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Report of The Canadian Wheat Board 
Crop Year 1966-67 


_ The HONOURABLE ROBERT H. WINTERS, 
| Minister of Trade and Commerce, 


Ottawa, Canada. 


Sir: 


Winnipeg, Canada, 
January 31, 1968. 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year ended 
July 31, 1967, as required by the Canadian Wheat Board Act. 


PART I 


THE INTERNATIONAL WHEAT MARKET 


1. General Comments—Crop Year 1966-67 
World wheat production for the 1966-67 crop 


year is estimated at 10,277 million bushels. This is 
a new record, well above the 1965-66 crop of 9,063 


million bushels and the 1960-64 five-year aver- 
age of 8,473 million bushels. Estimated world 


wheat production, by major geographic areas, for the 


crop years 1965-66 and 1966-67 are compared in 


| Table 1. 
TABLE 1 
WORLD WHEAT PRODUCTION BY AREAS 
Geographic Areas 1965-66 1966-67 
(million bushels) 
(USS GS.1 2 ha 1,700 2,940 
North America -..............- 2,039 2,198 
ASE = 2,045 1,882 
BVesrcin HUTONE .......--.---: 1,665 1,466 
Eastern Europe ...... eee 807 826 
Wiceaniawe se oe 270 474 
South America ____. J det 314 Be 
ANDOCE, hi 203 170 
Oa ae 9,063 10,277 


Source: U.S.D.A., Wheat Situation (Washington: E. R. S., 
November, 1967), pp. 30 and 31. 


High yields in most of the major exporting coun- 
tries were chiefly responsible for the record produc- 
tion as the major wheat importing areas generally 
had smaller crops in 1966 than in 1965. This dis- 
tribution of world production contributed to the con- 
tinuation of international trade in wheat at a rela- 
tively high level during much of the 1966-67 crop 
year. 


The U.S.S.R., with little change in acreage. 
gathered a record crop which was some 1.2 billion 
bushels in excess of their drought reduced crop of 
1965. Exceptional yields per acre in Canada and 
Australia plus increases in acreages of 1.4 million 
acres for the former and 3.5 million acres for the 
latter sent their wheat production to record shatter- 
ing highs of 827 and 462 million bushels respec- 
tively. In the United States yields were again good 
but with acreage unchanged at 49 million acres, total 
American production of 1.3 billion bushels differed 
only slightly from that of 1965. Argentina increased 
its acreage by more than two million acres but be- 
cause the yield per acre was somewhat lower than 
in the previous year, production rose by only 6 mil- 
lion bushels. 


Asian production was smaller than in 1965 as the 


225 


lower acreages and yields in some major importing 
countries more than offset the gains registered by 
Turkey and Iran. Poor planting weather reduced 
acreages and production in Western Europe, par- 
ticularly in France and the United Kingdom. The 
Federal Republic of Germany had a smaller than 
average wheat crop for the second year in a row. 
Drought conditions in the countries of North Africa 
and the Republic of South Africa reduced the out- 
put of wheat on the continent of Africa. In contrast 
to the general experience of other importing areas 
in 1966, Eastern Europe had favorable weather and 
reaped a second consecutive good crop of wheat. 


International trade in wheat during the 1966-67 
crop year is estimated at 2.0 billion bushels. Al- 
though this represents a 300 million bushel decrease 
from the record level of 1965-66, it is still only the 
third time in history that the two billion bushel 
mark has been attained or surpassed. The monthly 
rate of wheat exports generally slackened off during 
the last part of the crop year as the prospects for 
another bumper wheat crop for the world improved. 


TABLE 2 


WHEAT AND WHEAT FLOUR EXPORTS OF 
MAJor EXPORTING COUNTRIES 


1965-66* 1966-67* 


Country 


(million bushels) 
(Sana d ae eae ste ee eee 585 Sls 
OinitedS tate sua 869 742 
NES CL cla ena eso 288 113 
PNUISUTANEY se ccee 5 SR Bae) 208 29 
JENEAINGS: Sescccecscns 2 ee eae WS) itil 
NAGA Gh ate cee eee a ee Seas 81 121 


*Canada, August-July; Others, July—June. 


Source: D.B.S., The Wheat Review, (Ottawa: D.B.S., Aug- 
ust, 1967). p. 18; U.S.D.A., World Agricultural 
Production and Trade, (Washington: U.S.D.A., 
August-November, 1967) and I.W.C., Performance 
of Member Countries in the Crop Year 1966/67, 
(London: I.W.C., CL52S/7, November, 1967). 


Of the major exporting countries, only Australia 
and the U.S.S.R. had larger export sales than in the 
previous crop year. Canada and the United States 
had above average levels of exports although not up 
to the very high levels of 1965-66. Argentine and 
French exports dropped considerably as a result of 
reduced supplies. 


The destinations to which wheat exports moved 
are indicated by the International Wheat Council’s 
records of transactions, commercial and conces- 
sional. The major importing countries in 1966-67 
according to those records, along with the compara- 
tive figures for 1965-66, are shown in Table 3. 


Gee 


TABLE 3 


WHEAT AND FLOUR PURCHASES OF MAJOR 
IMPORTING COUNTRIES 


Country 1965-66 1966-67 
alias (million bushels) 
Indias.0.0 eee ee 297, 242 
People’s Republic of China... 211 Lon 
Japail: sooo ee 139 161 
United ‘Kingdoms = 171 151 
USSR. A eee 329 105 
Brazil>.. eee ee eee 85 102 
Pakistan: 2.54 eee 33 76 
United Arab Republic -......... f 59 
Poland (2... 54 58 
Germany, 

Federal Republicyon 2. = 62 56 


Source: International Wheat Council, Performance of Mem- 
ber Countries in the Crop Year 1966/67, (London: 
I.W.C., CLS2S/7, November, 1967). 


India was the largest importer of wheat during the 
1966-67 crop year. Drought conditions over large 
areas of that country for the second consecutive year 
added to India’s already severe food problem. There 
was heavy reliance on food aid shipments, primarily 
from the major grain exporting countries as well as 
a substantial increase in commercial purchases. The 
United States was again the principal supplier of 
wheat for India. However, because of the relatively © 
low level of United States wheat stocks and the © 
availability of grain sorghums, this grain was substi- — 
tuted for wheat to a considerable extent on aid ship- © 
ments to India. Canada exported more than 40 mil- — 
lion bushels of wheat and wheat flour as food aid | 
to India to help meet the emergency situation. Com- 
mercial purchases of wheat by India in 1966-67 | 
amounted to about 25 million bushels. 


The largest commercial buyer of wheat on inter- | 
national markets in 1966-67 was the People’s Re- | 
public of China, despite the fact that her imports of | 
wheat were somewhat lower than in the two pre-~ 
ceding years. Canada and Australia continued as _ 
the principal suppliers for this market. 


Japan, the third largest importer in 1966-67, is | 
another excellent example of the rapid growth of ' 
demand for wheat in Asia in recent years. Five | 
years ago Japan was importing wheat at the rate of | 
about 100 million bushels per year. In 1966-67 the 
total exceeded 160 million bushels. Of this quantity, 
53 per cent was purchased from the United States _ 
and 37 per cent from Canada, with the remainder 
being taken from Australia. 


¢ 


The United Kingdom’s purchases of foreign wheat 
dropped substantially from the level of the previous 
year. This reduced level of imports, in a year of 
lower domestic wheat production for the United _ 
Kingdom, seems to be explained by a relatively 


abundant carryover in wheat stocks and the large 
1966 feed grain crop. Wheat is normally used very 
extensively for animal feeding in the United King- 
dom and substantial substitution among grains is 
possible. Canada supplied about half of the United 
Kingdom’s imports of wheat in 1966-67. 


The massive wheat crop of the Soviet Union in 
1966 reduced that country’s import purchases for 
1966-67 to the quantity previously contracted for 


under the Long Term Agreement with Canada. Part 
of these purchases of wheat and wheat flour were 


for shipment to Cuba. 


Brazil’s imports of wheat rose significantly in 
1966-67. About half of her imports came from 
Argentina, her neighboring country with whom she 
has a special bilateral trade agreement. The bulk of 


her remaining wheat imports came from the United 
States under barter and long-term credit arrange- 
ments. 


Pakistan, experiencing a poor grain crop in 1966, 
had to increase wheat imports sharply. A large part 
of these imports came from the United States under 
local currency programs and C.C.C. credit and as 
cash purchases. Australia and Canada also shipped 
substantial amounts of wheat to Pakistan, almost all 
of the Canadian wheat being given as food aid. 


Wheat imports by the United Arab Republic 
changed materially both in volume and source with 
political factors appearing to be primarily respon- 
sible. Poland imported slightly less with a sizeable 
portion coming from the U.S.S.R. Wheat imports 


_by the Federal Republic of Germany, most of which 


came from Canada, the United States and France, 
were slightly higher than in the previous year. 


2. International Agreements 


The International Wheat Agreement (I.W.A.) is 
to be replaced on July 1, 1968 by the International 
Grains Arrangement (I.G.A.). The price and quan- 
titative obligations of the I.W.A. ceased on July 31, 
1967 as only the administrative provisions were ex- 
tended for another one year period, or until such 
time as the new Arrangement could come into effect. 
Thus, the International Wheat Council (I.W.C.) is 
functioning on a limited basis for the 1967-68 crop 
year. 


| (a) THE INTERNATIONAL WHEAT AGREEMENT 


Canada played a leading role in the development 


| of the I.W.A. and has been a strong supporter since 


its inception in 1949. In 1964-65, Canada would 
| have preferred to renegotiate the 1962 I.W.A. which 


was due to expire at the end of that crop year. 


| But, given the wishes of the other major grain trad- 


y 


(| ing countries, she worked diligently in the Cereals 


Group of the General Agreement on Tariffs and 
Trade (G.A.T.T.) to achieve a realistic new arrange- 


ment on grains under the “Kennedy Round.” It was 
in this spirit that Canada supported simple exten- 
sions of the I.W.A. for 1965-66 and 1966-67. How- 
ever, in the autumn of 1966 notice was given that 
Canada would not support another extension for the 
1967-68 crop year. The price range in effect since 
1962 was no longer acceptable to Canada and an- 
other extension with the same price range would 
hamper rather than assist further negotiation toward 
a new arrangement. The Council accepted this view 
with the result that the price and quantitative pro- 
visions of the I.W.A. were not extended for the 
1967-68 crop year. However, all provisions of the 
I.W.A. were in effect for the 1966-67 crop year as 


it was operating on the second extension without 
amendment. 


There were 40 importing and 10 exporting mem- 
ber countries in the International Wheat Agreement 
during 1966-67. Commercial sales by member ex- 
porters to member importers of 752 million bushels 
(See Table 4) were subject to the provisions of the 
I.W.A., and accounted for 37.5 per cent of total 
world trade in wheat and flour in the year under re- 
view as compared with 31.7 per cent in 1965-66. 


TABLE 4 


COMMERCIAL WHEAT AND FLOUR SALES BY 
MEMBER EXPORTING COUNTRIES TO MEMBER 
IMPORTING COUNTRIES 


Per Cent 

Exporting Member ___ Quantities of Total 
(thousand bushels) 

Asrcentinal £55 39 meee Te ar S075 10.0 
PAUSES: eee a eee OT 132 era 
Ganaday 3 beset Co oe hale 206,774 Og ls) 
Prance 2222 cpt Nae a 263894 3.6 
| £21 0 ete ape Ieee 13,295 1.8 
Mexico’ tsa Wi Ae hae 652 0.1 
SF 1 ee een Ee Br 9,428 12. 
Swed ena 2.4 3 eee 3,071 0.4 
iS: S: Rie 2 ee 1,514 0.2 
Winited Statesp ean 323,684 43.1 
‘Total ee fesse ie, 


Source: International Wheat Council, Performance of Mem- 
ber Countries in the Crop Year 1966/67, (London, 


LW.C., REP(66/7)C.13, September, 1967). 


(b) INTERNATIONAL GRAINS ARRANGEMENT 1967 


In 1964 negotiations started under the “Kennedy 
Round” of G.A.T.T. for a comprehensive pact 
covering domestic as well as international trade poli- 
cies for all grains. In May, 1967 at Geneva a 
Memorandum of Agreement was signed which in- 


ue 


cluded key elements in regard to a new trade 
arrangement for grains. Subsequently, a full nego- 
tiating conference was convened in Rome in July, 
1967 to produce a complete arrangement acceptable 
to all participating countries. The Rome conference, 
organized by the Secretariat of the I.W.C. with the 
cooperation of the Secretary-General of the United 
Nations Conference on Trade and Development 
(U.N.C.T.A.D.) and the Director-General of the 
Food and Agriculture Organization of the United 
Nations (F.A.O.), was open to all members of the 
United Nations or its specialized agencies. The con- 
ference, attended by 52 governments, concluded 
negotiations in August, 1967 on the International 
Grains Arrangement. The new Arrangement, which 
consists of two legal instruments — a Wheat Trade 
Convention and a Food Aid Convention, will come 
into effect July 1, 1968, provided signatories to the 
earlier Geneva agreement have joined both Conven- 
tions. Other countries may participate in one or 
both of the Conventions. 


The Wheat Trade Convention is quite similar in 
scope and approach to the I.W.A. of 1962. Of 
paramount importance to Canada was the general 
increase in the minimum and maximum prices for 
Canadian wheat of approximately 21 cents per 
bushel basis No. 1 Northern in store Fort William/ 
Port Arthur. A new feature was the setting of a 
schedule of minimum and maximum prices for 
major classes or grades of wheat moving in inter- 
national trade. Whereas previously No. 1 Northern 
from Canada was the only wheat for which there 
was a Clearly defined minimum price, now the price 
obligations of all member countries are known with 
greater precision. Because the agreed price rela- 
tionships between wheats may prove to be too rigid 
under certain circumstances, provisions are made for 
consultations within the Prices Review Committee 
and possible temporary adjustments in minimum 
prices by the Council. It should also be noted that 
the Gulf ports area of the United States, which is 
open for navigation throughout the year, is the pri- 
mary basing point under the new Arrangement. 
Minimum and maximum prices f.o.b. Pacific Coast 
ports are six cents less than the f.o.b. Gulf port 
prices for corresponding grades. Equivalent mini- 
mum and maximum prices for Canadian wheats 
moving out of Eastern positions are determined ac- 
cording to a formula which takes into account pre- 
vailing freight rates between Rotterdam and North 
American ports. 


The Food Aid Convention incorporates the food 
aid commitments agreed to in Geneva. Under this 
program some 4.5 million metric tons of grain, (ap- 
proximately 165 million bushels of wheat equiva- 
lent) per year are to be made available to needy 
countries. Canada will contribute about 11 per cent 
of the total program. The United States and the 
European Economic Community are the largest con- 
tributors supplying 42 and 23 per cent respectively. 
Contributions may be made in the form of wheat 


or the cash equivalent thereof or grains acceptable 
to the recipient nation for human consumption. A 
Food Aid Committee, consisting of representatives 
of contributing countries, will receive reports and 
review performances in respect of this program. The 
food aid provided in accordance with this Conven- 
tion will not be sufficient to supplant the unilateral 


and multilateral food aid programs already being © 


conducted. However, the new commitments made 
by the developed countries, importers as well as 
exporters of grain, give added assurance of food 
supplies to the developing countries. 


3. Canadian Government Assisted Exports 


Contributions of wheat by the Canadian govern- 
ment, and wheat exports assisted by Export Credits 
Insurance Programs and guarantees of special credit 
arrangements, amounted to a record 172.7 million 
bushels in 1966-67 as compared with 140.0 mil- 
lion bushels the year before. 


(a) Foop AID PROGRAMS 


The trend in Canadian wheat exports in terms of 


aid continued sharply upward. Total donations of — 


wheat and wheat flour in 1966-67 amounted to 53.1 
million bushels, 76 per cent greater than the pre- 
vious year’s total. India, which suffered a serious 
food shortage in 1966, was the main recipient. That 


country received nearly 78 per cent of all Canadian ~ 
wheat contributions. Exports to Pakistan similarly | 
increased substantially, from less than one mil- — 
lion bushels in 1965-66 to 7.1 million bushels in — 


1966-67. 


The bulk of Canada’s food aid was given through 
bilateral arrangements made under the Canadian In- 
ternational Food Aid Program. India and Pakistan 
were the major recipients but other countries receiv- 
ing bilateral food aid shipments of wheat and/or 
flour were Ceylon, Ghana, Morocco, Algeria and 
Indonesia. 


Canadian contributions to the World Food Pro- 
gram, a multilateral program under the direction of 
the F.A.O., increased from 240,000 bushels in 
1965-66 to 3.2 million bushels in 1966-67. Re- 
cipients of Canadian wheat and/or flour through 


this program in 1966-67 included Pakistan, India, | 


Algeria, Afghanistan, Syria, Jordan, South Korea, 
Sudan, Bolivia, Brazil and Guyana, in descending 
order of quantities received. Finally, a total of 
377,000 bushels of Canadian wheat, as flour, was 


donated to the United Nations Relief and Works 


Agency for refugee relief. Quantities of Canadian 
wheat exported under food aid programs are sum- 
marized in Table 5. 
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TABLE 5 


CANADIAN WHEAT AND FLOUR DONATIONS 


(b) Export CREDITS INSURANCE ACT 


Wheat sales supported by the government’s Export 
Credits Insurance Corporation, which insures com- 


Country Bilateral Multilateral : : ; 
or Agency Aid a Aid b Total Aid PAG: alate pap pa of foreign accounts. 
LAE ed amounted in -67 to 17.6 million bushels. This 
MY) quantity is 3.2 million bushels less than the 1965-66 
ridia) .....:.... 40,665 G35 41,400 level (See Table 6). Exports of 13.8 million bushels 
Pakistan ........ 5,927 1,206 733 of wheat to saa ae ms million bushels to Bul- 
; garia were covered by this insurance in 1966-67. 
mAlgeria .......... 418 729 1,147 The terms of payment were 10 per cent cash at time 
Ceylon .......... 884 == 884 of shipment with the balance due within 36 months. 
(ny 855 a ae 
At = The sale of 4.2 million bushels of wheat to 
Morocco ...... 621 — 621 Czechoslovakia in 1966-67 was eligible for credit 
Afghanistan _ ‘aad 360 360 insurance by the Export Credits Insurance Corpora- 
‘ tion, but Koospol, the Czechoslovakian grain trading 
Indonesia _.... 108 rae 108 organization, paid cash at time of delivery. 7 
Botdan =... a 61 61 ‘ 
South Korea.. — 44 44 (c) SPECIAL CREDIT 
i ae OF 37 Special credit guarantees extended by the Govern- 
Nien... = 36 36 ment of Canada facilitated deferred payment sales 
ee 4e & by The Canadian Wheat Board to the People’s Re- 
sesceeeess = public of China and the German Democratic Repub- 
Brazil = 10 10 lic. During 1966-67, 97.5 million bushels of wheat 
een mn 8 8 were exported to the People’s Republic of China 
Rene Sa and 4.5 million bushels were exported to the German 
Democratic Republic under these credit arrange- 
49,478 3,244 52,722 ments. Terms of these sales were 25 per cent cash 
: ai rf at time of shipment with the bal due in 18 
gee ponte Rete on months. 4 Te oS 
ane Works Agency ..........-:.------- 
2 ee 53,099 ae Ue 
TS The quantities of government assisted wheat ex- 
- aCanadian International Food Aid Program. ports are summarized for the past five years by 
_ World Food Program. designated program in Table 6. 
TABLE 6 


GOVERNMENT ASSISTED EXPORTS OF CANADIAN WHEAT AND FLOUR 


| Crop Year 


4. United States Export Programs 
Total United States wheat and flour 


Food Aid 
Programs 


iy 


Zt 


Sait 


exports by 


| major programs for 1966-67 and 1965-66, as well 


Export Credits Special 
isurance “Act Cred Tots 
(million bushels) 

2D 56.4 80.6 
30 44.6 77.8 
54.5 NGey 143.0 
20.8 89.1 140.0 
17.6 102.0 V2 


as the 1960-61 to 1964-65 five-year averages are 
presented in Table 7. 


=o 


TABLE 7 


UNITED STATES WHEAT EXPORT PROGRAMS 


Transaction 


Gash wana: CeGaCredityaeeiee oe ee eee ween oe 


Long Term Credit: > 
Dollars 


MoGal' © USE CIICY aie eae Bene Gi oo ag re act 


BR at Rue paces 8 gt Ae Reel iuds Mail n a ieee eS ee ieee Pere ret 


*Less than 500,000 bushels. 
a Involves only export subsidy and short-term credit. 


Average 
1960-61 
to 
1964-65 1965-66 1966-67 
(million bushels) 
220 298 33q/ II 
7 79 39 
389 37 2S 
26 46 67 
61 67 49 
8 s 1 
VAI 867 742 


b Title I (Foreign Currency) and Title IV (Dollars) of P. L. 480. 


c Section 303 of Title III of P. L. 480. 
d Title II and Section 302 of Title III of P. L. 480. 


Source: U.S.D.A., Wheat Situation, (Washington: E.R.S., November, 1967), p. 20. 


The tighter supply situation for wheat in the 
United States in 1966-67, which led to sizeable sub- 
stitutions of coarse grains for wheat in aid programs, 
and the continued emphasis on increased dollar sales 
are reflected in the changed quantities and propor- 
tions moved under the various government programs. 
Cash sales (normally assisted by means of an export 
subsidy) and C.C.C. short-term credit sales were 
significantly higher than in previous years, account- 
ing together for 50 per cent of total United States 
wheat exports in 1966-67 as compared with just 
over 34 per cent in previous years. Japan and the 
Netherlands were the two largest cash importers of 
United States wheat. The United Arab Republic 
was the largest purchaser under C.C.C. credit ar- 
rangements. 


Barter transactions rose from 46 to 67 million 
bushels. Brazil imported the largest quantities under 
this program. 


Aid shipments of wheat to India, which have | 


been predominantly on a local currency basis, were 


reduced by over 100 million bushels with grain — 


sorghums being substituted to a large extent. Title 


IV sales to Yugoslavia were considerably lower. — 
Local currency sales to the United Arab Republic © 
were eliminated completely. Wheat exports to Brazil — 
were shifted from a predominantly Title I basis to — 


barter and long-term dollar credit transactions. 
Pakistan, Morocco and Tunisia received more wheat 


from the United States on concessional terms in 


1966-67 than in 1965-66. 


SOs 


PART 


SALES AND PRICING OF CANADIAN WHEAT 


5. Sales Policy 
(a) GENERAL 


The 1966-67 crop year opened with substantial 
quantities of Canadian wheat already sold for export. 
Many foreign buyers had entered into large forward 
commitments because of the very uncertain world 
wheat situation that existed in the spring and early 
summer of 1966. Carryover stocks in the major 
wheat exporting countries were down to their lowest 
level in many years. Early reports on the 1966 
world wheat crop were not overly optimistic. The 
supply outlook improved somewhat after it became 
clear that a record world wheat crop of over ten 
billion bushels had been harvested in 1966. Crops 


were particularly good in the major exporting coun- 
tries. This permitted some build-up of reserve stocks 


with shipping and exporting firms. 


and resulted in a more competitive atmosphere in 


_ world markets. Since many of the major importers 
_ had purchased the bulk of their year’s requirements 


early, the sales policy of the Board was directed to 
obtaining the largest possible share of the uncom- 
mitted markets in order to sustain a heavy export 
movement throughout the crop year. 


In continuance of its policy to utilize all agencies 
and services which it considers useful to the overall 
sales effort, the Board again entered into agreements 
Under these 
agreements these firms act as agents for the Board 
and are largely responsible for sales to Canada’s 
commercial markets. They also contribute to the 
fulfillment of Board commitments resulting from 
Long Term Agreements and Food Aid Programs. 


(b) LoNG TERM AGREEMENTS 


Two of the largest buyers of Canadian wheat in 
recent years have been the Union of Soviet Socialist 


| Republics and the People’s Republic of China. Both 


of these countries, as well as several others, have 
assured supplies of Canadian Wheat for themselves 
by means of long-term arrangements with the Board 
or the Government of Canada. 


1) THE UNION OF SOVIET SOCIALIST REPUBLICS 


Exportkhleb, the grain trading organization of the 
Soviet Union, signed a three-year master contract 
with the Board in June, 1966. This master contract 
calls for the sale and purchase of 336.0 million 
bushels of wheat and flour between August 1, 1966 
and July 31, 1969. The flour portion of the con- 
tract amounts to about 14.8 million bushels wheat 
equivalent per year. No credit is involved. 


The sales contract for the 1966-67 crop year was 
for 112.0 million bushels, 5 per cent more or less. 


Prior to the end of the 1966-67 crop year, Ex- 


portkhleb had contracted for 74.7 million bushels, 
5 per cent more or less, for delivery in 1967-68. 


2) THE PEOPLE’s REPUBLIC OF CHINA 

The Long Term Agreement between the Board 
and China National Cereals, Oils and Foodstuffs 
Import and Export Corporation calls for the sale 
and purchase of a minimum of 168.0 million bushels 
and a maximum of 280.0 million bushels of wheat 
between August 1, 1966 and July 31, 1969. Terms 
of payment are 25 per cent cash at time of shipment 
with the balance, plus interest, due in eighteen 
months. A special guarantee extended by the Goy- 
ernment of Canada enables the Board to grant this 
credit. Wheat sales contracts with the People’s 
Republic of China under this agreement, for the 
1966-67 crop year, amounted to 94.4 million 
bushels. 


3) OTHER LONG TERM AGREEMENTS 

Poland, Czechoslovakia, Bulgaria and the German 
Democratic Republic were the other Long Term 
Agreement customers purchasing Canadian wheat 
in 1966-67. However, the amount of these pur- 
chases has declined substantially the past two crop 
years because of good crops in Eastern Europe. 
Table 8 is a summary statement on the status of 
the Long Term Agreements as at July 31, 1967, 


TABLE 8 


SUMMARY STATEMENT OF LONG TERM 
AGREEMENTS 


Open Open 


Commit New Commit 
Agreement ments Commit- 1966-67 ments 
2 Expiry August 1, ments Ship- July 31 
Country Date 1966 1966-67 ments 1967 
(million bushels) 
Bulgaria .......... Oct. 7, 1966 3.7 3.8 — 
Oct. 7, 1969 ~- Td — 7.38 
China, 
People’s July 31, 1969 min. 167.2 - 97.57 72.2 
Rep. of . max. 279.2 97.57 184.2 
Czechoslo- 
vakia Oct. 28, 1968 8.5 -- 4.2 4.3 
German 
Democratic 
Republic July 31, 1967 9.8 — 4.5 : 
Hungary .. June 10, 1967 5.6 - — 5.6* 
Poland . - Nov. 4, 1966 4.3 — <p A 
Nov. 4, 1969 33.1 _- 8. 24.4 
U.S.S.R. Apr. 17, 1966 : : 3.5 _— 
July 31, 1969 336.0 = 106.4 229.6 
*Buyer has option of taking 125,000 metric tons in the form of feed 
barley on a cash basis. 
+Includes shipments to Albania and 2.5 millon bushels purchased priot 
to commencement of current agreement, 
tIncludes shipments to Cuba. 
$Bulgaria has option of purchasing additional 100,000 tons during 


period of agreement. 
6. Pricing Policy 
(a) GENERAL 


During the 1966-67 crop year, prices for Cana- 
dian wheat sold in international markets were again 


a Oe 


subject to the provisions of the I.W.A. Within this 
accepted price range the Board endeavoured to set 
prices which would maintain and extend markets for 
Canadian wheat and maximize revenue for the pro- 
ducers of Western Canada. Generally, this means 
keeping prices for Canadian wheat competitive with 
those for wheat from other sources. 


As in previous years, the Board was required to 
sell wheat, other than Durums, for domestic use at 
the same price as it sold export wheat for registra- 
tion under the International Wheat Agreement. The 
official directive for this policy was Order in Coun- 
cil P.C. 1966-1341, July 14, 1966. The same prices 
applied also on wheat sales to Canadian mills for 
grinding into export flour. 


The Board quoted separate daily asking prices 
for wheat (a) in store Pacific ports, (b) in store Fort 
William/Port Arthur, and (c) in store Churchill. Ex- 
port selling prices c.if. St. Lawrence ports, c.if. 
Atlantic ports, and as required, in store at inter- 
mediate Seaway ports were also announced by the 
Board. 


In addition to sales made at its daily asking 
prices, The Canadian Wheat Board continued to 
provide a deferred pricing policy on export sales at 
the discretion of the purchaser. Deferred pricing on 
export sales allowed purchasers some flexibility in 
fixing the final price. They could choose the mar- 
ket price on any day from the time of booking the 
wheat up to and including a specified number of 
market days after the calling of the grain. The maxi- 
mum number of days after the calling of the grain 
depended upon the port of shipment and, in the 
case of the West Coast ports, the destination of the 
shipment, as indicated in Table 9. 


TABLE 9 


MAXIMUM NUMBER OF MARKET Days AFTER 
CALL DATE ALLOWED PURCHASERS IN 
FIXING FINAL PRICE 


Canadian Port 


Number of Market Days 


Canadian: Atlantic Ports o2..0.5...-...-. 8 
Lower St. Lawrence River ports ~. 8 
LG) NVidia oe Beat cee hee ee 9 
Kingston and Prescott ..................-... 9 
ALOUOUUO ee sree tt ete ere ca ete ener ere 10 
Port Colborne and Humberstone ..... 11 
Goderich, Sarnia and Walkerville _. 12 
Georgian Baye ports) <.2- ee 13 
Fort William/Port Arthur .................. 14 
West Coast ports: 
To Pacific, Latin American and 
Garibbean’ ports:\- 23k 18 
To other ports east of the 
Panama Canal) 2225.04... 25 


If the purchaser does not declare his option prior 
to the expiry date, the market price prevailing on 
that date is automatically used as the final selling 
price. 


(b) Boarp ASKING Prices (excluding 
Durum Wheat) 


Board asking prices for No. 1 Northern were 
maintained near the maximum of the I.W.A. for the 
first eleven months of the crop year as large vol- 
umes of wheat continued to move in international 
trade and considerable uncertainty existed regarding 
the adequacy of wheat supplies for the following 
crop year. The harvest of a record crop in Australia 
during the December-January period did not cause 
any basic change in the international supply and 
price outlook. However, during the spring months 
it became apparent that a record or near record 
crop would be harvested in the United States as a 
result of the increase of over 16 million acres in 
wheat allotments for the 1967 crop. Domestic mar- 
ket prices in that country, which had been relatively 
high due to the low level of wheat stocks and great 
concern over reported drought conditions in the im- 
portant hard winter wheat area, dropped sharply 
and United States export prices were allowed to 
drop also. During this period, the Board maintained 
its asking prices as Canadian prairie crop prospects 
were extremely poor and world crop prospects were 
uncertain. However, as American prices continued 
to decline and it became apparent that competition 
for exports in 1967-68 would be very keen, the 
Board, in order to be more competitive, began 
lowering its asking prices for wheat. As shown in 
Table 10, the crop year ended with the monthly 
average asking price for No. | Northern in store 
Fort William/Port Arthur at $2.065s, down 4% 
cents from the average for August, 1966 and 6%% 
cents from the monthly average high for the year 
set in December, 1966. 


TABLE 10 


AVERAGE BOARD ASKING PRICES FOR 
No. 1 NORTHERN WHEAT 
(I.W.A. AND Crass II QuoraTIONs) 


In Store (Cae 
Fort William In Store St. Lawrence 


Month Port Arthur Vancouver Ports 
(cents per bushel) 

AUIS StwL9 OO eee 211% 215% 225% 
Septembenu=-=ee 212% 216% 226% 
October aes ee. 211% 215% 225% 
INOVern bertanes eee 212% 216% 226% 
Decem bene =e OS 216% 228 

January, 1967e ee 212% 216% 228% 
e@DiUat ya eee 212% 216% 228% 
Marchi 22a ee 212% 216% 229 

ADE ec. weer re ae 212% 216% 229% 
INV aa oo eo ae 212% 216% 229 

Jline. 2 aa ee 211% 216% 227% 
Suily Se. Sees. 2 aes 206% 212% 222% 


At the beginning of the crop year, Board asking © 
prices for No. | Northern wheat in store Vancouver — 
were 4% cents per bushel over prices for the same | 


grade at the Lakehead. This spread became 4 cents 


in September and remained at this level until the } 
following June. During the last two months of the | 
crop year it fluctuated principally between 5% and 


64% cents per bushel. 


oe 


The price differential for wheat c.if. St. Law- 
rence ports over in store the Lakehead was 14% 
cents per bushel at the start of the crop year. This 
increased to 16% cents in the latter part of Decem- 
ber, and fell slightly to 1534 cents towards the end 
of the crop year, reflecting changes in the cost of 
moving wheat from the Lakehead to the St. Law- 
rence, 


Prices for wheat sold for shipment from Churchill 
during the 1967 season of navigation were 10% 
cents per bushel under the St. Lawrence c.i.f. price. 


Table 11 gives the discounts under No. | North- 
ern on designated days for other principal grades 
in store Fort William/Port Arthur and in store Van- 
couver. 


TABLE 11 
DiscoUNTS UNDER No. | NORTHERN 
No. 2 No. 3 No. 4 No. 5 No. 6 
Date Northern Northern Northern Wheat Wheat 
<r ; (cents per bushel) 
In Store Fort William/Port Arthur 
August 2, 1966 3) 8 14 19 20 
November 1, 1966 3 6 11 16 aE? 
February 1, 1967 _. 3 6 11 16 17 
May 1, 1967 ....... 3 6 11 14 17 
Wiy: 315 1967) 2... 3 6 9 12 15 
In Store Vancouver 
August 2, 1966 ........ 3 8 14 19 20 
November 1, 1966.. 3 5 10 15 16 
| February 1, 1967 .... 3 fs) 10 15 16 
Taye L9G)! cocscesnvs=: 3 5 10 13 16 
Wnly 31, 1967 .......... 2 4 8 11 14 


The bulk of the 1966 prairie wheat crop graded 
Nos. 1, 2 or 3 Northern. With decreased supplies 


of lower grades as the crop year progressed, there 
was a substantial narrowing of the spreads under 


No. | Northern during 1966-67. 


(c) BoARD ASKING PRICES—DURUM WHEAT 


Table 12 shows monthly average asking prices for 
No. | C.W. Amber Durum wheat in store Fort Wil- 
liam/Port Arthur, in store Vancouver and c.i.f. St. 


_ Lawrence ports. 


TABLE 12 


AVERAGE BOARD ASKING PRICES FOR 
No. 1 C.W. AMBER DURUM 


In Store CLE: 
Fort William In Store St. Lawrence 
Month Port Arthur Vancouver Ports 
(cents per bushel) 

August, 1966 .......-..0.-- 224% 229% 239% 

Meseptember 2... 2265 231% 241% 

| QC) 0}> 227% 232% 241% 

| November .................. 228% 233% 242% 
December _......... AAD 229 233% 244 

Hanuary, 1967 ...........- 228% 233% 244% 

BGDEUATY 5. .-2c---ccccen-0 228% 233% 244%4 

NiISviod ke Ses 228 233 244% 

OND) ehh Sea ee 223% 228% 240% 
a! 223% 228% 240 

ORG! ee 222% 229% 2384 

it ila 222 228% 237 54 


Board monthly average asking prices for No. | 
C.W. Amber Durum in store the Lakehead were 
13%4 cents above those for No. 1 Northern at the 
beginning of the 1966-67 crop year and fluctuated 
around that level throughout the crop year. 


7. Exports of Wheat and Flour 


(a) GENERAL 


The total of 515.3 million bushels of wheat and 
flour exported in 1966-67, although well under the 
exceptional levels of 1963-64 and 1965-66, was still 
the third highest level ever achieved by Canada. 
The movement during the first half of the crop year 
compared favourably with those for the correspond- 
ing periods of the two record years mentioned des- 
pite an eight day railway strike, which began on 
August 26th, and a twenty-one day West Coast dock 
dispute and work stoppage which began on Novem- 
ber 17th. Shipments during the last half of the crop 
year were considerably lower because of the reduc- 
tion in export sales. 


(b) EXPORTS BY CONTINENTAL AREAS 
AND COUNTRIES 


Wheat and flour exports to European destinations 
fell by 116.7 million bushels from 376.1 million 
bushels in 1965-66 to 259.4 million bushels during 
the year under review. The decrease was almost en- 
tirely accounted for by exports to the U.S.S.R. of 
93.3 million bushels compared with 201.6 million 
bushels in 1965-66. Exports to the United King- 
dom totalled 73.5 million bushels compared with 
78.5 million bushels in 1965-66, thus continuing the 
gradual downward trend in Canada’s sales to this 
traditional market. Among Common Market coun- 
tries, exports to Belgium-Luxembourg increased by 
3.2 million bushels, and to Italy by 1.8 million 
bushels. Exports to the Netherlands and France 
were each reduced by about one million bushels, 
while shipments to the Federal Republic of Ger- 
many remained much the same as in the previous 
year, at a level of 22.1 million bushels. Among 
other Western European countries, exports to Swit- 
zerland and Norway were also smaller than in 1965- 
66. Ireland, Finland, Portgual and Greece were 
destinations to which exports of Canadian wheat 
increased. Canadian wheat shipments to Eastern 
Europe were smaller in the case of the German 
Democratic Republic by the amount of 3.6 million 
bushels, and in the case of Czechoslovakia, by 3.5 
million bushels, while exports to Bulgaria rose from 
nothing in 1965-66 to 3.8 million bushels. Exports 
to Poland and Albania remained constant. 


Exports to Africa increased to 15.3 million 
bushels from 3.4 million bushels in 1965-66. This 
large increase is almost entirely explained by ship- 
ments of 9.4 million bushels in 1966-67 to the Re- 
public of South Africa. This country imported no 
wheat from Canada in the previous crop year. 


A significant increase occurred in exports to 


5 


Asian destinations, up from 164.1 million bushels in 
1965-66 to 208.1 million bushels. Exports to the 
People’s Republic of China rose from 74.0 million 
bushels to 90.5 million bushels. Exports to Japan 
increased from 49.6 million bushels to 60.2 million 
bushels. Food aid shipments to India and Pakistan 
were extremely large because of the severe food 
shortages experienced in those two countries. Ex- 
ports to India increased from 27.5 million bushels 
to 43.6 million bushels. Exports to Pakistan in- 
creased by about 7 million bushels. Exports to the 
Philippines dropped from 2.6 million bushels to 0.5 
million bushels. 


Exports to South America fell from 7.8 million 
bushels in 1965-66 to 5.5 million bushels in the 


crop year under consideration, mostly due to a de- 
cline in exports to Venezuela, Ecuador and Peru. 


A total of 19.5 million bushels of Canadian wheat 
and flour purchased by the U.S.S.R. was shipped to 
Cuba. This amounts to 3.9 million bushels less than 
in the previous crop year. Exports to other destina- 
tions in the Caribbean and Central American area 
were generally maintained. 


Total wheat and flour exports to the United States 
amounted to only 0.7 million bushels, compared 
with 1.6 million bushels in 1965-66. 


Bagged seed wheat exports to all destinations 
amounted to 0.7 million bushels as compared with 
0.8 million bushels in 1965-66. 


TABLE 13 


WHEAT AND WHEAT FLOUR EXPORTS BY AREAS AND COUNTRIES 


(Crop YEARS 1966-67 AND 1965-66) 


Crop Year 1966-67 


Continental Areas Flour “1965-66 
and Countries _ Wheat (Wheat Equivalent) Total Total 
(bushels) 

EUROPE: 
Wnited Kingdoms 2 Soe nae 67,747,512 5,386,973 73,134,485 78,905,271 
Germany, Federal Republic ................... YUP oN) — PER) 211) 22,899,623 
Belciim=leuxembOure e225 eer ee, 13,781,387 81,452 13,862,839 10,787,962 — 
Thy geet Mente hy Po toe o> Re Oe 9,468,420 O23) 9,484,635 7,679,596 
S WALZCTIAING Sie ecre ah tse sl eo 4,889,584 — 4,889,584 8,109,590 
Netherlands eee ee eee eee eee 2,0265399 11,091 2,637,450 4,026,633 
RAM CO tree, Meer ea Fels, tht 1,747,966 = 1,747,966 2,774,526 
|GET bs Serta, Se apes kil ld 1,725,546 3,381 LI28,927 1,371,049 
UNULS UE Cl prey eee OSE a a OE LIS 2 — 1/3229) 1,723,924 
INRCER SCRE 2 = Soe Ht 2 Reo an Ae Lae 1,547,710 230 1,547,940 1,989,540 
| STOUR Oe 2 a aa LAS aD 1,052,576 —- 1,052,576 680,356 
HOM UUL lle oes een cn Nok Fe I etek EN Fan AR IAI0 64,386 635,586 69,393 
"RA ENCE yen AR are AiR ni Seka ee ae 577,995 — S7F,995 693,653 
CURSO SS Ae Ae ee, eat Sa Mee eT eh eR — 113;907 113,907 18,430 
ROR ACA re Renter 75 A a 26,017 26,017 15;ova 
IDentiarkters -emees ee. te Ae te 22,400 2.030 24,930 2,070 
SW COCR aes wenceeen aN. y on clewes <1 Sern. WA IB33) 2,516 14,649 19,931 
RCCL ATA LIAL Bees eNOS: Dey Ry ae ENS ie — 8,050 8,050 Be 
ORNL, WASSTHBRN [BORON 129,926,394 5,716,748 135,643,142 141,371,070 


ZS 


Continental Areas 
and Countries 


LS SS HSS nL i Sie Pao 
OTN ES Ik Sot 2 = Sa 
German Democratic Republic —.......... 
AALSE LCC E AMD ALS Saat ae eae ete ce ae 


AFRICA: 
Republic of south Africa a... 
(CUNEO ee oe a aes ne 2 ee 
ON GIG Go a PS 
SET CU A 2 ee ee ee 
RPI C COMM ere ee ers a eo ed 
LEPTIN gL GPC see a ea 
senegal ...._..... Fc, eens Fee a eRe. «Ae 
LADS OSS | ae Senn 2 ee 
OG) I ee en 
A LOPARNG LLG | UC), 5g 
LTE ACY ane) ee 
“SEV L DF pes yal ae tile eee 
Cameroon Republic -...... ee eee 
NIN ok 3 Ee 


‘CODRYS GUE lS ESN PRR See: hee ee 
CULATSAL US oft e| (a) hc ae 
Rhodesia Fy me 
ELA EL) SoS a ee 
Malagasy Republic mae and 


OMNIA ERICA Meee en el ee 


Crop Year 1966-67 


Plover Crop Year 


Wheat — (Wheat Equivalent) Total erotat 
(bushels) 
OS 252 427 = 93 2324 201,605,930 
U37S263 7 — 13,782,637 13,296,083 
4,460,835 — 4,460,835 8,069,842 
4,220,943 — 4,220,943 4,240,171 
4,202,025 a 4,202,025 7,547,066 
3,800,320 — 3,800,320 — 
123,699,187 — 123,699,187 234,759,092 
253,625,581 5,716,748 259,342,329 376,130,162 
9,433,397 — 9,433,397 — 

—- 1,278,908 1,278,908 876,240 
716,495 481,724 1,198,219 — 
953,734 4,844 958,578 860.058 

—- 643,015 643,015 _- 

oe 438,198 438,198 580,131 

— 198,761 198,761 — 

— 194,915 194.915 [SSeea0 

— 165,529 165,529 212,89 

— 72,542 72,542 65,934 

—_— 70,65 | 70,651 27,706 

— 56,569 56,569 80,937 

— 44.845 44.845 35,216 

— 43,100 43,100 47,656 

— 41.276 41,276 88,295 

— 36,218 36,218 109,020 

36,194 = 36,194 —- 

_— 34,438 34,438 46,672 

— 23,002 23,002 —— 

~— 22,448 22,448 15,410 

— 7,845 7,845 16,215 

— 2,300 2,300 x= 

— 1,380 1,380 2,185 

= —_ a 460 

nes — = 12.650 

— — — 146,976 

= — — Seg heds. 

11,139,820 3,862,508 15,002,328 3.381.706 


= oo 


Continental Areas 
and Countries 


ASIA AND OCEANIA: 


Korea, North ........ Cd co AE tod et Pe 
Malaysia and Singapore ..... Lae 
TNL DINGS wrens ce crear ee ke ee Se 


Pe AMIS Cal tent ee cena eo ae 


OURO Fe aoe wads eat se = SI tec aree, | ee 
WES Oceania 
BS bli lis cee Oe er Se Oe ee 


Crop Year 1966-67 


Crop Year 
Flour 1965-66 
Wheat (Wheat Equivalent) Total Total 
(bushels) 
90,459,755 —- 90,459,755 74,023,713 
60,238,961 D225 60,244,184 49,561,914 
41,961,250 1,623,288 43,584,538 27,473,039 
T3512,087 — 7,572,687 671,847 
985,290 595,978 1,581,268 1,743,741 
— 1,049,260 1,049,260 897,906 
940,426 — 940,426 3911-074 
575,867 3,830 D1 D697, 2105355 
515,200 — 515,200 2,561,999 
360,268 — 360,268 — 
331,034 —. 331,034 — 
—= 228,850 228,850 512,457 
— 108,208 108,208 — 
92,397 9,423 101,820 230,228 
28,131 52,596 80,727 340,950 
74,074 — 74,074 — 
— 56,704 56,704 55,986 
— 55,592 535,892 10,615 
= 43,930 43,930 123,960 
WO) ESS 7,606 36,891 9,025 
— 35,456 35,456 24,017 
— 32,294 32,294 60,978 
— 6,843 6,843 8,384 
— 2D S225) 4,457 
~ 1,380 1,380 460 
—- 831 831 1,033 
== 497 497 483 
== 462 462 547 
— 143 143 — 
= 18 18 aes 
= = = 467,600 
ras — — 161,566 
= — = 920 
204,164,625 3,924,037 208,088,662 164,070,154 


pi 
| * 


Continental Areas 
and Countries 


SOUTH AMERICA: 


Venezuela 


Ecuador 


Bolivia -. 


Surinam 


CARIBBEAN: 
Cuba 


CENTRAL AMERICA AND 


UBER yg cele ates Se SURE Re a ae ee bids 
Leeward and Windward Islands _............ 


Costa Rica 
Trinidad and Tobago 
El Salvador 
Bahamas 
Nicaragua 
Barbados 
Bermuda 
Netherlands Antilles 
British Honduras 
Guatemala 


Panama 


Haiti Republic 
French West Indies 
French Guiana 
Dominican Republic 
St. Lucia 


TOTAL CENTRAL AMERICA 


AND CARIBBEAN 


NortH AMERICA: 


ToTraAL NorTH AMERICA 


Bagged Seed 


GRAND TOTAL 


Wheat 


Crop Year 1966-67 


Flour 


Crop Year 


1965-66 
Wheat (Wheat Equivalent) Total Total 
(bushels ) r 
4,977,599 690 4,978,289 6,323,714 
409,346 4,485 413,831] 988, 45( 

= 83,614 83,614 71,484 

39,200 TSM 51,951 33 § 

— Noa 18,255 — 

— 11,006 11,006 70.88 

== S722 LZ? ==, 

— Sal 20) SetOG — 
5,426,145 141,043 5,567,188 2.79393 
7,167,983 12,349,362 [9°517,345 23.377.085 

11,464 I Sy ited 222 1,529,586 1 ,643,14 

— 986,362 986,362 1,025,098 

138,960 SOD vias oi baa bi 1,085,76 
— 912,806 912,806 1 ,481,61( 
629,466 600 630,066 459.57 

— S22 71413 322,013 281,¢ 

249,579 690 250,269 5] 
120 231,490 231,610 22 

as 130,348 130,348 119,70 

— 235253 123,283 182,60 

— 59,582 S962 52,364 

28,294 26,567 54,861 221,48 

— 47,902 47,902 105,906 

_—- 36,161 36,161 22,828 

= 4,048 4,048 1,801 

ae 3.579 Sens, 12,015 

— 3703535 S35 230 

—- 2,254 2,254 286,635 

187 — 187 —_ 

a ae = 67 
8,226,053 17,591,816 25,817,869 31,097,637 

154,913 5985225 748,138 1,618,047 

— PASE OM | PAA O A 21,981 

154,913 614,726 769,639 1,640,028 
im Jissee se 718,593 793,025 
483,455,730 31,850,878 515,306,608 584,905,946 


ere 


(c) WHEAT FLOUR 


Included in the total of 515.3 million bushels of 
wheat exported in 1966-67 were 31.9 million 
bushels, wheat equivalent, of flour. This was 6.2 
million bushels less than in the previous year. The 
reduction was chiefly due to decreased purchases by 
the United Kingdom and an absence of shipments 
to the Soviet Union. The main export outlet for 
Canadian wheat flour was again Cuba, that country 
receiving flour purchased by the Soviet Union. Flour 
exports to Africa were up 1.5 million bushels pri- 
marily due to shipments under Canada’s Food Aid 
Program. The Caribbean countries, excluding Cuba, 
purchased slightly less Canadian flour in 1966-67 
than in 1965-66. 


(d) DURUM WHEAT 


Exports of Durum wheat in 1966-67 amounted to 
26.6 million bushels. This was 7.2 million bushels 
less than in 1965-66, yet higher than the ten-year 
average, 1955-56 to 1964-65, of 20.5 million 
bushels. The reduction from 1965-66 was princi- 
pally due to decreased shipments to the Soviet Union 
as that country took only 4.5 milion bushels of 
Canadian Durum wheat as compared with 9.9 mil- 
lion bushels the previous year. The Federal Re- 
public of Germany taking 9.1 million bushels, was 
the principal destination for Canadian Durum wheat 
exports in 1966-67. Canada exported 3.0 million 
bushels to Switzerland and 2.4 milion bushels to 
Poland. Durum wheat shipments to Italy were some- 
what higher as were those to Albania. Exports to 
the latter country resulted from purchases by the 
People’s Republic of China. 


The major destinations for Canadian Durum 
wheat exports in 1966-67, with comparative figures 
for 1965-66, are shown in Table 14. 


TABLE 14 

DESTINATION OF DURUM WHEAT EXPORTS 
Destination 1965-66 1966-67 

(million bushels) 
Germany, Federal Republic of. 8.1 OF 
LESS ALR oe ee I Ree SS ee 9.9 4.5 
Switzer an aoe ens 4.1 3.0 
Roland ieee: es 5 2A see PIAS) 2.4 
Ay eee ce ee ee ht 0.6 Re) 
FID AT Ate Pee Reece Se see 0.9 13 
@ thesia 5 2: slates: ened ov 7.6 4.4 
TL ht mer Sn eee. Cae ee 3870n 26.6% 


*Included in total wheat exports of 546.8 million bushels 
in 1965-66 and 483.5 million bushels in 1966-67. 
Source: The Wheat Review, December, 1967, pp. 20, 21 

and 22. 


(e) Exports By MONTH 


Exports of wheat and flour for the first half of 
the crop year amounted to 291.7 million bushels as 
compared with 223.6 million bushels for the Feb- 
ruary-July period. Table 15 shows exports of wheat 
(including flour), by month for the 1966-67 crop 
year. 


TABLE 15 
WHEAT AND FLOUR Exports BY MONTH 
Month Quantity Exported 
(million bushels) 
AU SUSt U9 OG s..0 eee 67.1 
September, 2¢.2> 2. eee eee 49.6 
OCLODER eRe oa eee eee bee) 
INovembere = LBs kee eee ES 
Decembera. 22. 37.4 
January, wt9G7 ge eee eet 30.8 291-7 
eDiary nse 2 eee 21.8 wer 
IVIGECIN ese ee eee Parr 8 250 
April ies) 30.4 
IVA Visine cet pec ees ee eee 59.6 
UU Geis ee ee ee 50.3 
CUly arse. aa ee tiene eee 36.0 223.6 
TOTAL . 22s os) ies 515.3 


Source: The Wheat Review, December, 1967, p. 17. 


(f) Exports By Port AREAS 


The 1966-67 exports of wheat as grain, by port — 
areas, are shown in Table 16. 


TABLE=16 


WHEAT EXPORTS BY PORT AREAS 


Port Areas Quantity Exported 
(million bushels) 


Eastern Canadian ports: 


SUseawrences'. = eee 239.0 

Atlantic: Bae ..2 ase 32.9 2ANED 
Pacite Coast ports: 295. ce 180.9 
Church lliges.-. 2a ee 21.0 
Waker ports direct. 3. oe 88 5 
WhO TADS gb oe: a5 eee eee 482.6 | 


Source: Canadian Grain Exports: Board of Grain Com- 
missioners for Canada, p. 20. 
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PART Tit 


CANADIAN GRAIN POSITION 


8. Crop Development and Supplies 


The following table shows acreages seeded to 
grains and oilseeds in the prairie provinces in 1966 
along with comparative statistics for 1965. 


TABIERS 

PRAIRIE PROVINCES — SEEDED ACREAGES 

1965 1966 
Acreage Acreage 

(thousand acres) 
Wheat (excluding durum) ______.. 26,950 28,102 
unomeW Heaths es - 840 1,064 
(OBIE: (5 Bee ee ee ae 5,645 5,450 
LSE fe a aes Sn nes ane ee 3,741 7,010 
LS, 3 eee cee eee 691 671 
Fp @eotl ee ee PLUS) 1,883 
ARS I rien 1,435 1.525 
“ay a ee eek ee Pe 43,567 45,705 


Source: D.B.S., November Crop Estimate. 


The 45.7 million acres sown to the principal 
grains and oilseeds in 1966 were a record high and 
amounted to 2.1 million acres more than were sown 
in the previous year. The major increases were 
recorded in wheat and barley. Wheat acreage at 
29.2 million was the highest on record. The area 
sown to barley in 1966 amounted to 7.0 million 
acres, 1.3 million acres over 1965. Oats and rye 
acreages in 1966 showed little change from the 
previous year. Rapeseed acreage was increased, con- 
tinuing the trend in evidence for the past few years. 
The area sown to flaxseed in 1966 showed a marked 
decrease from the 1965 acreage. 


In the spring of 1966 field work was delayed in 
many areas in the prairie provinces because of late 
season snowfalls and low temperatures. By the 
second week in May seeding was progressing rapidly. 
Favorable weather continued in the latter part of 
May and with few exceptions, seeding was completed 
by the first week in June. 


In late June and early July heavy rains fell over 
a wide area of the prairies and gave promise of a 
large grain crop. Under these near ideal conditions 
the prairies produced a very lush stand but the crop 
was shallow rooted and very vulnerable to any pro- 
longed period of hot dry weather. However, frequent 
showers, and at times generous rains, throughout the 
remainder of the growing season maintained or 
improved crop prospects. By harvest time it was 
evident that, barring any unforeseen set-backs, many 
farmers in the western prairies would be harvesting 
crops of record proportions. 


Harvesting commenced during the third week in 
August. Frequent showers in late August and early 
September delayed operations. However, except yn. 
ally fine weather during the remainder of Septem 
permitted harvesting to proceed with little interrup- 
tion in most regions. By the end of Se >ptembe 
combining was completed in all but a few isol 
areas. 

The final results of the 1966 harvest, in m 
cases, equalled or exceeded earlier forecasts. Average 
yields for wheat of 27.7 bushels per acre and fo! 
barley of 40.4 bushels per acre were new records. 
Yields for oats, rye, flaxseed and rapeseed were all 
very good. The combination of the record acreage 
and the high yields resulted in a tota production 
of the major grains and oilseeds of 1.4 billion bushels 
in 1966. This exceeded the previous hit gh recorded 
in 1952 by 73 million bushels. 


The following table compares the estimated pro 


duction in the prairie provinces for 1966 with that 
of 1965. 
TABLE 18 
r PRAIRIE. PROVINCES — PRODUCTION 
1965 196 
(thousand bushels) 
Wheat (excluding durum) 615.100 778.60 
Durum Wheat _.. 16,900 28,40 
ats ae ’ 272,000 258,00 
Barley 202,000 283,01 
RYyeee ass 15,300 15,70 
Blaxseed 2 222 28.400 21,5( 
Rapeséed? -2...:.- 22,600 25,8( 
TOTAL 1,172,300 1,411,000 


Source: D.B.S., November Crop Estimate. 


As indicated in Table 18 production of grains and 
oilseeds in 1966 was 239 million bushels higher than 
in 1965. The most significant increase occurred in 
wheat production which reached a record level of 
807 million bushels as compared with 632 million 
bushels in the previous year. 

A very large percentage of the wheat produced 
in 1966 graded No. 3 Northern or higher. The 
Research Laboratory of the Board of Grain Com- 
missioners reported on the protein content of the 
1966 wheat crop as follows: 

“The mean protein content of the 1966 spring 
wheat crop is estimated to be 13.2%, 0.3 per- 
centage units lower than last year’s crop. The 
new crop of spring wheat is only fractionally 
lower in protein content than the long-term aver- 
age value which for all wheat crops from 1927 
to 1965 is 13.6%.’ 


6 


The 1966 oat production, though lower than 1965, 
compared favorably with the average of the previous 
ten years. Barley production at 283 million bushels 
reached a record level. Rye production in 1966 
showed little change from the previous year and 
flaxseed at 21.5 million bushels, though lower than 
in 1965, was still at an average level. For the 
fourth consecutive year the production of rapeseed 
increased. 

Table 19 shows estimated farm stocks of wheat, 
oats and barley in the prairie provinces as at July 
31, 1967, with comparable estimates for previous 
years. These stocks include farm requirements in 
the form of seed and feed as well as deliverable 
supplies. 


TABLE 19 
PRAIRIE PROVINCES — STOCKS ON FARMS 

July 31 July 31 July 31 July 31 

1964 1965 1966 1967 

(million bushels) 

Nea 118.2 107.3 98.0 202.0 
Ost ee eee 108.9 68.8 67.0 65.0 
Banieye 2 eee SNe55) 34.4 BiIeO 63.0 


Source: Board of Grain Commissioners for Canada, 421.2. 


The heavy volume of producers’ marketings in 
the 1965-66 crop year, combined with a modest 
increase in farm disappearance, exceeded the 1965 
production. Farm stocks on July 31, 1966 were 
therefore, somewhat less than a year earlier. 


Farm deliveries of wheat continued at a very high 
level during the 1966-67 crop year and reached a 
record 632.4 million bushels. However, the increase 
in wheat marketings was not sufficient to offset the 
large increase in wheat production in the fall of 
1966 and as a result farm stocks as at July 31, 
1967 increased to 202.0 million bushels. The in- 
crease in farm stocks of barley to 63.0 million 
bushels on July 31, 1967, reflects the large barley 
harvest of 1966. 

The following table shows the commercial carry- 
over of wheat, oats and barley in Canada as at 
July 31, 1967 with comparable figures for previous 
years. 


TABLE 20 

CANADA — STOCKS IN COMMERCIAL POSITIONS 
July 31 July 31 July 31 July 31 
1964 i 1965 1966 7 1967 

(million bushels) 
\WAMGBIT oe ee 338.8 403.9 82051 368.7 
Oatsee 50.6 39.4 36.2 28.6 
Barley o2.-2. 2: 58.3 SA0) 65.8 64.1 


Source: Board of Grain Commissioners for Canada, 421.2. 


As indicated in the above table, the commercial 
stock position of wheat as at July 31, 1966 dropped 
to 320.1 million bushels, the lowest in thirteen years. 
The large wheat export program during the 1965-66 
crop year more than offset the high volume of pro- 
ducers’ marketings. 


Increased farm deliveries of wheat in the 1966-67 
crop year, together with a somewhat lower volume 
of exports, resulted in a build-up of stocks of that 
grain in commercial facilities to 368.7 million bushels 
by July 31, 1967. 


9. Delivery Quotas 


The basis for the delivery quotas for the 1966-67 
crop year was announced by the Board on July 18, 
1966. The open quota on all wheat, oats, barley, 
rye, flaxseed and rapeseed, which came into effect 
July 18th, was continued until August 20th. An 
initial quota of 100 units was established effective 
August 22, 1966 with each unit being the equivalent 
of 4 bushels of wheat or 10 bushels of oats or 6 
bushels of barley or 6 bushels of rye. The pro- 
ducer could deliver any combination of these grains 
amounting to 100 units. The Board also announced 
that the initial quota would be followed by general 
quotas established at individual delivery points as 
elevator space became available. 


The first general quotas were authorized to be- 
come effective Monday, September 5, 1966. These 
quotas were based on each producer’s specified 
acreage seeded to wheat (including durum), oats, 
barley and rye, the summerfallow acreage and the 
acreage seeded to cultivated grasses and forage 
crops. 

Stocks of grain in both country and terminal 
elevators on August 1, 1966 were at a relatively 
low level. Heavy export commitments for wheat 
necessitated the movement of large volumes of grain 
to and from country elevators during the August- 
December period. This large shipping program 
enabled the Board to steadily advance quotas. By 
the end of the first half of the crop year the majority 
of the delivery points were on a 4, 5 or 6 bushel 
per specified acre quota. 


In the early spring of 1967 it became evident 
that some special attention would have to be given 
to the movement of wheat from the farms to ensure 
that sufficient supplies would be available in country 


elevators, for forwarding to terminal positions to | 


meet sales commitments. In order to avoid filling 
commercial grain handling facilities with grain that 


was not immediately required, the Board authorized | 
a supplementary quota on wheat of 5 bushels per — 


acre seeded to wheat. The first supplementary quotas 
were issued on March 30th to become effective 
April 3, 1967. 


Shipments from country elevators continued in | 
large volume from the opening of navigation in the | 
spring of 1967 to the end of the crop year. By — 
June 12th the specified acreage quota at all delivery © 
points had been increased to 8 bushels, and by July « 
20th the supplementary wheat qouta was in effect — 


at all stations. 


The following table shows the general delivery | 


quota position at the end of quarterly periods during 
the crop year 1966-67. 
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_ maltster or a shipper on a premium basis. 


TABLE 21 


NUMBER OF DELIVERY PoINTs AT EACH QuoTA LEVEL 


Initial Quota 
1 Bushel per 
2 Bushels per 
3 Bushels per 
4 Bushels per 
5 Bushels per 


Specified Acre 
Specified Acre 
Specified Acre 
Specified Acre 
Specified Acre 
6 Bushels per Specified Acre 
8 Bushels per Specified Acre 


8 Bushels per Specified Acre plus 
5 Bushels Supplementary Wheat 


Closed 


In addition to the open quota, the initial unit 
quota and the specified acreage quota, other quotas 
were authorized on specific grains and oilseeds 
throughout the 1966-67 crop year. These quotas are 


_ summarized in the following paragraphs. 


DURUM WHEAT 


Durum Wheat was included in the specified acre- 
age for the 1966-67 crop year and was also deliver- 
able under the supplementary wheat quota. The 
delivery quota on Durum Wheat was open at all 
delivery points during the period November 28, 1966 
to February 28, 1967. 


OaTs 


A supplementary delivery quota of one carlot of 
Oats suitable for manufacture to rolled oats was 
authorized on November 23, 1966. Under this quota 


each producer could deliver one carlot of oats over 


the general quota, provided a sample of such oats 
had been submitted to and accepted on a premium 


_ basis by a mill located in the designated area. 


BARLEY 


Over-quota provisions for the delivery of barley 
suitable for malting were continued in the crop year. 
Effective August 22, 1966 producers could deliver 
one carlot of barley suitable for malting, providing 
a sample of such barley had been accepted by a 
On 


_ December 20, 1966 provision was made for an over- 


quota delivery of a second carlot of Two-Row Barley 
suitable for malting subject to the same conditions, 


_ and on March 7, 1967 this privilege was extended 


to any variety of barley suitable for malting subject 
to the same conditions. On March 29, 1967 this 


_ Over-quota privilege for barley was extended to any 
_ additional carlots of Two-Row Barley. 


Ockr3t Jan. 31 Apr. 30 Jul 
1966 1967 (1967 Ls 
43 — oe 
339 == mes 
583 = 2 
519 87 — 
400 391 — 
— 536 56 
— 870 23 
— —- elon 
— —- 687 1,881 
10 1] 12 
1,894 1,895 1,895 I 
FLAXSEED 
Effective August 22, 1966 a delivery quota 


bushels per acre seeded to flaxseed or 25' 
whichever quantity was the larger, was establishec 
for flaxseed. As in previous years the producer cot 
deliver flaxseed within the existing quota t 
delivery point at which space for flaxseed was avail 
able. Effective November 23rd the flaxseed quo 
was increased to the larger of 8 bushels per seedex 
acre or 400 bushels, and on January 27, 1967 it wa 
further increased to the larger of 12 bushels p 
seeded acre or 600 bushels. On March 31, 1967 th 
delivery quota on flaxseed was declared open for th 
balance of the 1966-67 crop year. 


) Dushels 


L 


an’ 


RAPESEED 


Producers could deliver rapeseed to any delivery 
point at which elevator space for rapeseed was avail- 
able. A delivery quota of 5 bushels per acre seeded 
to rapeseed or 250 bushels, whichever was the larger, 
came into effect on August 22, 1966. Effective 
November 23rd this delivery quota was increased to 
the larger of 8 bushels per acre seeded to rapeseed 
or 400 bushels. This quota was further increased 
on January 27, 1967 to the larger of 12 bushels 
per acre seeded to rapeseed or 600 bushels. The 
delivery quota on rapeseed was declared open for 
the balance of the crop year on March 31, 1967. 


RYE 


Rye acreage was once again contained in the 


specified acreage and thus deliveries were subject 
to the general quota. On March 31, 1967 the 
delivery quota for rye was declared open for the 
balance of the 1966-67 crop year. 


lh OE 


“ 


HicH MoIsTURE GRAIN 


With the exception of grain harvested tough or 
damp in a few areas, principally in the northern 
parts of the prairies, high moisture grain was not 
as serious a problem as in 1965-66. However, to 
assist producers who were holding stocks of high 
moisture grain which were liable to go out of con- 
dition, the Board authorized on November 28th an 
advance delivery privilege on wheat, oats, barley and 
rye, having a moisture content of 15.7% and over, 
up to 4 bushels per specified acre in excess of 
established quotas, provided that such deliveries, 
when added to deliveries already made under author- 
ized specified acreage quotas, did not exceed 8 
bushels per specified acre. This authorization was 
amended on March 30, 1967 placing the upper 
limit of deliveries under the advance delivery privi- 
lege on high moisture grain at 10 bushels per speci- 
fied acre. 


SEED GRAIN 


The use of good seed was again encouraged by 
the Board through its policy of allowing a producer 
to deliver in excess of the delivery quotas a quantity 
not exceeding 600 bushels of any kind of commer- 
cial grain in payment, or in part payment, for the 
purchase of up to 225 bushels of registered or certi- 
fied seed grain. 


Provision was also made for the over-quota 
delivery of oats suitable for commercial seed, pro- 
vided a sample of such oats had been accepted on 
a premium basis by a seed cleaning plant located 
in the designated area. 


10. Handling Agreement 


In the 1966-67 Handling Agreement negotiated 
between The Canadian Wheat Board and the ele- 
vator companies, handling margins remained at 41% 
cents per bushel for wheat and barley and 3% cents 
per bushel for oats. The storage rate was unchanged 
from the previous crop year, being 1/30 of a cent 
per bushel per day for wheat, oats and barley in 
store country elevators. 


The Board of Grain Commissioners for Canada 
by regulation increased the maximum elevation 
charges at terminals in the Western Division by 1 
cent per bushel and at terminals in Eastern Canada 
by $2.50 per 1,000 bushels; both increases effective 
January 1, 1967. The maximum tariff for storage 
of wheat, oats and barley in terminals was unchanged 
at 1/30 cent per bushel per day. 


Following negotiations between handling com- 
panies, interior mills and maltsters, the diversion 
charges on wheat shipped to such mills and maltsters 
remained unchanged from the previous crop year. 
Similarly, diversion charges applicable to interior 
terminals, Churchill and Prince Rupert, were un- 
changed. 


11. Allocation of Shipping Orders 

In the crop year 1966-67 the Board again oper- 
ated under a renewal of an instruction from the 
Minister of Trade and Commerce dated July 18, 
1959 with respect to the allocation of Board shipping 
orders among elevator companies. In accordance 
with this instruction the policy was again reviewed 
and on the recommendation of the Board was con- 
tinued for the crop year 1966-67 without amend- 
ment. In general terms the policy provided for: 


(1) The allocation by the Board of shipping orders 
as in the previous crop year. The percentage 
distribution to each elevator company was re- 
vised from time to time on the basis of each 
company’s total receipts of wheat, oats, barley, 
rye, flaxseed and rapeseed from producers. 

(2) The right of elevator agents to apply to their 
railway agents for out-of-order cars when their 
elevator was congested and unable to receive 
grain of kinds or grades generally offered by 
producers. Rules were established for the defi- 
nition of congested elevators and for the sub- 
sequent application of resultant shipments 
against the congested elevator provision or 
other shipping orders. 


The heavy grain shipping programme from coun- 
try positions tended to keep at a relatively low level 
the number of cars required by elevator agents pur- 
suant to the congested elevator provision. In 1966-67 
there were 17,808 cars received by elevator agents 
under this provision and of these, 13,767 cars were 
applied against current shipping orders available to 
the local elevator agents. 


12. Transportation 


All major grain movements in Western Canada 
during the 1966-67 crop year were at a high level 
and paralleled the performance of the previous year. 
This was evidence of the excellent co-operation 
received from all segments of the grain industry and 
the Board would like to record their appreciation 
to the elevator companies, the railways, the terminal 
elevators and the lake vessel operators. 


(a) WESTERN GRAIN MOVEMENT 


Primary receipts from producers and principal | 


movements of western grains in 1966-67 as com- 
pared with 1965-66 are shown in the following table. 
TABLE 22 


INTERNAL MOVEMENTS OF WESTERN 
CANADIAN GRAIN 


1965-66 

(million bushels) 
Primary receipts from producers ............ 769 835 
Shipments from country elevators .......... 815 808 
Receipts at Pacific Coast ports -............... 241 228 
Recemtsvate@huirchilliest se eee 25 21 
Receipts at Fort William/Port Arthur ... 480 492 
Shipments from Fort William/ 

PortsAnthiirs 2s eee: See eee eee 490 485 


*Subject to revision. 
Source: Board of Grain Commissioners for Canada. 


ety eae 


1966-67* 


As indicated in Table 22 producers’ marketings 
in 1966-67 were 66.0 million bushels greater than 
in the previous year. Shipments from country ele- 
vators, though somewhat smaller than the record 
movement attained in 1965-66, were also well main- 
tained. Receipts at Pacific Coast ports and Churchill 
were somewhat smaller in 1966-67 than in 1965-66, 
reflecting reduced exports from these terminals. 
Receipts and shipments at Fort William/Port Arthur 
at 492 and 485 million bushels respectively, were 
closely in line with the large volume of grain handled 
through Lakehead terminals during the previous crop 
year. 


(b) LAKE SHIPMENTS OF WESTERN GRAIN 


During the 1966-67 crop year a total of 471.4 
million bushels of the major grains and oilseeds 
were shipped by vessel from Lakehead terminals to 
eastern Canadian and overseas ports. This quantit 
was Only 1.2 million bushels less than was shippe 
in the previous year. The data in the following tab! 
compares the volume of grain moved from the La 
head, by destination, during the 1966-67 croy 
with quantities moved during 1965-66, 


TABLE. 23 


DESTINATION OF LAKE SHIPMENTS FOR THE MAJOR GRAINS AND OILSEEDS 


(i) To Intermediary Ports: 


Georgian Bay and Upper Lake ports -........... 
Lower Lake and Upper St. Lawrence ports _. 


(ii) Direct to St. Lawrence, Atlantic and 
Overseas Ports: 


PY NCIC OM TION (Ss ene cae 
EAEV (aber g seq CO" ee ae ene eee 


WVETSCASMOUITCCEI meee eee ee eee Sew cee 


mepeeloslnited states’ Ports... 2... ee. ne 


*Subject to revision. 


Source: Board of Grain Commissioners for Canada. 


It will be noted that 69.5 per cent of the grain 
shipped from the Lakehead in 1966-67 moved 
directly to St. Lawrence, Atlantic and overseas ports 


1965-66 1966-67 
Mil. Bu. N Mil. Bu 
54.3 i Ie: 85.0 
58.6 [oes Sed, 
112.9 PIES 138.0 
Bw liiss 68.5 292.9 ¢ 
4 1.6 § 
24.1 5.0 apes 
359.4 ihe 333.4 ¢ 


by the all-water route. This compares with 75.1 
per cent in 1965-66 and the five year average prior 
to the opening of the Seaway of only 3.0 per cent, 
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PART IV 


1966-67 POOL ACCOUNTS 


13. 1966-67 Pool Account—Wheat 


(a) PAYMENT POLICY 


In accordance with the Canadian Wheat Board 
Act, 1935, as amended, the Board administered an 
annual pool for wheat delivered to the Board be- 
tween August 1, 1966 and July 31, 1967. 


The initial price for wheat for 1966-67 was set 
at $1.50 per bushel basis No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. This 
price was the same as the initial price in 1965-66. 
It was authorized by Order in Council P.C. 1966- 
1341, July 14, 1966. Initial prices for other grades 
of wheat were established by the Board and approved 
by Order in Council P.C. 1966-1355, July 21, 1966. 


(b) BOARD RECEIPTS 


Board receipts of wheat from producers reached 
a record 626.5 million bushels. This compares with 
the 559.8 million bushels delivered in 1965-66 and 
the previous high of 563.9 million bushels delivered 
in 1963-64. 


The following table shows Board receipts of wheat 
from producers, by month, for the 1966-67 crop 
year: 


TABLE 24 


WHEAT RECEIPTS FROM PRODUCERS, BY MONTH, 
AuGusT, 1966 To JULY, 1967 


August-September, 1966 __...... 80,865,226 
CTO CT Ree ee etree Jee 59,506,104 
IN OVC DOI weer. te ce eens 44,513,805 
DECOM C hae sete eee ait ere een 34,237,666 
Lemming Sey SO Som, os WB 3 Us 
Bre DEW ALY see, 822 oes ae 20,783,109 
INEST Chine, 2.8 tae erates ge 31,787,476 
/Njoy gt ie Fee ean eran che Soe re 8 30,559;015 
IVY Veen ei eer ceo Ee 49,813,362 
LIS ink en et oa Rane eke SRR ea oN 86,258,341 
“SLUG is eee? eee Caer eee cee 74,935,656 
ROU ee ae Oe ee ee me 626,528,998 


(c) GRADE PATTERN 


The outstanding feature of producers’ marketings 
in the 1966-67 crop year was that 87.9 per cent of 
all wheat delivered to the Board graded No. 3 Nor- 
thern or higher with No. 2 Northern alone account- 
ing for 50.9 per cent of the total. Deliveries of No. 
4 Northern amounted to only 31.1 million bushels 
as compared with 175.3 million bushels for the 
previous crop year. Board receipts of No. 5 and 
No. 6 Wheat were also unusually small. No. 2 C.W., 
No. 3 C.W. and Extra No. 4 C.W. Amber Durum 
were the three predominant grades of Durum Wheat 
marketed. In the 1966-67 crop year these three 
grades made up over 90 per cent of the total Durum 
Wheat delivered to the Board. 


Out-of-condition grain was a serious problem in 
1966-67 only in isolated areas as 44.2 million 
bushels of wheat were delivered to the Board as 
tough or damp as compared with 122.5 million 
bushels in 1965-66. 


A more complete picture of the grade pattern for 
1966-67 wheat deliveries is given by the following 
table: 


TABLE 25 


WHEAT RECEIPTS FROM PRODUCERS, BY PRINCIPAL 
GRADES, FOR THE PERIOD AUGUST 1, 1966 
No) Wop Bil, ei7/ 


Grade % of 
(Including Toughs and Damps) Bushels Total 
INOts Nonthenniges ee eres 57,064,841 9.11 
NOM NOE tere eee 318,728,255 50.87 
INOSa San Orthenn pees eeees ee ee eee 175,159,506 27.95 
INO Sn ae NOnthe rn aes eee ee 31,070,491 4.96 
Nos. 1 to 4 Durum (including 
Exc e> igCirT)) ee 23,163,859 3.70 
INOS Sal atOmsom Gorn ehaes eee ae 1,792,660 .29 
INO ee Wheat eee ee wl eee 9,434,047 Ae Sil 
INO Gia W Dea tates cents ore 1,080,230 ail7/ 
Feeda Wheat, 25. ee ee ee 315,446 .05 
OthernGradestes se rcss ok ee ee 8,719,663 1.39 
A OSU I weer ee ee 626,528,998 100.00 


(d) COMMENTS ON 1966-67 WHEAT POOL 


Total wheat stocks in the 1966-67 Pool were 
693.1 million bushels, consisting of 626.5 million 
bushels received from producers, 64.1 million bushels 
transferred from the 1965-66 Pool Account and 2.5 
million bushels received from other than producers. 


2 apy 


The 1965-66 and 1966-67 Pools were adminis- 
tered concurrently from August 1, 1966 to Novem- 
ber 30, 1966. During that time Board sales were 
applied to the 1965-66 Pool Account to the extent 
that this Pool could supply the grades required to 
meet sales contracts. The 1965-66 Pool was closed 
and the remaining stocks of 64.1 million bushels in 
that Pool were transferred to the 1966-67 Pool 
Account as at November 30, 1966. The final oper- 
ating statement of the 1965-66 Pool is contained in 
the Supplementary Report of The Canadian Wheat 
Board, April 15, 1967. 


Exhibit II, page... shows the 1966-67 Pool 
Account-Wheat, for the period August 1, 1966 to 
July 31, 1967. This statement should be regarded 
as an interim one as it includes sales for the limited 
period from November 30, 1966 to July 31, 1967. 
A final operating statement will be published in a 
Supplementary Report after the 1966-67 Pool 
Account-Wheat is closed. 


(e) ToraL STOCKS UNDER ADMINISTRATION 


The Board commenced the year on August 1, 
1966 with an unsold inventory of 24.9 million 
bushels of wheat for the account of the 1965-66 
Pool. In addition to producer deliveries of 626.5 
million bushels of wheat for the account of the 
1966-67 Pool the Board acquired 2.5 million bushels 
from other sources. Therefore during the 1966-67 
crop year the Board had 653.9 million bushels of 
wheat for sale for the accounts of the two Pools. 
This total compares with 753.3 million bushels in 
1965-66 and 721.3 million bushels in 1964-65. 


14. 1966-67 Pool Account—Oats 
(a) PAYMENT POLICY 


Parts III and IV of the Canadian Wheat Board 
Act were extended to oats for the crop year 1966-67 
by authority of Order in Council P.C. 1966-1341, 
July 14, 1966. By the same authority the initial 
price of 60 cents per bushel basis No. 2 Canada 
Western Oats in store Fort William/Port Arthur 
was fixed. The Board established initial prices for 
the other grades of oats. These prices were approved 
by Order in Council P.C. 1966-1356, July 21, 1966. 


(b) BoarD RECEIPTS 


Producers’ deliveries of oats were very heavy early 
in 1966-67, reflecting the open quota which was in 
effect for the first three weeks of the crop year. 
During the September-May period producers’ deliv- 
eries of oats were fairly steady but not large, and 
conformed to the usual pattern. Though producers’ 
marketings in July were larger, the increase was far 
less than the normal pattern. 


The following table shows Board receipts of oats 
from producers, by month, from August 1, 1966 to 
July 31, 1967: 


TABLE 26 


OaTS RECEIPTS FROM PRODUCERS. BY MONTH. 
AUGUST, 1966 TO JULY, 1967 


pase! 
August-September, 1966 13,768.88 
POCOUCT emer en e ne.) 4 3,321,760 
PNOVEINDCHMED cs: 5 a th oe 1,766,433 
DecenIDere ees FE 1,064,744 
January 1967) 200 572,754 
Pebrnatyere an. 2. 763,894 
WiatConee E230.213 
ipctinl (iJ So Pie 1,351,169 
Sieh a a 1,804,180 
Wiel 2, VOR, a oe 3,333,978 
SRE Vre wreck Be 5,126,269 
50 sh ie ig See 35,104,342 


The 35.1 million bushels delivered to the 1966-67 
Pool were 14.5 million bushels less than were deliv- 
ered to the 1965-66 Pool. The decrease in producers’ 
marketings may be accounted for principally by re- 
duced farm supplies as a result of the smaller pro- 
duction in 1966 and uncertain crop prospects foi 
1967. 


(c) GRADE PATTERN 
The grades of oats delivered by producers to the 
1966-67 Pool Account were as follows: 
TABLE 27 


OATS RECEIPTS FROM PRODUCERS, BY PRINCIPA 
GRADES, FOR THE PERIOD AUGUST 1, 1966 
To JuLy 31, 1967 


Grade % of 
(Including Toughs and Damps) Bushels Total 
No. 2 Canada Western ......... 89,780 26 
No. 3 Canada Western - 6,420,486 18.29 
Extra No. 3 Canada Western 241,456 69 
Extra Now) Heed 6,268,583 17.86 
Wonmlk Beeds See 21,389,804 60.93 
Nos 22 Reed = ere ee : 531,857 iS) 
Now sabeed =. : 80,094 23 
Other’ Grades .4...2-.- 82,282 eX 
MOWADS esc asec i . 35,104,342 100.00 


No. 1 Feed continued as the principal grade of 
oats delivered to the Board. Substantial quantities 
of No. 3 Canada Western and Extra No. 1 Feed 
were also marketed by producers. In total, these 
three grades accounted for 97 per cent of the oats 
delivered to the Board during the 1966-67 crop year. 
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(d) COMMENTS ON 1966-67 OATS POOL 


The 1966-67 Oats Pool consisted of 45.8 million 
bushels, including 35.1 million bushels delivered by 
producers, 10.7 million bushels purchased from the 
1965-66 Pool Account and only 17 bushels from 
other than producers. 


Exhibit III, page _., shows the operating position 
of the 1966-67 Pool Account-Oats, for the period 
August 1, 1966 to July 31, 1967. The 1965-66 
Oats Pool was closed as at December 31, 1966 and 
therefore the 1966-67 Pool came under sale on the 
following market day; namely, January 3, 1967. 
Since sales for the 1966-67 Pool were for this limited 
period, the position shown by Exhibit HI should be 
regarded as an interim one. The final position of 
the 1966-67 Pool will be reported in a Supple- 
mentary Report just as the final operating statement 
of the 1965-66 Pool Account-Oats was reported in 
the Supplemenatry Report of The Canadian Wheat 
Board, April 15, 1967. 


(e) ToTAL STOCKS UNDER ADMINISTRATION 


The Board commenced the year on August 1, 
1966 with an unsold inventory of 29.5 million bushels 
of oats for the account of the 1965-66 Pool. The 
Board acquired 35.1 million bushels during the crop 
year. Therefore the Board had 64.6 million bushels 
of oats for sale in 1966-67 for the accounts of the 
1965-66 and 1966-67 Pools. This total compared 
with 73.5 million bushels during the 1965-66 crop 
year and 82.4 million bushels in the 1964-65 crop 
year. 


(f) PRICING 


The following table shows monthly average Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month from August 1, 
1966 to July 31, 1967 (all prices basis in store 
Fort William/Port Arthur): 


TABLE, 28 


BOARD SELLING QUOTATIONS FOR No. 1 FEED 
OATS IN STORE FORT WILLIAM/PORT ARTHUR 
AuGusT, 1966 To JULY, 1967 


High Low Average 
(cents per bushel) 

August, 1966 -......... 90% 8934 90% 
September ge... 90% 89 90 
Octobden ee aes 8934 893% 8934 
November gas 90 893% 89% 
Decennoc ime ae 90 89% 90 
Sanuary,-~1967 89% 8615 873% 
Meprary es 87% 85% 8634 
IMarchy sae 872 86% 865% 
Na) 0h co ane SEE a 87% 8634 873% 
SEN? pA oa ee wk po 8712 87 87% 
Uiuneasmwee eres reas 2" 88% 8712 884 
Ul Wegeee Serer 90% 884 885% 


Board asking prices for oats remained fairly con- 
stant throughout most of the 1966-67 crop year. 
Prices decreased modestly in January and February, 
1967 but gradually strengthened during the remain- 
der of the crop year. The season’s low for No. 1 
Feed Oats was 85%4 cents per bushel in February, 
1967 while the high was 9034 cents per bushel 
recorded in August, 1966. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF OATS 


Oats production in the prairie provinces in 1966 
was estimated at 258.0 million bushels as compared 
with 272.0 million bushels in 1965. As the farm 
carryover July 31, 1966 was at approximately the 
same level as a year earlier, supplies on farms for 
the 1966-67 crop year reflected the decrease in 
production and were 15 million bushels less than for 
the previous crop year. Farm utilization in the 
prairies in 1966-67 was close to the level of 1965-66 
but reduced supplies resulted in lower marketings. 


While the major part of Canadian oats is con- 
sumed on the farms where it is produced, the domes- 
tic market continues to be the principal outlet for 
western oats entering commercial facilities. The 
following table shows the number of bushels of 
western Canadian oats on which feed freight assis- 
tance was paid by the Government of Canada. This 
represents the bushels of western Canadian oats used 
by eastern Canadian feeders, together with small 
quantities used in British Columbia which qualified 
for freight assistance. 


TABLE 29 


NUMBER OF BUSHELS OF WESTERN OATS SHIPPED 
UNDER THE FREIGHT ASSISTANCE POLICY 
Crop YEARS 1957-58 TO 1966-67 


Bushels 


Year (thousands) 
LOS TSS eas de aS eee 37,490 
LOS 8-50 A soy Sant 37,807 
TOS 9=6 0M eect) een 33,540 
V9GO=6d e288 lees coe ee 32,447 
IES 10 Kes oop oem ae er Meee ER ee ee eS 24,029 
[962-637 ee” eee 28,373 
WOO S264 peer ee. Sense. 3 6a eee eae 35,420 
1 OG dee geeee ns 2 ee ee 33,329 
1965-O OME. foo oy ay yer ee hal 36,794 
LO GO-Oy) oe ee a ee Me ee 40,001 


Source: D.B.S., Coarse Grains Quarterly, November, 1967, 
D4. 


The export market for Canadian oats was very 
limited in 1966-67 and amounted to only 3.8 million 
bushels. This compares with 15.2 million bushels 
in 1965-66 and 14.7 million bushels in 1964-65. 
The major part of the decline was due to the sharp 
reduction in exports to Western European countries. 
The following table shows the exports of oats for 
the 1966-67 crop year along with comparative statis- 
tics for 1965-66: 


TABLE 30 


Exports OF CANADIAN OATS 
Crop YEARS 1965-66 AND 1966-67 


1965-66 1966-67 

(million bushels) 

Europe 
VG PHN fae <n 5 2 
(OCTaIie th gi 6.8 — 
UG ET (6 li a ea ae = | 
ie Alypeeer.. eee est 5 — 
Netherlands 2.2. 5. 4.9 ee 
Syizeniand 2. ie oe seurs | 2 
United Kingdom ....... 6 3 
ROW OA eee tek. I — 
Total: Hurope. /2::.. 14.0 23 
UL Ne, 9) eh it 1.4 
Oe acre ere l I 
| OD i erie eerie 15.2 3.8 


Export clearances of rolled oats and oatmeal, not 
included in the above table, amounted to the grain 
equivalent of .3 million bushels in 1966-67. 


15. 1966-67 Pool Account—Barley 


(a) PAYMENT POLICY 


Order in Council P.C. 1966-1341, July 14, 1966 
extended Parts III and IV of the Canadian Wheat 
Board Act to barley for the 1966-67 crop year and 
established the initial price for barley at 96 cents per 
bushel basis No. 3 Canada Western Six-Row Barley 
in store Fort William/Port Arthur. Initial prices for 
other grades were established by the Board and 
authorized by Order in Council P.C. 1966-1356, 
July 21, 1966. 


(b) Board RECEIPTS 


The following table shows Board receipts from 
producers, by month, from August 1, 1966 to Juk 
39," 1967" 


TABLE 31 


BARLEY RECEIPTS FROM PRODUCERS. BY Mont! 
_ AUGUST, 1966 To JULY, 1967 


Bushels 
August-September, 1966 17,671,86( 
October] 11.734.001 
November ___ 8.860.149 
December __ 5.321.680 
January, 1967 7.729.370 
February 4,706,725 
March 6,125,886 
FADIA. 6,297,118 
May wr 8.637.083 
Jue Se 12,133,911 
July ne 16,907,966 
ROBAL 22 106,125,74¢ 


As indicated in the above table producers’ deli 
eries of barley in the 1966-67 crop year amount 
to 106.1 million bushels. This compares with 88.9 
million bushels in 1965-66 and the annual average 


of 76.6 for the past five crop years. Increased 
producers’ marketings in 1966-67 reflected the 

crease in farm supplies. This was particularly appli 
cable to Alberta where barley production in 1966 


reached record proportions. As a result barle 
liveries in this province were heavy and accounte 
for approximately 55 per cent of total deliveries « 
barley during the 1966-67 crop year. 


(c) GRADE PATTERN 


The following table shows the grades of barle\ 
delivered by producers in 1966-67: 


TABLE 32 
BARLEY RECEIPTS FROM PRODUCERS, BY PRINCIPAI 
GRADES, FOR THE PERIOD AUGUST |. 1966 


fTOVIVEN S23 967 


Grade % of 
(Including Toughs and Damps) Bushels Total 
No. 2 C.W. Six-Row 296,668 28 
No. 3 C.W. Six-Row 27,610,210 26.02 
No. 2 C.W. Two-Row 603,523 5 
No. 3 C.W. Two-Row 5.397.166 5.0 
No. | Feed 65,001,514 61.24 
No. 2 Feed 5,775,220 5.44 
No. 3 Feed 1,202,194 1.13 
Other Grades 239,254 23 
TOTAL 106,125,749 100.00 


ee: 


The high quality of the 1966 barley crop was 
reflected in the fact that approximately 32 per cent 
of the barley delivered to the Board in the 1966-67 
crop year graded No. 3 Canada Western or higher. 
This compared with 19.5 per cent in 1965-66. No. 1 
Feed was the principal grade of barley marketed in 
the 1966-67 crop year and accounted for over 61 
per cent of the total barley delivered to the Board. 


(d) COMMENTS ON 1966-67 BARLEY POOL 


Exhibit IV, an interim statement on page -..., deals 
with the operating position of the 1966-67 Barley 
Pool for the period from August 1, 1966 to July 31, 
1967. A final statement will be forthcoming in a 
Supplementary Report after the closing of the 
1966-67 Pool Account-Barley just as the Supple- 
mentary Report of The Canadian Wheat Board, 
April 15, 1967 gave the final accounting of the 
1965-66 Barley Pool. 


The 1966-67 Barley Pool consisted of 139.2 
million bushels. Producers’ deliveries to the Pool 
were 106.1 million bushels. A total of 33.1 million 
bushels was transferred from the 1965-66 Pool as 
at December 31, 1966. 


The 1965-66 Pool was closed as at December 31, 
1966 and therefore a substantial part of Board sales 
of barley during the crop year 1966-67 was credited 
to the 1965-66 Pool Account. It has been the prac- 
tice of the Board to credit sales of barley accepted 
for malting or other industrial uses to the crop 
account to which such barley was delivered by 
producers. Therefore grades of barley delivered by 
producers in 1966-67 and accepted for malting or 
other specialized uses were credited to the 1966-67 
Pool Account even though these grades were sold 
prior to the closing of the 1965-66 Pool Account. 


(e) ToTaL STOCKS UNDER ADMINISTRATION 


During 1966-67 the Board had a total of 152.7 
million bushels of barley for sale for the accounts 
of the 1965-66 and 1966-67 Pools. This compares 
with 125.3 million bushels during 1965-66 and 
115.8 million bushels in 1964-65. The total barley 
stocks under administration in 1966-67 consisted of 
an unsold inventory on August 1, 1966 of 46.6 
million bushels for the account of the 1965-66 Pool 
and 106.1 million bushels acquired from producers 
during the crop year for the account of the 1966-67 
Pool. 


(f) PRICING 


The following table shows the monthly average 
Board asking prices for No. 1 Feed Barley, along 
with high and low prices recorded each month from 
August 1, 1966 to July 31, 1967 (all prices basis 
in store Fort William/Port Arthur): 


TABLE’ 33 


BOARD SELLING QUOTATIONS FOR No. 1 FEED 
BARLEY IN STORE FORT WILLIAM/PORT ARTHUR 
AUGUST, 1966 TO JULY, 1967 


High Low Average 
(cents per bushel) 

August 1966 ses 135 131% 134 
September a= 135 130% 132% 
Octobera as ae 134% 131% 133% 
November, 3. 3 133% 1323%4 133% 
Decembcta = se 133% 133 133% 
January, 1967 = 22 132% 125% # «127% 
ebratyae-3 Sues 125% 124 124% 
Matchie stoners. 22 124% 122% 123% 
NOT ek orc de ee eae 125 1233%4 124% 
Wiadys 225. epee 124% 123% £124 
Dies fatto ee 126% 124% 125% 
JOR eae se ee oe 129 125% 127% 


Board asking prices for barley remained fairly 
stable during the first five months of the 1966-67 
crop year. There was a gradual weakening of prices 
throughout most of January and the early part of 
February. During the following three and one-half 
months prices fluctuated within narrow limits. A 
general strengthening of barley prices took place 
towards the end of the crop year. The low during 
1966-67 for No. 1 Feed Barley was $1.22% in 
March, 1967 while the high was $1.35 recorded in 
August and September, 1966. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF BARLEY 


Barley production in Western Canada in 1966 
reached a record 283 million bushels. This com- 
pares with 202 million bushels in 1965 and 157 
million bushels in 1964. In general about half of 
the barley produced on the prairies is consumed on 
farms. Large supplies of barley for the 1966-67 
crop year resulted in larger producers’ marketings 
and a substantial increase in both farm consumption 
and carryover. 


A sharp increase was also recorded in the volume 
of barley which was moved from commercial posi- 
tions into the domestic market in 1966-67. 


The eastern Canadian market continued to be an 
important outlet for western Canadian barley. The 
following table shows the number of bushels of 
barley on which feed freight assistance was paid by | 
the Government of Canada during the past ten years. — 
This represents the western Canadian barley used by — 
eastern Canadian feeders together with a small quan- 
tity for British Columbia which qualified for freight — 
assistance, 


ES Que 


TABLE 34 


NUMBER OF BUSHELS OF WESTERN BARLEY 
SHIPPED UNDER THE FREIGHT ASSISTANCE POLICY 
Crop YEARS 1957-58 To 1966-67 


Bushels 


oS (thousands ) 
Ee Se ere 26,248 
Nie ah) Bae lense ie 31,463 
CLR ReDiet 32,308 
corcieee o Se ey 4 Beha 7 
MOGIEG2 =). 1d a ae yt te 23,481 
[SUS ee ee oe ea Mp) Tay) 
ESTO an el: Be Sake 5 ok eee 33,254 
LOG S00 5 EARS ae ea Sm Soe 28,864 
ON DSCs Sr a or ae ee 29,309 
SOLOS CU ae aa a er 36,103 

Source: Peo Coarse Grains Quarterly, November, 1967, 

p. 


The following table shows exports of barley for 
the 1966-67 crop year along with comparative statis- 
tics for the previous year: 


(ABLE «35 


EXPORTS OF CANADIAN BARLEY 
Crop YEARS 1965-66 AND 1966-67 


1965-66 1966-67 
(million bushels) 


Europe: 
PSeciaiee 2. Seee it 7 ily 
Pie Or PE MARNE 2s 8c: 04 vf 
Preminiank’ Orne S yhoo. .: oo co 
Germany (West) _...... 15 213 
RAY OF sa a 11.9 12.2 
iNemperiands: 93... 3 13 
TEU ELS ees ae a 6 1.0 
VLE ls ad ee ee a 8 
United Kingdom 4.7 9.3 
Sree rime: Sede a at 

Total Europe LO. S26 


Asia: 

NST ey Oe 8 ne ee 6,1 10,5 

Kuwait Lt ee 03 — 

Ysrael ____. 2 eat Zo 
Total Asia : 9.1 | 13.0 
South America: 

[eerie off. beh we 

Ecuador ae 
Total South America ee ; a 
North America: 

USA: 4,7 74 
TOTAL Sie 4! aoe 


As indicated in the above table barley exports in 
1966-67 amounted to 53.1 million bushels as com- 
pared with 33.7 million bushels in 1965-66. Europ 
continued to be an important market for Canadian 
barley and while Italy and the United Kingdom were 
again the principal outlets in this area, substantial 
gains were recorded in barley exports to a number 
of other European destinations. The 10.5 million 
bushels exported to Japan was the largest volume of 
Canadian barley shipped to this country in the past 
decade. For the second consecutive year Israel! im 
ported a significant quantity of Canadian barle, 
Exports to the United States were up to 7.4 millior 
bushels from the 4.7 million bushels in the previo. 
year and consisted almost entirely of barley suitab! 
for malting. 


In addition exports of barley malt in 1966-6 
totalled 5.4 million bushels of barley equivalent 
The United States and Great Britain continued | 
be the two principal buyers of barley malt importin; 
1.0 and .8 million bushels respectively. The tw 
major importers of barley malt in Asia were th« 
Philippines with .6 million bushels and Japan with 
.4 million bushels. Brazil which purchased ,4 million 
bushels and Peru which purchased .5 million bushels 
were the two largest buyers in South America. The 
remaining 1.7 million bushels were purchased by 
nineteen other countries, mainly in Latin America 
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PART V 


OTHER OPERATIONS 


16. Payment Department 


The major payments completed during the 1966-67 crop year are shown in Table 36. 


TABLE 36 
FINAL PAYMENTS — 1965-66 PooL ACCOUNTS 
Date First Number of Total 
Cheques Date Cheques Surplus 
Mailed Completed Issued Distributed 
1965-66 Pool Account—Wheat: 
inal, PAV Qe 2s epee ee ages Jain, I/O) Feb. 1/67 234,278 $270,030,259.00 
1965-66 Pool Account—Oats: 
TFSi eal] PP 2100 Cee oes ere eee ee IPQ), —SYAsy/ Feb. 13/67 57,418 12,313,797.00 
1965-66 Pool Account—Barley: 
Pilital PayOyem temten sh Osea ee ee ore ee kes, 2O7/ Feb. 8/67 75,080 29,230,603.00 
1G) UN I Ne ee seh a seen AC et oS 2 Oe ak aaa en $311,574,659.00 


In addition, the Payment Department issued 105 
cheques with a total value of $11,518.89 applicable 
to the 1940-41 to 1949-50 Pool Accounts—Wheat, 
inclusive. 


17. Utilization of Special Account 


The Special Account, derived from unclaimed 
balances in the hands of the Board in accordance 
with Section 29A of The Canadian Wheat Board 
Act, was again utilized to: 


(1) Retire outstanding accounts submitted by pro- 
ducers; 


(2) Bring missions from overseas markets to 
Canada; 


(3) Operate the Board’s Technical Services and 
Market Research Department, and 


(4) Defray a portion of the costs of administering 
the Prairie Grain Advance Payments Act. 


In accordance with the Board’s previously form- 
ulated plan for an expanded mission program during 
Canada’s Centennial Year, six missions were brought 
to this country during Expo 67. Grain trade and 
government officials from Bulgaria, Federal Republic 
of Germany, Hungary, Italy, Japan and Yugoslavia 
visited Canada as guests of the Board under this 


366,776 


program. Escorted by a member of the Board’s 
staff, each group spent a few days in Montreal 
visiting Expo 67 and also toured across Canada 
stopping at Ottawa, Toronto, Fort William, Winni- 
peg, Regina, Calgary, Banff and Vancouver. These 
visitors inspected harbours, terminal and country 
elevators, offices of the Wheat Board and the Board 
of Grain Commissioners, research laboratories, 
prairie farms, flour mills, bakeries and pasta plants. 
They met farmers, government officials and repre- 
sentatives of the grain trade and of industry. It is 
quite evident that such tours could not be arranged 
without the generous cooperation of a large number 
of people outside the Board’s own organization. 
Their invaluable contribution to the program is most 
gratefully acknowledged. 


As a special feature of the Centennial Year the 
Board invited as special guests a number of in- 
dividuals prominent in world wheat affairs to visit 
Canada and Expo 67. Under this program the Board 
entertained forty-three representatives of foreign 
government organizations, the international grain 
trade and the milling industry. Seventeen countries 
were represented in this group of visitors. Most of 
these guests came to Western Canada to consult 
further with the Board and other representatives of 
the grain industry. In addition to the official pro- 
gram, the Board was pleased to extend hospitality 


to other grain trade visitors to Canada during the | 


Centennial celebrations. 


18. Other Promotional Activities 


The Board continued to keep in very close contact 
with all important grain markets and to participate 
in international conferences, negotiations and general 
discussions having a direct bearing on Canada’s 
worldwide trade in grain. During 1966-67 members 
and officials of the Board visited the following 26 
countries, some of them several times, to promote 
the sale of Canadian grain: Austria, Belgium, the 
People’s Republic of China, Czechoslovakia, France, 
Federal Republic of Germany, German Democratic 
Republic, Ghana, Hong Kong, Hungary, Ireland, 
Italy, Ivory Coast, Japan, Libya, Malta, Netherlands, 
Nigeria, Philippines, Poland, Sierra Leone, Switzer- 
land, United Kingdom, United States, U.S.S.R. and 
Yugoslavia. 


Following the usual procedure the Board for- 
warded approximately 3,500 crop information pack- 
ages to its overseas offices, to Board agents and to 
Canadian trade offices in overseas markets, from 
which they were distributed to organizations and 
individuals interested in Canadian grain. As in the 
past the packages contained reports published by 
the Board of Grain Commissioners on the quality of 
new crop grains, the Canadian Grain Handbook and 
a card, specially designed for the Centennial Year, 
displaying small samples of grains of various grades. 


19. Legislation 


Two important amendments to the Canadian 
Wheat Board Act were passed by the Parliament of 
Canada during the 1966-67 crop year. These were: 


(1) Paragraph (f) of subsection (1) of section 2, 
which previously named the Minister of Agri- 
culture as the “Minister” to whom the Board 
shall report under the Act, was repealed and 
the following substituted in its stead: 


“ “Minister? means such member of the 
Queen’s Privy Council for Canada as is 
designated by the Governor in Council to 
act as the Minister for the purposes of 
this Act.” 


The Minister of Trade and Commerce was so 
designated. 


(2) Sections 23 and 34, which terminated Parts II 
and IV of the Act on the Ist day of August 
1967, were repealed and no new sections were 
substituted therefor. This amendment has the 
effect of eliminating any fixed terminal date for 
Parts II and IV of the Act. To conform with 
this amendment Section 24, which defines “Pool 
period” in terms of fixed dates was repealed 
and the following substituted therefor: 


““Pool period’ means a crop year.” 


: 
and IV of the Canadian Wheat Board Act be 
reviewed and re-enacted at predetermined inter 
vals by the Government of Canada. As a 1 
of the amendment outlined in the foree 


periodic renewal is no longer necessary. 


Heretofore it has been required that Parts I] 


20. Legal Department 


The Legal Department dealt with all matt 
legal nature affecting the operations of the | 

The Department continued to assist the 
Department in connection with payments es 
of deceased persons, and corresponded with 
representatives of 1,817 new estates during the 
as compared with 2,311 estates in the 1965-66 cro 
year. 


This Department also assisted the | 
partment in the enforcement of the | 
Advance Payments Act and the collection 
accounts thereunder. In this res 
were referred to the Department during t 
collection: 93 actions were taken in th 
Court of Canada. This compares with 2 1CCO 
referred to the Department for collection in 
1965-66 crop year, in which 41 actions were t 
in the Exchequer Court. 


During the crop year 21 persons were pr 
in connection with breaches of the Canadia 
Board Act and Regulations made thet 
compared with 174 persons prosecuted « 
previous crop year. 


21. Data Processing Division 


In October of the crop year under rey 
Board’s first computer, which had been in operati 
since the spring of 1963, was replaced by a thi 
generation 360 model 40. This transition provid 
the Board with a more powerful and modern com 


puter at some saving in rental and, in furtherance 
of established policy, will allow for further growth 
into other areas of automation as feasibility studies 


indicate it to be economically justified 


In June, 1967 the Board announced its intention 
to install a Producer Identification System involving 
the use of plastic plates and imprinters in country 
elevators. This system will start on August I, 196 
and is designed to produce documents capable ol 
being processed by an electronic reading device 


directly into the Board’s computer. This systet 
the result of several years of research and de\ 
ment during which the cooperation of the country) 
elevator companies was an essential element. The 
Board wishes to acknowledge the assistance of th 
companies during this period and is confident that it 
will continue during the installation phase of this 
undertaking. 


VEC 
ICSC 
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22. Grain Transportation Technical Group 


During the crop year under review the Grain 
Transportation Committee, which was formed in 
1965 and is composed of representatives of The 
Canadian Wheat Board, the Board of Grain Com- 
missioners, the three prairie Wheat Pool organiza- 
tions, the North-West Line Elevators Association, 
the United Grain Growers Limited and the two major 
railways, Canadian Pacific and Canadian National, 
established a technical group to study the most effi- 
cient and economical system possible for transporting 
grain from farm to ship. The Technical Group will 
conduct its own review of the entire grain system, 
making recommendations to the Grain Transporta- 
tion Committee for both short- and long-term im- 
provements, and will also act as a clearing house 
and coordinating body for research on the handling 
and transportation of grain in Western Canada. 


23. Officers and Staff 


Under the terms of the Canadian Wheat Board 
Pension Plan, the following members of the Board 
staff retired during the 1966-67 crop year: R. J. 
Brawn, M. Coward, N. MacKenzie and J. Penner. 
The Board wishes to record its appreciation of the 
loyal service of these members of its staff. 


Table 37 shows the average annual number of 
employees for the past five years. 


TABLE 377 


AVERAGE ANNUAL NUMBER OF EMPLOYEES 


Number of 
Gropey car Employees 
1962-637 3 kee eS ee 589 
1963-64 : :aeo)- 3s Cage eee ee a 609 
U9G4=690 9 ae ee 588 
1965-66" pee ree S77. 
UO G66 Ty casa eee ee ow 1 


24. Branch Offices 


The Board continued to maintain branch offices 
in Vancouver, Calgary and Montreal, and overseas 
branches in London and Tokyo. 


25. Advisory Committee 


This committee, comprised of Mr. R. R. Atkinson, 
Mr. C. W. Gibbings, Mr. G. L. Harrold, Dr. W. J. 
Parker, Mr. A. M. Runciman and Mr. J. I. Stevens, 
met with the Board on four occasions during the 
1966-67 crop year. The Advisory Committee mem- 
bers were also active in Kennedy Round negotiations 
on grains, going to Geneva during critical periods to 
give their counsel to Canada’s negotiating team. 
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PART Vi 


FINANCIAL STATEMENTS 


The financial statements of The Canadian Wheat 
Board for the crop year under review are presented 
in this section of the Report. These consist of the 
Balance Sheet (Exhibit I) which sets forth the finan- 
cial poistion of the Board as at July 31, 1967 to- 
gether with other statements showing the results of 
the Board’s operations for the year ended on that 
date, all as tabulated in the Index preceding the 
financial statements. 


Since the marketing operations were Still in pro- 
cess at July 31, 1967 the accompanying financial 
statements do not reflect the final results of opera- 
tions on the 1966-67 Pool Accounts for Wheat, 
Oats and Barley. 


BALANCE SHEET 


The financial position of The Canadian Wheat 
Board as at July 31, 1967 is set forth on Exhibit I. 
The following comments are submitted with respect 
to certain of the items appearing on the Balance 
Sheet. 


Stocks of Grain: 
WHEAT STOCKS—$599,691,165 


As at July 31, 1967 the total stocks of wheat 
held by the Board amounted to 365,128,021 bushels. 
These stocks were in store country elevators, termi- 
nal elevators, in transit and in the custody of Agents 
of the Board. Of the stocks at July 31, 1967, a total 
of 125,848,778 bushels had been sold but were but 
not delivered at that date; these stocks have been 
stated at contract values. The unsold remainder of 
the inventory amounting to 239,279,243 bushels has 
been valued at the initial price paid to producers 
which was $1.50 per bushel basis No. | Northern 
Wheat or No. 1 C.W. Amber Durum Wheat in store 
Fort William/Port Arthur or Vancouver. 


OaTs STocks—$13,126,322 
BARLEY STOCKS—$49,746,017 


A summary of the stocks of oats and barley held 
by the Board at July 31, 1967 is set forth as 
follows: 


Bushels : 

Oats Barley r 

Sold but not delivered _... a 10,445,835 
eee ee Phe) 23,835,707 41,926,339 


25,050), 707 Soo bose 


These stocks were in store country an 
elevators and in transit at the year end <¢ 
respect to the stocks of barley that ha 
but were undelivered, these stocks have 
at contract values, The remainder of th 
of oats and barley has been valued at th 
prices paid to producers which was 60 
bushel basis No. 2 Canada Western Oat 
Fort William/Port Arthur for oats. and ‘ 
bushel basis No. 3 Canada Western Six-R 
in store Fort William/Port Arthur for barley 


Bills of exchange not yet due plus 


accrued interest: 


Payable in sterling—converted at 
forward sterling sales values 


Payable in Canadian funds 


The payment terms ss contracts for \ d 
the People’s Republic of China and to the Ger 
Democratic Republic all for 25% payab 
of shipment and the balance of 75% pay: 


days from date of invoice together with 
interest. Relative to the deferred portion 
invoice the Board receives a draft, payable 
in the case of shipments to China 
Canadian funds for East Germany 

the balance sheet, the amounts receival je 
have been valued at forward sterling sale 


Accounts Receivable: 


Sundry 
Prairie Grain Advance 
Payments Act 1.361, 


The sundry item consists principally of amount 
due from Agents of the Board with respect to sales 
completed as at July 31, 1967 for which final a 
countings were not received until subsequent to tha 
date. Details of the amount receivable under the 
Prairie Grain Advance Payments Act are set forth 
on Exhibit VI. 


Grain Trade Memberships—$15,098 


The Canadian Wheat Board owns twelve memb 
ships in the Winnipeg Grain Exchange, three in | 
Vancouver Grain Exchange and one each in 
Winnipeg Grain and Produce Exchange C learis 
Association, the Lake Shippers’ Clearance Assoc! 
tion, the British Columbia Grain Shippers’ Clearanc« 
Association and the Baltic Mercantile and Shipping 
Exchange of London, England. These membership 
are stated at cost less dividends received to July 31 


1967. 


hy 
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The Canadian Wheat Board Building, Winnipeg, 
at cost less depreciation—$4,028,044 


In accordance with instructions received from the 
Government of Canada the Board paid to the City 
of Winnipeg a grant of $168,711 in lieu of realty 
and business taxes on The Canadian Wheat Board 
Building for 1967, but without admitting any liability 
for such taxes; $98,415 of the grant has been applied 
to Board operations for the period from January 1, 
1967 to July 31, 1967, the balance of $70,296 will 
be charged to the operations of the Board for the 
1967-68 Crop Year. Depreciation for the year has 
been provided at 242% per annum in the amount 
of $109,975 and the accumulated depreciation on 
the building to July 31, 1967 is $538,435. 


Net Liability to the Banks—$142,178,055 


The details of the Board’s position with the banks 
at July 31, 1967 are set forth below: 


Loans to finance credit sales 
COs GTi eee lee es ee $185,429,312 


Loans to finance credit sales 


PO wast CCT all ye eee ee 12,186,747 
197,616,059 
Deduct: 
Funds on deposit arising from 
ordinary operations -............. se eee 55,438,004 
Net liability, tosthe. banks.....2. 5 f= $142,178,055 


At the beginning of the crop year the Board’s 
position with the banks was similar to the above, 
consisting of loans to finance credit sales to China 
and East Germany totalling $176,661,369 less funds 
on deposit from ordinary operations of $33,378,311, 
resulting in a net liability to the banks of 
$143,283,058. 


The loans to finance credit sales to China and 
East Germany remained at a high level during the 
entire crop year. These loans are guaranteed by 
the Government of Canada, loans for China under 
Orders-in-Council P.C. 635 dated April 30, 1964 
and P.C. 1588 dated August 24, 1966, and for East 
Germany under Order-in-Council P.C. 634 dated 
April 30, 1964. 


With respect to ordinary operations the Board was 
in a funds position from the beginning of the crop 
year until early in 1967 when the issuing of final 
payments to producers totalling $311,574,659 made 
it necessary to borrow on ordinary account. As a 
result, the Board was in a borrowing position from 
February 8, 1967 until May 29, 1967 when the 
Board again had funds on deposit. This funds posi- 
tion continued to the end of the crop year. 


Loans for ordinary operations when required are 
guaranteed by the Government of Canada under 
Orders-in-Council P.C. 3062 dated August 6, 1947 
and P.C. 1537 dated November 21, 1957. 


Liability to Agents—$369,601,192 


Grain companies acting in the capacity of Agents 
of the Board accept deliveries from producers at 
country elevators and on behalf of the Board pay 
the producers basis the Board’s initial price in effect. 
Settlement is not made by the Board for these pur- 
chases until delivery to the Board is completed by 
its Agents at terminal or mill positions. Liability to 
Agents amounting to $369,601,192 represents the 
amount payable by the Board to its Agents for 
288,693,719 bushels of wheat, oats and barley on 
hand at country elevator points at July 31, 1967 
for which delivery to and settlement by the Board 
will be completed subsequent to the year-end date. 


Advances Received on Agency 
Wheat Stocks—$115,960,514 


Stocks in the custody of Agents represent wheat 
provisionally invoiced to Agents of the Board, for 
which the Board will receive a final accounting on 
the ultimate disposition of these stocks. The Board 
receives an advance from these Agents for wheat 
invoiced on a provisional price basis less an allow- 
ance for shipping charges to destinations in Eastern 
Canada. As as July 31, 1967, this advance was 
$1.40 per bushel basis No. 1 Northern Wheat or 
No. 1 C.W. Amber Durum Wheat — in store Fort — 
William/Port Arthur. With respect to mills this — 
advance was $2.05 per bushel basis No. 1 Northern | 
Wheat or No. 1 C.W. Amber Durum Wheat — in | 
store Fort William/Port Arthur. As at July 31, | 
1967, the advances received less forwarding charges | 
allowed amounted to $115,960,514 as shown on 
Exhibit I. 


Accrued Expenses and Accounts 
Payable—$10,222,565 


This item is principally comprised of accrued stor- 
age, interest and carrying charges to July 31, 1967, 
together with all other unpaid sundry accounts as 
at the foregoing date. 


Special Account—Net Balance of Undistributed 
Payment Accounts—$948,578 


In accordance with the provisions of Section 29A, 
of the Canadian Wheat Board Act the Governor in’ 
Council may authorize the Board to transfer to a 
Special Account the unexpended balances remaining 
In payment accounts which have been payable to. 
producers for a period of six years or more. In addi- 
tion to providing for payment of proper claims from 
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producers against these old payment accounts, the 
Section further provides that these funds shall be 
used for such purposes as the Governor in Council 
upon the recommendation of the Board may deem 


Balance of Special Account as at July 31, 1966 


Add: 


to be for the benefit of producers. The fo! 


summary sets forth the details of transactior 
ing the Special Account for the crop y: 
review. 


Transfers to Special Account authorized by Order in Council 
P.C. 1967-1431 dated July 18, 1967 from the following: 


1959-60 Wheat Payment Account 


oe ee $2 
1959-60 Oats Payment Account 
1959-60 Barley Payment Account ~........................ 
| Deduct: 
Expenditures: 
Unexpended oe ( nexpende I i 
Authorized by July 31,1966 1966-67 _ July 31, 1967 1966-¢ 
Order in Council P.C. 1960-1008 
Piva eel OMe. et $ 15,741 $ = $ $ 
Order in Council P.C. 1964-45 
URTLVES @ al Aga 0 oe 32,662 — DIZ 5,42 
Order in Council P.C. 1964-1075 
LEO Ile po RS 67 Se 150,000 = 119,635 30,365 
Order in Council P.C. 1964-1075 
Piel ee OG ee) ee 8 189,482 -- _ 189,48 
Order in Council P.C. 1967-696 
NO) IES SIE 0 OS fe let i a ae 250,000 249.499 50 
Order in Council—Pending > mn. oe 3 —— 180,000 120,000 OU,U0U 
$387,885 $430,000 $516,371 
Less: Payments to producers against old payment accounts 
| previously transferred to Special Account .. 
| 
| Balance of the Special Account as at July 31, 1967 
| *As at July 31, 1967 there were unexpended authorizations totalling $516,371 leaving a balance of $432,207 


the account. 
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Advance Payments to Producers 


During the crop year 1957-58 the Government of 
Canada passed the Prairie Grain Advance Payments 
Act which came into force on November 25, 1957. 
Under the terms of the legislation the Board was 
authorized to make Advance Payments to producers 
on farm stored wheat, oats and barley at the rate 
of 50 cents per bushel for wheat, 20 cents per bushel 
for oats and 35 cents per bushel for barley, subject 
to a limitation of the deliverable quantity of grain 
and to a maximum amount of $3,000 for each appli- 
cant. The Board was also authorized to recover 
Advance Payments so made by deduction from the 


value of wheat, oats or barley delivered by producers 
subsequent to the date of receiving an Advance Pay- 
ment. 


The result of transactions in respect to Advance 
Payments to producers for the period from November 
25, 1957 to July 31, 1967 is set forth on Exhibit VI. 
As at the year-end date there was an amount of 
$1,664,635 still to be refunded by producers in re- 
spect to Advance Payments, but during the period 
from August 1, 1967 to January 31, 1968 refunds 
totalling $1,002,482 were received by the Board, 
leaving a balance still to be refunded in the amount 
of $662,153. 


STATEMENT OF OPERATIONS 


Wheat Division—1966-67 Pool Account— 
Exhibit II 


Under the authority of the Canadian Wheat Board 
Act and Orders in Council P.C. 1966-1341 dated 
July 14, 1966 and P.C. 1966-1355 dated July 21, 
1966 the Board was authorized to purchase from 
producers during the 1966-67 crop year wheat pro- 
duced in the designated area and to pay to producers 
a fixed initial price of $1.50 per bushel for No. 1 
Manitoba Northern and No. 1 Canada Western 
Amber Durum Wheat basis in store Fort Wiliam/ 
Port Arthur or Vancouver. 


During the crop year the Board purchased from 
producers a total of 626,528,998 bushels of wheat 
at Board initial prices and 2,512,241 bushels arising 
from the adjustment of overages and shortages etc., 
at the same prices. The 1966-67 Pool Account also 
acquired 64,046,750 bushels of wheat on transfer 
from the preceding Pool Account; these bushels were 
acquired at transfer prices approved by Order in 
Council P.C. 1967-37 dated January 12, 1967. 


Completed sales to July 31, 1967 totalled 
327,959,968 bushels with a value of $662,817,518. 
In addition wheat sold but not delivered at July 31, 
1967 amounted to 125,848,778 bushels with a con- 
tract value of $256,091,414. Stocks of wheat re- 
maining unsold in the 1966-67 Pool Account at 
July 31, 1967 were 239,279,243 bushels; these 
stocks have been valued at the Board’s initial prices 
to producers. 


In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 
payable to vessel owners, according to the terms of 
the charter party, for delays beyond a normal period 
of loading. During the year under review, the Board 
paid a total of $355,045* in respect of these charges 
for wheat; $354,218 applicable to the 1965 Pool 
Account and $827 for the 1966 Pool Account. 


*In the crop years 1964-65 and 1965-66, the Board paid 
demurrage charges of $29,100 and $535,015 respectively. 


Carrying costs, interest and all other expenses 
of the 1966-67 Pool Account for wheat totalled 
$28,638,593 to July 31, 1967 and are set forth in 
detail on Exhibit II. Included in the operating results 
on the 1966-67 Pool Account to July 31, 1967 is 
the amount of $16,474,991 representing a portion of 
the carrying charges received from the Government 
of Canada during the 1966-67 Crop Year under the 
provisions of the Temporary Wheat Reserves Act. 
The total carrying charges received under this legis- 
lation for the 1966-67 Crop Year amounted to 
$24,294,357. The Board recommended and the 
Governor in Council approved by Order in Council 
P.C. 1967-36 dated January 12, 1967 that these 
carrying charges be allocated as follows: 


1965-66 Pool Account—Wheat _......... $ 7,819,366 
1966-67 Pool Account—Wheat _...... 16,474,991 
$24,294,357 


During the 1967-68 Crop Year the Board will re- 
ceive from the Government of Canada $34,979,633 
for carrying charges under the provisions of the 
Temporary Wheat Reserves Act and this amount 
will be allocated between the 1966-67 and 1967-68 
Pool Accounts for Wheat. 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions 
for carrying costs, interest, administrative expenses, 
etc., beyond the close of the fiscal year the opera- 
tions of the Board on the 1966-67 Pool Account— 
Wheat to July 31, 1967 showed a credit balance of 
$203,687,438. This credit balance should not be 
viewed as the final result of marketing operations 
on the 1966-67 Pool Account—Wheat. 


Oats and Barley Division— 
Exhibits III and IV 


Under the authority of the Canadian Wheat Board 
Act and Order in Council P.C. 1966-1341 dated 
July 14, 1966 the Board was authorized to purchase 


SiGe 


from producers during the 1966-67 crop year oats 
and barley produced in the designated area and to 
pay to producers a fixed initial price of 60 cents per 
bushel for No. 2 Canada Western Oats and 96 cents 
per bushel for No. 3 Canada Western Six-Row 
Barley, both prices basis in store Fort William/Port 
Arthur. 


A summary of the bushels acquired by the 1966- 
67 Pool Accounts for oats and barley for the crop 
year ended July 31, 1967 is set forth below: 


Bushels ss 
Oats Barley 
Purchased from producers at 
Board initial prices —............ . BS ides sey 106,125,749 
Otherwise acquired at Board 
TOT tiaMeCICES meee eee ee 17 — 
Purchased from the 1965-66 Pool 
Accounts at transfer prices .... 10,692,877 33,107,997 
45,797,236 139,233,746 


Completed sales to July 31, 1967 totalled 
21,961,067 bushels of oats and 86,827,069 bushels 
of barley. In addition barley sold but not delivered 
at the year end amounted to 10,445,835 bushels 
with a contract value of $13,363,082. Stocks of 
oats and barley remaining unsold at July 31, 1967 
were 23,835,707 bushels of oats and 41,926,339 
bushels of barley; these stocks have been valued at 
the Board’s initial prices to producers. 


In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 


payable to vessel owners, according to the term 
the charter party, for delays beyond a normal pe 
of loading. During the year under review, the | 
paid a total of $68,238* in respect of these cl 


for barley; $66,148 applicable to the | 
Account and $2,090 for the 1966 Pool Ac 


ACK 


Carrying costs, interest and all oth 
of the 1966-67 Pool Accounts for oats a: 
to July 31, 1967 totalled $3,309,387 f 
$6,099,691 for barley. Details of these ex; 
set forth on Exhibits III and [V 


On the basis of the valuation of the 
but without provisions for carrying costs 
administrative expenses, etc., beyond the « 
fiscal year, the operations of the Board « 
Pool Accounts for oats and barley to Jul 
showed a credit balance of $585,609 f 


1/ 


$21,320,153 for barley. These results shouk 


viewed as the final result of marketing op 


on the 1966-67 Pool Accounts for 


Schedule of Administrative and General 
Expenses—Exhibit \ 


The total expenditures under this heading for 


crop year under review amounted t 


comprising expenses applicable to the Board's 


at Winnipeg, Calgary, Vancouver, Montrea! 
(England) and Tokyo (Japan). Details 
expenditures and the allocation thereof 

operations are set forth on Exhibit \ 


*In the crop year 1965-66 the Board paid 


charges of $55,621. 
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The following pages contain the Financial Statements of the Board; the 
Auditors’ Report for the fiscal year ended on July 31, 1967, and Statistical 


Tables pertaining to Western Canadian Grain. 


In this Report we have endeavoured to describe the administrative policy of 


the Board with respect to wheat, oats and barley for the year under review. 


In conclusion we wish to record our appreciation for the loyal and con- 


scientious services rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 


W. C. MCNAMARA 


Chief Commissioner 


J. B. LAWRIE 


Assistant Chief Commissioner 


GEN VOGEL 


Commissioner 


D. H. TRELEAVEN 


Commissioner 


R. L. KRISTJANSON 


Commissioner 


Peay sie 
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Exhibit I. Balance Sheet. 

Exhibit II. Statement of Operations, 1966-67 Pool Account—Wheat. 
Exhibit III. Statement of Operations, 1966-67 Pool Account—Oats. 
Exhibit IV. Statement of Operations, 1966-67 Pool Account—Barley. 


Exhibit V. Statement of Administrative and General Expenses and Allocations 


to Operations for the year ended July 31, 1967. 


Exhibit VI. Statement of Advance Payments to Producers under the Prairie 


Grain Advance Payments Act. 


= 


Grain trade memberships - 


Office furniture, equipment and automobiles, at cost less depreciation 


ASSETS 


Stocks of grain: 


Wheat stocks — stated at contract values basis in store Fort William/ 
leon’ ANnimue, Wenner @re (Chimur oe se ecco 


Wheat stocks — stated at initial prices paid to producers basis in store 
Fort William/Port Arthur or Vancouver ._.. BS Ch bee Pee D ee OOo 


Oats stocks — stated at initial prices paid to producers basis in store 
Port, William 2P Ore Attra eee RO ee) ee 


Barley stocks — stated at contract values basis in store Fort William/ 
Porte ANGE Ore Wehr a ee ee ee eee 


Barley stocks — stated at initial prices paid to producers basis in store 
POLGe WaAlliamy AE OLte A ttt een eee ae aa Sd Ae ee de 


Bills of exchange not yet due plus accrued interest: 


Payable in sterling—converted at forward sterling sales values .......... 
Paya olesims@anadiann MNS ee. sys sien oes 2 ee ee 


Accounts receivable: 


SUNCLY =e boa ee cee Sg EA ee EE ee, Pern BAS oe Rage 


The Canadian Wheat Board Building, Winnipeg, at cost less depreciation _... 


Deferred and prepaid expenses _............ SA Me rn eA ts Pee eek tir 


i (ee 


THE CANAD# 


$256,091,414 


343,599; 75) 


13,363,082 


36,382,935 


184,953,457 
12,163,828 


1,881,688 
1536S US 


BALAN 
As at J 


$599,691,165 


13,126,328 


49,746,017 


197,117,2339 


65,446. 
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LIABILITIES 


Net liability to the banks ............. Sees ie Eee a AN ee Sore $142.178.055 


Liability to agents for grain purchased from producers but not yet delivered 
RISO ALC eee eS es eee: Et EO Re are an 369,601,192 


Meatices Teceived on agency wheat stocks — 26sec ete cece eee re! 115.960.5114 


Amounts due to producers: 


Outstanding cheques: 


Balance of adjustment payments —- Wheat ..............-...0.-4.c.-esccteeee eee $ 1,894 
Balance of interim payments Be WV CAG tree eee eee wee Re PMs ks 
Balance of final payments SSA Ye ieee ee Sine ees se oe 990,193 
met OAT SE CHP AUIS | oo eee ee eeetae 207,774 L202 397 
Accrued expense and accounts payable eS Soy are 10,222,565 
Provisions for final payment expenses ....................-.---------- LS gare eee es ms 1,586,936 
e719 
‘special Account — net balance of undistributed payment accounts .__... 948,578 
| 
“redit balance — 1966-67 Pool Account—Wheat 203,687,438 
tedit Balance —— 1966-67 Pool Account—Oats (2.22 585,609 
rredit balance — 1966-67 Pool Account—Barley ee poe 21,320,153 


$867,293,432 


pe As 


THE ‘CANAGS 
1966-67 
STATEMENT 
For the crop @ 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 


IV 2iE) C OLUILV © [epee cere ees Se Dre to rece eee oe nonce Se Se so dada cu 
Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 

elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver ...........-..... 
Purchased from 1965-66 Pool Account—Wheat ............ nceceteads typerthes see luede win Suet .cp-ne 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 
TSOTIVC SEC eee ee re ead Nah hn sere wns ane ee ew i a Re i 
Export Sales-ateClass [prices 222s es Sete apna a eae nec er ge 
Export sales under the terms of the International Wheat Agteement?” ..0) 22s oe 
Wreieht. losses initransitvandanm drying ont ace ee, ees Sis 


Uncompleted sales at contract values basis in store Fort William/Port Arthur, Vancouver or Churchill: 


LSKOV TLCS 0 (ORNS setae ace oes eee fon =: NOEs © Anne Se Rae toe Nero Boys ease oe at heer rr | 
Ee xport*sales* at Class Ul prices 2. .<. 2c oiaceecse sees ees She eee ceo ne | 
Export’sales under the terms of the International Wheat Agreement «.......-....2 2 


Stocks of wheat — stated at initial prices paid to producers basis in store Fort William/Port Arthur or 
ATI COULY Clie eae oe te Pee 1S eR eee Nee ediectat Side Diecast 


SURDUISpOme Wheat mransactions =... e.2ea a boc ds tO ale Ole Doe ts. eee an es ee 


Deduct: Carrying costs, interest, administrative and general expenses: | 
Carrying charges: : 

Carryine charges on wheat stored in country elevators 2... 

Storage, on wheat stored sin terminal elevators 255 es oe 

Net miterest, paid to: agents on agency ‘wheat stocks ............1 26... 24s ee eee | 


Less: Carrying charges received under the Temporary Wheat Reserves Act 


Bank interest, exchange and bank charges and net interest on other Board accounts 
Net additional freight on wheat shipped from country stations to terminal positions 

Handling, stop-off and diversion charges on wheat warchoused at interior terminals _..................... 
Drying charges 1 


Credit balance in the 1966-67 Pool Account—Wheat, asat July 31, 1967, after valuing unsold stocks of wheat of 
hand at initial prices paid to producers basis in store Fort Wil liam/ Port Arthur or Vancouver 


Zt A mes 


4EAT BOARD 
count - Wheat 
ERATIONS 


Jed July 31, 1967 


626,528,998 


12,241 
— 64,046,750 


38,959,645 
126,594,725 

161,840,941 
564,657 


6,765,862 
99,184,379 
19,898,537 


Bushels 


693,087,989 


327,959,968 


125,848,778 


239,279,243 


693,087,989 


$662,817,518 


256,091,414 


25,659,374 
9,456,842 
3326,592 


38,442,808 


16,474,991 


Seer 


Amount 


$899,079,871 


3,592,010 
LZ SLOT 


918,908,932 


343,999,751 


Exhibit || 


$1,030,182,652 


21,967,817 


2,877,668 
388,350 
914,890 
139, 1/9 

1,750,098 


28,638,593 


203,687,438 


THE CANAD 
1966-67 P@ 
STATEMENT | 
For the crop ¥ 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur —...-..... 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur ...............002.0...... 


Oats purchased from: 1965-66, Pool Account— Oats” <2, Fee eae rn e ae 


Oats sold: © 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver _..............-....-------+ 


NV SRR EPTOSSES7 LIN COLVIN as oe. Sr gf Dee 2528. Sense ne, haz Sucecea Dag ae ec Pe a ens eRe age pee ge 
Stocks of oats — stated at initial prices paid to producers basis in store Fort William/Port Arthur ...................... 
Shipilissong Oats mtransactious 5 ey. Sane Be Pah ey eel ee ee tos IN) ee IN ee eee 


Deduct: Carrying costs, interest, administrative and general expenses: 


Carrying charges: 
Caryinerchargessoneoatsustored: in) COUNtIY Cle VatOrs eee oon coe eect Se a 


Storage on oats stored in terminal elevators 


Interesteand iibanksetiarccsit: . 2k et A a A ote oe | 
Freight-recovered on shipments o£ oats. to. Pacific Coast ports for export 4... | 
DDE VANS CITA ROS ec ere cer een ee ee aces, oe nena Ree ee bE 2 kD 
Brokerage and Clearing Association charges 


Administrative and general expenses to July 31, 1967 


Credit balance in the 1966-67 Pool Account—Oats, as at July 31, 1967, after valuing unsold stocks of oats on 
hand at initial prices paid to producers basis in store Fort William/Port Arthur 


@Excluding open future sales contracts of 5,391,000 bushels of October oats adjusted to the market close as at July 31, 1967. 


ere Ve 


{EAT BOARD 
count-Oats 
ERATIONS 
Pauly 31, 1967 


Bushels 


35,104,342 
17 
10,692,877 45,797,236 


21,961,067 
462 


| 23,835,/07 45,197,236 


$2,805,388 
257,465 


Amount 


$19,479,592 
8 
8,909,048 


ISPS Sey 


Syl 2O5322 


3,062,853 


141,721 
927) 
528 

gk 
98,057 


Exhibit II] 


EIQ AVR GBA 
40,906,04 


3,309,387 


THE CANADI. 
1966-67 Pa 
STATEMENT | 
For the crop y 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur 0. 


Barley purchased from 1965-66 Pool Account—Barley -...................- caspagencartbedei<., tants as8 eo eee 


Barley sold: © 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver _............--.-...-..---5 
WWeiehEOlOSSeS: Tip SOLVING) ceca h ae ee csc n doh Stes eee tne Siok eee age Sat aed ee ae 2 er ee 


Uncompleted sales at contract values basis in store Fort William/Port Arthur or Vancouver |...................... 


Stocks of barley — stated at initial prices paid to producers basis in store Fort William/Port Arthur —............ | 


Sumplus ONPOAarley: LraMSACtlONS ce mx ek oy ee occa eee See eat eee ee 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Catryme: charges on barley stored in country elevators. 2... <2... ee 


Stotage on barley. stored in terminal elevators. | 2). ee 


htife Test and DAs CAL SCS ice <. 5:5: eeyeica nuke mae ae eee ure ke 
Freight recovered on shipments of barley to Pacific Coast ports for export —........0-....22-2.22000----0-.-- 
PVA Cae COS aces Secs oe hae Ben ae smote cto Ss A ee eee ee oe De 
Brokerage and. ‘Clearing Association. Charges 2..2.-2..22n du ee | 


Administrative and general expenses to July 31, 1967 


Credit balance in the 1966-67 Pool Account—Barley, as at July 31, 1967, after valuing unsold stocks of barley 
on hand at initial prices paid to producers basis in store Fort ‘Willem Port Arthur 


@Excluding open future purchase contracts of 214,000 bushels of October barley adjusted to the market close as at July 31, 1967. 


Gee 


EAT BOARD 
ount - Barley 
ERATIONS 


me July 31; 1967 


Exhibit IV 


Bushels Amount 
106,125,749 $ 94,223,948 
33,107,997 139,233,746 41,481,639 $135,705.5387 
86,827,069 113,379,414 
34,503 as 
10,445,835 13,363,082 
41,926,339 139,233,746 36,382,935 163,125,431 
$5,513,873 
622,528 6,136,401 
46,527 
( 462,134) 
60,504 
21,868 
6,099.69] 


ae 


296,525 


x aa Al hee dA Jes 


THE CANAD 

STATEMENT OF ADMINISTRAT 
AND ALLOCATI( 

For the year er 


Administrative and general expenses: 


Salaries) -— Board memberswotticers; amdu stati” 2:55. 5 cee ee $2,528,393 
Unemployment insurance, pension, group insurance and medical plan costs —....000-0--. 180,28C 
Advisory committee — travelling expenses and per diem allowance _..............-.--.------------2-------- 2,278 


Rental and lighting of offices, including maintenance of 


The Canadian, Wheat. Board Building — net of rentals received _.....- 22 273,180 
iWkelepiones: —.exchange service and long ‘distance: calls ..2 2. ..2 oe ee 43,322 
ielesram~e.. cables <amGmtclex mex Dense te ...2222 eee Se ees Pe SE Pe er 27,202 
j ROSEY ae aoe eee ae Oe ee as ec ee ee Ee ae ne Pee uN BP ee TES aoe ISA ao 49,084 
PEIN Fest AUIOUCT Vs ANG SUPP OS 228 oe Secs eat Be cos te agen Sere oc ato PET ER ace eh 154,252 
Oy PICOMEXPCNSES Sees 1 2c EE oh es ca arene eaten acest eS seced SRLRLicceaeaZeunsr See 25,037 
BIA Vie MI EMC KPEM SCG 5 2 ce Seige «os ce ctr ech eae Oh San os cnt cE a oe ccc on ne oe 89,077 
Hiravellingdex pensesh —— INS PEClONS Mav se cates Sve ee Site nh eee A ee oe ee eee 30,716 
Wesalyfices and Court’ costs 2.2.2.2. eT eS RB. ee Re Gene ah Se NE Os: 3,44! 
PRU CUD ELCCS pie eae: ee MR OR ce See 23, ORIEN 2 2A ect Nas ee ee a eee Sry 50,006 
Mabulatinescqulpment: —emrental and SUNULIES 222i. 32S oe he a ee ee 216,67) 
Repalts and eupkecp Or Oliice machinery and equipment ~ 2.2... ee eee 6,47! 
Graimananket pubuCatIODSFAN seLVICES, O84 oe. cuca Jes ae ee Ae ae 8,08’ 
POR cm tTO ELIAS UIE INC c penn tenin gee Sy tele om ys Ne SA PON I es, ee ee ee 6,60) 
SBE CHAIN COs QUCS Sete sen Sr Sekine eee Oy Seer ey ARR ee ket, ee 4,46 
mxptosseireiont and cartace On stationery, etc, ......<........ 22... eee ee 5,01. 
Depreciation on building, furniture, equipment and automobiles =. Te SO 153,38 


$3,865,91 


AG ee 


EAT BOARD 


moe NERAL EXPENSES 


OPERATIONS 
31, 1967 


Allocations to operations: 


1. Marketing of Producers’ grain: 


1966-67 Pool Account 
1966-67 Pool Account 
1966-67 Pool Account 
1965-66 Pool Account 
1965-66 Pool Account 
1965-66 Pool Account 


2. Distributing final payments to Producers: 


(a) Wheat: 


1965-66 Pool Account 
1964-65 Pool Account 


1959-60 Pool Account ___. 


(b) Coarse Grains: 


1965-66 Pool Account — Oats 
1965-66 Pool Account — Barley 


1964-65 Pool Account — Barley 
1963-64 Pool Account — Oats 
1963-64 Pool Account — Barley 
1962-63 Pool Account — Oats 
1962-63) Pool Account =— Barley -................-...-- 
1961-62 Pool Account — Oats _..............-..- 
1961-62 Pool Account — Barley _. 


1O60<6tmPool AGcount == Oats ccc ae ccceccet nets 


1960-61 Pool Account — Barley 
1959-60 Pool Account —~ Oats 
1959-60 Pool Account — Barley 


1964-6 Loo eACcoOUntH=——5 Oatsy ene 


ROGS=64 eR OOMAGCOUN tye. = eee 
1962-63 Pool Account 
1961-62 Pool Account 
1960-61 Pool Account 


_ 3. Allocation authorized by Order in Council from Special Account 
— Undistributed Payment Accounts in partial payment of 
administrative and general expenses incurred in respect of 


the Prairie Grain Advance Payments Act .. 


Seige 


$1,750,098 
98,057 
29R 525 
1,343,497 
SISD2 
106,704 


Exhibit V 


$3,654,433 


88,824 


62,658 


60,000 


$3,865,915 


THE CANADIAN WHEAT BOARD 


STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
UNDER THE PRAIRIE GRAIN ADVANCE PAYMENTS ACT 


As at July 31, 1967 
For the Crop Years 1957-58 to 1966-67 inclusive 


Exhibit VI 


Cash Advances 
advances to repaid by 
Producers Producers 
MSG) RAC LOD WNC Ogee ean a ete ee A ee soot $ 35,203,467 35,200,043 
LOS 8-5 OCC FOP NCA i recs fy ee ite oe me ete aoe ni 34,369,653 34,364,987 
1OSO-GO- Crop cNvear mes: ee ecco eee ere ee ee 38,492,505 38,487,585 
HO GO=6 ls Crop SY Catie sere atest Sie cate ede es dca 63,912,590 63,900,682 
NOGIEG2 eC ropa VCare- ee ae. Bye = eee eee ne ee cece 16,656,713 16,644,365 
FOGO-G Se OrOP BN Cal a. 2 ce 5 ee tren eesai to. Pec 29,294,520 29,236,449 
TOG SOA SCTOD Weal me = no a Wee perenne ee Ar ee est 62,136,418 62,100,727 
WS G4 CSR CTOD SL Cale tie Sense gain ere sce) ee 32,961,844 32,913,239 
HD G5 ZOO NC LOPs Nie Ale ca acct so eee 40,600,386 40,470,785 
HOG OG eGlOD BY CAUe. pets tos a a Ae Ree eee 36,668,270 35;269,83 
$3902255,552 $388,588,697 
Balance to be refunded by Producers 
as eye Uh Sal, WONG nee Beets ere ELE Met ps SIM Be 
Ada: 
Bank interest to July 31, 1967 payable by the Government of 
Canada under the provisions of Section 15 (a) of the Prairie 
GiraingAGVaneerk AVIMCU bey ACh nae oe os eee cn ee 6,734,706 
ES AMOUDtEpald tOnNUIVaa lOO) <6 cee ce ee 6,705,416 
Deduct: 
Balance of funds received to cover advance 
payments in default: 
Government: of Canaday 2...) oe eee oe 41,368 
LineyBievator Companies as.) ee 4,597 
Interest received on default payments, net of 
Pankeccmarges: and. exchange yee. a eat ee ey ale 2 


Owing to The Canadian Wheat Board as at July 31, 1967 


—S50— 


286,442 


Balance to 
be refunded 
by Producers 


$ 3,424 
4,666 
4,920 

11,868 
12,348 
15,077 
35,691 
48,605 
129,601 


1,398,435 


1,664,635 


29,299 
1,693,925 


332,407 
$1,361,518 


PART VII 


AUDITORS’ REPORT 


DELOITTE, PLENDER, HASKINS & SELLS 
CHARTERED ACCOUNTANTS 
WINNIPEG, MANITOBA 


To The Canadian Wheat Board: 


We have examined the balance sheet of The Canadian Wheat Board as a 
July 31, 1967 and the statements of operations and administrative and general 
expenses for the crop year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and 


other supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position 
of the Board as at July 31, 1967 and the results of its operations for the crop 
year then ended in accordance with generally accepted accounting principles 


applied on a basis consistent with that of the preceding crop year. 


Our examination also included the accompanying Statement of Advance 
Payments to Producers under the Prairie Grain Advance Payments Act as al 
July 31, 1967 for the crop years 1957-58 to 1966-67 inclusive. In our opinion 
this statement presents fairly the results of transactions in this account as at 
July 3151967. 


Winnipeg, Manitoba, DELOITTE, PLENDER, HASKINS & SELLS 
February 14, 1968. Chartered Accountants 


ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 


Table I. Acreage of Principal Grains in the Prairie Provinces 
Table II. Yield Per Acre of Principal Grains in the Prairie Provinces 
Table III. Production of Principal Grains in the Prairie Provinces 


Movement of Western Canadian Grain 


Table IV. Producers’ Marketings—Western Canadian Grains 
Table V. Rail Shipments from Western Country Elevators 
Table VI. Vessel Shipments of Principal Grains from the Lakehead 


Supply and Disposition of Canadian Grain 


Table VII. Canadian Wheat Supplies and Disposition 
Table VIII. Canadian Oats Supplies and Disposition 
Table IX. Canadian Barley Supplies and Disposition 
Table X. Canadian Grain Storage Position _................... 


Canadian Grain Export Statistics 


Table XI. Exports of Canadian Grain and Grain Products 
Table XII. Exports of Canadian Wheat and Flour by Selected Areas 
Table XIII. Exports of Canadian Oats by Selected Areas _ 

Table XIV. Exports of Canadian Barley by Selected Areas 

Table XV. Overseas Clearances of Canadian Bulk Grain by Port Areas - 


_ Selected International Wheat Statistics 


Table XVI. Wheat Production in the Four Major Exporting Countries 

Table XVII. Exports of Wheat and Wheat Flour by Principal Exporters 

Table XVIII. Wheat Acreage in Selected Countries -................ ; 

Table XIX. Wheat Production in Selected Countries on. ‘an 
Table XX. Imports of Wheat and Flour into Selected Countries from All Sources 


Schedule of Canadian Wheat Board Payments 
Table XXI. Board Payments for No. 


Table XXII. Board Payments for No. 
Table XXIII. Board Payments for No. 


Northern Wheat 
Cw Oats ee 
C.W. 6-Row Barley 


WN Re 


Schedule of Canadian Wheat Board Selling Quotations 
| Table XXIV. Annual Averages of Canadian Wheat Board Selling Quotations 


Schedule of Delivery Permits Issued 


Table XXV. Delivery Permits Issued to Producers 


TABLE I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Harvest 

12 RE A a es eer 16.026 
Oe Ie a ete eae oes he a 21,900 
| HO Pelle Paypal Meme ames eee aie 22,430 
SAN 6 is sees Noe: PRR er PRS ZOOL 
NASA pp ne ee AE 2551), 
| OY Re ae rs ae ea : 22,820 
OAD Coe ae ee eee See 26,524 
TO Whe OP lee ee 26,382 
iD aNS Ui pas ogee kh 24,385 
1S ae Se ae at eee 25,312 
RSS er ait tee 29,917 
He as ie a ae ey nee Ae 24,707 
DES et RO ot Neat ero 21,964 
LD Oper ona to anes 8 28 22,064 
[Oa Be eee ee ne ae 20,881 
FOS Ste etiecehe eh ae A 21,480 
AS) Oi aeioe eee a oS ese 23,910 
UD OO i aes Her tee eee 23,900 
WOO Ee ek. Sane 24,629 
NS Gia ee ee eee. See 26,237 
IAC GSe Nap SIRE Res ee nce ee 26,996 
OO Tike. con Fe Be, 29,080 
NOCH SR ana cost soeea 215190 
BOG OMe eee eee 29,166 
BY OTROS eee ch ies a 295570 

@Preliminary. 


@Less than 500 acres. 


Source: Dominion Bureau of Statistics. 


Flaxseed 


293) 
L191 
848 
865 
1,724 


1,880 
290 
541 

1,086 

1,027 


908 
1,148 
1,809 
3,010 
3,462 


2526 
2,026 
2,481 
2,051 
1,396 


1,629 
1,916 
D209 
1,883 


1943 - 1967 
Oats Barley Rye 
a OS Tisasands ot Acres ) 
11,266 7,682 447 
OM oi 63535 582 
9,785 6,516 422 
8,470 5,788 643 
7,818 7,035 1,124 
To16 6,082 piep ibe 
Re) S07 1095 
7020 6,205 1,041 
8,312 1,530 1,047 
7,560 8,145 1,153 
6,490 8,599 1,421 
6,715 7,568 687 
7,788 9,638 665 
7,422 8,181 452 
5,633 9,209 455 
5,810 9,104 43] 
5,626 7,700 458 
6,344 6,680 490 
D2 5,361 493 
(pileys 5,097 556 
6,260 5,922 583 
5,054 ade 620 
5,645 5,741 691 
5,450 7,010 671 
5,090 7,600 701 


1,082 


Rapeseed 


3 
11 
13 
24 
58 


138 
353 
619 


626 
213 
763 
710 
371 


478 
TEM 
1,435 
1,525 
1,726 


TABLE II 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1943 - 1967 

Harvest 

Year Wheat Oats Barley Rye Flaxseed Rapeseed 
(Bushels ) 
ES) MIE ERAS Sic eine ne 25 a eee eee Oe 16.7 33.3 O5c7 11.8 6.1 13.9 
EM, aS Se ee a 179. 36.1 26.4 12.4 Pipe: 11.3 
LS). Gee ea, ieee OS, ee ee : 1K | Poe 2AO 10.8 7.0 13.4 
a AURIS ce) SRA re Ae, te a 16.6 28.9 PASI fale 7.6 11.0 
LQEITD a5) Se Ee Oe eee ee ie Be 24.5 18.6 10.8 7.6 jae 
SES... MAGS ase ©. Sp oe a ee eae 15.6 29.6 23:3 11.1 93 16.0 
a aos oe ea SM acl Re cece tp ace $2.9 25.8 19.4 5 Re 6.8 17.0 
TN) 2 A ae OE Se, Ea Sane ee ee 16.6 SSR 2590 10.6 8.3 6.0 
ie oe Pe ee ee os ok ZAre 40.9 SEA (ee 7.8 18.5 
a i rat assenhctsheee dn aan ASE 45.8 34.5 19.4 10.4 15.0 
OLY oo A RES 2 te 2 2 PEE | 42.5 29.2 18.9 10.0 16.¢ 
REE So SS $e aS er TES PAD O21 13a, 9.3 14.4 
OS) So eh Re oe PLAS ez 2a 18.5 10.3 Lh 
‘ONG: sees Rate Re ae ee 25.0 46.2 32.0 14.0 le 17.0 
| DEST cn nteon ieee CAN ete o, U p en  e 17.8 30.4 PIED) 13.8 5) a8 14.0 
eset Pine AREAS! IOS 17.3 32.0 25.4 13.0 8.7 12.4 
Sere rete ety eee i A ie 17.9 33.9 Dhol 14.8 8.3 16.7 
ot Sa Er ce ea 208 385 280 17.5 89 14.6 
ee ee! ee be 10.6 25.2 19.8 9.8 6.8 15.8 
eS et ie Te. 20.8 45.0 Se0 L&37 11.0 15.8 
ag ot SS oe 26.0 48.6 36.0 19,2 12.3 18.3 
| | eS SS Te ee en ae 19.9 40.8 30.1 ie 10.1 16.7 
| eee =. ee ee ere OE he 297 48.2 35.2 22.1 125 15.7 
Serre Gee ek FL 47.3 40.4 23.4 11.4 16.9 
ac er rr 19.4 Cy) 30.1 16.9 9.1 13.4 
@Preliminary. 
Source: Dominion Bureau of Statistics. 
aay) 


TABLE III 


PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1943 - 1967 
ee Wheat Oats Barley _ Rye" Flaxseed Rapeseed Total 
lage a i (Thousands of Bushels) 
HSA Foes 267,800 374,700 197,700 5,288 18,130 44 863,662 
OA ae ee 391,700 350,900 172,500 7,186 8,619 122 931,027 
OAD eae 294,600 249,300 136,600 4,551 55970 168 691,189 
SAG favs: PES 393,000 245 ,000 133,700 7,289 6,569 PS) 785,817 
OA eee ees 320,000 191,700 131,000 12,150 13,040 438 668,328 
OAS Ree fae 356,000 222,800 142,000 24,721 17,450 1,280 764,251 
1949 341,000 189,900 109,000 7,900 1973 340 650,113 
OD Oi eet 439,000 2255200 157,000 11,050 4,483 2 866,735 
IIS Syl ctor Se 530,000 340,000 234,000 15,935 8,450 120 1,128,505 
1952 678,000 346,000 281,000 22,324) 10,700 278 1,338,298 
1953 604,000 276,000 251,000 26,900 9,100 491 1,167,491 
ED Ae ae SS 305,000 196,000 167,000 10,790 10,700 578 690,068 
ODS eee 497,000 290,000 244,000 12,300 18,700 IFS 1,063,558 
OS Oper eee 551,000 343,000 262,000 6,350 34,600 5,996 1,202,946 
|" S)s) Reece 371,000 171,000 209,000 6,300 18,900 8,661 784,861 
LOS Se 372,000 186,000 231,000 5,600 22,000 1,162 824,362 
1959 430,000 191,000 209,000 6,760 16,900 3,560 857,220 
9 6 (peeeee ee 498,000 244,000 187,000 8,560 22,000 115120 970,680 
LOG fo eee. 260,000 129,000 106,000 4,836 13,900 122) 524,956 
N962 62 546,000 322,000 158,000 10,400 15,300 5,860 1,057,560 
ISOS ete cee eto 703,000 304,000 213,000 11,180 20,300 8,360 1,259,840 | 
HOGA R ee, F A) 578,000 206,000 157,000 10,700 19,400 135230 984,330 
[ASS Tiseaemeee aoe 632,000 272,000 202,000 15,300 28,400 22,600 1,172,306 
OX). Leste eee 807,000 258,000 283,000 15,700 21,500 25,800 1,411,000 
1967 -@r.. 22S 574,000 195,000 230,000 11,767 9,800 26,500 1,047,067 ‘ 


@Preliminary. 


Source: Dominion Bureau of Statistics. 


TABLE 


IV 


PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 


Crop Year Wheat 
a2 267,340 
hk ood 329,322 
1944-45... — eee 351,384 
MSG ee 237,300 
to SU Ae ae 334,618 
heya | nS 246,602 
Oa ea 293,987 
CN ee 319,571 
5 ae 367,845 
Ls ees 455,362 
B55 3a coe veccceceeeece- essen 25 35,989 
oy es 396,961 
oy ae 319,780 
Brees or 28 352,975 
a Uiiotare 362,454 
«Se 378,192 
OS 367,723 
a 378,514 
Tis 396,212 
ee es ak 305,345 
G6 erence ns. 74,293 
i 568,620 
Sa 524,515 
oa 569,363 
9966-67 2). coeceeceveeecieciace 630,755 


@Subject to revision. 


Crop Year Wheat 
} 


i 429,643 
ee 474,919 
ae 335,834 
| ae 307,016 
Occ 335,327 
as 359,399 
i. as 374,275 
ee 350,097 
Se 367,030 
es 410,081 
a 389,055 
ie 401,252 
602,823 
ae 477,330 
ie 625,452 
. 20 607,186 


@Subject to revision. 


Crop Years 1942-43 to 1966-67 


Oats 


120,689 
144,277 
134,615 
107,397 

99,856 


72,652 
85,924 
80,448 
102,688 
133,608 


119,750 
90,367 
70,221 
71,629 
69,254 


58,272 
39,280 
24,338 
37,634 
28,155 


88,989 
49,744 
41,002 
SUS 
38,254 


Oats 


12922 
105,504 
108,062 
73,045 
64,685 


52,488 
67,184 
44,661 
37,089 
41,590 


24,989 
61,757 
50,885 
56,086 
Syowl! Bl 


39,202 


Barley 


85,571 
85,549 
75,690 
67,272 
Gy553 


65,014 
$0,252 
53,326 
83,414 
130,336 


165,036 
101,397 
112,568 
114,460 
120,661 


116,866 
122,838 
Sl 
87,898 
S29) 


80,477 
91,943 
74,975 
93,886 
IPS) 


@Rapeseed marketings prior to 1957-58 are not available. 


Source: Board of Grain Commissioners for Canada. 


Barley 


114,449 
143,416 
L237, 
112,077 
112,831 


116,053 
118,665 
107,857 
102,743 
101,317 


7 L057 
56,384 
95535) 
77,300 
84,681 


114,584 


Rye 


Flaxseed 


(Thousands of Bushels) 


TABLE V 


RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1951-52 to 1966-67 


Rye 


Flaxseed 


(Thousands of Bushels) 


9,607 
14,611 
11,545 
13,570 
12,114 


oa 


5,704 
7,476 
7,683 
8,880 
14,865 


26,869 
15,540 
16,449 
14,079 
17,797 


11,767 
13,184 
16,641 
16,232 
22,310 


20,150 


@Rapeseed shipments from Western Country Elevators prior to 1956-57 are not available. 
Source: Board of Grain Commissioners for Canada. 


Rapeseed G 


7.063 
6,502 
2.999 


Q 573 


10.042 


5.690 
484 
10,875 
18,775 
20,836 


Rapeseed@ 


3,906 
6.488 
6,289 
2,758 


9,057 


9,194 
Se 
6,670 
10,489 
15,968 


15,807 


SSR AT 

519.694 
555.277 
973 


+1 


Iota! 


529 831 
527.99? 


58 


510 
546.621 
779 
644,61¢ 
815,160 


808,407 


TABLE VI 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Crop Years 1947-48 to 1966-67 


(Thousands of Bushels) 

ROA TEAS tse ae 134,545 34,434 28,313 8,549 5,933 = 211,774 
TOARE40 bs koe 159,861 39,726 37,919 12,320 9,625 cs 259,451 
1OA0e5 Oi Cane 164,959 41,204 33,796 9,687 4,280 = 253,926 
(50512 141,708 45,065 34,476 8872 3,630 = 233,751 
[NST eee cea 253,116 82,874 T3215 6,977 4,071 = 420,313 
f952°535) 3 eee 251,809 81,132 109,096 10,678 6,044 ox 458,759 
(OS SeS4 a See 134,698 86,972 84,258 15,740 5,498 ee 327,166 
1954-55... were 164,734 46,327 82,369 10,782 5,742 — 309,954 
NOS S=5 OU s a. to, 183,696 35,564 78m e350! 9,620 ne 320,552 
O56. 515k eee 170,796 47,645 72,775 5,889 edo 585 Fs 310,690 
HOS 1258 us ans 176,457 51,735 74,847 4,772 8,160 oe 315,971 
HOSS 60M ae 178,410 31,433 54,673 4,392 9,300 = 278,208 
19392602 ee 188,029 29,417 58,255 4,068 6,989 BS 286,758 | 
HOGG eee 216,793 31,021 53,388 2,368 7 8030 eae 311,373 | 
SCP eee ae 179,671 16,991 35,260 4,072 7,868 ba 243,862 | 

| 
1962563. 2 ee 201,222 35,792 29,262 6,494 8,212 22 280,982. 
19682640 ets... 347,422 34,671 47,923 4,393 8,645 = 443,054 

| 
1964-65 =... ice 277211 43,930 43,192 4,780 10,020 607 379,740, 
1965-66 5. 2 a7 1878 38,862 48,636 6,181 12,689 1,305 479,551. 
1O60-67O. ace as... 365,129 35,886 66,318 7,260 12,248 1,511 488,352 

@Subject to revision. Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


cary? 


TABLE VII 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 


Crop Years 1942-43 to 1966-67 


SUPPLIES DISPOSITION Total 
Inward Carryover@) Domestic Exports® Outwar 
Crop August Ist Total Disappearance@) Wheat Carryover 
Year Farm Commercial Production@ — Supplies Farm Commercial and Flour July 31s 
(Thousands of Bushels) j aa] 
| ES eee nee 10,446 413,306 556,067 979,819 101,459 69,033 214.701 594.626 
Ce eS ees -.-..190,207 404,419 282,377 877,003 89,087 87,630 343.755 356,531 
MOA EOD Poe sarsc aeaeeteee-@ 33,0 FL 302,660 414,859 771,390 86,856 83,515 342.946 258.073 
MO 452A Ore. --c-25-2-0t ees .. 28,650 229,423 316,320 574,393 78,023 82,662 340,108 73.600 
CEG AT Stay eee 27,203 46,397 411,601 485,201 77,406 78,796 242.858 86,14 
OAT EA Se ccosircsas.us7 se katz 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
NE SAD a 22s eascyctunen 39,162 38,548 381,413 459,123 75,818 48,565 232,329 102.411 
MS A9-5 nero ehernee 43,423 58,988 366,028 468,439 74,792 56,310 225,137 112.200 
BD (VL Seen s eee ay 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
(SSS G99 2 ele 22,260 166,943 553,678 742,881 96,847 73,031 355,825 217,178 
DSP 25535 Pas eee 19,262 197,916 701,973 919,151 86,649 63,790 385,527 383,185 
DSS GY eee 93,716 289,469 634,040 1,017,225 91,562 51,907 255,081 618,6 
TS AS Di Se seecae ede ects 20 231,860 386,815 331,981 950,656 102,691 59,308 251,909 536,748 
LOSSES) ae ae eee 1317/5855 398,893 519,178 1,055,926 98,785 65,307 312,260 579,57 
| OEXG-SY7 Ease ee ee 204,205 375,369 573,040 1,152,614 88,523 66,149 264,396 733 
| MEI ho) 8 oe a sac de scones 323,160 410,386 392,508 1,126,054 92,931 64,376 320,293 648,454 
SE eae 240,900 407,554 397,730 1,046,184 96,922 66,715 294,546 588,001 
| CIES 65 0 ee ae 169,000 419,001 444,520 1.032.520 89,925 OS, 147 A iseou 599,588 
(YSKDEG Ue es eae ee 143,700 455,888 517,624 eae 2a 91,823 64,299 353,249 607,841 
e6l-62................... 170,450 437,391 283,394 891,235 82,831 59,324 358,022 391,058 
* OVC See ea 59,170 331,888 $65,554 956,612 82,588 55,410 530,907 487,247 
1 OBS A Sa aaa 64,700 422,547 723,442 1,210,689 90,987 65,714 594,548 459,440 
TOAEOS IEE renee Fe 120,640 338,800 600,424 1,059,864 80,305 66,941 399,594 513,024 
MOS Ore 2 -e 8 cake! 109,100 403,924 648,917 1,161,941 84,490 72,423 584,906 420,122 
Sy rr 100,000 320,122 827,338 1,247,460 84,093 74,376 515,307 573,684 


0 AC}: Sar 205,000 368,684 574,000@ 1,147,684 


@Source: Dominion Bureau of Statistics. 
@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 


therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports, 


@Subject to revision. 


1952-53 
1953-54 


TABLE VIII 


CANADIAN OATS SUPPLIES AND DISPOSITION 


Crop Years 1942-43 to 1966-67 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Outward 
August Ist Total Disappearance@) Carryover 
Farm Commercial. Production® Supplies Farm Commercial Exports@ July 31st_ 
(Thousands of Bushels) 
24,173 4,434 641,488 670,095 426,285 31,146 63,323 149,341 
118,404 30,937 461,567 610,908 366,248 61,444 74,737 108,479 
69,423 39,056 474,044 582,523 343,960 54,510 85,798 98,255 
64,825 33,430 351,234 449,489 257,476 70,660 43,861 77,492 
51,087 26,405 360,860 438,352 259,301 79,808 WS) SS) 69,484 
52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
Bi 93 10,298 345,305 393,196 248,544 60,925 23,220 60,507 
48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
BB09) 11,326 401,768 446,673 272,851 43,248 355397) Sali 
59,481 35,696 493,886 589,063 361,000 49,059 70,646 108,358 
57,836 503522 471,117 579,475 318,382 S313 65,371 144,409 
90,660 53,749 413,971 558,380 316,850 45,061 70,700 125,769 
97,250 28,519 306,401 432,170 279,974 45,982 22,247 83,967 
53,400 30,567 399,451 483,418 309,997 50,173 4,142 119,106 
71,200 47,906 467,517 586,623 312,294 44,433 18,681 211,215 
157,100 54,115 3175599 528,814 305,690 40,024 26,184 156,916 
110,000 46,916 346,951 503,867 326,201 40,174 qepiils) 129,979 
91,000 38,979 345,933 475,912 332,245 36,763 6,077 100,827 
80,000 20,827 396,134 496,961 344,235 34,892 2,680 115,154 
93,700 21,454 283,965 399,119 292,473 24,126 3,454 79,066 
56,900 22,166 493,610 572,676 368,283 32,415 21,700 150,278 
92,400 57,878 453,102 603,380 366,606 38,607 18,759 179,408 
128,800 50,608 Iii 73 536,586 353,909 37,005 15,551 130,121 
90,700 39,421 414,957 545,078 362,396 39,865 15,654 127,163 
91,000 36,163 374,678 501,841 345,796 42,344 4,085 109,616 
81,000 28,616 195,000@ 304,616 


@Source: Dominion Bureau of Statistics. 


@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting i 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


ae 7 ee 


TABLE Ix 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


Crop Years 1942-43 to 1966-67 


SUPPLIES DISPOSITION Potala 
Inward Carryover@) Domestic Outward 
Crop August Ist Total Disappearance® Carryove! 
Year Farm Commercial Production@ Supplies Farm Commercial Exports@ July 3ist 


(Thousands of Bushels) 


‘ADA AEM ee Sera eee 5,112 5,710 256,037 266,859 134,259 29,560 Sarai 69.279 
ae 41,314 27,965 208,365 277,644 140,751 «54,841 ~—-36.103 ie dag 
| 23,379 22,570 187,326 233,275 117,194 47,755 ~—-39.407 98.919 

2 re! 17,819 11,100 148,792 177,711 85,452 37,906 4.416 roe 

YS 13,884 16,053 146,852 176,789 16,614 63,693 7.658 28764 
BNF AB occ cn 16,492 12,272 139,886 168,650 73,990 59,481 3,730 31.449 

MAS AQ eee eras, 17,373 14,076 152,281 183,730 80,873 48,742 24,446 29,669 

i 18,482 11,187 118,044 147,713 71,868 34,653. 20,837 20,355 

BOS ac asics 11,324 9,031 167,495 187,850 71,263 29,699 27,392 53,496 

se. ess. 17,854 35,642 245,435 298,931 110,248 35,721 73,458 79,504 
i 21,476 58,028 291,572 371,076 109,105 28,227. ~—«:122,077 {11,667 
a4 kaso 38,235 Fsas2 | 262121 373,788 101,758 32,378 3,742 145,910 
5455. a. 96,810 49,100 175,196 321,106 116,775 31,967 —80,876 91,488 

he 42,310 49,178 251,102 342,590 128,262 34,680 ~—=-6 8, 700 10,948 
a 50,465 60,483 269,065 380,013 117,882 37,815 —-81,537 42,779 
(ae 80,980 61,799 215,993 358,772 122,605 37,705 —-80,297 18,165 
598. 57,500 60,665 237,764 355,929 112,424 41,908 ~—>-_ 70,444 31,153 

a 60,000 W145i 215.550 346,703 109,955 44,519 «63,759 28,470 
| 1960-61.............. __...... 70,000 58,470 193,036 321,506 115,038 46,733 ~—47,178 12,557 
a 60,100 52,457 112,640 225,197 87,128 37,336 —-42,909 57,824 
2 26,280 31,544 165,888 223,712 82,738 36,352 15,377 89,245 

3 640 ncn- ns... 28,950 60,255 220,664 309,909 97,433 47,271 46,935 118,270 

i 60,000 58,270 166,816 285,086 115,816 43,462 37,032 88,776 

Ic coecccae cscs 35,800 52,976 214,555 303,331 123,011 44,538 ~~ 38,029 97,753 

eee 33,000 64,753 301,235 398,988 154,117 55,224 58,542 131,105 
ae 67,000 64,105  230,000@ + ~—-361,105 


@Source: Dominion Bureau of Statistics. 


j @Source: Board of Grain Commissioners—exports include barley malt and pot and pearl barley for the years 1946-47 
to 1966-67 but bulk barley only for earlier years. 


} % | © ar] ¢ o 

®A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial 
‘carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


= 


iat IESE 

NOG Be ceadetewese 404,419 
OA ee 302,660 
1S ie aa eee 229,423 
OA Or eee 46,397 
DQ AN ewe 2 se secs 60,153 
[94 Se 8 Reece 38,548 
AS eee 58,988 
INOS Onteecesr recor 99,811 
Ue ole roe 166,943 
LOS 2ee ees 197,916 
OSB Meee nee 289,469 
IS Jey ea eee 386,815 
VOSS Rare fe 398,893 
LSS GE eee ee esse 375,369 
LOD eee eee 410,386 
OSS eer 407,554 
NS uN Soe esssesa 419,001 
1D. ON 455,888 
US GRE eee 437,391 
OG 2 eeees eee 331,888 
LOGS Sewers ce eee 422,547 
BS Ga es ee 338,800 
LO OS eee 403,924 
9G Ores 2 320,122 
IS Otero ce ees By ARM 


VISIBLE STOCKS OF PRINCIPAL GRAINS AS AT JULY 31st@ 


TABLE X 


CANADIAN GRAIN STORAGE POSITION 


1943 - 1967 


Oats 


30,937 
39,056 
33,430 
26,405 
16,918 


10,298 
12,144 
11,326 
35,696 
50,522 


53,749 
PRS) 
30,567 
47,906 
54,115 


46,916 
38,979 
20,827 
21,454 
22,166 


57,878 
50,608 
39,421 
36,163 
28,791 


Barley 


27,965 
22,570 
11,100 
16,053 
2 202 


14,076 
11,187 

9,031 
35,642 
58,028 


73,432 
49,100 
49,178 
60,483 
61,799 


60,665 
71,153 
58,470 
52,457 
31,544 


60,295 
58,270 
52,976 
64,753 
64,751 


Rye 


9,182 
4,550 
sie, 
515 
475 


628 
Ti3k 
5,300 
2,449 
6,748 


13,036 
6,425 
8,305 
6,208 
3,520 


4,032 
4,480 
2,953 
4,817 
sseys) 


3,609 
5,402 
6,602 
8,167 
6,095 


Flaxseed 


Rape- 


U.S. and 
Foreign 
seed@ Grain@® 


(Thousands of Bushels) 


3,346 
2,825 
2,178 
1,006 

356 


3,076 
10,501 
4,361 
998 
2,055 


2,468 
1,548 

909 
2,067 
6,061 


4,722 
5,003 
4,064 
6,170 
3,949 


3,178 
5,251 
6,141 
8,941 
10,331 


214 
116 
487 
2,194 


525 
881 
1,251 
2,984 
4,859 


895 
2,502 
167 
378 
359 


334 
349 
8,407 
3,607 
668 


421 
1,449 
520 
450 
1,276 


965 
1,825 
2,534 
5,381 

11,390 


6,341 
Tesi 
7,829 
8,158 
UES 


Total Rated 


Total Capacity®@ 
476,744 605,988 
374,163 603,792 
277,817 575,882 

90,754 510,053 

90,533 505,197 

66,960 507,756 
100,900 513,243 
138,236 520,181 
245,335 530,755 
315,937 542,668 
432,575 564,446 
473,856 573,429 
488,372 586,237 
492,483 614,679 
537,157 628,302 
524,854 636,660 
540,655 641,946 
544,852 639,055 
528,157 649,309 
405,730 643,768 
554,373 660,466 
466,583 669,224 
518,144 675,680 
449,288 677,758 
494,376 682,187 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storag! 
proper to the mill or feed plants for processing. 


@For the years 1943 to 1953 the capacity shown is the position as at December 31st. 


the quantities indicate the capacity as at July 31st and include only licensed capacity. 
@From 1943 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 


@Visible stocks of rapeseed prior to 1959 not available. 


Source: Board of Grain Commissioners for Canada. 


-oe> 


For 1954 and subsequent year 


} 


TABLE XI 


EXPORTS OF CANADIAN GRAIN AND GRAIN PRODUCTS 


Crop Years 1942-43 to 1966-67 


Oats Barley 
Crop and Oats and Barley Rape- 
Year Wheat@ Flour@) Products _—_ Products@) Rye Flaxseed@ seed® Total 
(Thousands of Bushels) 

OY DDL Ne) see ane a eee ae 158,112 56,589 63,323 33,761 2,004 5,202 318.991 

AL RAY nee 283,166 60,589 74,737 36,103 8,108 10,050 472.753 

EON oe Sosa Ae Lae ee 280,289 62,657 85,798 39,407 6,188 4,327 478.666 
Wek Ore ce ns 218,010 62,038 43,861 4,416 2,968 346 391,699 
GAY ooo cecscctcreceee cic -s------.,163,388 79,470 29,759 7,658 5,269 61 285.605 
oo 133,505 61,477 ~—=—«*10,202 3,730 10,226 788 san.er 


er Fv... 184/235 48,094 23,220 24,446 —«10,239 4.413 ona 
Se 179,457 45,680 20,547 20,837 9,954 3,034 279,509 


| 1950-51............. Les 185,039 55,922 35,397 27,392 9,367 4,131 317.248 
| > 304,722 51,103 70,646 73,458 6,820 2,882 509,631 
(ae 329,026 56,501 65,371 122,077 8,993 4,060 586,028 
oh 208,835 46,246 70,700 93,742 16,835 5,172 441,530 
1 211,288 40,621 22,247 80,876 9,311 6,345 370,688 
a 272,260 40,000 4,142 68,700 12,918 11,583 409,603 
|. Sui 230,856 33,540 18,681 81,537 5,448 22,655 4,189 396,906 
(oe 279,912 40,381 26,184 80,297 5,446 14,356 6,458 453,034 
TT ayes eo nnees 257,421 37,125 7,513 70,444 5999 14,626 5,754 396,105 
i 240,321 36,970 6,077 63,759 4,515 12,693 2,948 367,283 
oe ae 317,567 35,682 2,680 47,178 2,613 14,396 8,118 428,234 
oO. ae 326,069 31,953 3,454 42,909 4,363 12,451 6,974 428,173 
io 8. re 304,102 27,265 21,700 15,377 7,310 12,995 5,725 394,474 
oo 539,637 54,910 18,759 46,935 5,501 14,232 5,330 685,304 
6 368,052 31,542 15,551 37,032 4,857 15,682 9,276 481,992 
i 1 546,781 38,125 15,922 38,029 8,050 19,505 13,632 680,044 
6) 483,456 31,851 4,085 58,542 9,963 17,079 13,812 618,788 


@Wheat exports include Bagged Seed Wheat for the Years 1955-56 to 1966-67. 
@Wheat equivalent. 


@Barley exports include barley malt and pot and pearl barley for the years 1946-47 to 1966-67 but bulk barley only 
for earlier years. 


@Flaxseed exports include linseed oil for the years 1956-57 to 1966-67 but bulk flaxseed only for earlier years. 
@Rapeseed exports prior to 1956-57 not available — includes exports of rapeseed oil. 
Sources: Flour—Dominion Bureau of Statistics. 

All Others—Board of Grain Commissioners for Canada. 


hi 


TABLE XII 


EXPORTS® OF CANADIAN WHEAT AND WHEAT FLOUR 
BY SELECTED AREAS 


Crop Years 1947-48 to 1966-67 


North and 
Central@) 
Crop United Europe America South 
Year Kingdom (Excl. U.K.) USS.A. (Excl. U.S.A.) America 
(Thousands of Bushels) 
1947-48............2:-- 160,707 14.802 140 8,455 2,804 
(82.4%) (7.6% ) (0.1% ) (4.4% ) (1.4%) 
1948-40 ee Lees 151,728 26,099 5,544 9,040 4,578 
(65.3% ) (11.2%) (2.4% ) (3.9%) (2.0% ) 
194925 () eee 130,285 28,932 13,747 10,535 7,022 
(57.9%) (12.8% ) (6.1%) (4.7% ) (3.1%) 
195 0eSilicee eee 101,556 52,792 Po Papape 10,555 10,396 
(42.1%) (21.9%) (8.8% ) (4.4% ) (4.3%) 
1951-52 seal IESINIO) 97,916 38,981 11,428 17,278 
(35.8%) (27.5%) (11.0%) (3.2%) (4.9% ) 
1952-935 122,854 121,162 23,140 8,356 25,976 
(31.9%) (31.4%) (6.0% ) (2.2%) (6.7% ) 
1953-54 2 ee 82,020 63,350 7,974 11,140 19,528 
(32.2% ) (24.8%) (3.1%) (4.4% ) (7.7%) 
VOSA SS Sire vee 101,814 75,820 5,235) 10,712 8,685 
(40.4% ) (30.1%) (2.1%) (4.3% ) (3.4%) 
L95S5-56225) 109,446 127,210 8,256 9,294 6,751 
(35.4%) (41.1%) (2.7% } (3.0% ) (2.2%) 
95 6-S7ee ee 90,435 101,242 7,548 7,028 6,610 
(34.5% ) (38.7%) (2.9%) (2.7%) (2.5%) 
(957-58: 104,061 101,141 8,920 8,787 8,223 
(32.9% ) (32.0%) (2.8% ) (2.8%) (2.6% ) 
958-59 100,887 87,511 5,012 8,291 7,234 
(34.9%) (30.3% ) (1.7%) (2.9%) (2.5%) 
1959-60". ee 93,578 75,602 3,627 8,045 8,880 
(34.4% ) (27.8% ) (1.3%) (3.0% ) (3.3%) 
1960-6lee eee 91,773 124,910 3,858 8,288 6,122 
(26.5%) (36.0%) (1.1%) (2.4%) (1.8% ) 
1961-6255 85,959 104,162 2,864 9,128 6,308 
(24.2%) (29.4% ) ( 8%) (2.6% ) (1.8% ) 
1962-635 ee 89,623 90,155 DATS 8,606 8,556 
(27.4%) (27.5%) ( .8%) (2.6%) (2.6% ) 
1963-64 ee 90,832 Sil fil 1,975 23,403 9,905 
(15.4%) (59.3%) (0.3% ) (4.0%) (1.7%) 
1964-265 ee 80,148 140,279 1,048 23,705 12,011 
(20.1% ) (35.2%) (0.3% ) (6.0% ) (3.0% ) 
1965-60 78,505 297,625 1,618 31,120 7,793 
(13.4% ) (51.0% ) (0.3% ) (5.3% ) (1.3% ) 
1966-6) es 73,134 186,208 748 25,840 5,567 
(14.2%) (36.2% ) (0.1% ) (5.0%) (1.1%) 


@Excludes seed exports and quantities lost in wreck. 


Asia 
Middle East 


Africa and Oceania. 
1,178 6,896 
(0.6% ) (3.5%) 
11,031 24,309 
(4.7% ) (10.5% ) 
9,633 24,983 
(4.3%) (11.1%) 
9,980 34,460 
(4.1%) (14.4% ) 
12,568 50,144 
(3.5%) (14.1%) 
PSS 62,286 
(5.6% ) (16.2% ) 
11297) 59,772 
(4.4% ) (23.4%) 
1572 42,071 
(3.0% ) (16.7%) 
8,200 40,025 
(2.7% ) (12.9% ) 
2,615 46,319 
(1.0% ) (17.7%) 
2,165 82,776 
(0.7% ) (26.2% ) 
10,845 69,134 
(3.8%) (23.9%) 
12,644 69,311 
(4.7%) (25.5%) 
4,956 106,727 
(1.4%) (30.8% ) 
8,427 137,857 
(2.4% ) (38.8%) 
12,545 115,401 
(3.8%) (35.3%) 
5,823 107,987 
(1.0%) (18.3%) 
4,668 136,423 
(1.2% ) (34.2% ) 
3,382 164,070 
(0.6% ) (28.1%) 
15,002 208,089 
(2.9% ) (40.5% ) 


@Includes Newfoundland up to 1949-50. 


Source: Board of Grain Commissioners for Canada. 


oer) oe 


Total 


194,982 
(100.0% ) 


2325329 
(100.0% ) 


229,137 
(100.0% ) 
240,961 
(100.0% ) 


355,825 
(100.0% ) 


385,527 
(100.0% ) 
255,081 
(100.0% ) 


251,909 
(100.0% ) 
309,182 
(100.0% ) 


261,797 
(100.0%) 


316,073 | 
(100.0%) 
288,914 
(100.0%) | 
271,687 

(100.0%) 
346,634 
(100.0%) 
354,705 

(100.0%) | 


327,361 
(100.0%) 
591,636 
(100.0%) | 
398,282 
(100.0%) | 
584,113 || 
(100.0% ). 
514,588 

(100.0%) | 
{ 


| 
} 


TABLE XIII 


EXPORTS OF CANADIAN OATS®—BY SELECTED AREAS 


Crop Years 1947-48 to 1966-67 


North and 
; Central@ 
Crop United Europe America South Asia and 
Year Kingdom _ (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania ( 
(Thousands of Bushels) 
a 4,092 1,215 103 4 2 oe 4 
= (75.6% ) (22.4% ) (1.9%) (0.1%) - = (100.0 
ae = 3,059 18,245 89 18 as 16 21,4 
_ (14.3%) (85.1%) (0.4% ) (0.1%) = (0.1%) (100.0 
OSS = 1,945 17,089 68 24 = 16 19.14 
= (10.2%) (89.2%) (0.4% ) (0.1%) = (0.1% ) (100.0 
a = 4,073 30,562 55 18 = 9 34.7] 
= (11.7%) (88.0% ) (0.2% ) (0.1%) a : 100.0' 
MSS 2 ns cacc ues = 10,957 58,573 36 4 = 9 59,57! 
= (15.7%) (84.2%) (0.1% ) — —_ (100.0% 
1952-53... ........... 564 4,694 59,527 37 4 = 31 64,857 
(0.9% ) (7.2%) (91.8%) (0.1% = = ne (100.04 
2 ———— 1,542 2,383 65,878 74 2 st 35 69,914 
(2.2%) (3.4%) (94.2%) (0.1%) — = (0.1%) 100.0 
BSA ciennne 2,494 4,241 14,811 68 15 won 6 21,63 
(11.5%) (19.6% ) (68.5% ) (0.3%) (0.1%) = se (100.0 
| Oo 413 1,297 1,867 40 ij == < 3,62 
(11.4%) (35.8% ) (51.5%) (1.1%) (0.2%) — — 
BisG 57... 149 513 17,615 37 26 = - 18,3¢ 
. (0.8% ) (2.8% ) (96.0% ) (0.2%) (0.2%) = - i 
ae 3,879 399 D581 27 9 — — 25,8 
(15.0%) (1.5%) (83.4% ) (0.1%) — — —- (100.0 
| i 3,376 2,234 1,430 11 4 — -- 7,055 
| (47.8%) (31.7%) (20.3% ) (0.2%) -- — — (100.0% ) 
ie59-60................ 594 3,892 1,104 8 26 -- — 5,62. 
(10.6% ) (69.2% ) (19.6%) (0.1%) (0.5%) — - (100.0 
| 1960-61................ 713 362 812 17 15 — — 1,919 
(37.1%) (18.9% ) (42.3%) (0.9%) (0.8%) = = (100.0% ) 
[iel-62............. 1,564 159 951 1 4 = 2,679 
(58.4%) (5.9%) (35.5%) (0.1%) (0.1%) — (100.0% 
1if962-63................ 1,592 15,916 2,496 12 2 517 _50 20,585 
( 7.7%) (77.3%) (12.1%) (0.1% — (2.5%) (0.3%) (100.0% ) 
| 1963-64................ 1,218 13,868 1,574 12 -- 839 21 17,532 
( 7.0%) (79.1%) (9.0%) (0.1%) -- (4.7%) (0.1% ) (100.0% 
| 1964-65................ 851 11,291 2,543 36 — 6 14,72. 
( 5.8%) (76.7% ) (17.3% ) (0.2%) = == oF ll 
Bt o5-66................ 638 13,383 1,125 22 _— — 85 she 
I ( 4.2%) (87.7%) ( 7.4%) (0.1%) — = (0.6% ) (100.9%) 
HW} 1966-67................ 294 2,015 1,424 2 1 = 62 Pets | 
( 7.8%) (53.0% ) (37.5% ) (0.1% ) = = EEE} SER 


@Includes Oats as grain only. 
@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 
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TABLE XIV 


EXPORTS OF CANADIAN BARLEY®—BY SELECTED AREAS 


Crop Years 1947-48 to 1966-67 


North and 
Central@ 
Crop United Europe America South Asia and 
Year Kingdom (Excls URKS) USS.A. (Excl. U.S.A.) America Africa Oceania Total 
(Thousands of Bushels) 
GAG HAS Se = 1,378 1,155 145 =a nes Aa 2,678 
= (51.5%) (43.1%) (5.4%) — — — (100.0% ) 
NOD ReA9 fxeesc ene — 10,832 10,647 229 — — 22 2130 
seo (49.8%) (49.0% ) (1.1%) — —_ (0.1% ) (100.0% ) 
1949-5 Oreos — 1,300 16,202 _ — _ 21 S23) 
a= (7.4% ) (92.5%) —- = — (0.1% ) (100.0% ) 
195SO0-Siee ee 160 Ue 10,588 -—— — — 1,200 23,075 
( 0.7%) (48.2% ) (45.9%) — — — (5.2%) (100.0%) 
9 SeS 2a es 7,656 36,627 10,220 oo 1 — 15,411 69,915 
(11.0%) (52.4%) (14.6% ) — —- — (22.0% ) (100.0% ) 
1952253 eae orn 16,085 53,190 24,085 1 — 25,496 118,857 
(13.5%) (44.7%) (20.3% ) _ — — (21.5% ) (100.0% ) 
SSS 25 4a ee ee 19,639 13,438 36,921 2 — = 20,044 90,044 
(21.8%) (14.9% ) (41.0%) — — = (22.3%) (100.0% ) 
19 Sid 355 eee 48,538 5,106 19.086 4 2 — 4,356 77,092 
(63.0% ) (6.6% ) (24.8% ) — —- — (5.6% ) (100.0% ) 
19555 Ome ee 22,685 5/33} 28,855 1 3 — 7,037 64,314 
(35.3%) (8.9%) (44.9% ) — --- -— (10.9% ) (100.0% ) 
O'S 6-90 ne. oe 32,369 10,726 21,562 — -- — 12,224 76,881 
(42.1%) (14.0%) (28.0% ) — — — (15.9%) (100.0% ) 
LOST Seer 36,743 6,745 DRA Si — — — 10,175 75,120R 
(48.9%) (9.0%) (28.6% ) a — — (13.5%) (100.0%) — 
OD 8 a5 OL ee: 41,524 6,947 10,152 1 2 — S/S 64,377 
(64.5% ) (10.8% ) (15.8%) a — — (8.9% ) (100.0%) | 
1959-60 ieee 30,137 12,697 13,526 — 184 5 1,144 57,693 
(52.2% ) (22.0% ) (23.5%) a= (0.3% ) — (2.0% ) (100.0% ) } 
19 60=6ileee 8,686 ori 12,046 = 69 — 20,361 41,533 
(20.9%) (0.9%) (29.0% ) — (0.2%) = (49.0% ) (100.0%) | 
1961-624 fe 7,391 70 9,726 = 184 = 19,284 36,655 
(20.2%) (0.2% ) (26.5% ) — (0.5% ) — (52.6% ) (100.0%) | 
1962263 5e ee 6,803 415 DISS —— — — 1,083 10,534 
(64.6% ) (3.9%) (21.2%) — — — (10.3%) (100.0%) | 
1963-64......._... 2 93546 3,364 8,675 —- 185 — 19,756 41,526 | 
(23.0% ) (8.1%) (20.9%) = (0.4% ) = (47.6% ) (100.0% ) 
1964-0 5s oe 9,832 3,483 7,738 = 153 — iilesiay2 32,738 . 
(30.0% ) (10.7% ) (23.6% ) — (0.5%) — (35.2%) (100.0%) 
NOXSSIAC Oe eee a 4,733 14,988 4,704 — 163 — 9,132 33,720 : 
(14.0% ) (44.4% ) (14.0% ) = (0.5% ) — (27.1% ) (100.0% ) | 
NOG6-67 fee 9,316 23,325 WD = 83 — 13,025 53,12 
(17.5% ) (43.9% ) (13.9% ) = (0.2% ) — (24.5% ) (100.0%) | 


@Includes Barley as grain only. 
@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 
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TABLE XV 
OVERSEAS® CLEARANCES OF CANADIAN BULK GRAIN® BY PORT AREAS 
Crop Years 1946-47 to 1966-67 


Crop Atlantic Lakehead Pacific 
Year Coast@) St. Lawrence Direct® Churchill Coast Total 
(Thousands of Bushels) aes 7 
NGA lsc eee ee a Ae ee 37,220 87,175 — 2,929 61,715 189.039 
1 AT LR oe re eee ee ee 37,053 71,661 = 4.976 36,854 150.544 
MOIS EAD erty fasanetyasec cxccneeed hbnacelbeacsncee 34,974 99,956 — 5,314 60,696 200.940 
| ASSIS Uh Spee pO ae Sw ee 18,139 86,524 Paty) 5,528 62,651 173.059 
— ELUSSILE aa reer So veeeeeeteeeeeteseeeteeees 21,383 94,840 119 6,768 68,481 191,591 
11 OSS SYP ence ee A 31,726 191355 116 7,545 113,412 344,154 
USVAS8 1S) oo ieee eee ea a 42,185 240,786 533 8,621 121,374 413.499 
| DSSS Ane ae 12,830 105,460 784 10,981 133,972 264,027 
“USA SYS): ae anne ae 40,759 133,888 158 12,245 98,428 285,478 
DSSS Oh: See Acco ee 45,438 147,750 66 12,819 113,583 319,656 
| “TSG loek Se eee 28,495 1175393 _— 16,250 138,968 301,106 
VUES OL 2 SaSea ates ae a eer ee 30,930 122,977 532 18,451 169,555 342.445 
\ 1 DSRS ee ate Solita 108,061 12,027 18,723 154,107 324,029 
| USSG Obes Sane ee ee 25,236 93,514 16,919 21,838 136,755 294,262 
COGN 8c ect 33,970 12352357) 16,423 20,203 5 59.81 353,646 
| NGPA Se se ee ee 21,809 128,957 15,145 19,245 180,907 366,063 
LDA GG se a Le ee en eae 20,210 120,545 21,812 21,762 160,293 344,622 
| NOS: Ok Sears: eee ee 54,475 288,576 17,526 21,680 220,746 603,003 
os TSO) SS a ie eee 34,295 156,488 21,655 22,060 186,142 420,640 
(ES OR npr 40,207 301,567 25,867 25,077 234,713 627,431 
3. 32,933 253,705 32,114 21,031 229,694 569,477 


@To all countries except the U.S.A. 

@Wheat (excluding bagged seed wheat), Oats, Barley, Rye and Flaxseed. Includes Rapeseed from 1965-66, 
@Includes U.S.A. Ports. 

@Includes shipments from ports along Great Lakes. 

Source: Board of Grain Commissioners for Canada. 


TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1952-53 to 1967-68 


Crop United 
| Year Canada Argentina Australia States _ Total 
(Thousands of Bushels) 
[PS SUES. lege am a 701,973 277,909 195,208 1,298,957 2,474,047 
Bren (emer ga WS. ed ee 634,040 227,800 197,600 1,169,484 2,228,924 
| LE 4S. Tk ele aed 331,981 282,560 168,610 984,846 1,767,997 
I hac yolk etapa 519,178 192,900 195,600 936,761 1,844,439 
eo cee cee 573,040 261,980 135,000 1,004,272 1,974,292 
ee es 392,719 213,500 97,600 950,662 1,654,481 
re ne 398,077 245,000 215,100 1,461,714 2,319,891 
(OS 0 re ERPs td I Fok er 445,077 215,000 198,500 A: 1,979,695 
CUSSTHIDEGE occa i a te a 518,379 154,100 273,720 13572272 2,303,471 
eR meee ee ed he 283,394 210,300 247,200 1,234,743 1,975,637 
SOY -GR.. a Cue Ae iet A  rrne  e ee 565,554 209,300 306,910 1,093,667 2,175,431 
ODES G iL ae ke ll en 723,442 328,485 327,912 1,142,013 2,521,852 
Biber Oe ee on sadcc cations Ae ane eeercr a) 600,424 413,700 368,800 1,290,700 2,673,624 
(alee ak SE SRE Sa ane ene! 648,917 207,200 258,000 1,326,700 2,440,817 
MIS OTL co thea pa ee 827,338 234,425 461,868 1,310,648 2,834,279 
ee 592,868 293,950% 279,252 1,553,781 2,719,851 


/ @Preliminary. 
Source: For Canada—Dominion Bureau of Statistics. 
For Argentina and Australia— 


1952-53—International Wheat Council. 
1953-54 to 1967-68—Wheat Situation—U.S. Department of Agriculture. 
*I.W.C. Estimate. 
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EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


TABLE XVII 


July-June Crop Years 1947-48 to 1966-67 


Crop : 
Year Argentina. 
O47 4S oe eee ere eee ee 102 
(11.0% ) 

DAR Oe ee 2 Ba eae oe en eee 61 
( 6.1%) 

OA DES Vira hee en canes 87 
(10.5%) 

19525 Voss eee a ere ee eae eng eee 103 
(10.9% ) 

OS eS Dens oe oo ee eee aa ae 30 
( 2.8%) 

TSR ee Pipes eaeeles eae pect e oe k ac et 29 
( 3.0%) 

MS S54 eae eo eee ee esas eee ee 110 
(12.6% ) 

1S Bes ete cee oe eee oe eens ee 132 
(13.6% ) 

TOS S=5 Giese ee ee 112 
(10.1%) 

D'S G25) ee noe oe 99 
(@7:670)) 

OST aS Sache Ae eee wee ee Se 78 
( 6.5%) 

1D S8=5 9 oes oe eee ese 103 
( 7.8% ) 

UOSOL6 0 ee eee ee eee : 78 
( 5%) 

RO G06) tehe ste eee ene ere ee 71 
( 4.5% ) 

HS Gill 6 Dee eee ea eee ere eee eee 86 
( 4.9% ) 

UO ODEO Smee eerie te eee ree ce 66 
( 4.1%) 

NO GSE6 AM see Fe eRe ee nee 102 
( 4.9%) 

19 GA= OS ee eet eae te 8 eee Se re eee 156 
( 8.3%) 

UESY Shes CF 0): SUR ae IE sel oe nN Lee ee et 288 
(12.5% ) 

1966-69/(G) Sis eee ere wee eee 114 
( Sige) 


@Subject to revision. 


Australia 


Canada 


United 
States 


(Millions of Bushels) 


96 
(10.3% ) 


122 


(12.3%) 


114 


(13.8% ) 


1277, 


(13.5%) 
99 
( 9.3%) 
99 
(10.1%) 
71 
( 8.2%) 


93 
( 9.6%) 


102 


@927)) 


126 


( 9.6% ) 


62 
( 5.2%) 


75 
( 5.7%) 


2 


( 9.0% ) 


183 


(11.6% ) 


232 


(13.2% ) 


182 
(11.3%) 


285 


(13.8% ) 


236 


(12.5%) 


208 


(C Ba%), 


Ways) 


(12.8% ) 


205 
(22.1%) 


eS) 
(22.6%) 


232 
(28.1% ) 


226 
(24.0% ) 


345 
(32.4%) 


384 
(39.2% ) 


278 
(32.0% ) 


PY) 
(26.1%) 


304 
(27.4% ) 


270 
(20.6% ) 


317 
(26.6% ) 


300 
(22.8% ) 


280 
(20.6% ) 


342 
(21.7%) 


365 
(20.8% ) 


330 
(20.5% ) 


552 
(26.6% ) 
438 
(23.2%) 


547 
(23.8%) 


545 
(27.2%) 


Source: Canada—Dominion Bureau of Statistics Wheat Review. 


Others—Wheat Situation; Foreign Agricultural Service, United States Department of Agriculture. 


Beers | ae 


485 
G22%)) 


504 
(50.7% ) 


299 
(36.2% ) 


366 
(38.9% ) 


475 
(44.7%) 


347, 
(32.4%) 


217 
(25.0% ) 


274 
(28.1% ) 


346 
(31.2% ) 


549 
(41.9% ) 


402 
(33.8% ) 


442 
(33.6% ) 


509 
(37.5%) 


661 
(41.9%) 


718 
(40.9% ) 


638 
(39.7%) 


847 
(40.8% ) 


717 
(38.1% ) 


869 
(37.8% ) 


SZ 
(37.6% ) 


Others 


41 
( 4.4%) 

83 
( 8.3%) 


94 
(11.4%) 


120 
(12.7% ) 


115 
(10.8% ) 


150 
(15.3%) 


193 
(22.2%) 

219 
(22.6%) 

246 


(22.1% ) 


267 
(20.3% ) 


332 
(27.9% ) 


396 
(30.1% ) 


370 
(27.2%) 


320 
(20.3% ) 


356 
(20.2% ) 


392 
(24.4% ) 


289 
(13.9%) 


337 
(17.9% ) 


386 
(16.8% ) 


334 
(16.7% ) 


World 
Total 


929 
(100.0% ) 


995 
(100.0% ) 


826 
(100.0% ) 


942 
(100.0%) 


1,064 
(100.0% ) 


979 
(100.0% ) 

869 
(100.0% ) 


971 
(100.0%) 


1,110 
(100.0% ) 


1,311 
(100.0% ) 


ei)! 
(100.0% ) 


1,316 
(100.0% ) 


1,359 | 
(100.0%) 


1,577 
(100.0%) 


1,757 || 
(100.0% ) 


1,608 | 
(100.0%) | 


2,075) | 
(100.0% ) 


1,884 _ 
(100.0% ) 


2,298 
(100.0%) 

2,000 
(100.0%) 


TABLE XVIII 
WHEAT ACREAGE IN SELECTED COUNTRIES 


1958 to 1967 


Germany 
Year Belgium France (West) India 
(Thousand Acres) 
USES 5 cba nate SI ee ere eae 542 11,404 3,226 29,300 
USS) ce ee 497 10,970 3,295 31,141 
ED) 22 RS ee eee 498 10,769 3,429 32,542 
Bb OOo SE Po ch9. «22 oon eres Sue ners 510 9,876 3.435 32,047 
LGR sop EE AE CS nae ee eee 522 11,294 3,245 33,410 
OY re sce SRa Ae 493 Say ls) 3,400 33,748 
SGA aa. adh leer a ce a ae 33333) 10,843 3,560 33,349 
ENDS) cpa Secs Oe 8 ee 562 tesa 3,489 33,260 
"NGG oa Ste aS eee a 525 9,865 3.431 31,624 
TACO) ccc8L SSS SE Se i ee apne mer 486 9,809 3,494 32,000 
Year Netherlands Sweden Switzerland Turkey 
(Thousand Acres) 
(ORS on enter Saar® bey AONE ane ie Pe ee 275 698 248 16,000 
Re oe en. oe le as 297 7718 256 15,500 
(GLO) oes ee Se 313 836 258 15,600 
Br a hee eco remanded ee ueeandin 304 679 272 15,500 
"EVE polation 328 776 266 16,000 
| SLES. nocd ol eRe a cee Bi 605 250 17,500 
ESE ute act ele A el 374 667 25 17,600 
USS) saan Oe OO 5a ORs ES Ieee See 392 684 259 17,600 
Bea Ce eee ey 366 472 259 17,700 
QIN) ocd pete ie eee 381 617 250 17,800 
()Preliminary. 


@Not available. 


Year Belgium 
LOIS oo. toe ike rr 28,600 
TESID es Ea ae re et ee 29,000 
ia mre ey 2 28,400 
VSD as Ee ee ee 26,540 
LIED neh gal cia i Cen es oa 30,660 
PSR as tt ee eee vec ee eee Dee Suu 
Rieter coca oe tusen eee onsaboceiet 33,065 
Ne en ee 31,500 
eNO a og ab ok Sh lacecdenees 23,900 
LSID 26,900 
| 
Year Netherlands 
OS 14,700 
ere ee Ee 18,900 
ae 21,670 
S| oe enn 17,700 
NP nc neces reap wcengenses 22,160 
US ee 19.486 
ape. Rk 2 ce 26,163 
OLDS. ne Se 25,400 
ES ea ee nen a 21,900 
Bitrate es. ..27,000 
@Preliminary. 


@Not available. 


TABLE XIX 


1958 {to 1967 


France 


353,000 
425,000 
405,000 
351,800 
509,040 
376,580 
508,446 
542,300 
415,100 
518,200 


Sweden 


22,000 
30,725 
30.260 
29.840 
32,030 
23.394 
39.095 
38,100 
21,100 
40,500 


ny oe 


Source: Wheat Situation, November, 1967. United States Department of Agriculture. 


WHEAT PRODUCTION IN SELECTED COUNTRIES 


Germany 
(West) India 
(Thousand Bushels) 
136,080 290,000 
165,540 365,000 
181,750 376,700 
148,000 403,900 
168,000 442,350 
177,918 397,890 
190,500 362,300 
159,700 451,600 
166,500 393,900 
210,100 422,500 
Switzerland Turkey 
(Thousand Bushels) 
11,830 240,000 
12,150 225,000 
12,750 260,000 
10.900 225,000 
14,990 250,000 
10,550 290,000 
13,705 257,000 
12,700 273,000 
11,800 301,300 
12,100 330,700 


Source: Wheat Situation, November, 1967. United States Department of Agriculture. 


Italy Japan 
12,300 1,480 
11,600 1,486 
11,300 1,489 
10,738 1,603 
D257 1,585 
10,859 1,442 
10,892 1,256 
10,602 1,176 
10,561 1,041 
9.884 911 
United 
Kingdom USS. 
2,208 165,000 
929 157,000 
2,101 148,500 
1,827 155,000 
2,256 166,500 
1,929 160,000 
2,206 167,800 
255 173,500 
2,238 173,000 
2,300 ©) 
Italy Japan 
360,000 47,070 
311,200 52,000 
250,000 56,250 
305,000 65,440 
348,950 59,890 
298,606 26,290 
315,342 45,709 
359,200 47,300 
345,600 37,700 
334,400 36,400 
United 
Kingdom U.S.S.R. 
101,200 2,300,000 
104,000 1,900,000 
112,000 1,700,000 
96,100 1,900,000 
146,010 2,000,000 
1925 1,470,000 
135,855 2,100,000 
153,300 1,700,000 
130,500 2,939,500 
139,600 Q) 


Crop Year® 1952-53 to 1966-67 


TABLE XX 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


@July-June year to 1965-66. 


August-July year 1966-67. 


@Subject to revision. 
@Unavyailable. 
Sources: 1952-53 to 1965-66 International Wheat Council—World Wheat Statistics. 


1966-67 International Wheat Council—Record of Operations Under the International Wheat Agreement. 


=a 


Crop Belgium/ ' Germany : 
Year Luxembourg Brazil France (West) India Italy Japan 
(Thousand Bushels) 
POS DES 3 ie oa ee ten eee 25,724 51,621 SPITS) 83,805 50,207 45,548 45,371 
TOSS lh Se Oe eee 27,484 SW 9,994 87,678 25,100 22,891 86,965 
1OSAES Sees ee ee ee Be 25,096 59,378 8,047 106,006 20,135 27,374 72,018 
195525 Geechee ee ere 7AS27) 62,464 16,939 93,880 10,545 22,450 83,408 
LOS 625 (eee ee en eee 18.482 57,063 65,881 117,984 75,949 19,731 87,928 
LO STES 8 ieee eS eS 15,763 46,040 9,406 96,232 111,003 13,926 89,544 
EOS 255 beer ae cee nee ree 18,078 WS DOM 2, 89,324 128,199 2,903 90,279 
TOS9= 60a ee ee nee 14,955 65,183 12,052 76,941 131,653 3,160 94,248 
1960-61 e=eae Be She 17,710 73,892 14,734 80,983 140,581 87,083 104,132 
TO GI=6 20 a eee Bee 17,821 83,886 13,228 129,154 105,528 33,143 101,890 
VO6 226 3st eee ee 13,081 88,258 21,899 68,711 142,419 10,141 97,848 
1963-64 ees er er en 20,687 70,180 28,256 69,409 157,116 17,821 143,999 
1964-6 Ses ee meee 15,653 84,217 26,051 $4,528 210,946 26,162 130,293 
19652606) eee ee 20,944 81,755 27,484 59,635 280,906 38,434 130,550 
1966207, ae soe ee ere 19,283 72,641 ® 58,164 25,180 ® 159,302 
United 
Crop sae ; Arab_ United 
Year Korea Netherlands Philippines Switzerland Turkey Republic Kingdom 
(Thousand Bushels) 
LOS 2253 Ae ene ee ee 4,409 32,867 8,554 S272, — 33,918 173,463 
D5 325A ee eee ee 6,246 34,135 9,186 ILS oxi 7/ _ 8,451 143,925 
NOS de 5 cette eo ee 2,168 30,020 10,435 13,705 6,246 2,131 188,899 
O55 =) Cee eee 4,409 33,437 10,288 9,921 3,454 17,857 193,051 
(ICY Sia bf ee tie ioe eee 15,432 33,878 12,677 21,421 11,170 24,104 183,572 
IS W/m eee ates emi 15,432 37,589 14,293 13,485 11,538 38,838 187,834 
LOS GES 0-year  te 11,097 44,570 12,860 11,942 1,102 53,242 194,742 
OS OZ6 OMA ioe. oe eee 12,052 40,896 12,419 13,558 2,499 47,657 164,208 
NO GCO2GI2 pe ee eee 10,986 34,539 10,471 11,464 9,664 36,523 173,100 
WO GNC Doser ee eee 10,692 49,971 12,309 16,351 44,350 62,795 172,401 
1962263 Bae tet ee oe oe eer 33,547 NOO89 13,705 T5579 24,582 63,236 156,455 
NSS ei a a 27,852 29,211 16,424 12,162 159322 70,144 169,205 — 
NO GAG Sete eens: cere eee ra tesere, 2 19,401 26,088 16,535 13,779 10,398 70,438 153,956 | 
1'9.65=60 @) eee 20,944 27,190 MSIAOIS) 18,445 15,432 71,650 171,373 | 
1966-67) ee ee 13,556 32,405 19,995 14,012 ® 48,633 


154,312 | 


TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Pool Account Years 1945-46 to 1966-67 


Pool Initial Adjustment Interim Final Total 
Account Payment Payment Payment Payment® — Realized Price® 
(Dollars per Bushel) 
iS) SE a 2 we5 50 — 084 1.834 
A Se eee 1235) 40 — 084 1.834 
Wn 1,35 40 a 084 1.834 
OS ES Sa ee eee 155 .20 — 084 1.834 
mee 49-50.........-- (Sasa. s 5 aoe ee ial — —- 084 1.834 
| DRS) | Ss ae 1.40 .20 — 258 1.858 
| 12S) [L532 ete a a i 1.40 .20 — .236 1.836 
| a iwi cn see 1.40 Al BP .099 1.819 
| DoE ee 1.40 —- 10 .064 1.564 
| USS ick 1.40 — 10 (Su i650 
OL) 2 alae ei 1.40 —. 10 109 1.609 
SUNS 1.40 — 10 088 1.588 
0 SE 1.40 — 10 ea, 1.621 
Te 1.40 — 10 096 1.596 
(LG ee 1.40 — 10 090 1.590 
0 sth ce 1.40 — 10 295 1.795 
0 L008 1.40 10 — 410 1.910 
| (bt 1.50 — — 374 1.874 
|S. SS ee ce Leon, — — 474 1.974 
ee 1.50 - eh 387 1.887 
| 6c, ee 1.50 = — 497 oo 
(oe 1.50 = == = -- 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@Pool account not closed out at date of report. 


| a 


TABLE XXII 
SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 


OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 
Pool Account Years 1955-56 to 1966-67 


Pool Initial Final Final 

Account Payment Payment@ Realized Price® 
(Cents per Bushel) 

TUG ISIS IES) 0) See NE Om a oe Fes Sie at aS en yr 65 14.8 79.8 
SSS ees ea eh ree ee se ee eS eos eee een eee 65 — 65.0 
1 IST EY oe Se es ec pa ok REA Ne PISA, Bae Pe Ee eH Ne 60 7.4 67.4 
OSS S5 OR Sees tae eee hs renee ne Ne Se ee re Esch chee. ee ee 60 os) 69.5 
1959-60.......... Bee Na ee ete, PE 8 LIRR BO hr a hc Sud 1 a ena Se Re 60 iol Yo 
UUSSYG OS al Reeeaiaere O82 age Pia RL A SB cere eC ne Be hee Nera 60 14.2 74.2 
USGI=O2 et oe oe eo a Ne Ce CN REE eS ee 60 Ws? VAD 
LO © 2 6 ert) anne 2 A eee Seeley otc cE ey 5 eae, ne 60 11.8 71.8 
AMO oe ee et Ne ee EO oe ee ee cio ee Pe 60 9.2 69.2 
TED 2 OD Bee see ae rte ee ee eh eh SE eet ene 60 WHA WIP 
WIGS -O Cite tr eee ee Ee eee 60 24.5 84.5 
(9G O=67. Cee Fear Skeet iy re eed St Ree eee ee eo 60 —_ == 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@Pool account not closed out at date of report. 


TABLE XXIII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Pool Account Years 1955-56 to 1966-67 


Pool Initial Final Final 

Account Payment Payment@ Realized Price@ : 

(Cents per Bushel) 

(VOSS yc dl a each Se Oe ee eae oA MS 9 EOE Bes 96 12.8 108.8 | 
OOo ieee ae eS a eae de en es 96 6.0 102.0 
O25 Sc meee cal aes SAR ac 2 re: ee eR coe 96 Tes 103.3 
eS Jie Sa = oA nee lS es ea EI ee (ae eee noe <a Oe 96 4.7 100.7 
ED DE) oe ee ee ee howe le oe hese eee) Oe 96 Dey 98.2 
IS GOLGI a. ees a Ee pee Ree R nd cence eee aaa STE a 96 8.5 104.5 
AF EO area TO SRY eh etek tN as ase 96 32.0 128.0 
MO 0 SNe eee eee ent ees ee ED e LN, O  eack  hee, ee Le 96 W772 WN 
US XOVEES 0M Aer ce eects See See en ake: Sa RE Tose eR RE 9 Hee NU SRNR | 96 21.8 117.8 
PO OAEO Deemer ec RAO eS eae ee ee 96 30.0 126.0 
IS 5) 0 0 eee ge eee oe a ae Vi uP eccnae a Sees e e e e 96 32.6 128.6 
OG O- Orie) eer erm Bc he ARES os ee ee 96 — — 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@Pool account not closed out at date of report. 


— Ge 


TABLE XXIV 


ANNUAL AVERAGES OF CANADIAN WHEAT BOARD SELLING QUOTATIONS 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1957-58 to 1966-67 


WHEAT OATS BARLEY _ 
3y' COW 
Crop Year 1 Nor. 2 Nor. 3 Nor. 4UNors » 22 GW. Dure eC W. 6 Row | 


(Dollars per Bushel) 


SSS eee eee ene 1.62% 1.58% feat 1.40% 1.935% 76% eit 
ON SS AA Re ee 1.66% 1.63 1.53 ¥2 1.43% 1.8634 a8 1.09% 
1959-60 ee) ee 1.65% 1.625% 1.55% 1.50% 1.71% 82% 1.08% 
1960-61 SE eae ee 1.6742 1.63% 1.61% 1.58 1.86% 81% 1.075% 


Oe, ee 1.89% 1.88 1.86% 1.81% 3.42% 96 1.43% 


oO pe: See Ee 1.96% 1.95% 1.935% 1.87% 2.56% 8134 1.3034 
1963-64 oats ae ae a ee 2.03% 2.00% 1.97% 1.905% 2.16% 185% 1.23% 
1 NGyale(O\S) “gies eee 1.98%, 1.95% 1.905% 1.845% 1.94% .83 1.33% 
1965-66 ee ee Gt 1.9934 1.96% 1.88% 1.83% 1.975% 8934 1.38% 
1966-67 +25 Soe ey e 2.11% 2.08% 2.05% 2.0042 D223 92% 1.37% 
1966-67 Monthly Averages 
ONS i a 2.11% 2.0848 2.034% 1.974% 2.21% 945% 1.42% 
BeDCIMIDED (oe... ec. or-n--ns 2.12% 2.09% 2.045% 1.9834 2.23% 94% 1.41% 
WCLOD ETE. ee Bee eile nes 2.11% 2.08% 2.05% 2.00% 2.24% 94 1.41% 
ING CIN) OCI ees ees 2.12% 2.09 ¥g 2.06% 2.014% 2.25% 94 1.40% 
Deshler e PA 210 2.07 2.02 226 94 1.40% 
CTU 10 oe ee eee 2.12% 2.09% 2.06% 2.01% 2.25% 91% 1.36% 
Ln) 12 er ee 2.12% 2.09 Yo 2.06% 2.01% D272 90% 1.33 
IN ARC) ti, es eee 2.12% 2.0934 2.0634 2.01% Dele) 905% 1.31% 
ON) W1 2S ae ene 2.12% 2.09% 2.06% 2.01% 2.20% 91% 135 
| SUD ee ieee 2.12% 2.09% 2.0634 2.0134 2.20% 91% 1.32% 
| UNS Ty ae 2.11% 2.08% 2.05% 2.005% 2.19% 928 1.35% 
lily... i 2.065 2.035 2.005% 1.975% pa Ne 92% 


Year Manitoba 
1942813 vie. tals ig Me CORN Rn 2 Le 40,049 
1043044 2. Oe. > ORR Sa’ | AISE 38,972 
1GAASAS 2 yee NOD. aie Se ee 40,680 
OAS HAG okt ale Mier leah aiken ik 39,647 
ETL Gat rae ak cs NE, er Ee 41,454 
ROA EAS See hen eee wire PE OR hos a. 41,541 
T4240 see tare thre Vette ee te Oa 40,719 
1949-5 (leet ea Se ee ene cae ee et tN 42,257 
1.95 25 Seer a ee ome ee AS Se, 42,606 
DSi ne ae ae Bee» ae re SE 43,227 
[OS 2253 amt Rate Cs ks ee ae 44,450 
1953 54se een eS eee eh Ea) 44,701 
195455 See ater ae a ee 42,781 
NDS 35 G7 eee Oe AM Oe eee 39,964 
MOS CRS eee oe oe oes Opt) 43,120 
ICRI a CCR eae 0 ee eer 42,414 
KGS «. - thy Smee tt ane te eR 43,242 
OS ORO coe ele. 50 us ee 41,960 
TO GOe6 (eee eo eee a Ma Ree 42,124 
(MVE Gp) Re i oe RE ge 41,888 
(EDIE, As en Se ree men ee J 41,352 
OCB 2 A SE er a ee no 39,471 
WOLSEY se ee Ae 39,027 
106s Comeee meen y Sei A Ne, | eee: 38,013 
ITEMS, Se A eR 36,258 


TABLE XXV 


SCHEDULE OF TOTAL NUMBER OF CANADIAN WHEAT BOARD 


DELIVERY PERMITS ISSUED TO PRODUCERS 


Crop Years 1942-43 to 1966-67 


2 


Saskatchewan 


1195127 
116,761 
115,145 
111,531 
114,941 
116,490 
114,237 
113,661 
116,820 
114,459 
117,335 
117,240 
112,964 
111,665 
110,872 
108,902 
107,128 
105,621 
104,384 
103,795 
102,420 
100,202 

98,028 

95,541 

92,302 


Alberta and 
British Columbia 


72,861 
68,853 
73,30 
TZ,659 
76,835 
77,308 
sO) 
74,289 
75,303 
13,342 
78,806 
T9312 
74,563 
76,541 
76,862 
75,000 
79,474 
T1413 
VOOM 
77,991 
77,366 
75,206 
73,888 
71,632 
69,494 


Total 


232,037 
224,586 
229,400 
224,037 
233,230 
235,339 
228,593 
230,207 
234,729 
231,028 
240,591 
241,253 
230,308 
228,170 

230,854 

226,316 | 


229,844 
225,294 
224,425 


SUPPLEMENTARY REPORT 


nt CANADIAN WriAl BUARD 
bo - 1b! 


THE CANADIAN WHEAT BOARD 


Head Office 


423 MAIN STREET, WINNIPEG 2, MANITOBA 
AREA CODE 204 - TELEPHONE No. 946-1150 


Calgary, Alberta 


201 EXECUTIVE BUILDING, 509 - 3RD STREET, S.W. 
AREA CODE 403 - TELEPHONE No. 262-2187 


Montreal, Quebec 


BOARD OF TRADE BUILDING, 300 St. SACRAMENT STREET 
AREA CopE 514 - TELEPHONE No. 842-8952 


Vancouver, British Columbia 


723 MARINE BUILDING, 355 BURRARD STREET 
AREA CoDE 604 - TELEPHONE No. 685-0131 


London, E. C. 3, England 


6TH FLoor, Corrs HousE, CAMOMILE STREET 
TELEPHONE No. AVENUE 1942 or 1943 


Tokyo, Japan 
3RD FLOOR, SANNO DAIICHI BUILDING 
11-45, AKASAKA 1 -CHOME 
MINATO-KU 
TELEPHONE No. 583-4291 


Copies of this Supplementary Report available in French upon request. 


Supplementary Report of the Canadian Wheat Board 
on the 


1966-67 Pool Accounts — 


Wheat, Oats and Barle: 


THE HONOURABLE CHARLES M. DRURY, 
Minister of Trade and Commerce, 
Ottawa, Canada. 


Sir: 
The Annual Report of The Canadian Wheat Board 


for 1966-67 included financia! 


to the operations of the 1966-67 Wheat, Oats and Barley Accounts for the period 


to July 31, 1967. The 1966-67 Pool Account—Wheat 
Pool Account—Oats was closed as at January 31, 1968 
as at January 31, 1968. We submit herewith the final 
comments relevant to sales from the end of the 1966-67 
respective Pool Accounts. 


1966-67 Pool Account—Wheat 
1. General Comments 


The Annual Report of The Canadian Wheat 
Board for 1966-67 outlined information in regard 
to marketing conditions for the first eight months 


TABLE 


WORLD WHEAT PRODUCTION IN 


Geographic Areas 


I Souchal 0 ) 0 55 I ae ee 
OSU Ng (Ce ae, See ic 
Europe—Western 


IBSRUSinal 2...) oe ee ee aa 

LOLGVGAR eS a ee ee 
ANUNCR, oe 
ENS. oo ee aa ee 
CMRP... ee 
TOTAL 


was Closed as at February 
; and the 1966-67 Pool 
Operating statements appl 
crop year to the close 


of the selling period of th 
ments which follow cove: 
1967 to the close of the } n | 


Table 1 shows world w 
by continental areas, as co! 


| 
1966 AND 1967, BY AREAS 


1966-67 
(m llior 


2,199 


10,490 { 


Source: U.S.D.A., World Agricultural Production and Trade, (Washington: F.A.S., Mai h, 1968), pp 


are subject to revision. 


A very significant factor in the world wheat pic- 
ture during the last seven months of the selling 
period of the 1966-67 Pool was the 1967 world 
wheat production level of 10.2 billion bushels. This 
is only 0.3 billion bushels below the 1966 record 


cessive crop above the 10 billion bushel level. The 
largest increases in production, by geographic area, 
occurred in Western Europe, where 1967 production 
exceeded that of 1966 by 265 million bushels, and 


a. ee 


in Asia, where wheat production was es 


_ 


224 million bushels above the 1966 level. Sigi 
decreases in production of 735 million bush 
184 million bushels were recorded for the | 
and Oceania, respectively. However, since | 
world wheat crop, and represents the second suc- these areas had record crops the previous 


neither was seriously short of wheat supplies | 


1967 crop year. 


Canadian wheat production in 1967 totalled 


million bushels, as compared with the record 


crop of 827 million bushels. This production, com- 
bined with the carryover from the previous crop 
year, resulted in a total Canadian wheat supply of 
1,167 million bushels, about 80 million bushels less 
than the record supply of 1966-67. The grade pat- 
tern was similar to that of the previous year as again 
most of the prairie crop graded No. 1 or No. 2 
Northern. The small supply of the lower grades con- 
tinued to make it very difficult to compete in the 
markets desiring the lower-priced wheats. Export 
sales of Canadian wheat were generally lower be- 
cause of the large crops and reduced import require- 
ments of the major wheat importing countries. 

Table 2 shows Canadian exports of wheat and 
flour for the period, December 1, 1966 to February 
29, 1968, with a comparison for the corresponding 
months of the previous year. It should be noted 
that neither period is a crop year period. The statis- 
tics should therefore not be viewed other than for 
purposes of information relating to the selling period 
of the Pool Account under review. 


TABLE 2 


WHEAT AND FLOUR Exports, BY MONTH, SELLING 
PERIOD OF 1966-67 PooL ACCOUNT—WHEAT 
WITH COMPARISON FOR CORRESPONDING 
MONTHS OF PREVIOUS YEAR 


Dec. 1, 1965 Dec. 1, 1966 

to to 

Month Feb, 28, 1967 ‘Feb, 29), 1968 
(million bushels) 

IDeECemMmb Chane Biles 37.4 
WAI AL eee: eee coe eee 26.9 30.8 
AC OT TL Aly aaetee eee eee Dies ZACs 
Maire nies eens cece ee 36.3 2555 
ADE meee anc einen 42.3 30.4 
INE) ek ie anes See 45.6 59.6 
LT Capes Se See 63.6 50.3 
os S88 Ana eee 65.4 36.0 
PANU SUSE, eee et 67.1 26.8@ 
Seplemberaa eee 49.6 22.6@ 
Octobeniae es ere Spe) PAV IK@) 
November oe 51.5 23.9@ 
iDYeeSinlsyse 2) cs ee 37.4 15.1@ 
ACU AT geese es nee ee 30.8 213@) 
JERS DVAUBHAW © oa saa patesassersecey- 21.8 21.1@ 
CIOS WN OS 5 Aone tee eek aS 658.6 444.3 


@Preliminary, subject to revision. 
Source: Dominion Bureau of Statistics, The Wheat 


Review, (Ottawa: Queen’s Printer, March, 1968, 
io 117A) 


2. Interim Selling Price Guarantee 

Part I—Section 2 of the Annual Report of The 
Canadian Wheat Board for the 1966-67 crop year 
dealt with developments in the field of international 
cooperation with respect to wheat. It was noted that 
a new agreement—the International Grains Arrange- 
ment—had been negotiated to replace the old Inter- 
national Wheat Agreement which had been extended 
by protocol for the 1967-68 crop year with respect 
to its administrative provisions only. 


One of the major features of the new I.G.A. was 
an increase in the minimum and maximum prices 
of approximately 21 cents per bushel basis No. 1 
Manitoba Northern in store Lakehead. However, for 
technical reasons, the new Arrangement could not 
be brought into effect prior to July 1, 1968. Because 
Canadian producers would have no price protection 
under an international agreement for most of the 
1967-68 crop year, and because prices for some 
grades of Canadian wheat dropped below the new 
Arrangement minimums early in the crop year, the 
Government of Canada decided to extend to pro- 
ducers the same price protection they would have 
enjoyed had the International Grains Arrangement 
come into effect on August 1, 1967. Accordingly, 
on September 27, 1967, the Government announced 
that “pending ratification and only until that date, 
the Government is prepared to make up the dif- 
ference between the agreed schedule of Geneva 
minimum prices, related to approximately $1.95%% 
basis No. 1 Northern in store the Lakehead, and 
any wheat sold by The Canadian Wheat Board be- 
low this level during the period August 1, 1967, 
and July 1, 1968.” 

Subsequently, by Order-in-Council 1968-640, the 
Government authorized payment to The Canadian 
Wheat Board of an amount equal to the difference 
between a schedule of minimum prices for each 
grade, related to $1.95% per bushel for No. 1 
Northern basis in store Lakehead, and the actual 
price received below that level, on all sales made 
between August 1, 1967, and July 1, 1968. In 
view of the fact that the I.G.A. set out minimum 
prices for No. 1 and No. 3 Northern only, the 
guaranteed price for each other grade was estab- 
lished in the schedule basis the average spread under 
No. 1 Northern for each such grade. 

This action by the Government of Canada guaran- 
teed to producers the same minimum sales return as 
would have been realized had the I.G.A. been fully 
operative throughout the 1967-68 crop year. 


3. Receipts and Disposition 

RECEIPTS 

Receipts of wheat in the 1966-67 Pool were 
693,334,268 bushels.© This total included 
626,533,860 bushels delivered by producers between 
August 1, 1966 and July 31, 1967, an additional 
2,753,658 bushels acquired from other than pro- 
ducers, and 64,046,750 bushels transferred from the 


1965-66 Pool to the 1966-67 Pool as at November © 


30, 1966. 
DISPOSITION OF STOCKS 


The disposition of stocks of wheat in the 1966-67 | 


Pool, including completed sales, weight losses in 
transit and in drying, and stock transferred from 


the 1966-67 Pool to the 1967-68 Pool as at Feb- 


ruary 29, 1968 is shown in Table 3. 


@Total receipts were adjusted upward by 246,279 bushels | 
as compared with receipts shown in Exhibit II, pages 42 | 


and 43, of the Annual Report of The Canadian Wheat 
Board for 1966-67. 
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TABLE 3 
DISPOSITION OF 1966-67 WHEAT STOCKS 


Disposition _ Bushels 
BID MCSEICMESALCS Reem cee oe ee ale taste eee 8 78,981,655 
export sales on’ a Class II basis ......................- 178,562,503 
Export sales under the terms of the 
International Wheat Agreement ~................ 259,208,242 
CBI) CASS, co as he ae $16,752,400 
Weight losses in transit and in drying ............ 634,024 
Transfer to the 1967-68 Pool Account— 

WWYINGEI: “aeaSedcdust= ees ee eae 175,947,844 
TOTAL 


Priced open sales contracts and unsold stocks in 


the Pool as at February 29, 1968 were transferred 
to the 1967-68 Pool Account. 


The transfer was 
authorized by Order - in- Council P.C. 1968-616, 


dated March 28, 1968. 


Table 4 shows the principal grades of wheat trans- 
ferred to the 1967-68 Pool Account as at February 
29, 1968. 


TABLE 4 
STOCKS OF WHEAT, BY GRADE, TRANSFERRED 
FROM THE 1966-67 PooL ACCOUNT TO THE 
1967-68 PooL ACCOUNT, AS AT 
FEBRUARY 29, 1968 


Stocks covered by open sales contracts at prices 
above the schedule of minimum prices establish 
by the Government of Canada under the i: 
selling price guarantee policy, Order - in -C 
1968-640, were transferred at contract prices 
covered by open sales contracts at prices whi 
below the schedule of minimum prices 
by the Government of Canada under the 
selling price guarantee policy were transferred 
minimum prices set out in the schedule to < 
Council 1968-640. All unsold stocks involve: 
transfer were transferred at the minimum pr 
out in the above schedule. Full provision 
ing charges subsequent to the date of trans 
been made from funds allocated to the 1967-68 P 
Account under the Temporary Wheat Re 


4. Board Asking Prices 
(Excluding Durum Wheat) 


The selling operations in respect to th 
Pool covered a period of fifteen months, extend 
from December 1, 1966 to February 29. | 
Board announced separate daily asking ‘ 
wheat, (a) in store Fort William /Port Arthur, (b) 
store Pacific ports, (c) in store Churchill. ( 


rade (including toughs) ~ Bushels _ St. Lawrence ports, and (e) c.f. Atlantic | 
Pomus\vianitoba Northern: —.- acc i2----eos---- 10,412,104 During the period of this Pooi Acco: 
a 2 ae eee Gasca eran erbandenici-2 fe Ne Board, by regulation of the Governor 
Ne. A pee Steele cl Vaso tint ghia 10. 366.197 was required to sell wheat in the domesti 
eer «2,909,521 at the same price at which it sold wh 
6 ie ce carr 1,342,969 or ia grane be 
No. 3 Canada Western Amber Durum .......... 240,467 pe 5 ee chee nk hohe 
No. 5 Canada Western Amber Durum .......... 109,127 Piites JOT ENO: shige at Di 
RPE EMEC ACCC UME! nS ice eet 2,568,769 Fort William/Port Arthur, Pacific port 

————— chill, and c.if. St. Lawrence ports 
CUOMTNG, so, dace PR Oe 175,947,844 period of the 1966-67 Pool. 

TABLE 5 


MONTHLY AVERAGE WHEAT BOARD ASKING PRICES FOR No. | NORTHERN 
FOR THE SELLING PERIOD OF THE 1966-67 Poo! 


October 


@Prices quoted only from March 17-31. 
@Prices quoted only from Oct. 2-19. 


ae: kt 
re 
‘Diecenibeaye 5 2M 


In Store In Store 

Fort William/ Pacific In Store S L 

Port Arthur Ports Churchill 

3 nee ~ (cents per bushel) 
3} 216% 28 
212% 216% 8. 
212% 2164 22834 
21234 216% 220% 0 229 
212% 216% 221% , 
21234 21634 22042 22 
211% 216% 216% 2214 
206% 212% 211% 222% 
204 209 We 209 %4 219 
193 1993 198l4 208 | 
194 200% 199% 208 Q 
190% 196% --- 205 
19138 197% — 2061 
191% 198% Ss 206% 
19134 19834 — 615 
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Wheat Board asking prices at the beginning of the The spreads under No. 1 Northern for other grades 


selling period of the 1966-67 Pool were near the of wheat were very stable in the December, 1966 to 
maximum es by the chee ae Ala cao June, 1967 period. As the general level of wheat 
However, because of the high level of world pro- ; ; ; 
duction, competition in export markets became in- prices declined, the Spreads narrowed considerably 
creasingly keen and forced the Board to lower its because of the relative scarcity of lower grades of . 
asking price for wheat substantially, particularly for wheat. Discounts under No. 1 Northern on desig- 
the more abundant higher grades. The asking price nated days for principal grades in store Fort William/ 


for No. 1 Northern in store the Lakehead, declined 


from $2.11%4 per bushel in June, 1967 to $1.90% Port Arthur and in store Pacific ports are shown in 


per bushel in November. Table 6. 
TABLE 6 
DISCOUNTS UNDER No. 1 NORTHERN FOR OTHER PRINCIPAL GRADES OF WHEAT 
No. 2 No. 3 No. 4 No. 5 No. 6 
Northern Northern Northern Wheat Wheat 


(cents per bushel) 
In Store Fort William/Port Arthur 


December 11966 Fee ae ee 5) 6 11 16 17 
March lB 9. 67 eee etree oe eres ee 3 6 11 16 7 
Fie VLA Se aoe re eC es se 3 6 11 14 7 
September l peer te ae cre ee 2 4 4} 10 13 
December wile. 22s Ae ee Sess 1 2 6 9 12 
Rebruatye29 al O68 Bee Fk pete 1 2 6 9 ils 
In Store Pacific Ports 
December, Sal 966, 2 ee. 3 5 10 15 16 
Manche 8:9 Oia: eames ae ent ade 3 5) 10 5) 16 
UTC ees ete ee ea eee PURO ee. 3 3) 10 13) 16 
Septem ber el es Doe eat ee 1 2 6 9 if 
December el We. es. cote eae re 1% 542 82 11% 
Lebruanyeo9 19682. Bek eee. % 1% 5% 84% 11gZ 


5. Board Asking Prices—Durum Wheat 


Monthly average Board asking prices for No. 1 C.W. Amber Durum basis in store Fort William/Port — 
Arthur, in store Pacific ports, and c.i.f. St. Lawrence ports during the selling period of the 1966-67 Pool 
are presented in Table 7. ) 


TABLE 7 
MONTHLY AVERAGE WHEAT BOARD ASKING PRICES FOR No. | C.W. AMBER DURUM 
In Store CERES 
Fort William/ In Store St. Lawrence 
Port Arthur Pacific Ports Ports 
(cents per bushel) 

December al 0 66hew ai: ae es ee 229 233% 244% 
Ven aby 1D Gy enn. nat eee cg Aiea 2 2284 2334 244% 
RC OLU ALY cts. Aire n2, Ao see tater Se = BB a a ene a! 228% 2334 24434 
INIA CHigtae eee meets”. Pe tae 257 pen Oey ee 228 233 244% 
INO eee a Ne Oe RDO CB. 223% 228% 240% 
IND cryanges See event Bee es eA. Se tele 1 Ne) 223% 228% 240 
CTT e ervehad ere RS, an Sok aL Res ea oo I) A 2225% 229% 238% 
ULV Ni Vor Re Se teeak: he REE Lt ec MEN a Aer Fees Mie D 228% 237% 
JUD AUIS) fete es OE ne SRE ed Gee ee ee eee 231% 237% 24715 
DC PCCIN De hierar adik Pek onl pate wah AO or alk aI | oo 231% 237% 247% 
OOCLO De be. Fate Mes aon th A A oe aes See 226% 231% 241% 
INOVCIN DCist kk Meee ee ee ee 222% 227% 237 
DSCs lev eee Oe ee een re cewek or” ee 223% 228% 238% 
DaMUAry meLOOS, hss a Brians 6/8 kee aaa ee 214% 219% 228% 
Te DOU Alay ae Mine cre ents. te NN ok Et see ng 205 4 210% 220 


Active competition for export markets caused Durum Wheat prices to decline during the first half of 
1967. The summer dry spell in North America’s Durum Wheat growing area caused prices to rebound tem- 
porarily. Autumn price reductions were moderate as Durum Wheat remained in limited supply at export 
positions despite a preferenced rail movement from country elevators and an open delivery quota for pro- 
ducers. Some commercial stocks were accumulated during the winter period and prices were reduced to 


meet sales competition for exports after the opening of navigation. 


Board asking prices for No. 1 C.W. Amber Durum Wheat remained at a premium over No. | Manitoba 


Northern throughout the selling period of the 1966-67 Pool. 


Table 8 shows the discounts under No. 1 C.W. Amber Durum for the other principal grades of Durum 


Wheat on designated dates. 


TABLE 8 


DISCOUNTS UNDER No. 1 C.W. AMBER DURUM FOR OTHER PRINCIPAL GRADES OF DURUM WHEAT 


Extra 
INE PA EAE. No. 3 C.W. No. 4 C.W. 


Amber Durum Amber Durum Amber Durum 


(cents per bushel) 


In Store Fort William/Port Arthur 


Wecembetels tL 9 OO yee ee ck 3 8 6% 
Perrier G enn). 2 Ss Bed 3 8 6% 
[Tit yee Nie cee aR eee oe 3 8 6% 
SS oT (BYS) pN [ oae ene ee ae ae Oe 3 8 64% 
BPO le ee ek ee eon 2 6 4 
Ps DNAS QV LPAL A SS Hee aa ae 2 6 A 
In Store Pacific Ports 
Premetaber 1. T9G6G) 22 eee doen 8) 8 642 
«Seve 1g Ty ee cae 3 8 642 
LS LSS cee ee eee 3 8 642 
BE a oie 2 fn ee na ok ech 3 8 62 
CSS) eee 2 6 4 
MALY 29, 1968 ooo. ooo enone denne ent nen se 2 6 4 


No. 4 C.W. 
Amber Durum 


The changes in the discounts under No. 1 C.W. Amber Durum for other grades of Durum Wheat 
resulted largely from changes in the availability of particular grades and other competitive factors. 
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6. Final Statement of Operations—Wheat 


Table 9 shows the operating position of the 1966-67 Pool Account from August 1, 1966 to the closing 
date of the Pool, February 29, 1968. 


TABLE 


OPERATING POSITION OF THE 1966-67 Poot ACCOUNT—WHEAT 


Bushels 
1. Wheat acquired by the Board: 
(a) Producers’ deliveries August 1, 1966 
to: July 3.15, MOG a oe ree ee eee 626,533,860 
(DS Wheatcotherwise acquired@: =.= oa ee er DNAS 
(c) Purchased from 1965-66 Pool Account—Wheat ....... 64,046,750 
Total*wheat acquired) 22ehe sae eee 693,334,268 
(Value) (Value) 
Dee Ost Of -wineate acquired.) anes I ice a ee $1,030,533,462 
3. Proceeds of sales—August 1, 1966 to February 29, 1968 ............ $1,037,747,455 
Value of stocks transferred to the 1967-68 Pool 
ACCOUNT aswat February, 29, 1968@)". ee ee eee coe 340,911,734 1,378,659,189 
AE CGLOSscsurplus as, at February 29;, 1908" 22. ee ee 348,125,/27 
5. Operating costs—August 1, 1966 to February 29, 1968: . 
(a) Carrying charges on wheat stored in country elevators _.. 37,144,203 
(b) Storage on wheat stored in terminal elevators and mills .. 18,371,410 | 
(c) Net interest paid on Agency wheat stocks _..................... 7,136,807 ) 
62,652,420 
Less: Carrying charges received under | 
the Temporary Wheat Reserves Act 1... 36,802,238 | 
ae 
INctecarnying icharcves paid yes = ee 25,850,182 
(d) Bank interest, exchange and bank charges, 
and net interest on other Board accounts (64,652) 
Coy AUGitiomaly frelelite( Tet) aeeseeee eee ete ae 621,007 
(f) Handling stop-off and diversion charges 1,487,626 
(g) Drying charges... igh Marae so mient See | oils 833,946 . 
(h) “Administrative and general expenses =... eee 3,379,086 32,107,193 
6. Surplus on operations of the Board on the 1966-67 1 
Pool Account—Wheat, for the period . 
AUSUSt le | 96GtoOn be biuanye2 9, 6196 comes ane ee $ 316,018,532 | 


@Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board — 


initial prices, basis in store Fort William/Port Arthur or Vancouver. 


@For details of transfer see Section 3. 
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7. Application of the Temporary 
Wheat Reserves Act 


In each crop year during the effective period of 
the legislation, the Government of Canada provides 
funds for carrying charge purposes to the extent that 
the quantity of wheat upon which the Board is pay- 
ing carrying charges on August Ist of each crop year 
is in excess of 178 million bushels on the basis of 
the carrying charge rates in effect immediately prior 
thereto. On August Ist, 1967 the quantity of wheat 
upon which the Board was paying carrying charges 
was 357,569,676 bushels. This figure exceeded the 
basic stocks of 178 million bushels by 179,569,676 
bushels; therefore during the crop year 1967-68 the 
Government of Canada will pay carrying charges 
on the latter quantity of wheat. The rate of carrying 
charges is .05322 cent per bushel per day. Funds 
paid or to be paid to the Board under the Temporary 
Wheat Reserves Act during the crop year 1967-68 
will amount to $34,979,633. The allocation of funds 
in 1967-68 was made on the same basis as in the 
previous year. The Board recommended and the 
Governor in Council approved the following allo- 
cation of these funds between the two operating Pool 
Accounts: 


960-07 “Pool Account =.......-..--....- $20,327,247 
BO OVEOOmMEOO! ACCOUNT) 222254 ite! 14,652,386 


TOTO, cae eee me oN ne Oe eee $34,979,633 


The 1966-67 Wheat Account received the follow- 
ing allocations under the Temporary Wheat Reserves 
Act: 


Memmopevcar 1966-67 .... 2 -...---2. $16,474,991 
merropeyvear 1967-68 _..................... 20,327,247 
Tor nll ee a $36,802,238 


From August 1, 1955 to July 31, 1968, funds 
provided under the Temporary Wheat Reserves Act 
have been allocated to Pool Accounts for wheat in 


_ the following amounts: 


954-55 Pool Account -.......-.-..-...------- pms 50,623 
55-56 Pool Account ............-------<-<- 29,191,306 

fie 0=57 Pool Account -.......-.------<-.-- Soaloge LOT 
f957-58 Pool Account -...........-....-..--- 39,574,057 
Imo 58-59 Pool Account _...................---- 42,959,442 
9-60 Pool Account ...........-.---:------- 48,545,687 

| 2960-61 Pool Account -....................... 39,728,227 
mIOl-62, Pool Account ..........-....--------- 37,840,253 
mleG2-63 Poo! Account -c...:----2.-----22-:- 30517,613 
965-64 Pool Account ..-......----..-----.--- 39,800,957 

| 1964-65 Pool Account ....................---- 30,954,367 
ii65-06 Pool Account -...--..-.---------c.--- 8333855322 
|| 1966-67, Pool Account ..................--.-.- 36,802,238 
1967-68 Pool Account ......--...----.-----:-- 14,652,386 
“TcQTPAATL, Ss $480,289,585 


8. Other Comments on the 1966-67 
Pool Account—Wheat 


_ Operating costs incurred by the Board in the per- 
lod from August 1, 1966 to February 29, 1968 
applicable to the 1966-67 Pool were $32,107,195 
after crediting funds paid to the Board by the 
Government of Canada under provisions of the 
Temporary Wheat Reserves Act. Operating costs 
consisted of the following: 


(a) Carrying Charges—$25,850,182 


Total carrying charges incurred by the Board, 
including storage and interest charges on wheat in 
country and terminal elevators and mill positions, 
were $62,652,420. These carrying charges amounted 
to 9.9998 cents per bushel on producers’ marketings 
of 626,533,860 bushels. Of the funds received from 
the Government of Canada under the Temporary 
Wheat Reserves Act, the sum of $36,802,238 was 
allocated to the 1966-67 Pool Account, or the 
equivalent of 5.8739 cents per bushels on producers’ 
deliveries to the Pool. After applying these funds, 
the actual carrying charges paid by the Board for 
producers’ account amounted to $25,850,182 or 
4.1259 cents per bushel. 


(b) Net Interest, Exchange and Bank 
Charges, etc.—($64,652) 


This item comprises bank interest, exchange and 
bank charges, and interest paid to or received from 
other Board accounts. Interest earned exceeded in- 
terest paid, exchange and bank charges by $64,652. 


(c) Additional Freight (net)—$621,007 


This item consists chiefly of additional freight paid 
on wheat shipped from Saskatchewan stations to the 
Pacific Coast against the Fort William/Port Arthur 
freight differential and on low grade wheat and 
Durum Wheat shipped from Alberta stations to the 
Lakehead. The item also includes freight credits on 
wheat shipped to Churchill. 


(d) Handling, Stop-off and Diversion 
Charges—$ 1,487,626 
These charges were incurred in shipping wheat to 
interior terminals for storage, and in diverting wheat 
to Churchill and Prince Rupert. 


(e) Drying Charges—$833 ,946 


This covered the cost of drying Board wheat. 


({) Administrative and General 
Expenses—$3,379 ,086 


Administrative and general expenses of the Board 
applicable to the 1966-67 Pool Account were the 
equivalent of 0.5393 cent per bushel on producers 
marketings of 626,533,860 bushels. 


ae 2s 


9. Surplus for Distribution to Producers 


As shown in the operating statement, Table 9, 
the surplus on the 1966-67 Pool Account—Wheat, 
as at February 29, 1968 was $316,018,532. After 
allowing for the Prairie Farm Assistance Act levy 


on the final payment, the cost of issuing the final 
payment and estimated interest earnings subsequent 
to February 29, 1968, the net surplus for distribution 
to producers was $314,958,251. 


TABLE 10 


SURPLUS IN THE 1966-67 PooL ACCOUNT—-WHEAT FOR DISTRIBUTION TO PRODUCERS 


Surplustas atihebtuarya29, V 96 Sane ae eee ee gee 


Deduct: Prairie Farm Assistance Act levy 


Cost of issuing final payment ................. 


Add: 


Balance for final distribution to producers —................. 


Additional interest earned after February 29, 1968 _............... 


vs adapstla ERR 2.903 de Sires $3 16,018,532 
cares ely ver ae ame S33 1815397 

veg Ee gs ee ee 506,600 33687,997 

3125330535 

2,021, 1G 

Se. Se ee $314,958,251 


The distribution of final payment cheques to producers was authorized by Order-in-Council P.C. 1968- 
617, dated March 28, 1968. The issuance of the final payment cheques to producers was completed on 


April 9, 1968. 


10. Realized Prices 


On producers’ deliveries of 626,533,860 bushels, 
the avearge final payment was 50.270 cents per 
bushel. The average final payment on Spring Wheat 
was 49.759 cents per bushel and the average final 
payment on Durum Wheat was 63.323 cents per 
bushel. 


Table 11 shows initial payment, final payment 
and total prices realized by producers (basis in store 
Fort William/Port Arthur or Vancouver) for the 
principal grades of wheat delivered to the 1966-67 
Pool Account after deduction of net operating costs 
including carrying charges, interest and adminis- 
trative expenses. 


TABLE #11 


PrRIcES REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF WHEAT 
BASIS IN STORE ForRT WILLIAM/PORT ARTHUR OR VANCOUVER 


Grade 


RED SPRING WHEAT GRADES 


No. 1 Manitoba Northern 
No. 2 Manitoba Northern 
No. 3 Manitoba Northern 
No. 4 Manitoba Northern 
No. 5 Wheat 
No. 6 Wheat 
peel \Winveehe 


AMBER DURUM GRADES 


No. 1 C.W. Amber Durum 
No. 2 C.W. Amber Durum 
No. 3 C.W. Amber Durum 
Extra No. 4 C.W. Amber Durum 
No. 4 C.W. Amber Durum 
No. 5 C.W. Amber Durum 
No. 6 C.W. Amber Durum 


@Prior to deduction of Prairie Farm Assistance Act levy. 


Initial Final Realized 
Payment@) Payment@ Price@ 
(dollars per bushel) 
Jeph ae fo Sete 1.50 .48709 1.98709 
Pre NET 1.46 50118 1.96118 
oN ees oe 1.42 .49666 1.91666 
ae ee ee 16335) soy TEST 1.87757 
ee SEP Or (PA .61677 1.82677 
PO Se i 4 ey .62894 1.79894 
se ee ae 3 .63006 1.76006 
Che 1.50 .63402 2.13402 
Use 1.46 64509 2.10509 : 
2 ee 1 ay .62953 2.04953 
ee 1.42 .64968 2.06968 
ee ee li53'5) .64051 1.99051 
oe SO i Ari .65876 1.86876 
at SER IL EY .68581 1.85581 
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1966-67 Pool Account—Oats 


1. General Comments 


The Annual Report of The Canadian Wheat Board 
for 1966-67 outlined information in regard to mar- 
keting conditions for oats in the first seven months 
of the selling period of the 1966-67 Pool. Some 
further comments should be made regarding the fac- 
tors which affected market conditions during the 
period August 1, 1967 to the close of the Pool on 
January 31, 1968. 


The 1967 Canadian oats production of 304.2 mil- 
lion bushels was 70.5 million bushels below the 
previous year’s crop and the lowest outturn since 
the drought reduced crop of 1961. However, the 


2. Receipts and Disposition 


supply of oats in commercial positions was ample 
to meet the demand. 


The volume of western oats moved to British 
Columbia and Eastern Canada under the govern- 
ment’s freight assistance policy amounted to 15.2 
million bushels from August 1, 1967 to January 31. 
1968 as compared with 16.7 million bushels in the 
corresponding period a year earlier. 

The downward trend in world oats production 
continued with production in 1967 of 3.0 billion 
bushels, a slight reduction from the previous season’s 
level of 3.1 billion bushels. Canadian oats exports 
in the August 1, 1967 to January 31, 1968 period 
amounted to 1.9 million bushels as compared with 
1.4 million bushels during the same period in the 
previous year. 


Table 12 shows Wheat Board purchases and net sales of oats, by month, and stocks of oats held by 
the Board at the end of each month for the account of the 1966-67 Pool. 


TABLE 12 


STATEMENT OF PURCHASES, SALES AND UNSOLD STOCKS, BY MONTH 
For THE PERIOD oF AuGusT 1, 1966 To JANUARY 31, 1968 


i 966-67 PooL ACCOUNT—OSTS | 


Month 


SLT, RUISEGS IT 000: cate Si ee RO a 
September 
ONGOING TE ss 
NOWETMDETE. Soy ee co oT Re ea Se 


“TEROSIRTTLDNSNR. 5A eee lee hee See alo ee wen 
il Sie EY I 2 et nn cn eee ee een 


LENS SAE ao TREO nD Re ne 
March 


Bicceii Domes ee EE Wis ee ee. 
January, 1968 


Purchases Sales Unsold Stocks 
(bushels ) 
Peo DORs M2 3,631 7,226,181 
6,539,076 23529) 13,741,962 
36321 /,60 15,366 17,048,356 
1,766,433 20,162 18,794,627 
M7620) 4,497,167 26,055,081 
1,572,754 291,654 27,336,181 
TOS 20 759,793 27,340,299 
1230273 4,138,564 24,432,008 
[ES >Ie169 964,118 24,819,059 
1,804,181 3,659,818 22,963,422 
35333,978 3,060,425 23,236,975 
SA2O6253 9,706,286 18,656,972 
— 3,865,004 14,791,968 
— 556,191] 14,235,777 
— 2,811,742 11,424,035 
— 2,602,730 8,821,305 
— 5,2 01e7 39 5,619,566 
— 5,619,566@ —- 
45,797,251 


45,797,251 


@Includes 10,692,877 bushels of cash oats purchased from 1965-66 Pool Account and the sale of 4,464,000 bushels of oats 


futures to the 1965-66 Pool Account. 


@Includes 3,821,281 bushels of cash oats sold to the 1967-68 Pool Account less futures exchange of 251,000 bushels. 
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RECEIPTS 


Receipts of oats in the 1966-67 Pool were 
45,797,251 bushels. This total included 35,104,357 
bushels delivered by producers from August 1, 1966 
to July 31, 1967; 10,692,877 bushels purchased 
from the 1965-66 Pool Account and an additional 
17 bushels acquired from other sources. 


DISPOSITION OF STOCKS 


Sales of oats and weight losses in drying from the 
1966-67 Pool Account of 41,975,378 bushels and 
592 bushels respectively, left 3,821,281 bushels of 
unsold stocks to be transferred to the 1967-68 Pool 
Account in accordance with the provision of Section 
29 of The Canadian Wheat Board Act. These trans- 
ferred stocks consisted largely of No. 1 Feed Oats. 
Of the total transfer, 251,000 bushels were covered 
by sales of futures. Stocks of cash oats were trans- 
ferred as at the close of business on January 31, 
1968 on the basis of the Board’s prices for the 
grades concerned, less a provision for market risk 
and subsequent carrying charges. Futures were trans- 
ferred at the market closing quotations for the rele- 
vant futures on January 31, 1968. The transfer was 
approved by Order-in-Council P.C. 1968-479, dated 
March 12, 1968. 


Of total sales of 45,797,251 bushels, 30,428,000 
bushels were sold in the futures market. 


3. Board Asking Prices 


Table 13 shows monthly average Wheat Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month during the 
period January, 1967 to January, 1968. All prices 
are basis in store Fort William/Port Arthur. 


TABLE 13 


MONTHLY ASKING PRICES FOR No. 1 FEED OATs, 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Month High Low Average 
(cents per bushel) 

January, oLO6 jee eee 891% 8614 873% 
February 2 87% 8534 8634 
Match. see tae 874 86% 86% 
Aprils 2342) rere 87% 86% 8738 
IVA gor 2 cen eee ee 87% 87 8738 
Finesse NS. sae ee 88% 8712 884 
TUly 22h eee Deete 90% 88% 88% 
ANI SUIS ee a eee 91% 89% 91% 
September ee 92% 8934 oe 
October 2a 91% 8814 91% 
November -2 252.5 91% 91% 91% 
Deceniben = = 911% 91% 91% 
January, 1965-2. =: 91% 91% 91% 


Asking prices for No. 1 Feed Oats were relatively 
stable during the selling period of the 1966-67 Pool 
although there was some strengthening of prices 
during the summer months due to the general short- 
age of moisture in the Prairie Provinces. Monthly 
average asking prices for No. 1 Feed Oats reached 
a high of 92 cents per bushel in September, 1967 
and were maintained very near that level for the 
balance of the selling period. 
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4. Final Statement of Operations—Oats 


Table 14 shows the operating position of the 1966-67 Pool Account—Oats from August 1, 1966 to the 


closing date of the Pool, January 31, 1968. 


TABLE 14 


OPERATING POSITION OF THE 1966-67 PooL ACCOUNT—OATS 


1. Oats acquired by the Board: 


(a) Producers’ deliveries August 1, 1966 
to July 31, 1967 


(b) Oats otherwise acquired® 


Total oats acquired 


Pe Orie OL Oatsp acquired: f220 37.3 ate eas eh ca 


3. Proceeds of sales—August 1, 1966 to January 31, 


Value of stocks transferred to 1967-68 


Pool Account as at January 31, 1968@ __..... 


4. Gross surplus as at January 31, 1968 ................ 
5. Operating costs—August 1, 1966 to January 31, 


Gb) interest and bank charges --...2...2..2.:.1... 
(c) Freight recovery on export oats ............ 
RG ane ren aloes 22M oe oe 
(e) Brokerage and Clearing Association charges —................. 


(f) Administrative and general expenses 


6. Surplus on operations of the Board on 1966-67 


Pool Account—Oats, for the period 


August 1, 1966 to January 31, 1968 .......... 


1968: 


(a) Carrying charges including terminal storage 


Bushels 


35,104,357 


tats AUS SpA I ld 17 
(c) Purchased from 1965-66 Pool Account—Oats 


10,692,877 


45,797,251 


(Value ) (Value ) 
$28,388,658 


I96See4 2 a8 $37,365,187 


35973,009 40,739,076 


12,350,418 


J,09 2.0 15 
67,051 
( 2,202.) 
879 

11,093 


147,203 S16, 909 


Nisei RS) be 


@Purchases from non-producers at Board initial prices basis in store Fort William/Port Arthur. 


@For details of transfer see Section 2. 


5. Operating Costs 


Net operating costs applicable to the 1966-67 
Oats Pool amounted to $3,916,559. The principal 
item in operating costs consisted of carrying charges 
of $3,692,918 or 10.5198 cents per bushel on pro- 
ducer deliveries. Interest paid, exchange and bank 


6. Surplus for Distribution to Producers 


charges exceeded interest earned by $67,051. Freight 
recoveries on oats shipped to Pacific Coast ports for 
export amounted to $2,585. Drying charges amount- 
ed to $879. Brokerage and Clearing Association 
charges were $11,093. Administrative costs totalled 
$147,203, or .42 cent per bushel on producers’ 
deliveries. 


The surplus in the 1966-67 Oats Pool for distribution to producers is shown in Table 15. 


=) 


TABLE 15 


SURPLUS IN THE 1966-67 PooL ACCOUNT—OATS FOR DISTRIBUTION TO PRODUCERS 


Surplus on operations of the Board as at January 31, 1968 _...........-..---....... $8,433,859 
Deduct: Prarie Parma, Assistance: Act levy <= 2) eee ee $84,875 

Gostuorassninedinaly payment: 2. ese ee 32659 117,534 

8,316,325 

Add: Additional interest earned after January 31, 1968 _................ 86,303 

Surplus for-final- distribution; to, producers. 2s 2 $8,402,628 


The final payment on the 1966-67 Oats Pool was approved by Order-in-Council P.C. 1968-480, dated 
March 12, 1968. The issuance of the final payment cheques to producers was completed on March 21, 
1968. 


7. Realized Prices and total prices realized by producers (basis in store 
The final surplus for distribution to producers, as Fort William/Port Arthur) for the principal grades 
shown in Table 15, was $8,402,628. On producers’ of oats delivered to the Board in 1966-67 after 
marketings of 35,104,357 bushels, the average final deducting Board operating costs including carrying 
payment was 23.9361 cents per bushel. charges in country and terminal elevators and Board 
Table 16 shows the initial payment, final payment administrative expenses. 
TABLE 16 


PRICES REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF OATS, 
Basis IN STORE FOoRT/WILLIAM PORT ARTHUR 


Initial Final Realized 

Grade Payment® Payment® _Price®_ 
(cents per bushel) 

Nowe anada Wiesternts es Seauieres cone WP ee SW e .60 23445 .83445 
Noms 2Canada \Westetir ee" = 2s ee ee Se ee Sy) 223308 .80303 
Xtra IN Ome lg COC ee ae ie Ae Bh eRe RE wy lod Rental ve eee 7, 23303 .80303 
INOMSL RRC te. Bie wert op Ss Se ee ADS .24536 .79536 
INOSEOBR CCC bo a> Meee Me hee oe 4 ee a! PS ed ee eee 50 26313 OSS 
INGWEeS BE CCU 3. <b hse, Ramee ny Ne nae eet re ae pees SO Ee 46 .27034 .73034 


@Prior to deduction of Prairie Farm Assistance Act levy. 


1966-67 Pool Account—Barley registered in the previous year. However, due to a 
substantial carryover of 131.1 million bushels, the 
fn General Conunents total barley supply for the 1967-68 crop year of 
379.8 million bushels represented a decrease of only 
The Annual Report of The Canadian Wheat Board 4.8 per cent from the total supply a year earlier. 
for 1966-67 outlined information in regard to mar- Producer marketings were well maintained and suf- 
keting conditions for barley in the first seven months ficient supplies were available in commercial posi- 
of the selling period of the 1966-67 Pool. Some fur- 1008 © meet domestic and export requirements 
ther comments should be made regarding the factors throughout the period under review. 
which affected market conditions during the period _The Government of Canada continued its policy 
August 1, 1967 to the close of the Pool on January of paying freight assistance on western grown feed 
31, 1968. barley going to Eastern Canada and British Colum- 
; ; bia. From August 1, 1967 to January 31, 1968, 
Canadian barley production in 1967, including 16.1 million bushels of barley for feed moved from 
230.0 million bushels grown in the western prairies, Western Canada under this policy, which was the 
totalled 248.7 million bushels. This was 52.5 million same quantity moved during the comparable period 
bushels below the record Canadian barley crop a year earlier. 


eS ee: 


; 
} 
/ 


World barley production in 1967, estimated at a 
record 4.9 billion bushels, was 5.3 per cent above 
the 1966 crop. Western Europe, where production 
was 16.8 per cent above the previous year’s record 
performance, accounted for most of the increase. 
Production in Africa and Asia was above 1966 
levels, whereas production decreased 10.7 per cent 
in North America and 38.3 per cent in Oceania. 
Production in Eastern Europe, the U.S.S.R. and 


2. Receipts and Disposition 


South America remained at approximately the same 
level as in 1966. 


Despite the record world crop, Canadian barley 
exports, during the period August 1, 1967 to January 
31, 1968, totalled 18.6 million bushels, as compared 
with 15.0 million bushels in the comparable period 
a year earlier. Exports to Japan and Italy accounted 
for 75 per cent of total Canadian exports. with most 
of the remainder going to the United States, the 
United Kingdom and Israel. 


Table 17 shows Board purchases and net sales of barley, by month, and stocks of barley held by the 
Board at the end of each month for the account of the 1966-67 Pool. 


TABLE 


Ly 


STATEMENT OF PURCHASES, SALES AND UNSOLD STOCKS, BY MONTH 
For THE PERIOD AuGusT 1, 1966 To JANUARY 31, 1968 
1966-67 PooL ACCOUNT—BARLEY 


Month 


Coofyria) SIRE it | UD a0 0S ia oc cedis Auld hs Ae en on 
SSL AGT PY 2 RRR ie <a ot ae 
INET? te RS sa ee 2 oe 


ULL TRY pa eae col a le ete ee 
TETOUNSIR qa Te ea ce Oe 


Purchases Sales Unsold Stocks 
(bushels ) 
7,675,059 7,344,216 330,843 
9,996,801 442,890 9,884,754 
11,734,001 988,920 20,629,835 
8,860,149 487,884 29,002,100 
38,429,677©@ 21,768,161 45,663,616 
WAT PAST SIMO 7,463,139 45,929,847 
4,706,725 1,600,581 49,035,991 
6,125,886 2ST 32,304,562 
6,297,118 7,137,496 31,464,184 
8,637,083 4,227,769 35,873,498 
[PANS S20 10) LPS 2S ES 30,854,594 
16,938,010 15,903,624 31,888,980 
— 3,279,949 28,609,031 
— 86,329 ASI Dasa 
— 12,034,903 16,487,799 
—- 11,685,789 4,802,010 
— 3,407,615 1,394,395 
— 1,394,395®@ — 
139,263,790 139,263,790 


@Includes 33,107,997 bushels of cash barley purchased from the 1965-66 Pool Account and the sale of 21,749,000 bushels 


of barley futures to the 1965-66 Pool Account. 


@Includes 17,216,458 bushels of cash barley sold to the 1967-68 Pool Account less future exchange of 17,111,000 bushels. 


RECEIPTS 


Receipts of barley in the 1966-67 Pool were 
139,263,790 bushels. This total included 
106,155,793 bushels delivered by producers between 


August 31, 1966 and July 31, 1967 and 33,107,997 
bushels transferred from the 1965-66 Pool as at 
December 31, 1966. 


33 


DISPOSITION OF STOCKS 


Sales of barley from the 1966-67 Pool Account 
and weight losses in drying amounted to 121,998,780 
bushels and 48,552 bushels, respectively, leaving 
17,216,458 bushels of stocks to be transferred to 
the 1967-68 Pool Account in accordance with the 
provisions of Section 29 of the Canadian Wheat 
Board Act. The stocks transferred consisted prin- 
cipally of No. 1 Feed Barley. Stocks of cash barley 
were transferred as at the close of business on 


3. Board Asking Prices 


January 31, 1968 on the basis of the Board’s prices 
for the grades concerned, less a provision for market 
risk and subsequent carrying charges. Of the total 
transfer, 17,111,000 bushels were covered by sales 
of futures. Futures were transferred at the market 
closing quotations for the relevant futures on January 
31, 1968. The transfer was approved by Order-in- 
Council P.C. 1968-477, dated March 12, 1968. 


Of total sales of 139,263,790 bushels, 81,981,000 
bushels were sold in the futures market. 


Table 18 shows the price trends for barley during the selling period of the 1966-67 Barley Pool. The 
monthly average and the high and low prices recorded each month are shown for No. | Feed Barley basis 


in store Fort William/Port Arthur. 


TABLE 18 


MONTHLY WHEAT BOARD ASKING PRICES FOR No. 1 FEED BARLEY 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Month 


DE DUCTINDE Teter e ee tee wee eee: Sone ee ee ee 


October 


High Low Average 
(cents per bushel) 

Se ss oe 132% 125% 127% 
et Sacee 125% 124 124% 
met Aiea, 124% 122% 123% 
cae See 125 123% 124% 
err 124% 123% 124 
eee 126% 124% 125% 
EGA at 129 12534 127% 
tee haat 130 126 128% 
ee oe ee 127 123% 125% 
Beles 123% 122% 123% 
ee. 123% 123Y%4 123% 
Meee Me aa 123% 123% 123% | 
Pi Or NOwe 123% 123% 123% | 


_ Board asking prices for No. 1 Feed Barley declined during the spring of 1967, strengthened somewhat | 
during the very dry summers months, and then settled at just over the $1.23 per bushel price for the remainder | 
of the selling period. The highest average monthly price, $1.28% per bushel, was recorded in August, 1967 _ 
while the lowest average occurred in the October to December period. { 


4. Final Statement of Operations—Barley 


Table 19 shows the operating position of the 1966-67 Pool Account from August 1, 1966 to the closing 


date of the Pool, January 31, 1968. 


a 


| 
} 
| 
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( 
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TABLE 19 


OPERATING POSITION OF THE 1966-67 PooL ACCOUNT—BARLEY 


Bushels 
1. Barley acquired by the Board: —_— 


(a) Producers’ deliveries August 1, 1966 
TOTBLTIRY A So EST eR ace Zech ay aed ee ee 


(b) Purchased from 1965-66 Pool Account—Barley 


106,155,793 
33,107,997 


139,263,790 


SOC al Oatley eT AC QUICK «teeter eee ee 


(Value) (Value) 
O, (CORSE SUITE ETN IGM Gi are 11 16 den es nee ee : $135,733,513 
3. Proceeds of sales—August 1, 1966 to January 31, 1968 $158,019,420 
Value of stocks transferred to 1967-68 
PoclvAccounteas at January 31, 1968© .......-...2..-....2....-. are 21,165,259 179,184,679 


PROLOssAsULDINS ds, at Vanwary 315° 1968) 6 aco sc cccc wc cee ease ene ence 43,451,166 


5. Operating costs—August 1, 1966 to January 31, 1968: 


(a) Carrying charges including terminal storage —..........._. 8,392,524 
(b> Interest and bank charges <2.2-2...--.-.......--... Ay esis ene a ( 467,749) 
(opment recovery On rex port barley 728 aos ene ( eA Bin bey 
(OL) Dias VEE 0 EY (oe 2 SR ee Se So 76,866 
(e) Brokerage and Clearing Association charges 29,756 
(i) Adnunistrative and) general) expenses: ......-.2.-.-.-<.1--222-— 445,143 7,547,335 


6. Surplus on operations of the Board on 1966-67 
Pool Account—Barley for the period 
Aueuster, 1900 to January: 3.1, 1968 -._....-.. ene ee: $ 35,903,831 


@For details of transfer see Section 2. 


5. Operating Costs 


Net operating costs applicable to the 1966-67 
Barley Pool were $7,547,335. The principal item in 
operating costs was carrying charges amounting to 
$8,392,524 or 7.9059 cents per bushel on producers’ 
deliveries to the Pool. Interest earned exceeded in- 


6. Surplus for Distribution to Producers 


terest paid, exchange and bank charges by $467,749. 
Freight recoveries ori West Coast export shipments 
amounted to $929,205. Drying charges totalled 
$76,866. Brokerage and Clearing Association charges 
applicable to the Pool were $29,756. Administrative 
and general expenses amounted to $445,143, or 
.4193 cent per bushel on producers’ deliveries. 


The surplus for the 1966-67 Barley Pool for distribution to producers is shown in Table 20. 


TABLE 20 


SURPLUS IN THE 1966-67 Poot ACCOUNT—BARLEY FOR DISTRIB TION TO PRODUCERS 


Surplus on operations of the Board as at January 31, 1968 


Deduct: Prairie Farm Assistance Act levy -.......... 
Cost of issuing final payment ~................ 


Add: 


Surplus for distribution to producers... 


Additional interest earned after January 31, 1968 —........ 


$35,903,831 


$361,601 


79,196 440,797 


35,463,034 
335,430 


$35,798,464 


The final payment on the 1966-67 Barley Pool was approved by Order-in-Council P.C. 1968-478, 
dated March 12, 1968. The issuance of the final payment cheques to producers was completed on March 


18, 1968. 


7. Realized Prices 


As shown in Table 20, the final surplus for distri- 
bution to producers was $35,798,464. On producers’ 
marketings of 106,155,793 bushels, the average final 
payment was 33.7226 cents per bushel. 


Table 21 shows the initial payment, final payment 


and total prices realized by producers (basis in store 
Fort William/Port Arthur) for the principal grades 
of barley delivered to the Board in 1966-67 after 
deducting Board operating costs, including carrying 
charges in country and terminal elevators, and Board 
administrative expenses. 


TABLE 21 


PRICES REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF BARLEY 
Basis IN STORE ForRT WILLIAM/PORT ARTHUR 


INOS 2. Ce W ok S1x- Ro wire ths: 2, eee oats ee nee | ee 
INO mmr S.2 CW FS IXSR OW Beene ee ear ee ee ee 
INO CVV GR ULVO FRO Nyassa bac bu Le MWS DOr ae feet Bes oe OS 
NOOR Caw al WO-ROWs sg et oe 


@Prior to deduction of Prairie Farm Assistance Act levy. 


—6=—— 


Initial Final Realized 
Payment@® Payment@ Price® 
(cents per bushel) 

Case R 98 .33399 1.31399 
cd Cates .96 .33399 1.29399 
siees er en 3 91 38399 1.29399 
hse Soe). So enee 88 .37399 1.25399 
0) J) .33839 1.20839 

.84 34649 1.18649 

ote .36877 WG NESYS 7 7/ 


STATEMENTS OF OPERATIONS AND AUDITORS’ REPORT 


Following herewith are the final Statements of Operations (1) for the 1966-67 Pool 
Account—Wheat, for the period from August 1, 1966 to February 29, 1968; (2) for the 
1966-67 Pool Account—Oats, for the period from August 1, 1966 to January 31, 1968: 
and (3) for the 1966-67 Pool Account—Barley, for the period from August 1, 1966 to 
January 31, 1968. These statements are followed by the Auditors’ Report. 


All of which is respectfully submitted. 


W. C. McNAMARA 


Chief Commissioner 


J. B. LAWRIE 


Assistant Chief Commissioner 


G, N. VOGEL 


Commissioner 


D. H. TRELEAVEN 


Commissioner 


R. L. KRISTJANSON 


Commissioner 
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THE CANADE 

1966 - 67 | 
STATEMENT 

For the period August 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or Vancouver -........... 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators 
at Board initial prices basis in store Fort William/Port Arthur or Vancouver 


Purchased! from 1965-66 LOO iA Ce Oui WV a ee 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 


Domestic: 95 See Sein ae al a 1 a tg i eng ce 9 er 
Export ‘sales “at (Class IT prices: 2.2 2022c< 22s: siesvzacdececneap scents eeepege en 
Export sales under the terms of the International Wheat Agreement =_-.21 2. 2 oe 


Sales to=the 1967-68) PoolvAccount==Wheat) =. 2 ee ee eee 


Weishtslosses_in: transit and in .drying: 5.2.4. 2 h.c 2... cede Be 


SHEplus OnAwheat transactlOnsie. fa. -2-. cep eee es shcbnpagete at causensnieiceeeedtes dtc rien ee 


Deduct: Carrying costs, interest, administrative and general expenses: 


Carrying charges: 


Carrying charges on wheat ‘stored m country clevatots. ..... -......- 2) 
Storage on’ wheat ‘stored im terminal elevators and mills 22.0422 = 
Net mierest, paid to agentsomeasency wheat StOckS ....6......442...46 
Less: Carrying charges received under the Temporary Wheat Reserves Act ................-...----..--- oa 

} 

Bank interest, exchange and bank charges and net interest on other Board Accounts eee 
Net additional freight on wheat shipped from country stations to terminal positions | 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals —.................-.--.- | 
; | 
Drying Charges: hii eee aS a. eee eee os cae di 


. . . ] 
Administrative and general expenses to’ Febtuaty 29) 1968 7.2.22. ee f 


Surplus on operations of the Board on the 1966-67 Pool Account—Wheat, for the period 
augustal 1966 to February’ 29, 1968 ys. 5o. te casks seet  egne oe es ee 


1EAT BOARD 
sount—Wheat 

ERATIONS 
6 to February 29, 1968 


626,533,860 


2,753,658 
64,046,750 


78,981,655 
178,562,503 
259,208,242 
175,947,844 
634,024 


Bushels 


693,334,268 


693,334,268 


$37,144,203 
18,371,410 
7,136,807 


62,652,420 


36,802,238 


— To 


Amount 
$899,087,244 


3,935,447 
127,510,771 


25,850,182 


64,652) 
621,007 
1,487,626 
833,946 
3,379,086 


$1,030,533 ,462 


1,378,659, 189 


348,125,727 


S295 


oS 16,018 952 


THE CANAD 
1966 - 67 
STATEMENT 

For the period Augu: 


Oats acquired: 


Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur — 0.0. 
Oats otherwise purchased at Board initial prices basis in store Fort William/Port Arthur —-............... 


Purchased, trom 1965-66" LooleAccount=——Oats ee 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver ..................-..-.-------. 
Sales to’ the 1967-68 Pool wAccount=—_Oats, ccc oe 


Weight losses: i dryimg. 22-2225 og ae ae Sd 
Surplus.on: oats transactions 4229.12 4200 en BE ee a | 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carryine charges on oats ‘stored: in country elevators 2-2 2 . 
Storageson oats stored in terminal elevators. 2 «5.22 22 oe | 
interest andi bank ‘charcves 05.02. d eh ee eee | 
Freight recovered on’ shipments of oats to Pacific Coast ports fer. export... 22 | 
Dyying charges ex 25 ks Soe he ee et ie, Lee ee na a ee ee ee | 
Brokerage’ and Clearing Association Charges... ..8 eet | 


Administrative and general expenses to January 31, 1965 Was ee } 


Surplus on operations of the Board on the 1966-67 Pool Account—Oats, for the period 
rouse 11966 to January 31, 1968 foc cscs custo ae et ee 


IEAT BOARD 
ount — Oats 

ERATIONS 
me to January 31, 1968 


35,104,357 
17 


10,692,877 


(40,915,378 
| 3,821,281 


a2 


Bushels 


Amount 


$19,479,602 


8 


45,797,251 8,909,048 


37,365,187 


a1 o,000 


45,797,251 = 


470,828 3,092,918 
67,051 
( Zo) 

879 

11,093 


147,203 


mols eo 


$28,388,658 


40,739,076 


3,916,559 


$ 8,433,859 


THE CANAD 
1966 - 67 
STATEMENG 

For the period Augus 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur — 


Purchased from 1965=66 Pool, Account—-Barley \ 22:5 .<- cece roe oe ee ee 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver _..............-.----.--------- 
Sales to the 1967-68 Pool Account—Barley ~............... aaueahceeesubnelsedpedeat stccadepooeer eer 


Weight losses. tn: dryittg 250-2 oo cance. we Sse ech nce ccc ecb am encc beeen eet a 
Surpluswon. barley: tramsactiOns, sc... soc Sct oe wn ee ea 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 

Carrying ‘charges on barley stored in, country elévators: 2-52 | 

Storage on batleysstored in, terminal elevators 8 22-...22 ee ee asestceeecaxives rn . 

Interest:and.bankccharges: <2. o-<- 22. cacccecies ee etic cepee eee aes ae ee 

Freight recovered on shipments of barley to Pacific Coast ports for export __-..............--.-.........- ae 

Drying Charges aei.* ose c cesses oct Ricee ace een okt ete eR , 

Brokerage and Clearing Association Charges .:.2.2..-02-25 foes sd } 


administrative-and general expenses to January 3111968 jee 2 


Surplus on operations of the Board on the 1966-67 Pool Account—Barley, for the period 
August 1, 1966 to January 31, 1968 


Bushels 


139,263,790 


139,263,790 


S730 1,175 


3) 


1,081,349 


Amount 


$ 94,251,874 


41,481,639 


158,019,420 


2,165,299 


8,392,524 
467,749) 
929,205) 

76,866 
29,756 


445,143 


$135,733,513 


179,184,679 


43,451,166 


TAT ae 


$ 35,903,831 


Auditors’ Report 


DELOITTE, PLENDER, HASKINS & SELLS 
CHARTERED ACCOUNTANTS 


WINNIPEG, MANITOBA 


To The Canadian Wheat Board: 


We have examined the statements of operations of The Canadian Wheat 
Board setting forth the results of the Board’s operations on 1966-67 Pool Account 
—wWheat for the period August 1, 1966 to February 29, 1968 and on 1966-67 
Pool Account—Oats and 1966-67 Pool Account—Barley for the period August 1, 
1966 to January 31, 1968. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting 


evidence as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the results of the 
operations of the Board on the 1966-67 wheat, oats and barley pool accounts in 
accordance with generally accepted accounting principles applied on a_ basis 


consistent with that of the accounts for preceding pools. 


DELOITTE, PLENDER, HASKINS & SELLS 


Winnipeg, Manitoba 


March 28, 1968. 


cen a 


THE CANADIAN WHEAT BOARD 


Head Office 


423 MAIN STREET, WINNIPEG 2, MANITOBA 
AREA CODE 204 - TELEPHONE No. 946-1150 


Calgary, Alberta 


201 EXECUTIVE BUILDING, 509 - 3RD STREET, S.W. 
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‘Report of The Canadian Wheat Board 
Crop Year 1967-68 


The HONOURABLE JEAN-LUC PEPIN, 
Minister of Industry, Trade and Commerce, 
Ottawa, Canada. 


Sir: 


Winnipeg, Canada, 
January 31, 1969. 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year ended 
July 31, 1968, as required by the Canadian Wheat Board Act. 


Head Wig Lae | 


THE INTERNATIONAL WHEAT MARKET 


1. General Comments—Crop Year 1967-68 


Werld wheat production for the 1967-68 crop year 
of 10,768 million bushels was below the record 1966-67 
world crop, but was still well above the 1961-65 
five-year average of 9,245 million bushels. Esti- 
mated world wheat production, by major geographic 
areas, for the crop years 1966-67 and 1967-68, is 
shown in Table I. 


TABLE I 
WoruLp WHEAT PRODUCTION BY AREAS 


1966-67 1967-68 


Geographic Areas 


—million bushels— 


1. [Sia Iie er 3,693 2,840 
INS element ee ee ee Peekeh .. 1,989 2,220 
North AMerICAa, ..............-+. ... 2,199 2,203 
Western Europe............... Rokteedybod 1,908 
Eastern Europe................. . 667 137 
dds AMOLICH,.. gis.s.ssversncs.ndn 206 349 
MTT H ce. PEE ccs Been er, ATS 291 
20 Lp Rae art AG a ieee 165 220 

‘Cd ee ee LIC1 81 BO F68 


Source: International Wheat Council, Annual Review of the 
World Grains Sitwation 1967/68, Current Situation and 
Outlook, (London: Fifty-fifth session, CL55s/7A, 
November, 1968), Appendix Table 1. 


The decrease in world production in 1967-68 is 
accounted for by lower production in three of the 
major exporting countries, the U.S.S.R., Canada and 
Australia, all of which had exceptionally large crops 
in the previous year. U.S.S.R. production fell 853 
million bushels short of the record 1966-67 level, 
partly because of an estimated 7 million acre reduc- 
tion in land seeded to wheat, but mainly because of 
dryness at the outset of the growing season for spring 
wheat. Although Canada planted a record wheat 
acreage, drought conditions during the early growing 
stages caused a decline in Canadian production to 
593 million bushels from the record 827 million 
bushels harvested in 1966. Severe dryness in 
Australia similarly reduced Australian wheat pro- 
duction to 277 million bushels from the 1966-67 level 
of 461 million bushels. 

The increase of 213 million bushels in United 
States wheat production, to 1,524 million bushels in 
1967-68, was entirely due to an increased acreage 
allotment which resulted in 59.0 million acres of 
wheat being harvested as compared with 49.9 
million acres in 1966-67. The rise in Argentine 
production of 39 million bushels, to 269 million 
bushels in 1967-68 is also accounted for by an 
increase of 1.5 million acres seeded to wheat. 


Wheat production reached record or near-record 
levels in almost all major importing areas. Un- 
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usually favorable weather conditions across contin- 
ental Europe resulted in increased Western European 
wheat production of 274 million bushels, and an 
increased Hastern European harvest of 70 million 
bushels. The most significant increase in Western 
Europe was registered by the European Economic 
Community (KEC) countries. France and the 
Federal Republic of Germany alone recorded produc- 
tion increases of 113 million bushels and 47 million 
bushels respectively. 


Total wheat acreage in Asia was essentially un- 
changed from the 1966-67 crop year, yet record wheat 
crops were harvested in many Asian countries, 
because of favorable weather and the introduction 
of new high-yielding wheat varieties. The increase 
in Asian wheat production of 230 million bushels was 
mainly accounted for by improved yields, particu- 
larly in the People’s Republic of China, India and 
Turkey. 


Wheat production in Africa was expanded by 55 
million bushels in 1967-68, to 220 million bushels, 
due to large crops in the North African countries, and 
a near record crop in the Republic of South Africa. 


The long term upward trend in international trade 
in wheat and wheat flour was curtailed somewhat by 
the large domestic crops in most importing countries. 
World trade in wheat and flour, at approximately 
1.9 billion bushels, was 163 million bushels below 
the 1966-67 level, and 389 million bushels below the 
record level of trade set in 1965-66. 


A ccmparison of wheat and flour exports in the 
1966-67 and 1967-68 crop years is presented in 
Table 2. 


TABLE 2 


WHEAT AND WHEAT FLouR Exports IN 1966-67 
AND 1967-68, By Masor ExporTING COUNTRIES 


Country 1966-67* — 1967-68* 
—nmillion bushels— 
Wmiteds Stateseaet ee. een eeee 742 D3: 
Cana dates joe sere eee 515 336 
PASTS GI ld Aen tere sete ros eee 257 209 
RGSS a eee Sp, attach euunsntn 152 201 
RAIN C Cee eRe scx ee oes 113 153 
AT OCTIULNG Leh ee eer 112 50 


*Canada, August-July; Others, July-June. 


Source: International Wheat Council, World Wheat Statistics, 
1968, and International Wheat Council, Annwal 
Review of the World Grain Situation 1967-68, Current 
Situation and Outlook, (London: I.W.C., CL 55s/7A, 
November, 1968). 


Competition among exporters in 1967-68 was 
heightened not only because of the lower aggregate 
commercial import demand in world markets, but 
also because of the general increase in exportable 
wheat stocks, and because of the exceptionally high 
quality of wheat produced in many areas of the 


world. A number of relatively small wheat produc- 
ing nations such as Greece, Mexico, Spain, Bulgaria 
and Romania produced excellent crops in 1967 and 
were able to market their surpluses internationally. 
Wheat exports from the U.S.S.R. also increased sub- 
stantially in 1967-68. 


The major wheat exporters were affected by the 
1967-68 competitive situation to varying degrees. 
Canada registered the largest decline in wheat 
exports, from 515 million bushels in 1966-67 to 336 
million bushels in 1967-68, because of lower commer- 
cial sales particularly to communist countries, and 
reduced food aid shipments. 


United States commercial exports declined by 
about 80 million bushels, but a sharp increase in 
shipments under concessional terms (particularly to 
India) allcwed the United States to increase wheat 
exports slightly in 1967-68 to 753 million bushels. 


In spite of a poor 1967-68 harvest, an adequate 
carryover from the 1966-67 bumper crop enabled 
Australia to maintain wheat exports at virtually the 
same level as in 1966-67. 


The increase in French exports from the below 
average level cf 1966-67 was aided by the imple- 
mentation in July, 1967, of the final phase of the 
Community’s common market for grains, and by 
higher E.E.C. export subsidies. 


Argentine wheat exports fell from 112 million 
bushels in 1966-67 to 50 million bushels in 1967-68. 
Exports were suspended in the latter part of 1967 
due to a shortage of supplies, and were resumed 
again only after the completion of the Argentine 
1967-68 harvest. 


Wheat exports, by destinations, in 1967-68, with 
comparative figures for 1966-67, are shown in 
Table 3. 


TABLE 3 


ToraL WHEAT AND WHEAT FLOUR EXPORTS 
IN 1966-67 AND 1967-68, TO 
Masor IMportTING COUNTRIES 


Country 1966-67 1967-68 
—million bushels— 

Tides: 4.02, Redes. ern 231 249 
People’s Republic of China........ 184 153 
United) Kingaoms oe 148 149 
JAPAN cc eee ect ee 154 145 
Brazile. see ese eee 100 93 
Pakistan ee tate ont cree os ee 80 
United Arab Republic................ 83 75 
Polavidi seyret. aie ere oes 64 60 
Germany, Federal Republic of — 56 57 
US 5 eee oat eer on 105 56 
Ot Rer's cen iat: RO se: 870 790 
LOMA L ea ete Meet nase tee ness 2,070 1,907 


Source: International Wheat Council, World Wheat Statistics, 
1968, and I.W.C., Annual Review of the World Grains 
Situation 1967/68, Current Situation and Outlook, 
(London: I.W.C., CL55s/7A, November, 1968). 
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Asian imports, at almost 850 million bushels, 
remained virtually unchanged from 1966-67. India 
continued as the world’s largest importer of wheat, 
and actually increased her imports by nearly 18 
million bushels, to 249 million bushels, despite 
excellent autumnal food grain crops and a record 
wheat production in early 1968. Shipments trom the 
United States accounted for 85 per cent of all Indian 
wheat imports compared with 68 per cent of the 
total in 1966-67. Australia and Canada supplied 
most of the remainder. As in previous years, the 
bulk of wheat exports to India were non-commercial. 
Imports by Pakistan, largely on a non-commercial 
basis, also increased, by 5 million bushels, with the 
United States supplying 96 per cent of the total. 


Wheat purchases by the People’s Republic of 
China fell from 184 million bushels in 1966-67 to 
153 million bushels in 1967-68, yet China remained 
the largest commercial buyer in _ international 
markets. Australia supplied 58 per cent of China’s 
wheat imports, Canada accounted for 33 per cent, 
and France supplied almost all of the remainder. 


Japanese imports were 9 million bushels below 
the record quantity of 154 million bushels imported 
in 1966-67. The United States supplied 56 per cent 
of the total. Canada supplied 28 per cent and 
Australia accounted for 16 per cent of Japanese 
wheat imports. 


The import demand for wheat in Western Europe 
decreased somewhat because of bountiful and higher 
than average quality wheat harvests. The two 
largest importers in Western Europe, the United 
Kingdom and the Federal Republic of Germany, 
continued their purchases at almost exactly the same 
levels as in 1966-67. However, the composition of 
these imports was somewhat different, with a lower 
proportion of milling wheat in the total. 


_ Favorable weather also influenced the wheat trade 
in Eastern Europe, as imports into the area declined 
by 22 million bushels in the 1967-68 crop year. Good 
crops had an even greater influence on wheat pur- 
chases by the U.S.S.R., for Soviet imports in 1967-68 
fell 49 million bushels frcm the previous year. Ship- 
ments from Canada accounted for 89 per cent of 
total Soviet wheat imports. 


Shipments to Africa declined by more than 57 
million bushels chiefly because of greater production 
and reduced impcrt requirements in Algeria, Mor- 
occo, Tunisia, and the Republic of South Africa. 
Shipments to the United Arab Republic fell due to 
a reduction in concessional sales. Exports to the 
Near East also fell slightly. Wheat exports to Latin 
America remained essentially unchanged from the 
previous year. 


2. International Agreements 
(a) THe INTERNATIONAL WHEAT AGREEMENT 


The International Wheat Agreement 1962 was 
extended by protocol, but only on a limited basis. 
The price and quantitative obligations of the I. W.A. 
ceased on July 31, 1967 as only the administrative 
provisions were extended until the new International 
Grains Arrangement came into effect on July 1, 1968. 


Commercial sales by member exporters of the 
International Wheat Council to member importers 
declined by 65 million bushels in 1967-68 from the 
previous year, and accounted for 36.2 per cent of 
total world trade in wheat and flour in the year 
under review as compared with 36.5 per cent in 
1966-67. Quantities sold by member countries in 
1967-68 and their percentages of the total are shown 
in Table 4. 


TABLE 4 


CoMMERCIAL WHEAT AND FLouR SALEs BY MEMBER EXPORTING COUNTRIES 
To MemBer ImMPpoRTING COUNTRIES IN Crop YEARS 1966-67 AND 1967-68 


Exporting Member 


Mirinecde SO bAteswe enn A Ob, Mnerd Meh: ee eee vs 
[ENB ENG a ae Ree eee at hei 


Australia......... oe ee ee Se ee 
Argentina......... Ae a eae ee : 


a ere ae Reece haat” ; 


1966-67 1967-68 
Per Cent Per Cent 
Quantities of Total Quantities of Total 
thousand bushels thousand bushels 
323,124 AT 256,416 Liane 
207,088 214 157,512 Py dprs: 
26,896 3.6 95,320 13.8 
91,124 12.0 94,965 bene 
75,067 9.9 30,173 4.4 
9,443 Lee 28,382 4.1 
3,270 0.4 14,440 aon 
3,638 5 12,084 i ef 
13,301 1.8 1,744 0.3 
3,638 os — — 

756,589 100.0 691,036 100.0 


Source: International Wheat Council, World Wheat Statistics, 1968, and Commercial Purchases of W heat and Wheat Flour by Import- 
ing Countries from Exporting Countries (London: Cumulative Report No. 13, REP 67/8 C.13, November 8, 1968). 


(b) Tur INTERNATIONAL GRAINS ARRANGEMENT 


The International Grains Arrangement, which 
consists of two legal instruments—a Wheat Trade 
Convention and a Food Aid Convention—came into 
effect on July 1, 1968. 


(i) Tae Wueat TRADE CONVENTION 


The Wheat Trade Convention, which includes a 
total of 49 countries, is quite similar in scope and 
approach to the International Wheat Agreement of 
1962. A main feature is the general increase in the 
minimum and maximum prices. In the case of 
Canada, the minimum and maximum prices rose by 


approximately 21 cents per bushel basis No. 1 
Northern in store Fort William/Port Arthur. 
Whereas previously No. 1 Northern from Canada 
was the only wheat for which there was a clearly 
defined minimum price, ncw the price obligations of 
all member countries are known with greater pre- 
cision because of the establishment of a schedule of 
minimum and maximum prices for major classes 
and/or grades of wheat moving in international 
trade. The schedule of minimum and maximum 
prices for specified grades of member countries 
f.o.b. United States Gulf ports (the primary basing 
point under the new arrangement) is shown in 
Table 5. 


TABLE 5 


Tur ScHEDULE oF Minimum anpD Maximum PricES 
F.O.B. Guur Ports 


Minimum Maximum 

Country Grade of Wheat Price Price 
$U.S. per bushel 

@anmada.a. cre PAIN Echraunre) ops pan ov een kt Miles Semen rt OR i eT Be coat 1.954% 2.35144 
Manttolba JNO ds sp eueiceds ees ceo: en ene ee 1.90 2.30 
United States............ Dark Northern Spring, WNOq 114 %...creieueeeet nae. eee Reet 1.83 2 23 
Hard RedsWinter Nos 2.(ordinary) ... aes et ee vies 2.13 
Westerm Whites Nios. 1; cask caste chien Mtataitine thats ae nee 1.68 2.08 
SOLL MRE CAVValTNUOT LIN Oe ee oka re tenses ee a ess ee eee 1.60 2.00 
INP EOWMELIAS ees aA LUC amet dcic se anenaseeh Meet ale 5. ee Wear aed ee leis Dells 
POUSbKAIa sfc. Ac ACG) Ree dee. iva CR DEORE Sic | 5: 2 RMS tet RMR he ees ANE ee ae 1.68 2.08 
EDR) (Bees meee Meee, a SHAG BYE ercassevseernieepnoneaecnaeneand Fe scone ee: Seen ae ee eee Wee) 1.90 
Wed ene. Seek tC... Me peers eer NL ce ROUEN NA Pol ei nde os tick de 10 1.90 
Greece SMe oo, Ree De SRN Oe eID. 2. eel tach EO RE Ee (Ae eee ro 0) 1.90 
Spaltine ne. Pine Wheat: fe) VP eee barat 2) Ree ay a ee ee cet re ene LR) 2.00 
Gommmome WHEAT ee eas ee ee ere ee 1.50 1.90 
1h esac Oe an | AE Ee tie a ale Rha iL AR i Sate i Derr ABR exc aoran tuorcohee 1855 1.95 


1 The minimum and maximum price for Mexican wheat f.o.b. Mexican Pacific ports, or border points. 


Minimum and maximum prices f.o.b. Pacific 
Coast ports are six cents less than the f.o.b. Gulf 
port prices for corresponding grades. Equivalent 
minimum and maximum prices for wheats moving 
out of other positions are determined according to 
formulae which take into account prevailing freight 
rates. 

Because of the possibility that the agreed price 
relaticnships between wheats may prove to be too 
rigid under certain circumstances, provision is made 
for consultations within the Prices Review Com- 
mittee and possible tempcrary adjustment in indi- 
vidual minimum prices by the International Wheat 
Council. Provision is also made for specifying 
prices for wheats not included in the schedule. 


(i) THz Foop Arp ConvENTION 


_The Food Aid Convention incorporates the food 
aid commitments agreed to in Geneva. Under the 
program, some 4.5 million metric tons of grain 
(approximately 165 million bushels of wheat equiv- 
alent) per year are to be made available to needy 


countries. Canada will contribute about 11 per cent 
of this total. The United States and the European 
Economic Community are the largest contributors, 
supplying 42 and 23 per cent respectively. Contri- 
butions may be made in the form of wheat or the 
cash equivalent thereof, or in grains acceptable to 
the recipient nation for human consumption. 


3. Interim Selling Price Guarantee 


Technical reasons prevented commencement of 
the I.G.A. until July 1, 1968, hence there were no 
internationally agreed price levels in operation for 
the eleven months from August 1, 1967 to June 30, 
1968. Because this meant that Canadian wheat 
producers would have no export price protection 
under an international agreement for most of the 
1967-68 crop year, and because prices for some grades 
of Canadian wheat dropped below the new Arrange- 
ment minimums early in the crop year, the Gevern- 
ment of Canada decided to extend to producers the 
same price protection they would have enjoyed had 
the I.G.A. come into effect on August 1, 1967. 
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Accordingly, on September 27, 1967, the Govern- 
ment announced that “‘pending ratification and only 
until that date, the Government is prepared to make 
up the difference between the agreed schedule of 
Geneva minimum prices, related to approximately 
$1.95 14 basis No. 1 Northern in store the Lakehead, 
and any wheat sold by The Canadian Wheat Board 
below this level during the period August 1, 1967 
and July 1, 1968.” 

Subsequently, by Order-in-Council 1968-640, the 
Government authorized payment to The Canadian 
Wheat Board of an amount equal to the difference 
between a schedule of minimum prices for each 
grade, related to $1.95 14 per bushel for No. 1 
Northern basis in store Lakehead, and the actual 
price received below that level, on all sales made 
between August 1, 1967 and July 1, 1968. In view 
of the fact that the I.G.A. set out minimum prices 
for No. 1 and No. 3 Northern only, the guaranteed 
price for each other grade was established in the 
schedule basis the average spread under No. 1 
Northern for each such grade. 

This action by the Government of Canada guaran- 
teed to producers the same minimum sales return as 
would have been realized had the I.G.A. been fully 
operative throughout the 1967-68 crop year. 


4. Canadian Government Assisted Exports 


Contributions of wheat by the Canadian Govern- 
ment, wheat exports assisted by Export Credits 
Insurance Programs and guarantees by the Cana- 
dian Government of special credit arrangements, 
amounted to 86.2 million bushels in 1967-68 as com- 
pared with a record 172.6 million bushels the year 
before. 


(a) Foop A1ip ProcRAMS 


Canadian wheat exports in terms of aid fell 
sharply. Donations of wheat and wheat flour in 
1967-68 amounted to only 25.5 million bushels, less 
than half the previous year’s total. This is explained 
almost entirely by the fact that a significant share 
of the food aid funds allotted by the Government of 
Canada for use in the 1967-68 crop year were utilized 
instead in 1966-67 as an emergency aid program for 
India and Pakistan to meet an acute shortage of 
food in those countries. 

The bulk of Canada’s food aid was given through 
bilateral arrangements made under the Canadian 
International Food Aid Program (see Table 6). 
India was the main recipient. The other countries 
receiving bilateral food aid shipments of wheat 
and/or flour were Ceylon, Pakistan, Ghana and 
Tunisia. 

Canadian contribution to the World Food Pro- 
gram, a multilateral food program under the direc- 
tion of the F.A.O., decreased from 3.2 million bushels 
in 1966-67 to 2.4 million bushels in 1967-68. Recipi- 
ents of Canadian wheat and/or flour through this 
program in 1967-68 are also listed in Table 6. A 
total of 602,000 bushels of Canadian wheat, as flour, 
was donated to the United Nations Relief and Works 
Agency for refugee relief. 


TABLE 6 


CANADIAN WHEAT AND FLouR DONATIONS IN 
1967-68 By REecIPIENT CouNTRY, AND PRoGRAM 


Bilateral Multilateral Total 


Country or Agency Aid 1 Aid 2 Aid 8 
thousand bushels— _— 
De tet. he CEST —— 18,557 
Ceylon............. bela LOG 13 1.312 
Algeria............... oo 960 960 
Pakistan... PERS {0 —— 876 
Gulati, cee TAO aa 749 
Taiwan... x — 535 535 
UIST eee ee AOS — 162 
Se il divi, aesenice Sos —- 314 314 
SVieT Gilg. eres ee oo 162 162 
fi iid ccc) ae ee ee — 125 125 
SUCA Teese —— 60 60 
Wilokfeyereroy es - 53 53 
Ges Leena ee eee — 44 44 
United Arab Rep. — 37 37 
Lebanon..........--.. — eu 37 
VOrcdatiee ee ' — 36 36 
Korea, South...... oo 19 19 
BOlliviai ee ne — 18 18 
Afghanistan... ee 15 15 
Colombia......... — 10 10 
Guyana... Ao, --— 7 7 
Mauritania........... —— 2 2 
Philippings......-.0:... —— —“ = 
22,443 2,447 24,890 

United Nations Relief 

and Works Agency...... 602 
OTA eee ny. 20,492 


1 Canadian International Food Aid Program. 

2 World Food Program. 

8 Turkey also received 381,594 bushels of oats and Syria 
received 67,824 bushels of oats. 

4 Less than 500 bushels. 


(b) Export Crepits INSURANCE ACT 

Wheat sales facilitated by the Export Credits 
Insurance Corporation, which insures companies 
against nonpayment of foreign accounts, amounted 
in 1967-68 to 6.8 million bushels. This quantity is 
10.8 million bushels less than the 1966-67 level (see 
Table 7). Exports of 4.4 million bushels to Poland 
and 2.4 million bushels to Hungary were covered by 
this insurance in 1967-68. The terms of payment 
were 10 per cent cash at time of shipment with com- 
plete repayment within 36 months. 

Sales of 4.4 million bushels of wheat to Czecho- 
slovakia and 1.4 million bushels to Poland in 1967-68 
were also eligible for credit insurance by the Export 
Credits Insurance Corporation, but payment was 
made at time of delivery. 


(c) SPECIAL CREDIT 


Special credit guarantees extended by the Govern- 
ment of Canada in 1967-68 facilitated a deferred 
payment sale by The Canadian Wheat Board to the 
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People’s Republic of China of 53.9 million bushels 
of wheat. Terms of this sale provided for payment 
in pound sterling with 25 per cent cash at time of 
shipment and the balance due in 18 months. 


(d) SUMMARY 
The quantities of government assisted wheat 


exports are summarized for the past five years in 
Table 7, by designated program. 


TABLE 7 


GOVERNMENT ASSISTED EXPORTS OF CANADIAN WHEAT AND FLOUR 
Crop YEARS 1963-64 To 1967-68 


Food Aid 
Crop Year Programs 
WO GSO 4 eertetade riers ees: Dot 
NOG ASO ies ci ccuee ey etn sleet ete ac coesea aCe eet WES 
1965-66... 30.1 
1966-672... ae a 8.1 
11 Ges eee a nr Pee Premera rennet Ghencoacarkdarnictian 25.5 


Export Credits Special 
Insurance Act Credit Total 
million bushels 
30.5 44.6 WO 3 
54.5 76.7 143.0 
20.8 89.1 140.0 
17.6 102.0 Ne 
6.8 53.9 86.2 


5. United States Export Programs 


Total United States wheat and flour exports by 


major programs for 1967-68 and 1966-67, as well as 
the 1961-62 to 1965-66 five-year averages, are shown 
in Table 8. 


TABLE 8 


UNITED States WHEAT Export PROGRAMS IN Crop YEARS 1966-67 AND 1967-68 
AND THE AVERAGE FOR 1961-62 To 1965-66 


Average 
1961-62 to 
Transaction 1965-66 1966-67 1967-68 
———_——_———-million bushels 
Wacheancdue. CG Credit eee eee = are ; 239 371 290 
Long Term Credit ” 
Dollars....... PAR of GRE NOES ts RA | on eee ERO ot 33 40) 114 
HOreien: | CUrrene Ve pases eters ce een er eae etme oe ree 399 215 223 
Bantericennenc. Rec sRed ha datniic Rc OR aT Tree ae ee 28 67 84 
DO MAONSe wate ee eee Pts ela ors Minn, lear, Bae, 63 49 49 
Oyler aay RAEN A fk 2 seas ge tee OL AN egy 8 ae 1 1 1 
ETO ADAUL ZR te he, Sareass bay, NOR mea ihe ee 763 743 761 


1 Involves only export subsidy and short-term credit. 


2 Title I (Foreign Currency) and Title IV (Dollars) of P.L. 480. 


3 Section 303 of Title III of P.L. 480. 
4 Title II and Section 302 of Title III of P.L. 480. 


Source: U.S.D.A., Wheat Situation, (Washington: E.R.S., November, 1968), p. 38. 


Cash sales (normally assisted by means of an export 
subsidy) and C.C.C. short-term credit sales, totalling 
290 million bushels in 1967-68 were much lower 
than in the preceding year, and accounted for 38 
per cent of U.S. wheat exports as opposed to 50 per 
cent in 1966-67. Japan, which imported a slightly 
larger quantity from the United States, continued as 
the largest United States commercial market. Wheat 
exports to the E.E.C., however, were more than 10 
per cent below the quantity exported to this market 
in the previous year. 


The volume of U.S. exports under concessional sales 
and aid programs increased in 1967-68 by more than 
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26 per cent. Most of the increase was due to larger 
sales for U.S. dollars on a long-term credit basis, the 
repayment period extending up to 40 years in some 
cases. Barter transactions also showed a significant 
gain. Brazil was the major recipient of wheat under 
both the long-term dollar credit program and the 
barter program. Other important destinations under 
barter terms included Korea, India, Peru, Taiwan 
and Israel. 

India and Pakistan, major recipients of U.S. food 
aid for many years, imported large quantities of 
wheat with long term dollar credit and for local 
currencies in order to restore stocks depleted by 
severe droughts. 
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SALES AND PRICING OF CANADIAN WHEAT 


6. Sales 


(a) GENERAL 


The international wheat market was faced with a 
great deal of uncertainty at the start of the 1967-68 
crop year both in regard to supplies and _ prices. 
Wheat crops in a number of the major producing 
countries, including Canada and the United States 
had gone through periods of unfavorable weather and 
the final outturn and quality was still in doubt. 
An international wheat conference was in session in 
Rome working to complete a new trade arrangement 
for grains, but uncertainty still prevailed as to when 
and if new price ranges would become effective. 
Forward sales by the Board were substantial but 
were not nearly as large as at the beginning of the 
previous crop year. 

Early in the autumn it became apparent that 
there would be a second successive world wheat 
crop in excess of 10 billion bushels, and that compe- 
tition in international markets would be intense. 
The fact that quality in many areas, importing and 
exporting was above average also tended to limit 
Canada’s traditional competitive advantage in 
quality markets, for this in effect reduced import 
requirements for high grade milling wheat, and in- 
creased competition between exporters of quality 
wheat. 

Supplies of durum wheat at the beginning of the 
crop year in the major durum exporting countries 
were relatively low. The United States harvested 
a large durum crop in 1967, but durum wheat in 
Canada and Argentina, the two other primary 
exporters, remained in short supply. The Board 
was generally able to make sales as stocks could 
be moved to export position. 

In continuance of its policy to utilize all agencies 
and services which it considers useful to the overall 
sales effort, the Board again entered into agreements 
with shipping and exporting firms. Under these 
agreements, these firms act as agents for the Board 
and are largely responsible for sales to Canada’s 
commercial markets. They also contribute to the 
fulfillment of Board commitments resulting from 
Long Term Agreements and Food Aid Programs. 

The Board was required to sell wheat, including 
durums, for domestic use at the same price as it sold 
export wheat. The official directive for this policy 
was Order-in-Council 1967-1430, July 18, 1967. The 
same prices applied also on wheat sales to Canadian 
mills for grinding into export flour. 

The Board quoted separate daily asking prices for 
wheat (a) in store Pacific ports, (b) in store Fort 
William/Port Arthur, and (c) in store Churchill. 
Export selling prices c.i.f. St. Lawrence ports, ¢.i.f. 
Atlantic ports, and as required, in store at inter- 
mediate Seaway ports were also announced by the 


Board. 


In addition to sales made at its daily asking prices, 
the Canadian Wheat Board continued to provide a 
deferred pricing policy on export sales at the dis- 
cretion of the purchaser. Deferred pricing on export 
sales allowed purchasers some flexibility in fixing 
the final price. They could choose the market price 
on any day from the time of booking the wheat up 
to and including a specified number of market days 
after the calling of the grain. The maximum num- 
ber of days after the calling of the grain depended 
upon the port of shipment and, in the case of the 
West Coast ports, the destination of shipment, as 
indicated in Table 9. 


TABLE 9 


Maximum NuMBER oF Marker Days AFTER 
CaLL Date ALLOWED PURCHASERS IN 
FrxinG Fina PrIicr 


Number of 


Canadian Port Market Days 


Canadian Atlantic Ports 5 ; cs 8 
Lower St. Lawrence River Ports 8 
Chorehille: ee 9 
Kingston and Prescott... 9 
Toronto sa its ot. Se 10 
Port Colborne and Humberstone 1] 
Goderich, Sarnia and Walkerville... {2 
Georgian Bay Ports.......00.00..... 15 
Fort William/Port Arthur 14 


West Coast Ports: 
To Pacific, Latin American and 
Caribbean Ports.. : 18 
To Other Ports, East of Panama Canal 25 


If the purchaser does not declare his option prior 
to the expiry date, the market price prevailing on 
that date is automatically used as the final selling 
price. 


(b) Lone TerM AGREEMENTS 


A number of countries, including the Union of 
Soviet Socialist Republics and the People’s Republic 
of China, have assured supplies of Canadian wheat 
for themselves by means of long-term arrangements 
with the Board or the Government of Canada. 


(i) THe Unron oF Soviet SocraList REPUBLICS 


Exportkhleb, the grain trading organization of the 
Soviet Union, signed a three-year master contract 
with the Board in June, 1966 calling for the sale and 
purchase of 336.0 million bushels of wheat and flour 
between August 1, 1966 and July 31, 1969. Ship- 
ments of wheat and flour under this agreement in the 
1966-67 crop year amounted to 109.9 million bushels, 
wheat equivalent. The sales contract for the 1967-68 
crop year was for 74.5 million bushels, 5 per cent 


more or less. Shipment of part of this contract 
extended into the 1968-69 crop year. As at the end 
of the 1967-68 crop year, Exportkhleb had a remain- 
ing purchase commitment for 149.3 million bushels. 
No credit is involved on Wheat Board sales to 
Exportkhleb. 


Gi) THE Propin’s RePpuBLIc OF CHINA 


The Long Term Agreement between the Board 
and the China National Cereals, Oils and Foodstuffs 
Import and Export Corporation called for the sale 
and purchase of a minimum of 168.0 million bushels 
and a maximum of 280.0 million bushels of wheat 
between August 1, 1966 and July 31, 1969. The 
agreement provides for payment in pounds sterling 
with 25 per cent cash at time of shipment and the 
balance, plus interest, due in eighteen months. A 
special guarantee extended by the Government of 
Canada enables the Board to grant this credit. 
Wheat sales to the People’s Republic of China during 
the 1967-68 crop year amounted to 74.7 million 
bushels and brought its total purchases during the 
first two years under the current three year agree- 
ment up to the minimum quantity required. Ship- 
ment of part of the 74.7 million bushel contract 
extended into the 1968-69 crop year. 


(Gi) OTHER Lone TERM AGREEMENTS 


The quantities of wheat purchased by Eastern 
European countries continued to decline from the 
preceding several years because of a series of excep- 
tionally good crops harvested in the area. Poland 
and Czechoslovakia purchased wheat in 1967-68 in 
accordance with their long-term agreements with 
Canada. Hungary had not purchased the full 
amount of her commitment with Canada as of July 
31, 1967, but was granted an extension of the expiry 
date to September 30, 1969. The German Demo- 
cratic Republic was in default on ber long-term 
agreement as at July 31, 1967, the expiry date of the 
contract, with a total of 5.7 million bushels of wheat 
outstanding. 

Table 10 is a summary statement on the status of 
the Long Term Agreements as at July 31, 1968. 


7. Board Asking Prices 


(a) AskInG Prices (excluding durum wheat) 


The 1967-68 crop year was the first since the incep- 
tion of the International Wheat Agreement in 1949 
in which there were no internationally agreed price 
provisions in effect. Harvest of a bumper world 
wheat crop in the autumn reduced import demand 
and increased export competition. Concern grew 
about price instability as the United States, the 
world’s largest wheat exporter, declared that in the 
absence of a formally accepted international agree- 
ment on wheat prices, it would consider 1967-68 a 
“free year’? in regard to export pricing. Prices 
weakened steadily, particularly for soft wheats, as 
other exporters followed United States pricing. The 
prices of strong wheats also declined, though not 
nearly so significantly, as the Board refused to 
drastically lower prices to levels which would 
jeopardize the coming into force of the I.G.A. This 
policy meant that wheat prices could not be fully 
competitive at all times in all markets, and may 
have caused some loss of sales in 1967-68. The 
policy was pursued, however, because in the Board’s 
judgment, the implementation of the I.G.A. and the 
maintenance of international price stability was in 
the long-term interest of Western Canadian wheat 
producers. 


As shown in Table 11, the 1967-68 crop year ended 
with the monthly average asking price for No. 1 
Northern in store Fort William/Port Arthur at 
$1.985¢4 per bushel, down 53% cents per bushel from 
the year’s monthly average high recorded in August, 
and 834 cents above the monthly average low regis- 
tered in November, 1967. 


TABLE 11 


Montuity AVERAGE Boarp ASKING PRICES 
In 1967-68, By Export PosITION, FOR 
No. 1 NortTHern WHEAT 


(I.W.A. and Class II Quotations) 


TABLE 10 
q . In Store Cask . 
SUMMARY ee or Lone TERM Fort William/ In Store St. Lawrence | 
GREEMENTS Month Port Arthur Vancouver Ports 
Open Open cents per bushel 
cients 196768 Mo sunt August, 1967 204 20914 2193/ 
ments 7- ments August, eects 9% ZA 
A t August 1, — Ship- ly 31, 
Countey Pope Vad poege Une September... 193 1993¢ 20834 
> errr ene are Octobensee ees 194 20014 20834 
ee a io ee Oct. 7, 1969 3 — CB" November................-- 190% 19614 205 
Republic Of csccsesen July 31,1969 min. 72.2 8.9 18.3 De cemie yeas 19134 19736 2064 
Beton te tee Sony e etl Pay oe, Oe ae 191 Ys Moye ae 0 
ebrulanys-- eee. 19134 19834 20614 4 
July 31, 1967 5.3 oan 5.3 
June 16, 1967 ee) 2a Be Marcha ia 194% 199% 208% | 
Nov. 4, ; : } 4 
tuly 31, 1060 oe Me ee Aprile oma et A. 193 7% 19834 2085 
Maye ler 19334 197% 208% 
eae te cote of purchasing additional 100,000 tons during period JING ete ee 19634 198 210% 
Includes shi ts to Albania. IL iaelchs aaa eee ee 5 3 3% 
Htnctudes shipments 09 Cube iad ae a OE 


At the beginning of the crop year, Board asking 
prices for No. 1 Northern wheat in store Vancouver 
averaged 5! cents per bushel above prices for the 
same grade at the Lakehead. This spread widened 
to 7 cents in February, then narrowed steadily as 
prices were adjusted toward the I.G.A. minimums, 
so that in July, 1968 the average spread was only 
¥ cent per bushel. 


The price differential for wheat c.i.f. St. Lawrence 
ports over in store the Lakehead was 1534 cents per 
bushel at the beginning of the crop year. The 
spread decreased to 1434 cents per bushel in the 
early part of October, and remained unchanged until 
the last two months of the crop year when it again 
narrowed, so that in July, 1968, the average spread 
was 1234 cents per bushel. These reductions 
reflected changes in the cost of moving wheat from 
the Lakehead to the St. Lawrence, and the adjust- 
ments necessary to conform to the price provisions 
of the I.G.A. 


Prices for wheat sold for shipment from Churchill 
during the 1968 season of navigation were 101% cents 
per bushel under the St. Lawrence c.i.f. price. 


Table 12 shows the discounts under No. 1 North- 
ern on designated days for other principal grades in 
store Fort William/Port Arthur and in store Van- 
couver. 


TABLE 12 


Discounts or Nos. 2, 3 AND 4 NORTHERN, AND 
Nos. 5 AnD 6 WHEAT UnpER No. 1 NorTHERN 
ON SELECTED DaTEs, IN STORE LAKEHEAD 
AND VANCOUVER 


No. 2 No. 3 No. 4 No.5 No.6 
Date Northern Nortnern Northern Wheat Wheat 


——_——_—_————cents per bushel 


In STORE Fort WILLIAM/PorT ARTHUR 


PARI ONISE 1 196 7c: .sesecccsactecs 2) 6 9 12 15 
November 1, 1967.. 1 2 6 o 12 
February 1, 1968.... 1 2 6 9 12 
May 1, 1968........ a 1 2 6 9 12 
BVM V SI LOGE, ssisssacscsapevornse 5 6 10 13 16 
IN STORE VANCOUVER 
CAG CAUSES Lo Cy Cea 2 4 8 11 14 
November 1, 1967............ ut 2 6 9 12 
February 1, 1968.... % 1% 5% 8% 11% 
May 1, 1968..... \% 1% 5% 84 11% 
BUG SI, L9GB...ccsscsscsecsesssce 45% 5% 854 10% 13% 


The large percentage of the 1967 prairie wheat 
crop graded Nos. 1 and 2 Northern. With decreased 
supplies of lower grades as the crop year progressed, 
there was a substantial narrowing of the spreads 
under No. 1 Northern. However, in July, 1968, the 
spreads again widened as the price of No. 1 Northern 
was adjusted toward the I.G.A. minimum. 


(b) Askine Prices— Durum Wueat 


Table 13 shows monthly average asking prices 
for No. 1 C.W. Amber Durum wheat in store Fort 
William /Port Arthur, in store Vancouver and cif. 
St. Lawrence ports. 


TABLE 13 


Montuiy AVERAGE Boarp ASKING PRICES FOR 
No. 1 C.W. AMBER Durum, IN Storr LAKEHEAD, 
VANCOUVER AND C.I.F. St. LAWRENCE Ports 


In Store 
Fort William / 


CLF, 


In Store St. Lawrence 


Month Port Arthur Vancouver Ports 
—————cents per bushel— 

August, 1967.... - 23134 23714 24714 
September 231% 23734 247 5% 
October..... 2263 231% 2411 
November. 2224 22734 237 
December : 223 3% 228% 23814 
January, 1968 214% 2195% 228% 
February 20514 21034 220 
March... 20214 20734 by 
April....... 2013 2067 2161% 
Mav.... 1995% 20434 21438 
June.... 205% 208 21914 
ARON eae : 20554 20754 218% 


As a comparison of Tables 11 and 13 shows, the 
differential between Board monthly average asking 
prices for No. 1 C.W. Amber Durum and No. 1 
Northern in store the Lakehead was at a relatively 
high 2734 cents per bushel at the beginning of the 
1967-68 crop year, because of relatively short durum 
supplies in Canada and in other exporting nations, 
and widened to an average 387 cents per bushel 
spread in September. Then, in response to a large 
harvest in the United States, and changes in the 
E.E.C. durum policy, international ‘durum prices 
dropped sharply. The Canadian No. 1 C.W. Amber 
Durum price consequently narrowed progressively 
to an average of only 7 cents per bushel above the 
No. 1 Northern price in July. 


8. Exports of Wheat and Flour 


(a) GENERAL 


The total of 336.0 million bushels of wheat and 
flour exported in 1967-68 was well below the 1966-67 
total of 515.3 million bushels, and also below the 
average 404.4 million bushels exported in the 1958-59 
to 1967-68 ten-year period. Canadian wheat 
exports to communist countries were 100.5 million 
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bushels below those in 1966-67. Commercial exports 
to other countries were down 51.3 million bushels. 
Food aid shipments, which had exceeded 53 million 
bushels in 1966-67, dropped to less than half that 
level in 1967-68. 


The comparison in Table 14 of wheat exports by 
Canada and her main competitor, the United States, 
shows that the United States recorded a decline in 
commercial sales in 1967-68, of 81.6 million bushels. 
It was only the sharp increase of 98.4 million bushels 
in United States non-commercial shipments which 
allowed her to increase exports slightly above the 
1966-67 level. 


TABLE 14 


COMMERCIAL AND NON-COMMERCIAL WHEAT 
EXPORTS FROM CANADA AND THE UNITED STATES, 
Crop YEARS 1966-67 AND 1967-68 


CANADA UNITED STATES 
Exports by % % 
Classification 1966-67 1967-68 Change 1966-67 1967-68 Change 


thousand bushels thousand bushels 


Commercial 


Communist.......... 233.6 133.2 —43.0 nal WAM Sree 
Others dc aaces 22816) WSs a ——22 4 SOUR OE 2 Oko 9) 
Non-commercial...... Dock 25) De —5200) Sl259)  eatlee eon 
PROWAU aacoissersses 515.3 336.0 —34.8 [744.3 761.1 + 2.3 


Source: Canadian Wheat Board files, and U.S.D.A., Wheat 
Situation, (Washington: E.R.S., November, 1968), 
p. 38. 


(b) Exports By CONTINENTAL AREAS AND 
COUNTRIES 


Wheat and flour exports to European destinations 
fell by 79.1 million bushels, from 259.3 million 
bushels in 1966-67 to 180.2 million bushels in the 
year under review. A large part of the reduction in 
exports to Europe was accounted for by the decline 
in shipments to the U.S.8.R. of 44.2 million bushels, 
from 93.2 million bushels in 1966-67 to 49.0 million 
bushels in 1967-68. 


Canadian wheat exports to Eastern European 
countries fell by 16.0 million bushels. The decline is 
mainly accounted for by reduced shipments to 
Poland of 8 million bushels, and to Albania of 2.3 
million bushels. Also, the Demorcatic Republic of 
Germany which imported 4.5 million bushels from 
Canada, and Bulgaria, which imported 3.8 million 
bushels in 1966-67, purchased no wheat from Canada 
in 1967-68. 


Canadian exports to Western European countries 
declined by 18.9 million bushels from the previous 
year. However, the increasing practice of trans- 
porting grain in large bulk carriers to continental 


ports, with transhipments to final destinations, 
makes it very difficult to secure exact figures on 
quantities of Canadian wheat exported to individual 
Western European countries, especially to the 
United Kingdom. Clearance records indicate that 
exports to the United Kingdom dropped from 73.1 
million bushels to 65.0 million bushels in 1967-68, 
thus continuing the downward trend in Canada’s 
sales to this traditional market. Among Common 
Market countries, exports to the Netherlands in- 
creased by 3.4 million bushels, and to Italy by 0.7 
million bushels, whereas exports to the Federal 
Republic of Germany, Belgium-Luxembourg and 
France decreased by 5.1 million bushels, 3.9 million 
bushels, and 0.8 million bushels respectively. Among 
other Western European countries, exports to Switz- 
erland, Ireland, Finland and Austria were also smaller 
than in 1966-67. 


Exports to Africa decreased by 8.9 million bushels, 
to 6.1 million bushels mainly because of a reduction 
in Canadian wheat and flour exports to the Republic 
of South Africa of 8.5 million bushels. 


A significant decline occurred in exports to Asian 
destinations, from 208.0 million bushels in 1966-67 
to 122.7 million bushels in 1967-68, a reduction of 
85.3 million bushels. The decline in exports to the 
People’s Republic of China of 38.5 million bushels, 
from 90.5 million bushels to 52.0 million bushels in 
1967-68, was accounted for by low shipments in the 
early part of the 1967-68 crop year because the 
People’s Republic of China was not prepared to 
complete negotiations with the Board until Decem- 
ber, 1967. Exports to Japan fell from 60.2 million 
bushels to 40.8 million bushels in 1967-68, because 
of an adjustment by the Food Agency in the Japanese 
domestic resale price of wheat, because of severe 
competition from the United States, and because of 
the introduction into the Japanese market of quality 
wheat from Australia. Exports to India dropped by 
21.1 million bushels and to Pakistan by 6.7 million 
bushels, primarily because food aid shipments to 
these countries were reduced considerably below 
1966-67 levels. 


Exports to South America fell from 5.6 million 
bushels in 1966-67 to 3.7 million bushels in the crop 
year under consideration, mostly due to a decline in 
exports to Venezuela. 


A total of 17.7 million bushels of Canadian wheat 
and flour purchased by the U.S.8.R. was shipped to 
Cuba. This amounted to 1.8 million bushels less 
than in the previous crop year. Exports to other 
destinations in the Caribbean and Central American 
area also declined. 


Total wheat and flour exports to the United 
States amounted to 0.6 million bushels, compared 
with 0.7 million bushels in 1966-67. 


Bagged seed wheat exports to all destinations 
amounted to 0.7 million bushels, the same as in 
1966-67. 
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TABLE 15 


CANADIAN WHEAT AND WHEAT FLOUR EXPORTS BY AREAS AND COUNTRIES 


(Crop YEARS 1967-68 AnD 1966-67) 


Continental Areas 
and Countries 


EUROPE: 
United Kingdom... . 


Belgium-Luxembourg. 
Netherlands... 
Switzerland. 
Norway.......... 
Ireland... 

Finland. 

France... 

PN EDSELTE foc cs god 

Malta and Gozo 
Portugal....... 


Denmark... 
Gibraltar... 
Iceland... 
Spain..... 


TotaL WESTERN EUROPE. 


Wes Sen s-a 
Poland..... 
Czechoslovakia... 
pinearys saa & 
PRAT, i cecesec snc: 
Germany, East... 
Bulgaria......... 


t 
Tora EASTERN EUROPE......... 


ToTaL EUROPE... 


Crop Year 1967-68 


: Flour 
(Wheat Equivalent) 


Wheat Total 
— bushels — 

62,064,357 2,888,384 64,952,741 
17,546,791 = 17,546,791] 
10,150,790 22,655 10,173,445 
9,875,136 97,702 9,972,888 
4,999,733 16,921 5,016,654 
2,595,925 92 2,596,017 
1,706,955 115 1,707,070 
1,428,120 9,338 1,437,458 
962,240 - 962,240 
856,123 856,123 
638,430 25 638,430 
572,320 = 572,320 
— 75,341 75,341 
74,667 DL5 75,182 
— 64,986 64,986 
31,733 1,380 33,113 
— 17,388 17,388 
— 6,035 6,035 
— 1,967 1,967 
113,503,320 3,202,869 116,706,189 
49,030,515 = 49,030,515 
5,755,459 = 5,755,459 
4,399,568 = 4,399,568 
2,443,570 es 2,443,570 
1,863,568 = 1,863,568 
- 63,492,680 63,492,680 
176,996,000 3,202,869 180,198,869 


Crop Year 
1966-67 
Total 


13,862,839 
2,637,450 
1 S89 584 
1,547,940 
1,728,927 
1,052,576 
1,747,966 
1,573,291 

577,995 
635,586 
14,649 
113,907 
24,930 
26,017 
$,050 


135,643,142 


93,232,427 
13,782,637 
4,202,025 
4,220,943 
4,460,835 
3,800,320 


123,699,187 


259,342,329 
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Crop Year 1967-68 


Crop Year 
Bee Condi” Wheat (Wheat Bauivalent) Total “Total, 
bushels 
AFRICA: 

Ghana..... Prete fe iiss etree Ce eee 265,249 1,485,846 1,751,095 1,278,908 
AIG ORI As Beak s eg one 818,577 138,941 957,518 1,198,219 
Republic of South Atricarc.: ee ree 901,600 6,751 908,351 9,433,397 
Nigeria rie eee Bae see SO OUU) = 686,000 958,578 
Tunisia a ere © Adee e461,026 2,222 463,848 — 

Tanzania BG ; 298,680 12,880 311,560 7,845 
Liberia Let. ae == 188,956 188,956 194,915 
Togo. RON Te a nt ee = 157,053 157,053 165,529 
Gs2honl cyte aey eee, eee Snes Aes = 96,101 96,101 56,569 
Congo-Kinshasa..... eee ae: — 80,334 80,334 36,218 
Malawi...... oe ees = 65,872 65,872 70,651 
Sudan. ee ere 60,261 == 60,261 36,194 
Morocco i ee Seen fe ee erent — 53,243 53,243 643,015 
Dahomey Cea? ee Rave MARR. © SON — 48,024 48,024 23,002 
Mozambique....... iS Ue eee ae — 44,144 44,144 72,542 
Portuguese Africa, nes......... Rae ee — 41,158 41,158 41,276 
UA.R.—LHegypt...... PA Rt cle, 1h Oe os 36,963 36,963 43,100 
Gamleroonepublien:..a. 2.8% aoe ea ence — 31,025 31,025 44,845 
TAS OMAN chat One ee ocnesaent Ge Sea ideth meme ee = 28,681 28,681 22,448 
GUINCHPERE OU OMG mean) ean emcees . — 12,650 12,650 as 

Sierra, Leonel tyres. ee — 11,884 11,884 438,198 
ley OB VA ODS ee ee ne eee: See ta eevee = 8,294 8,294 1,380 
CUDIAL 2. 2 ee LAMA Rahs oe ae Re — 6,900 6,900 2,300 
Ones | sehen Beate teen cee ae ee = 460 460 198,761 
| Lill OZR eee EN nee Wee are ee End See — 225 225 = 

IPEME MN FAL ELC A INOS = eeade as. 7oit ee ee ae a — a 34,438 
MOWAT AMR ICA a7 acres canc Ge eee: ue 8,491,993 2,558,607 6,050,600 15,002,328 


= {Gee 


Crop Year 1967-68 


Crop Year 


Continental Areas Flour 1966-67 

and Countries Wheat (Wheat Equivalent) Total Total 

ASIA AND OCHANIA: ie. | | aaa 
China, People’s Republic ot.......00.0..0000000000.., . 52,012,941 ~~ 52,012,941 90,459,755 
Tapeh Ren Ls Va _ 40,843,024 6,944 40,849,968 60,244,184 
We OR cin eee, 22,394,749 79,962 22,474,711 43,584,538 
OD ORR cidade.  O15413 380,377 1,295,790 1,581,268 
Philippines... | 927,733 354 928,087 515,200 
sa WaAlis tte : 902,249 —- 902,249 74,074 
Pakistan........... Beers, OM eteth ac: 875,609 = 875,609 7,572,687 
(615,700) ey anne wt 859,628 859,628 1,049,260 
Malaysia and Singapore. een: t 714,934 — 714,934 579,697 
TSrae le sacontes ox: i ee 2 — 543,837 543,837 
Saudi Arabia a 146,249 150,797 297,046 101,820 
ylia haar ' 8 170,130 116,775 286,905 36,891 
Thailand, 25... Noe a gees —— 214,450 214,450 228,850 
Hebanon,,...0...:.. nen 8,613 195,942 204,555 80,727 
UrKeV hin Livocs, Pyne ; 124,927 — 124,927 331,034 
ee a Oe. Sisk 44,092 - 44,092 
U.S. Oceania. — 42,780 42,780 43,930 
Korea, South........ fone , — 19,470 19,470 32,294 
Oradann. set le espe es 12,860 5,219 18,079 55,892 
Portuguese Asia. Ny — L712 £7,112 35,456 
Mie teeta = 7,554 7,554 6,843 
denen ee Oo. <. ee 6,440 6,440 56,704 
British Oceania, nes. _ ~ 3,105 3,105 1,380 
PRIN ee epee, ee = 1,547 1,547 5,025 
SRD eae Nee eo ee Ae coaee — 655 655 462 
ESE ATI estes, decathect 4, a — 591 O91 143 
Afghanistan. aS —— 517 517 360,268 
ON] Delt Se en » Are -— 412 412 831 
Trucial States... some — 322 322 18 
New Zealand..... _ — 173 173 a 
Korea, North.......... eas — = = 940,426 
Indonesia... eel ae -— —_ Su: 108,208 
French Oceania... ely Bes . ~— = oe 497 
TotTau Asta AND OCRANIA............. sceevsee---. 20,093,523 2,654,963 122,748,486 208,088,662 
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Continental Areas 


Crop Year 1967-68 


Flour 
(Wheat Equivalent) 


GRAND) TOTAL. .:25 


2 311:820,270 


and Countries Wheat 
bushels 

SoutTH AMERICA: 
IWemeZ U6] ant. o:.ccntentank Mavens cairn nee 3,139,111 598 
VCUIEIC OL: Meee Mtn terran wee ee 405,456 — 
Guyana == 79,479 
| NRG. Sn at Lae, ee eC or Asa = 22,848 
Bolivia. — 18,462 
Colombia........... sd ee ee oo — 10,147 
Surinam....... — 8,342 
Wrench (Guana wes tnc2 00 eee cee ees — 920 
Chile...... = 205 
Brazil..... Seer tae — 110 
Argentina... — a 
TorTaL SoutH AMERICA..... 3,544,567 141,111 

CENTRAL AMERICA AND 

CARIBBEAN: 
Cuba... 5,907,522 11,837,592 
Jamaica ae > 459,441 1,476,149 
Leeward and Windward Islands. a 830,847 
Trinidad and Tobago — 446,384 
Bahamas... — 308,649 
Barbados 60 216,610 
El Salvador.... earaes 167,488 483 
Netherlands Antilles. — 134,028 
VBXETATMEC Bore conn acoder = 107,385 
British Honduras. — 53,820 
Panama........ ae = 39,914 
Haiti Republic...... = 24,973 
Honduras Republic. — 24,822 
CWavemliala savas secs 25s 3,685 6,100 
French West Indies.. — 9,170 
Dominican Republic. — 2,896 
Costa Rica. — 2,350 
St. Lucia... 373 = 
Puerto Rico. —- 96 
Nicaragua... = am 
TotaL CENTRAL AMERICA 
AND CARIBBEAN................. 6,538,569 15,522,268 

Nortu AMERICA: 
United States................. ae ater 4,357 583,581 
St. Pierre and Miquelon...........0........... — 26,772 
TotraLt NortTH AMERICA...:....0...0.00..... 4,357 610,353 
Bacwed sSeed Wheaties .akeneue etc ee 651,261 


24,690,171 3 


Crop Year 
1966-67 
Total Total 

3,139,709 4,978,289 
405,456 413,831 
79,479 83,614 
22,848 51,951 
18,462 18,255 

10,147 == 
8,342 11,006 
920 3,330 

205 = 
110 5,122 
= 5,120 
3,685,678 5,570,523 
17,745,114 19,517,345 
1,935,590 1,529,586 
830,847 986,362 
446,384 912,806 
308,649 322,118 
216,670 231,610 
167,971 630,066 
134,028 123,283 
107,385 130,348 
53,820 59,582 
39,914 36,161 
24,973 4,048 
24,822 47,902 
9,785 54,861 
9,170 3,379 
2,896 2,254 
2,350 971,712 
313 187 

96 —— 
= 250,269 
22,060,837 25,814,534 
587,938 748,138 
26,772 21,501 
614,710 769,639 
651,261 718,593 
36,010,441 515,306,608 


nes, not elsewhere specified. 


Source: Dominion Bureau of Statistics—The Wheat Review (Ottawa: Queen’s Printer, November, 1968). 
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(c) WHEAT FLouR 


Included in the total 336.6 million bushels of 
wheat exported in 1967-68 were 24.7 million bushels, 
wheat equivalent, of flour. This was 7.2 million 
bushels less than in the previous year. The reduc- 
tion was chiefly due to decreased commercial ship- 
ments to the United Kingdom, Cuba and Trinidad, 
and reduced aid shipments to India and North 
Africa. The main export outlet for Canadian wheat 
flour was again Cuba, that country receiving flour 
purchased by the Soviet Union. 


(d) Durum WHEAT 


The Canadian export statistics shown in Table 15 
include Durum wheat. However, attention is 
focused in this section, specifically on changes in 
foreign sales of Durum wheat. Exports of Canadian 
Durum wheat in 1967-68 declined to 13.2 million 
bushels from the 26.6 million bushels exported in 
1966-67 and from the 1956-57 to 1965-66 ten-year 
average of 22.5 million bushels, because of reduced 
availability in Canada. Shipments to the Federal 
Republic of Germany fell by 5.5 million bushels and 
exports to the U.S.S.R. dropped by 4.1 million 
bushels. Durum wheat exports to Switzerland, 
Poland, Italy and Albania were also lower in 1967-68 
than in the previous crop year. 


The major destinations for Canadian Durum 
wheat exports in 1967-68, with comparable figures 
for 1966-67, are shown in Table 16. 


TABLE 16 


DESTINATION OF CANADIAN Durum Exports 
In 1966-67 AND 1967-68 


Destination 1966-67 1967-68 

—million bushels— 
Germany, Federal Republic of...... 9.1 3.6 
Ufo Rita ae 2a aed Eom ae eh eae . 45 0.4 
SEI ory en Lee ee eee 3.0 1.8 
(PSG eee i 2 eee eee eee 2.4 1.3 
NUL geste ooh eno eee EEE ee 1.9 io 
NGG aTE Rane ee ee eee oe eee eee 13 == 
OCIS GS IT aa 3k Re er 4.4 4.9 
“TOMO NI Se cee ae eee ae.0 13.2* 


*Included in total wheat exports of 483.5 million bushels in 

1966-67 and 311.3 million bushels in 1967-68. 

Source: D.B.S., The Wheat Review, (Ottawa: Queen’s Printer, 
August, 1968), pp. 21 and 22. 


(e) Exports By Mont 


Wheat exports during the early part of the erop 
year were unusually low. Exports of 131.3 million 
bushels by January 31, 1968 were only 45 per cent 
of exports in the comparable period in the previous 
year, mainly because negotiations with the People’s 
Republic of China were not completed until the 
1967-68 crop year was well under way, and exports 
to the U.S.S.R. were heavily concentrated in the last 
part of the crop year. Hence, there was only limited 
shipment to these countries during the first part of 
the crop year. However, the level of Canadian 
wheat exports rose considerably in the last three 
months of the crop year so that exports in the 
February to July six month period of 204.2 million 
bushels were more closely in line with total wheat 
exports in the last six months of the previous crop 
year. 

Table 17 shows exports of wheat (including flour), 
by month, for the 1967-68 crop year. 


TABLE: 17 
CANADIAN WHEAT AND FLouR Exports 
By Montru 


Quantity 


Month Exported 
—million bushels 
August, 1967 212 
September 223 
October...... PAS: 
November. 23.9 
December. {5.3 
January, 1968....... ; 21.1 boive 
February .. . 21,4 
March.. PA, 
April... 28.7 
May...... 44.4 
June... eet 
at ee eae 43.9 204.7 
Tovar 336.0 


Souree: D.B.S., The Wheat Review, (Ottawa: Queen’s Printer, 
November, 1968), p. 21. 
(f) Exports By Port AREAS 
The 1967-68 exports of wheat as grain, by port 
areas, are shown in Table 18. 


TABLE 18 
Wueat Exports BY Port AREAS 


Quantity 


Port Areas Exported 


—million bushels— 


Eastern Canadian ports: 


St. Lawrence.... 116.9 

Atlantic... fy 15:5 132.4 
Pacific Coast ports.............. ee 143.5 
Churchill. : . 21.5 
Lake ports direct.. 13.2 
LOWAI 7 nee : 310.6 


Source: Board of Grain Commissioners for Canada, Canadian 
Grain Exports, (Winnipeg: B.G.C., 431.5, July, 1968), 
pao: 


PAT aT 


CANADIAN GRAIN POSITION 


9. Crop Development and Supplies 


Table 19 shows acreage seeded to grains and 
oilseeds in the prairie provinces in 1967 along with 
comparative statistics for 1966. 


TABLE 19 


ACREAGE SEEDED IN PRAIRIE PROVINCES, 
BY GRAIN, IN 1966 AND 1967 


1966 1967 
Grain Acreage Acreage 


—thousand acres 


Wheat (excluding durum)... 28,102 28,268 
Durum Wheaten ore 1,064 1,302 
Ontsee p Pret dee Sie Sp 5,450 5,090 
aml eye eee ACY; ecrese 7,010 7,600 
Ry Cire ee A ee ee ee OL: 628 
Flaxseed........... aie een ae 1,883 998 
Rapeseed ee rie eee aly 1,620 
PR CNTART he Satan eave aaved ont .. 45,705 45,506 


Source: D.B.S8., November Crop Estimate. 


The 45.5 million acres sown to the principal grains 
and oilseeds in 1967 were the second largest in the 
history of the prairies, only .2 million acres less than 
the record set in 1966. Total wheat acreage in 1967 
increased .4 million acres over the previous year to 
a new high of 29.6 million acres. In the coarse 
grains, a decrease of .4 million acres in oats in 1967 
was more than offset by an increase of .6 million 
acres in barley. Little change was recorded in rye 
acreage but flaxseed at 1.0 million acres was down 
47 per cent from the acreage sown to this oilseed in 
1966 and was the lowest in the last fourteen years. 
The area sown to rapeseed in 1967 amounted to 1.6 
million acres. This small increase over the previous 
year continued the trend for increased acreage sown 
to rapeseed in evidence since 1962. 


In the spring of 1967, unusually cold weather 
together with snowfall late in the season, delayed 
field work throughout the entire prairies during the 
latter part of April and the first two weeks in May. 
However, as a result of favorable weather in mid- 
May seeding operations were general by May 21st. 
Fine weather continued during the latter part of 
May and early June and rapid progress in seeding 
was made during this period. By June 7th wheat 
seeding was practically completed and the bulk of 
all other crops was in the ground. Moisture condi- 
tions were generally favorable and crops got off to 
a good start. 


_ Rains of varying intensity throughout the prairies 
in the third week of June maintained favorable crop 
prospects. However during the last week in June 


and all of July, throughout almost all of Saskatch- 
ewan, the south-west corner of Manitoba, and east- 
central and north-eastern Alberta and the Peace 
River district, rainfall was confined to widely 
scattered light showers and crop reports received 
throughout this period indicated a steadily deterio- 
rating condition in these areas. Fortunately, in the 
first week of August the prairies received a good 
general rain. Hot dry weather in mid-August 
quickly advanced crops to maturity. Swathing was 
started during the third week in August and com- 
bining was general by the end of the month. Under 
near ideal conditions during late August and early 
September harvesting operations made excellent 
progress and by the middle of September threshing 
of cereal grains was practically completed. 

With few exceptions the 1967 production of cereal 
grains in the prairie provinces equalled or exceeded 
early expectations particularly in Saskatchewan 
where rainfall was limited in late June and July in 
such a large portion of the grain growing area. Cool 
nights with heavy dews were credited with slowing 
up deterioration in the prolonged dry period, and the 
extensive root structure developed with the help of 
fertilizers in early sown crops, provided sustenance. 
Total production of the major grains and oilseeds in 
1967 at 1,043 million bushels was down 368 million 
bushels from 1966. Hcwever, it was still consider- 
ably above the 1957-66 ten year annual average of 
984.7 million bushels. Saskatchewan wheat produc- 
tion in 1967 of 339 million bushels compared 
favorably with the annual average for the last ten 
years of 329 million bushels. Manitoba, where the 
shortage of moisture was confined to the south-west 
corner of the province, produced an above average 
crop. What production reached a record 90 million 
bushels. Taking the province as a whole, Alberta 
produced a normal crop. -- 

Table 20 compares the estimated production in the 
prairie provinces for 1967 with that of 1966. 


TABLE 20 


PRODUCTION IN PRAIRIE PROVINCES, 
BY GRAIN, IN 1966 AND 1967 


Grain 1966 1967 
thousand bushels 
Wheat (excluding durum) |... 778,600 553,800 
Durum Wiheatee eo 400 20,200 
Odits 4 2 eee ce ne 258,000 195,000 
Barley eee. kk 283,000 230,000 
Ry Cie | eum. tne hee eae 15,700 10,467 
Plaxseed: ore cn 5 Aas ee _ 21,500 9,000 
RAPCSCCOet. cea eet ~ 25,800 24,700 
TOTATE a eee ee 1,411,000 1,043,167 


Source: D.B.S., November Crop Estimate. 
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Lower yield in 1967 was the principal reason for the 
reduction in the production of all crops except flax- 
seed. Though flaxseed yields were somewhat lower 
in 1967 than a year earlier, reduced acreage was the 
major reason for the large decrease in flaxseed 
production. 


Crops were taken off the fields in 1967 in excellent 
condition. Grades of all grains were generally high. 
Approximately 85 per cent of the prairie wheat crop 
graded No. 2 Northern or higher. The Research 
Laboratory of the Board of Grain Commissioners 
reported on the protein content of the 1967 wheat 
crop as follows: 


“The 1967 spring wheat crop averages 13.8% 
in its protein content. The 1966 crop of spring 
wheat averaged 13.2% in protein content, while 
the mean value for all hard red spring wheat 
crops from 1927 to 1966 is 13.6%.” 


Table 21 shows estimated farm stocks of wheat, 
oats and barley in the prairie provinces as at July 31, 
1968, with comparable estimates for previous years. 
These stocks include farm requirements in the form 
of seed and feed as well as deliverable supplies. 


TABLE 21 


Srocks oN FarMs IN PRAIRIE PROVINCES, BY GRAIN, 
AS AT JuLY 31, For YEARS 1965 To 1968 


Viivol wdulysl) Julysl July 3d. 


Grain 1965 1966 1967 1968 
million bushels 
Witenes LOvae 98.2 202.5 233.4 
Oise atti, Secee 68.8 67.6 66.1 42.7 
IBYaudleay"Reas cas. Marne erie! 313 64.0 68.5 


Source: Board of Grain Commissioners for Canada, 421.2. 


Wheat production in 1967 was significantly less 
than the previous year. However, because of the 
substantial increase in carryover, farm supplies for 
the 1967-68 crop year were at a high level. Because 
of a sharp drop in producer marketings of wheat 
during the crop year, the farm carryover July 31, 
1968 was up 31 million bushels from a year earlier. 
As a result of lower production in 1967, the farm 
carryover of oats at the end of the 1967-68 crop year 
was 23 million bushels less than the carryover 
July 31, 1967. Barley marketings in the 1967-68 
crop year were 25 million bushels less than a year 
earlier. However, lower production in 1967 than in 
1966, combined with an increase in farm use ge, left 
the farm carryover of barley at the end of the crop 
year only 3 million bushels higher than a year earlier. 


The commercial carryover of wheat, oats and 


barley in Canada as at July 31, 1968 with comparable 
figures for previous years, is shown in Table 22. 
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TABLE 22 


STocks IN CANADIAN COMMERCIAL PosITIONS, BY 
GRAIN, AS AT JULY 31, For YEARS 1965 To 1968 


te July 31 July 31 July 31 July 31 
Grain 1965 1966 1967 1968 


million bushels————— 


Wihestise. 2285.02). 403.9 320.1 871.7 481.5 
Cater aoe aha 39.4 36.2 28.8 221 


Batley. ...:..4..0..: 53.0 64.8 64.8 59.6 


Source: Board of Grain Commissioners for Canada, 421.2. 


As indicated in the above table, the commercial 
stock position of wheat as at July 31, 1968 increased 
to 431.5 million bushels, the highest since July 31, 
1961. Reduced farm deliveries of oats and barley 
during the 1967-68 crop year tended to keep coarse 
grains stocks in commercial facilities as at July 31, 
1968 somewhat below the level of a year earlier. 


10. Delivery Quotas 


The basis for the delivery quotas for the 1967-68 
crop year was announced by the Board on July 26, 
1967. An initial quota of 100 units was established 
effective August Ist with each unit being the 
equivalent of 4 bushels of wheat, or 10 bushels of 
oats, or 6 bushels of barley, or 6 bushels of rye. The 
producer could deliver any combination of these 
grains amounting to 100 units. The Board also 
announced that the initial quota would be followed 
by general quotas at individual delivery points as 
space became available. 

The first general quotas became effective August 
28, 1967. These quotas were based on each pro- 
ducer’s specified acreage, which consisted of acreage 
seeded to wheat (including durum), oats, barley and 
rye, the summerfallow acreage and the acreage 
seeded to eligible grasses and forage crops. 

Considerable space in country elevators at the 
beginning of the crop year combined with a steady 
flow of grain to the terminals, provided delivery 
opportunities for the farmers to market 318 million 
bushels of the major grains and oilseeds during the 
first six months of the 1967-68 crop year. However, 
due to the sizeable quantity of farm supplies of 
wheat, resulting from a carryover in excess of 200 
million bushels and a production.«of 574 million 
bushels, the volumes of grain marketed at each 
quota level were large and therefore, though quotas 
advanced steadily, they did not increase rapidly. 
By the end of the first half of the crop year the 
majority of delivery points were on a 3 or 4 bushels 
per specified acre quota. 

Stocks in commercial positions were at a relatively 
high level throughout the second half of the 1967-68 
crop year. Wheat exports during this period were 
considerably less than during the comparable period 
of a year earlier and, as the movement of grain from 
country elevators was directly related to export, 
country shipments were smaller and quotas advanced 
more slowly than in 1966-67. In the spring it 
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became evident that it would not be possible to 
equalize delivery opportunities beyond the 6 bushel 
level in the 1967-68 crop year. Two serious strikes 
interrupted the eastward movement of grain from 
the prairies in the latter part of the crop year. A 
strike of St. Lawrence Seaway workers was in effect 
from June 21st to July 14th. Less than four days 
later, on July 18th, a strike of the grain handlers at 
the Lakehead terminals commenced and this strike 
was still in effect at July 31st, 1968. As stocks in 
Lakehead terminals and the number of cars under 
load to the Lakehead were at a high level, the rail- 
ways restricted shipments to the Lakehead during 
the periods of strike. Having in mind these restric- 
tions on shipments to the Lakehead, which created a 
situation that would make it impossible for pro- 


ducers, in some cases, to deliver a 6 bushel quota, 
the Wheat Board entered into an agreement with 
the railway companies under which agreement, the 
railways placed cars at delivery points which 
required space to enable most producers to complete 
delivery of a six bushel quota by the end of the crop 
year. On July 31, 1968 the railways had 11,049 
cars under load to the Lakehead compared with a 
normal under load figure for that time of year of 
about 7,500 cars. By July 26th quota increases 
were authorized at the last thirteen delivery points 
to be granted a general quota of 6 bushels per 
specified acre. 

Table 23 shows the general delivery quota position 
at the end of quarterly periods during the 1967-68 
crop year. 


TABLE 23 


NuMBER OF DeE.LiveRY Pornts at EacH Quota LEVEL 
AS AT OcToBER, 1967 anp JANUARY 31, AprRit 30 AND JuLy 31, 1968 


Oct. 31 Jan. 31 Apr. 30 July 31 
Quota Level 1967 1968 1968 1968 
nantes yk AOS act eve On HR OR CMR) 20 9 Ce eR 15 a = ae 
Ip TB DISUAYeVSTOXeNE {Sy OSTEND INCRE sour cone coisas santas aodraposnbhis curwmnaeaenibe sc aenaise: (22 — = = 
2 Bushels per Specified Acre.................... ... 1,063 55 =a = 
Swblisnels: peropeciiied AACre<,, he ay ans, eet ence oe — 694 53 aa 
4 Bushels per Specified Acre .........0..0.0.0.0.008. — 980 519 = 
5 Bushels per Specified Acre........... Arid chalet: mean, — 125 804 = 
6 Bushels periSpecified Acrescy.. ie cctinilicdscct tak — a 474 1,849 
LC Lacrets Ie Sears a me ne en eae Lo ee Seth Ce. 20 26 30 31 


In addition to the initial unit quota and the 
specified acreage quota, other quotas were authorized 
on specific grains and oilseeds throughout the 1967-68 
crop year. These quotas are summarized in the 
following paragraphs. 


Durum WHEAT 


Durum Wheat was included in the _ specified 
acreage for the 1967-68 crop year. However, be- 
cause of limited supplies and a very active demand in 
overseas markets, the quota on Durum Wheat was 
declared open August 24, 1967 and remained open 
for the balance of the 1967-68 crop year. 


Oats 


A supplementary delivery quota of one carlot of 
oats suitable for manufacture to rolled oats was 
authorized August 4, 1967. Under this quota each 
producer could deliver one carlot of oats over the 
general quota, provided a sample of such oats had 
been submitted to and accepted on a premium basis 
by a mill located in the designated area. On 
January 12th provision was made to extend this 
supplementary quota to a second carlot of oats 
suitable for milling. 

A supplementary quota on oats of 3 bushels per 
acre seeded to oats or 200 bushels, whichever was 
greater, was authorized February 2, 1968. This 


quota was increased to the larger of 8 bushels per 
acre seeded to oats or 500 bushels on April 19, 1968. 


BARLEY 


Over-quota provisions for delivery of barley suit- 
able for malting were continued in the crop year. 
Effective August 1, 1967 producers could deliver, 
under a special permit, one carlot of barley in excess 
of established quotas provided a sample had been 
submitted to and accepted by a maltster or a 
shipper on a premium basis. On October 26, 1967 
provision was made for producers to deliver a 
second carlot of Two-Row Barley suitable for 
malting subject to the same conditions, and on 
April 3, 1968 this privilege was extended to any 
additional carlots of Two-Row Barley. On May 
27th permission was granted to producers to deliver 
a second carlot of malting barley other than the 
Two-Row varieties, suitable for malting and subject 
to the same conditions previously outlined. 


FLAXSEED 


Effective August 1, 1967 a delivery quota of 5 
bushels per acre seeded to flaxseed or 250 bushels, 
whichever quantity was the greater, was established 
for flaxseed. As in previous years, the producer 
could deliver flaxseed within the existing quota, to 
any delivery point at which space for flaxseed was 
available. On August 24th the delivery quota on 
flaxseed was declared open for the balence of the 
1967-68 crop year. 


RAPESEED 


Effective August 1, 1967 a quota of 5 bushels per 
acre seeded to rapeseed or 250 bushels, whichever 
quantity was the larger, was authorized. Producers 
could deliver within the existing quotas, rapeseed to 
any delivery point at which space for rapeseed was 
available. On January 5th the quota on rapeseed 
was increased to the larger of 8 bushels per seeded 
acre or 400 bushels and on April 19, 1968 the quota 
on rapeseed was declared open for the balance of the 
1967-68 crop year. 


RYE 


Rye acreage was once again contained in the 
specified acreage and thus deliveries were subject to 
the general quota. A supplementary delivery 
quota of 5 bushels per acre seeded to rye or 250 
bushels, whichever quantity was the larger, came 
into effect February 2, 1968. On March 29, 1968 
the delivery quota for rye was declared open for the 
balance of the 1967-68 crop year. 


Hicu Moisture GRAIN 


The quantity of grain harvested in a tough or 
damp condition in the fall of 1967 was limited and 
therefore did not present a serious problem except 
in a few isolated areas. On October 25, 1967 the 
Board announced that producers could deliver 
wheat, oats, barley and rye having a moisture content 
of 15.7% and over in advance of the delivery quota 
in effect at their delivery point provided the total 
quantity of grain delivered under regular and this 
advance quota did not exceed a quota of 6 bushels 
per specified acre. 


On February 20th the Board authorized an ad- 
vance quota privilege of an additional 2 bushels per 
specified acre of high moisture wheat, oats, barley 
or rye (15.7% and over) to producers who had 
taken full advantage of delivering their 6 bushels 
per specified acreage quota with high moisture grain. 

A survey in May, 1968 revealed that producers at 
four delivery points in the Peace River district; 
namely, High Level, Hawk Hills, Manning and Keg 
River, had a limited quantity of high moisture 
grain to deliver in excess of what could be marketed 
under the quota privileges outlined in the previous 
paragraphs. The Board, therefore, granted upon 
application, an open quota for delivery of high 
moisture wheat, oats or barley (15.7% and over) 
to producers at these four delivery points. 


SEED GRAIN 


The Board continued to encourage the use of good 
seed by its policy of allowing a producer to deliver 
in excess of existing quotas, a quantity not exceeding 
600 bushels of any commercial grain to be used in 
payment, or in part payment, for the purchase of 
registered or certified wheat, oats, barley, rye, 
flaxseed, rapeseed and certified or commercial 
forage seeds. 


Provision was also made for the over-quota 
delivery of oats suitable for commercial seed provid- 
ing a sample of such oats had been accepted on a 
premium basis by a seed cleaning plant located in 
the designated area. 


11. Handling Agreement 


The 1967-68 Agreement negotiated with handling 
companies included an increase in the country 
elevator margin on wheat from 41% cents to 514 
cents per bushel, on oats from 314 to 4 cents per 
bushel and on barley from 41% to 514 cents per 
bushel. The country and terminal storage rates 
were left unchanged from the previous crop year. 
being 1/30 cent per bushel per day for wheat, oats 
and barley in store terminals and country elevators. 

Following negotiations between handling com- 
panies, interior mills and maltsters, the diversion 
charges on wheat shipped to such mills and maltsters 
remained unchanged from the previous crop year. 
Similarly, diversion charges applicable to interior 
terminals, Churchill and Prince Rupert, were un- 
changed. 


12. Allocation of Shipping Orders 


In the crop year 1967-68 the Board again operated 
under a renewal of an instruction from the Minister 
of Trade and Commerce dated July 18, 1959 with 
respect to the allocation of Board shipping orders 
among elevator companies. In accordance with this 
instruction the policy was again reviewed and on the 
recommendation of the Board was continued for the 
crop year 1967-68 without amendment. In general 
terms the policy provided for: 

(1) The allocation by the Board of shipping orders 
as in the previous crop year. The percentage 
distribution to each elevator company was 
revised from time to time on the basis of each 
company’s total receipts of wheat, oats, barley, 
rye, flaxseed and rapeseed from producers. _ 

(2) The right of elevator managers to apply to their 
railway agents for out-of-order cars when their 
elevator was congested and unable to receive 
grain of kinds or grades generally offered by 
producers. Rules were established for the 
definition of congested elevators and for the 
subsequent application of resultant shipments 
against the congested elevator provision or other 
shipping orders. 

Country elevator stocks built up to a relatively 
high level in the fall of 1967. Throughout the 
remainder of the 1967-68 crop year total stocks held 
fairly close to the maximum working capacity for 
country elevators. These conditions resulted in a 
sharp increase in the number of cars requested by 
elevator managers on an out-of-order basis re con- 
gested elevators. During the crop year elevator 
managers received 27,212 cars pursuant to the 
congested elevator provision. Of these, 14,551 were 
applied against current shipping orders available to 
local elevator managers. 


a, 


13. Transportation 


Notwithstanding problems which developed at 
terminal positions regarding the deliveries of grades 
of grain which were not in accordance with Board 
shipping instructions, the Board received excellent 
cooperation from all segments of the grain industry. 
The Board would like to record its appreciation to 
the elevator companies, the railways, the terminal 
elevators and the lake vessel operators for this 
splendid cooperation. 

(a) WESTERN GRAIN MOVEMENT 

Primary receipts from producers and principal 
movements of western grains in 1967-68 as compared 
with 1966-67 are shown in Table 24. 


TABLE 24 
INTERNAL MovEMENTS OF WESTERN 
CANADIAN GRAIN, 
Crop YEARS 1966-67 AND 1967-68 


1966-67 


1967-68! 


million bushels 
Primary receipts from producers... SOD 609 
Shipments from country elevators...... 
Receipts at Pacific Coast ports. 
Receipts at Churchill....... oe Ph 21 


Receipts at Fort William/Port Arthur 491 282 
Shipments from Fort William/ 
Port Arthur? fit eee 490 264 


ISubject to revision. 
2Includes shipments by lake and by rail. 


Source: Board of Grain Commissioners for Canada. 


The marked decrease in- practically all of the 
major grain movements in Western Canada in 
1967-68 reflected the sharp drop in grain exports. 


(b) Drrect SHIPMENTS FROM CouUNTRY ELEVATORS 
TO THE Domestic MARKET IN HASTERN CANADA 


To provide feed grain supplies to the eastern 
domestic market during the period of the strike of 
the grain handlers at the Lakehead, which com- 
pletely stopped the flow of grain through Lakehead 
terminals, the Board on July 22nd authorized, under 
a system designated as ‘‘Plan C,” all-rail shipments 
of oats and barley from country points in Western 
Canada directly to positions east of the Lakehead. 
At the same time, the Board authorized similar 
shipment of low-grade wheat for feeding purposes 
in Eastern Canada. Prior to the end of the 1967-68 
crop year 37 carlots were authorized for shipment 
under this plan. 


(c) Lake SHIPMENTS OF WESTERN GRAIN 


Vessel shipments of the major grains and oilseeds 
from Lakehead terminals to eastern Canadian and 
overseas ports during the 1967-68 crop year amoun- 
ted to 252.0 million bushels. This was 226.4 million 
bushels less than the 478.4 million bushels shipped 
in 1966-67, a reduction of 47.3 per cent. The data 
in Table 25 compare the volume of grain moved from 
the Lakehead, by destination, during the 1967-68 
crop year with quantities moved during 1966-67. 


TABLE 25 


DESTINATION OF LAKE SHIPMENTS FOR THE Major GRAINS AND OILSEEDS, 
Crop YEARS 1966-67 AND 1967-68 


1966-67 1967-681 
" ; Mil Bu. % Mil Bu. % 
a) To Intermediary Ports: 
Georgian Bay and Upper Lake ports....... . 82.8 17.3 39.8 este: 
Lower Lake and Upper St. Lawrence ports. .. 44.8 9.4 25.6 10.2 
ae. 127.6 26.7 65.4 26.0 
(ii) Direct to St. Lawrence, Atlantic and 
Overseas Ports: 
St. Lawrence ports. 302.8 63.3 154.5 61.3 
Atlantic ports.. ee ee 6.5 2.6 
ON OLSCS 8 OURO C re i Ae ey eri ee 32.2 6.7 20.7 8.2 
iy 342.2 71.5 181.7 72 
ii peLonWinrted. states borte....1..0 ee ee eee a. 8.6 1.8 4.9 1.9 


1Subject to revision. 
Source: Board of Grain Commissioners for Canada. 


Direct shipments to St. Lawrence ports continued 
to dominate the movement of grain out of the Lake- 
head. In the 1967-68 crop year grain moved directly 
to St. Lawrence, Atlantic and overseas ports by the 
all-water route accounted for 72.1 per cent of the 


grain shipped by vessel from the Lakehead as com- 
pared with 71.5 per cent in 1966-67. For the second 
consecutive year all wheat exported through St. 
Lawrence ports was shipped to St. Lawrence ter- 
minals by the all-water route. 


] 
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PART IV 


1967-68 POOL ACCOUNTS 


14. 1967-68 Pool Account—Wheat 


(a) Payment Pouicy 


In acecrdance with the Canadian Wheat Board 
Act, 1935, as amended, the Board administered an 
annual pool for wheat delivered to the Board 
between August 1, 1967 and July 31, 1968. 


The initial price for wheat for 1967-68 was set at 
$1.70 per bushel basis No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. This 
price was authorized by Order-in-Council P.C. 
1967-1430, July 18, 1967 and was an increase of 
20 cents per bushel over the initial price paid 
throughout the previous crop year. Initial prices 
for other grades of wheat were established by the 
Board and approved by Order-in-Council P.C. 
1967-1495, July 26, 1967. 


(b) Boarp Recerpts 


Board receipts of wheat from producers amounted 
to 464.6 million bushels. This compares with the 
record 626.5 million bushels delivered in 1966-67 and 
559.8 million bushels delivered in 1965-66. 


The following table shows Board receipts of wheat 
from producers, by month, for the 1967-68 crop year: 


TABLE 26 


WueEat RECEIPTS FROM PRopuUcERS, BY MontTn, 
Avaust, 1967 To JuLy, 1968 


Bushels 
August-September, 1967...... . 72,651,688 
October... 31,141,342 
DM OAELEC a2) age 40k Sane en 32,626,711 
December............... 23,903,346 
ADUBEV. 1 OOS. 5cteuici vn «- ; 87,769,316 
February.......... 30,982,095 
March........... 30,384,655 
UNO GUE i UNA ec 25,356,592 
TOTES ape ee Se Ree ee oe ... 24,283,638 
MCE rt keh wtih es £0, 848,480 
0 are ae ee 58,154,519 
MOVER Agree ent. hianins 464,602,382 


(c) GRADE PaTrrerN 


In 1967-68, for the second year in succession, a 
very large volume of high grade wheat was delivered 
to the board. Deliveries of No. 1 Northern 
amounted to 163.6 million bushels, the largest in the 
history of the Board, and deliveries of No. 2 Northern 
totalled 233.4 million bushels. These two grades 
accounted for 85.4 per cent of all wheat delivered to 
the Board. Board receipts of No. 3 Northern 
at 33.7 million bushels and No. 4 Northern at 6.5 
million bushels, were sharply reduced from the 175.2 
million bushels of No. 3 Northern and 31.1 million 
bushels of No. 4 Northern delivered to the Board 
in the previous crop year. Board receipts of No. 5, 
No. 6 and Feed Wheat were very small. Durum 
receipts in 1967-68 were also of a very high quality. 
Over 97 per cent of all the Durum wheat delivered 
to the Board graded Extra No. 4 C.W. or higher. 
No. 2 C.W. Durum was the predominant grade and 
accounted for 55.5 per cent of all Durum receipts. 

Only 7.2 million bushels of wheat were delivered 
to the Board as tough or damp in the 1967-68 crop 
year. This compares with deliveries of 44.2 million 
bushels of tough and damp wheat in 1966-67 and 
122.5 million bushels in 1965-66. 

A more complete picture of the grade pattern for 
1967-68 wheat deliveries is given by the following 
table: 


TABLE 27 
Wueat RECEIPTS FROM PRODUCERS, BY PRINCIPAL 


GRADES, FOR THE PerRiop Auaust 1, 1967 
To JuLY 31, 1968 


Grade % of 

(Including Toughs and Damps) Bushels Total 
No. 1 Northern... 163,618,749 3b.ce 
No. 2 Northern.. 233,391,058 50.24 
No. 3 Northern.. 33,690,746 L203 
No. 4 Northern... 6,524,023 1.41 

Nos. 1 to 4 Durum (including : 
Extra 4 Durum) 17,849,362 3.84 
Nos. 1 to 3 Garnet.. 1,404,900 30 
No. 5 Wheat. 1,502,974 74 
No. 6 Wheat 177,175 04 
Feed Wheat 68,058 O1 
Other Grades.... 6,375,337 Desa 


TOVAL.... 464,602,382 100.00 


(d) Comments on 1967-68 WHEat Poou 


Total wheat stocks in the 1967-68 Pool were 
641.4 million bushels, consisting of 464.6 million 
bushels received from producers, 175.9 million 
bushels transferred from the 1966-67 Pool Account 
and .9 million bushels received from other than 
producers. 


= 


The 1966-67 and 1967-68 Pools were administered 
concurrently from August 1, 1967 to February 29, 
1968. During that time Board sales were applied 
to the 1966-67 Pool Account to the extent that this 
Pool could supply the grades required to meet sales 
contracts. The 1966-67 Pool was closed and the 
remaining stocks of 175.9 million bushels in that 
Pool were transferred to the 1967-68 Pool Account 
as at February 29, 1968. The final operating state- 
ment of the 1966-67 Pool is contained in the Supple- 
mentary Report of The Canadian Wheat Board, 
April 30, 1968. 


Exhibit II, page 42, shows the 1967-68 Pool 
Account—Wheat, for the period August 1, 1967 to 
July 31, 1968. This statement should be regarded 
as an interim one as it includes sales for the limited 
period from February 29, 1968 to July 31, 1968. A 
final operating statement will be published in a 
Supplementary Report after the 1967-68 Pool 
Aeccount—Wheat is closed. 


(e) Toran Stocks UnpnR ADMINISTRATION 


The Board commenced the year on August 1, 1967 
with an unsold inventory of 239.3 million bushels of 
wheat for the account of the 1966-67 Pool. In 
addition to producer deliveries of 464.6 million 
bushels of wheat for the account of the 1967-68 Pool 
the Board acquired .9 million bushels from other 
sources. Therefore during the 1967-68 crop year 
the Board had 704.8 million bushels of wheat for sale 
for the accounts of the two Pools. This total com- 
pares with 653.9 million bushels in 1966-67 and 
753.3 million bushels in 1965-66. 


15. 1967-68 Pool Account—Oats 


(a) Paymmnt Pouicy 


Parts III and IV of The Canadian Wheat Board 
Act were extended to oats for the crop year 1967-68 
by authority of Order-in-Council P.C. 1967-1430, 
July 18, 1967. By the same authority the initial 
price of 65 cents per bushel basis No. 2 Canada 
Western Oats in store Fort William/Port Arthur was 
fixed. This price was an increase of 5 cents per 
bushel over the initial price paid throughout the 
previous crop year. The Board established initial 
prices for the other grades of oats. These prices 
were approved by Order-in-Council P.C. 1967-1505, 
July 27, 1967. 


(b) Boarp REcErrts 


The following table shows Board receipts of oats 
from producers, by month, from August 1, 1967 to 
July 31, 1968. 


TABLE 28 


Oats RECEIPTS FROM PRopucERS, BY MontTuH, 
Avucust, 1967 To JuLy, 1968 


Bushels 
August-September, 1967...................... 7,198,795 
Oclobere rh. hase ae .. 1,506,102 
November............. . 1,074,834 
December. .... ... 830,225 
January, 1968. ... 1,172,992 
February. ... 1,480,244 
March seals eu ds TRA sce Ae ee OF On ore 
Apriltee 30 eet ee SOA ey 
IMIR Yeh ch dane ae ee 1,896,153 
a vtavee,, (Abate | Me Le A eee, 01a ,004 
Jiulvoee wee. eee) O0,200 
POTAT Rs Cie AD. cen ee eee eee 27,534,377 


The 27.5 million bushels delivered to the 1967-68 
Pool were 7.6 million bushels less than were delivered 
to the 1966-67 Pool. The pattern of deliveries, by 
month, conforms with the pattern in previous 
years, namely, heavy deliveries in August and 
September and in the month of July. A sharp drop 
in farm supplies from the previous year, was probably 
the principal reason for the reduction in producers’ 
marketings cf oats in 1967-68. 


(c) GRADE PATTERN 


The grades of oats delivered by producers to the 
1967-68 Pool Account were as follows: 


TABLE 29 


Oats Recrrpts FROM PROopUCERS, BY PRINCIPAL 
GRADES, FOR THE Pariop Auaust 1, 1967 
To Juuy 31, 1968 


Grade % ot 
(Including Toughs and Damps) Bushels Total 
Nox 2 Canada Western nt). e ee Onl O) .99 
INor3i Canada \Wiesbenninae asses aaa 7,296,269 26.50 
Extra No. 3 Canada Western.................... 529,045 1.92 
ExtradNioyd ‘Heedie). eee = ee 3,765,884 13.68 
No. 1 Feed....... ER a ene, ee See 15,169,537 55.09 
No. 2 Feed... PR eee 416,255 1.51 
Nokeeeda Mer, A Skee. 57: pee ees 43,112 16 
OtherGrades: +0: sonaceevee come 41,165 15 


DROW es escnabe ee ee eee 27,534,377 100.00 


The Western Prairies produced a high quality oats 
crop in 1967. Producers’ marketings of No. 3 
Canada Western and higher grades in 1967-68, 
accounted for 29.4 per cent of all oats delivered to 
the Board as compared with 19.2 per cent in 1966-67. 
As in previous years the principal grades of oats 
delivered to the 1967-68 Pool Account were No. 1 
Feed (55.1%), No. 3 Canada Western (26.5%), and 
Extra No. 1 Feed (13.7%). 


5G 


(d) ComMMENTs oN 1967-68 Oats PooL 


The 1967-68 Oats Pool consisted of 31.4 million 
bushels, including 27.6 million bushels delivered by 
producers, and 3.8 million bushels purchased from 
the 1966-67 Pool Account. 


Exhibit III, page 44, shows the operating position 
of the 1967-68 Pool Account—Oats, for the period 
August 1, 1967 to July 31, 1968. The 1966-67 Oats 
Pool was closed as at January 31, 1968 and therefore 
the 1967-68 Pool came under sale February 1, 1968. 
Since sales for the 1967-68 Pool were for this limited 
period, the position shown by Exhibit IIT should be 
regarded as an interim one. The final position of 
the 1967-68 Pool will be reported in a Supplementary 
Report just as the final operating statement of the 
1966-67 Pool Account—Oats was reported in the 
Supplementary Report of The Canadian Wheat 
Board, April 30, 1968. 


(e) Toran Stocks UNDER ADMINISTRATION 


The Board commenced the year on August 1, 1967 
with an unsold inventory of 23.8 million bushels of 
oats for the account of the 1966-67 Pool. The Board 
acquired 27.6 million bushels during the crop year. 
Therefore the Board had 51.4 million bushels of oats 
for sale in 1967-68 for the accounts of the 1966-67 
and 1967-68 Pools. This total compared with 64.6 
million bushels during the 1966-67 crop year and 
73.5 million bushels in the 1965-66 crop year. 


(f) Pricine 


The following table shows monthly average Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month from August 1, 
1967 to July 31, 1968 (all prices basis in store Fort 
William/Port Arthur). 


TABLE 30 


Boarp SELLING QuoTaTIons FoR No. 1 Frep 
Oats IN Store Fort WiiurAmM/Port ARTHUR 
Avuaust, 1967 To Juty, 1968 


High Low Average 
cents per bushel 

AMUSE «OO Ls ccnwdisavesncsso 9134 8934 9114 
SON OT DETE aeccgt ciated ooo 9234 8934 92 

Wehobenrenn ees’ eee: 911% 8814 91% 
BNOVeMbeN sa... h ich... 911% 914% 91% 
DGCembenerensces.cccs..-s- 91% 9114 91% 
Panuary, 1968) sec.ccc.0. 911% 9114 9114 
A CLONGT Ea a ad oe 91144 911% 914% 
NAB TC ys ek eee 9134 91% 915% 
ASS igs ee 9134 9114 9154 
BPMN POO Nace ics. ch 911% 9114 91% 
BCI EN Ot ed cig ca 8b ch teesen ss 9114 8934 91 

5 EA 914% 904 91% 


Board asking prices for oats fluctuated within 
narrow limits throughout the 1967-68 crop year. 
The season’s low for No. 1 Feed Oats was 8814 cents 
per bushel in October, 1967 while the high was 9234 
cents recorded in September, 1967. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF Oats 


Oats production in the prairie provinces in 1967 
was estimated at 195 million bushels as compared 
with 258 million bushels harvested a year earlier. 
The crop year began with a carryover of 66 million 
bushels, which together with the 1967 production, 
gave a total farm supply of oats for the 1967-68 
crop year of 261 million bushels, 64 million bushels 
less than the supplies available for the 1966-67 
crop year. Because of this, farm utilization and 
marketings in 1967-68 were lower than in the 
previous year and farm carryover July 31, 1968 was 
23 million bushels less than a year earlier. 

Though down somewhat from the previous year, 
the domestic market in 1967-68 continued to be the 
major outlet for western oats entering commercial 
facilities. The following table shows the number of 
bushels of western Canadian oats on which feed 
freight assistance was paid by the Government of 
Canada. This represents the bushels of western 
Canadian oats used by eastern Canadian feeders, 
together with small quantities used in British 
Columbia which qualified for freight assistance. 


TABLE 31 


NUMBER OF BUSHELS OF WESTERN OATS SHIPPED 
UNDER THE FREIGHT ASSISTANCE POLICY 
Crop YEARS 1958-59 To 1967-68 


Year 7 Bushels 
te "thousands: 

1958-59 37,807 
1959-60. 33,940 
1960-61 32,447 
1961-62 21,629 
1962-63. 28,373 
1963-64 35,420 
1964-65. 33,329 
1965-66. 36,794 


1966-67. 39,915 


1967-681 35,366 


1Subject to revision. 
Source: D.B.S., Coarse Grains Quarterly. 


For the second consecutive year, exports of oats 
during 1967-68 were limited. Table 32 shows the 
exports of oats, by destination, for the 1967-68 crop 
year along with comparative statistics for 1966-67. 


TABLE 32 


Exports OF CANADIAN OaTS 
Crop YEARS 1966-67 AND 1967-68 


1966-67 1967-68 
—nillion bushels—— 
Europe: 

Bel gamete eee eee ae — 
Ure lancet apeekcnot eke eee all 2 
Neier) sd <a ae 1d 5 
SMAUWASARB NGL. .sgpccnencccecewaoue ear ail 
(Winited sane onsen oO 3 
otal wrO oem eee Lait 
TS Sy See i ee rd ede ete aoe cea 1.4 13} 
Opherss0e Uae ce Be. eee eee 1 wil 
PID OSA Secret saps derbi ee ae eae 3.8 3.1 


Source: Board of Grain Commissioners for Canada—Canadian 
Grain Exports. 


Export clearances of rolled oats and oatmeal, not 
included in the above table, amounted to the grain 
equivalent of .1 million bushels in 1967-68. 


16. 1967-68 Pool Account—Barley 


(a) Payment Pouicy 


Order-in-Council P.C. 1967-1430, July 18, 1967 
extended Parts III and IV of the Canadian Wheat 
Board Act to barley for the 1967-68 crop year and 
established the initial price for barley at $1.06 per 
bushel basis No. 3 Canada Western Six-Row Barley 
in store Fort William/Port Arthur. This price was 
an increase of 10 cents per bushel over the initial 
price paid throughout the previous crop year. 
Initial prices for other grades were established by the 
Board and authorized by Order-in-Council P.C. 
1967-1505, July 27, 1967. 


(b) Boarp Recrrrts 


The following table shows Board receipts from 
ene by month, from August 1, 1967 to July 
1, 1968, 


TABLE 33 


BarRLeY RECEIPTS FROM PRopucERS, BY MontTH, 
Avaust, 1967 To JuLy, 1968 


Bushels 
August-September, 1967................... 13,338,922 
OCTODGT i. aan site e Maras ee eee 6,608,417 
Novembertais.8 ae eee eee 7,357,835 
IDécem betin.. os ober ee ee eee 5,157,174 
Janilary,: 1968). 2200. eee 7,027,083 
Rebrugey 3, acne eee eee ee 5,389,788 
Marl. tence. cosh t at eae eee oe 4,913,479 
April coins teh ties ee 4,033,153 
MER V i hk ee ag ee ee 5,285,362 
SUING. 1c weer gies tele eee 7,252,067 
UL Ye ce heccet hee eae see ed ee ee ee 14,978,954 
"PORAD. aianekeqnenh tee ee ee eee 81,342,234 


Producers’ deliveries of barley amounted to 81.3 
million bushels in 1967-68. Though this quantity 
was below the level of deliveriesin 1966-67, it compares 
favorably with the annual average of 71.9 million 
bushels for the previous five years, 1961-62 to 
1965-66. September and July were the months of 
heaviest deliveries with 15.0 million bushels being 
delivered in the latter month. 


(c) GRADE PATTERN 


The following table shows the grades of barley 
delivered by producers in 1967-68. 


TABLE 34 


BARLEY RECEIPTS FROM PRODUCERS, BY PRINCIPAL 
GRADES, FOR THE PErtop Auaust 1, 1967 
To JULY 31, 1968 


Grade Z% of 
(Including Toughs and Damps) Bushels Total 
INOS2/ Ci Wr Sie Rowe. eee 3,772,981 4.63 
Noss @hwe SixsRiowies sete ee eee 17,480,644 21.49 
INow2 CW diwioskiOwn namne mere nee: 1,404,806 1.73 
INOKS. CW Oshvow. 1c. ee aera 3,116,755 3.83 
NOY 1 Ree arate os eee ee 51,091,841 62.81 
INOS 2 RCC nee eee er eae Be ee 3,617,148 4.45 
INod8) Heed). eects cin eaa tes aoc eee 527,057 65 
Other Grades re eas eer eens 331,002 41 


AE OTA caro gsaeets ace N ERE eee ene CN ee 81,342,234 100.00 


Producers’ marketings in 1967-68 indicated the 
high quality of the 1967 prairie barley crop as, for 
the second consecutive year, approximately 32 per 
cent of the barley delivered to the Board graded 
No. 3 C.W. or higher. No. 1 Feed continued as the 
principal grade of barley marketed in 1967-68 and 
accounted for 62.8 per cent of the total barley 
delivered to the Board. 


(d) ComMENTS ON 1967-68 BarLEYy Poon 


Exhibit IV, an interim statement on page 46, 
deals with the operating position of the 1967-68 
Barley Pool for the period from August 1, 1967 to 
July 31,1968. A final statement will be forthcoming 
in a Supplementary Report after the closing of the 
1967-68 Pool Account—Barley just as the Supple- 
mentary Report of The Canadian Wheat Board, 
April 30, 1968 gave the final accounting of the 1966- 
67 Barley Pool. 


The 1967-68 Barley Pool consisted of 98.6 million 
bushels. Producers’ deliveries to the Pool were 81.4 
million bushels. <A total of 17.2 million bushels was 
transferred from the 1966-67 Pool as at January 31, 
1968 and 2,586 bushels were received from other 
sources. 


The 1966-67 Pool was closed as at January 31, 
1968 and therefore a substantial part of Board sales 
of barley during the crop year 1967-68 was credited 
to the 1966-67 Pool Account. It has been the 
practice of the Board to credit sales of barley ac- 
cepted for malting or other industrial uses to the 
crop account to which such barley was delivered by 
producers. Therefore grades of barley delivered by 
producers in 1967-68 and accepted for malting or 
other specialized uses were credited to the 1967-68 
Pool Account even though these grades were sold 
prior to the closing of the 1966-67 Pool Account. 


(e) Toran Stocks UNDER ADMINISTRATION 


During 1967-68 the Board had a total of 123.3 
million bushels of barley for sale for the accounts of 
the 1966-67 and 1967-68 Pools. This compares with 
152.7 million bushels during 1966-67 and 125.3 
million bushels in 1965-66. The total barley stocks 
under administration in 1967-68 consisted of an 
unsold inventory on August 1, 1967 of 41.9 million 
bushels for the account cf the 1966-67 Pool and 81.4 
million bushels acquired from producers during the 
crop year for the account of the 1967-68 Pool. 


(f) Pricing 


The following table shows the monthly average 
Board asking prices for No. 1 Feed Barley, along 
with high and low prices recorded each month from 
August 1, 1967 to July 31, 1968 (all prices basis in 
store Fort William/Port Arthur). 


TABLE 35 


BoarD SELLING Quotations ror No. 1 Freep 
BARLEY IN Srore Forr Witiiam/Porr ARTHUR 
Avaust, 1967 To Juty, 1968 


High Low Average 


——cents per bushe]l—— 


August, 1967........ 130 126 12814 
September............ ion 12314 125%% 
October....... 128% 1223¢ 123% 
November........... 123144 1234 123% 
December............. 123144 123% 123% 
January, 1968................1238}4 12314  123%% 
February............ 123% 123% 123% 
March....... eit Nees Oe! 12234 12314 
ES ek Sey eG? 123144 1237 

IMA ene 1224 116% 117% 
June........... Bian 116144 11434 115% 
Jhilyie Baha 115% 112% +#é#41415 


Board asking prices for barley declined in August 
and September, 1967 and then remained very steady 
during the next seven months. Under increasing 
competition, particularly from heavily subsidized 
French barley, there was a gradual weakening of 
prices during the last three months of the crop year. 
The high during 1967-68 for No. 1 Feed Barley was 
$1.30 per bushel in August, 1967 while the low was 
$1.12% per bushel recorded in July, 1968. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF BARLEY 


Barley production in Western Canada in 1967, 
though below the record harvested in 1966, was at a 
high level and amounted to 230 million bushels. 
The estimated farm supplies of barley in Western 
Canada for the 1967-68 crop year at 294 million 
bushels were down from the 314 million bushel supply 
position for 1966-67, but well above the average for 
the five year period 1961-62 to 1965-66 of 207.4 
million bushels. Though marketings were lower in 
1967-68, increased farm utilization enabled total 
farm disappearance to keep pace with production 
and farm carryover at the end of the crop year 
showed little change from the position a year earlier. 

The volume ot barley which was moved from 
commercial positions into the domestic market in 
1967-68 continued at a relatively high level. The 
following table shows the number of bushels of barley 
on which feed freight assistance was paid by the 
Government of Canada during the past ten years. 
This represents the western Canadian barley used 
by eastern Canadian feeders, together with a small 
quantity for British Columbia which qualified for 
freight assistance. 


=e 


TABLE 36 
NUMBER OF BUSHELS OF WESTERN BARLEY 


SHIPPED UNDER THE FREIGHT ASSISTANCE POLICY 
Crop YEARS 1958-59 To 1967-68 


Year Bushels 
thousands 

HO S25 O ete ao ear hn By cag Dee ee a 31,463 
LOB OZOQ! rece ne cccc av eee ee ee 32,308 
LOG OG a Bien Wrenn akg secs Ca One eee Ee 33,307 
NO Gil SO Dre yo eo snecinsit oe oe SOR ee 23,481 
POC ZG Si. ce eee caked cy ete eee 23,732 
LOGS=O4 RS Bee a cick ae eee 33,254 
LCS) Gs GH ak hey Sine seis eR Te ene, ays 28,864 
GG S=EO6 ., ee te ee eee 29,309 
1966-67... 35,776 
VOGT Slee ere sr eee ee ee 36,200 


1Subject to revision, 
Source: D.B.S., Coarse Grains Quarterly. 


The following table shows exports of barley for the 
1967-68 crop year along with comparative statistics 
for the previous year. 


TABLE 37 


EXPORTS OF CANADIAN BARLEY 
Crop YEARS 1966-67 AND 1967-68 


1966-67 1967-68 
—nnillion bushels— 
Europe 
PNUStaic a eee eens eee I — 
els es Rotten fh == 
i enmiarks.. cee ee 9 =e 
Germany (West)...........00..00. 2.3 — 
GAUL A desc en cde ot se ee 12.2 9.6 
Netherlands............... Cee Le igo —1 
NY OVEN ee en Mastin Goscastodeeeage 1.0 = 
OLA eat Ook cae. fara: 8 — 
United Kingdom.................... 9.8 1.9 
SIN Peat a ee oilers Bac, teed 2.9 
Motel Buna pe sce crossed cgescestons 32.6 115 


Oceania: 


DNR ge Bs etosaptnceresduagonana wnodes — ile 
Asia: 

JAPAN osu ee eee 10.5 15.4 

leraelic dw. hoe eee 2.5 3.0 
TotalzAsian - ee ee eee 13.0 18.4 
South America: 

Colombian eee — I 

Hcuador eee il a= 
Total South America................ sil ais 
North America: 

TESA ee ee eee Rene eee eee Tee 4.4 
SIROTA ce acemt gett cee cee eee Dou 36.1 


1Less than 50,000 bushels. 
Source: Board of Grain Commissioner for Canada—Canadian 
Grain Exports. 


As indicated in Table 37, barley exports in 
1967-68 amounted to 36.1 million bushels as com- 
pared with 53.1 million bushels in 1966-67. Italy 
and the United Kingdom were the only two countries 
in Europe to take Canadian barley in 1967-68 
compared with ten countries in the previous year 
and even for these two countries, their purchases 
were reduced significantly. Barley exports to the 
United States declined to 4.4 million bushels from 
7.7 million bushels a year earlier. Japan and Israel 
increased their barley imports in 1967-68 and 
Australia entered the market for Canadian barley, 
taking 1.8 million bushels. 


In addition exports of barley malt in 1967-68 
totalled 5.3 million bushels. The United States was 
the principal buyer, importing 1.2 million bushels. 
The United Kingdom bought .4 million bushels. In 
Asia, the Philippines and Japan were the two major 
importers, each buying approximately .6 million 
bushels. Peru with .5 million bushels and Venezuela 
with .7 million bushels were the two largest buyers 
in South America. The remaining 1.3 million 
bushels were purchased by eighteen other countries, 
mainly in Latin America. 


PART V 
OTHER OPERATIONS 


17. Payment Department 


The major payments completed during the 1967-68 crop year are shown in Table 38. 


TABLE 38 
Finau Payments — 1966-67 Poot Accounts 
Date First Number of Total 
Cheques _ Date Cheques Surplus 
Mailed Completed Issued 


Distributed 


1966-67 Pool Account — Wheat: 
Pinal Pay Mento hol. het! 
1966-67 Pool Account — Oats: 
Pine lePawinentt inn...) 
1966-67 Pool Account — Barley: 
Final Payment 


LOAN ea ee ee eee ; 


18. Utilization of Special Account 


The Special Account, derived from unclaimed 
balances in the hands of the Board in accordance 
with Section 29A of The Canadian Wheat Board 
Act, was utilized to: 

(1) Retire outstanding accounts submitted by 
producers; 

(2) Bring missions from overseas markets to Canada; 

(3) Operate the Board’s Technical Services and 
Market Research Department; 

(4) Defray a portion of the costs of administering 
the Prairie Grain Advance Payments Act, and 

(5) Provide funds to cover the costs of equipment, 
stationery, educational material and other items 
related to the introduction of the Producer 
Identification System. 


The extensive mission program conducted by the 
Board during Canada’s Centennial Year terminated 
with the closing of Expo. ’67 at the end of October, 
1967 and hence included the first three months of 
the crop year under review. Because of the highly 
concentrated program during this period no further 
missions were undertaken for the remainder of the 
crop year. The Board did, however, entertain and 
arrange programs for a number of grain trade repre- 
sentatives and government officials from various 
countries who visited Canada under auspices other 
than the Board’s. These visitors were given the 
opportunity of viewing terminal and country 
elevators, the offices of the Board of Grain Com- 
missioners and the Wheat Board, research labora- 
tories, farms and flour mills. Many organizations 
and individuals willingly made their time and 
facilities available during these visits. This co- 
operation was graciously given and is most gratefully 
acknowledged by the Board. 

The installation phase of the Producer Identifica- 


Pitas tte Mar. 28/68 Apr. 9/68 
.Mar. 19/68 
ie iet. Mar, 12/68 


228,133 $314,958,251 


Mar. 21/68 47,860 8,402,628 


Mar. 18/68 81,981 35,798,464 


$359,159 ,343 


357,974 


tion System, which had been given Board approval 
in June of 1967, received concentrated attention 
during the crop year under review. Each of the 
grain companies concerned appointed a representa- 
tive to work with Board personnel during this period 
to assure that elevator managers were properly 
equipped in time for the commencement of the new 
system on August 1, 1968. All objectives were met 
despite problem areas which are inevitably associated 
with undertakings of this magnitude. The fact that 
the system was ready at the appointed date is a 
measure of the excellent co-operation received from 
the grain companies and their appointed representa- 
tives. The Board wishes to record this valuable 
assistance. 


19. Other Promotional Activities 


The Board continued its policy of participation 
in international conferences, negotiations and general 
discussions having a direct bearing on Canada’s 
worldwide trade in grain. Close contact was also 
maintained with all important grain markets. 
During 1967-68 members and officers of the Board 
visited the following 36 countries, some of them 
several times, to promote the sale-of Canadian grain: 
Austria, Barbados, Belgium, Brazil, Bulgaria, 
Cyprus, People’s Republic of China, Czechoslovakia, 
Dominican Republic, France, Federal Republic of 
Germany, German Democratic Republic, Hong 
Kong, India, Ireland, Israel, Italy, Jamaica, Japan, 
Lebanon, Malaysia, Morocco, Netherlands, Philip- 
pines, Poland, Switzerland, Syria, Singapore, 
Taiwan, Thailand, Trinidad and Tobago, United 
Kingdom, U.S.S.R., United States, Venezuela and 
Yugoslavia. 

Continuing the practice of previous years the 
Board prepared approximately 3,800 crop informa- 


con: oe 


tion packages. These were forwarded to its over- 
seas offices, Canadian trade officers abroad and to 
all Board agents, who in turn distributed them to 
flour mills and other organizations and individuals 
involved in the grain trade. The packages contained 
all relevant quality data on the 1967-68 crop as 
published by the Board of Grain Commissioners, the 
Canadian Grain Handbook prepared by the Wheat 
Board and a grain sample card showing Western 
grains of various grades. 


20. Legal Department 

The Legal Department dealt with all matters of a 
legal nature affecting the operations of the Board. 

The Department continued to assist the Payment 
Department in connection with payments to estates 
of deceased persons, and corresponded with the 
representatives of 1,997 new estates during the year 
as compared with 1,817 estates in the 1966-67 
crop year. 

This Department also assisted the Payment 
Department in the enforcement of the Prairie Grain 
Advance Payments Act and the collection of default 
accounts thereunder. In this respect 145 accounts 
were referred to the Department during the year for 
collection: 73 actions were taken in the Exchequer 
Court of Canada. This compares with 339 accounts 
referred to the Department for collection in the 
1966-67 crop year, in which 93 actions were taken 
in the Exchequer Court. 

During the crop year 155 persons were prosecuted 
in connection with breaches of The Canadian Wheat 
Board Act and Regulations made thereunder, as 
compared with 21 persons prosecuted during the 
previous crop year. 


21. Data Processing Division 


A completely new system of dealing with data 
flow and documentation for the Port of Churchill 
became operational in 1967-68. During the 
Churchill shipping season basic information was 
received daily in the Board’s computer centre by 
Telex and was introduced directly into the computer 
system. Overnight the computer produced many 
vital records and statements previously prepared 
manually over a period of several days by the various 
Board agents. This project is a prototype of 
systems that will, in due course, be instituted at 
other terminal positions. 


22. Grain Transportation Technical Group 


The Board continued its active involvement in 
the functions of the Technical Group which is 
comprised of representatives of all facets of the 
grain industry. A number of technical papers 
dealing with various aspects of the industry have 
been prepared by the Group and specific areas of 
common concern are presently under detailed study. 
It is gratifying to the Board, as a member of the 
Grain Transportation Committee, the parent body 
of the Technical Group, to observe the way in which 
mutual problems are being given concerted attention 
by all the various interests represented. 


23. Officers and Staff 

A number of executive appointments were made 
by the Board in the Head Office during 1967-68. 
Dr. J. L. Leibfried, Mr. W. H. Cockburn and Mr. 
A. W. Alcock became Executive Assistants to the 
Board. Mr. F. T. Rowan became General Sales 
Manager and Mr. C. A. Gusberti was appointed 
Assistant General Sales Manager. Mr. J. Livingston 
became Sales Manager—Wheat and Mr. R. C. 
Caswill was appointed Sales Manager—Coarse 
Grains. 

The 1967-68 crop year saw the retirement of a 
number of valued employees. 

Mr. W. H. Cockburn, who joined the Board staff 
as a Sales Assistant in 1950, retired on December 31, 
1967, after serving the Board in positions of increas- 
ing responsibility terminating with that of Executive 
Assistant to the Board at the time of his retirement. 

Mr. A. W. Alcock left the service of the Board on 
December 31, 1967 following a relatively brief but 
highly productive career with the organization. 

The Board wishes to record its appreciation of 
the contributions made by these members of the 
organization. 

Other members of the Board staff who reached 
retirement during the 1967-68 crop year are: Mr. 
W. H. Aldous, Miss D. A. Bradford, Mrs. M. H. 
Eichenberger, Mr. W. F. Flemons, Mr. M. A. 
McFadyen, Miss C. B. Troendle, Miss A. Ward 
and Miss P. K. Williamson. Their loyal service is 
gratefully acknowledged by the Board. 

The average annual number of employees for the 
past five years is indicated in the following table: 


TABLE 39 


AVERAGE ANNUAL NUMBER OF EMPLOYEES 


Crop Year Number of Employees 
1963-644 ecalpeeet ache Set oan ee 609 
1964-65... Metre fried 588 
1905=66. <ion be dee 577 
1966-O hn ewe er ieee 571 
NOC EHO 81 bin de Ree teers beta SO raeee 569 


24. Branch Offices 


The Board continued to maintain branch offices in 
Vancouver, Calgary and Montreal, and overseas 
branches in London and Tokyo. Mr. G. M. 
Champagne became Manager of the Montreal office 
upon the return of the former Manager, Mr. J. 
Livingston, to Winnipeg. 


25. Advisory Committee 


This committee is comprised of Mr. R. R. Atkin- 
son, Landis, Saskatchewan; Mr. C. W. Gibbings, 
Regina, Saskatchewan; Mr. G. L. Harrold, Lamont, 
Alberta; Dr. W. J. Parker, Winnipeg, Manitoba; 
Mr. A. M. Runciman, Winnipeg, Manitoba and 
Mr. J. I. Stevens, Morinville, Alberta. 

The Advisory Committee met with the Board on 
three occasions during the course of the 1967-68 
crop year. 
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PART VI 


FINANCIAL STATEMENTS 


The financial statements of The Canadian Wheat 
Board for the crop year under review are presented 
in this section of the Report. These consist of the 
Balance Sheet (Exhibit I) which sets forth the 
financial position of the Board as at July 31, 1968 
together with other statements showing the results 
of the Board’s operations for the year ended on that 
date, all as tabulated in the Index preceding the 
financial statements. 


Since the marketing operations were still in process 
at July 31, 1968 the accompanying financial statements 
do not reflect the final results of operations on the 
1967-68 Pool Accounts for Wheat, Oats and Barley. 


BALANCE SHEET 


The financial position of The Canadian Wheat 
Board as at July 31, 1968 is set forth on Exhibit I. 
The following comments are submitted with respect 


to certain of the items appearing on the Balance 
Sheet. 


Stocks of Grain: 
WHEAT StTocks—$749, 295,112 


As at July 31, 1968 the total stocks of wheat held 
by the Board amounted to 433,445,803 bushels. 
These stocks were in store country elevators, ter- 
minal elevators, in transit and in the custody of 
Agents of the Board. Of the stocks at July 31, 1968, 
a total of 102,084,966 bushels had been sold but 
were not delivered at that date; these stocks have 
been stated at contract values. The unsold remain- 
der of the inventory amounting to 331,360,837 
bushels has been valued at the initial price paid to 
producers which was $1.70 per bushel basis No. 1 
Northern Wheat or No. 1 C.W. Amber Durum Wheat 
in store Fort William/Port Arthur or Vancouver. 


Oats Stocks—$10,640,088 
Baruey Stocks—$50,812,267 


A summary of the stocks of oats and barley held 
by the Board at July 31, 1968 is set forth as follows: 


Bushels 
Oats Barley 
126,940 1,568,909 
17,410,116 49,809,763 


Sold but not delivered............ 
LCDR ee eee 


17,537,056 51,373,672 


These stocks were in store country and terminal 
elevators and in transit at the year end date. With 
respect to the stocks of oats and barley that had 
been sold but were undelivered, these stocks have 
been stated at contract values. The remainder of 
the inventory of oats and barley has been valued at 
the initial prices paid to producers which was 65 
cents per bushel basis No. 2 Canada Western Oats in 
store Fort William/Port Arthur for oats, and $1.06 
per bushel basis No. 3 Canada Western Six-Row 
Barley in store Fort William/Port Arthur for barley. 


Bills of exchange not yet due 
plus accrued interest: 

Payable in sterling—converted at for- 
ward sterling sales values or prevail- 
ing rate of exchange...... 

Payable in Canadian funds... 


$129,415, 906 
4,460,846 


The payment terms of contracts for wheat sold to 
the People’s Republic of China and to the German 
Democratic Republic call for 25% payable at time 
of shipment and the balance of 75% payable in 547 
days from date of invoice together with accrued 
interest. Relative to the deferred portion of each 
invoice the Board receives a draft, payable in 
sterling in the ease of shipments to China, and pay- 
able in Canadian funds for East Germany. As 
shown on the balance sheet, the amounts receivable 
in sterling have been valued at forward sterling sales 
values or the prevailing rate of exchange at July 31, 
1968. 


Accounts Receivable: 
$6,186,358 
1,537,992 


In the main the sundry item comprises amounts 
due from Board Agents on sales completed as at 
July 31, 1968 but reported subsequent thereto, and 
an amount due from the Government of Canada 
under the Interim Selling Price Guarantee P.C. 
1968-640. 

Details of the amount receivable under the Prairie 
Grain Advance Payments Act are set forth on 
Exhibit VI. 


Grain Trade Memberships—$14,982 


The Canadian Wheat Board owns thirteen mem- 
berships in the Winnipeg Grain Exchange, three in 
the Vancouver Grain Exchange and one each in the 
Winnipeg Grain and Produce Exchange Clearing 
Association, the Lake Shippers’ Clearance Associa- 
tion, the British Columbia Grain Shippers’ Clearance 
Association and the Baltic Mercantile and Shipping 
Exchange of London, England. These memberships 
are stated at cost less dividends received to July 31, 
1968. 


Sundry... 
Prairie Grain Advance Payments Act....... 


The Canadian Wheat Board Building, Winni- 
peg, at cost less depreciation—$3,924,383 


In accordance with instructions received from the 
Government of Canada the Board paid to the City 
of Winnipeg a grant of $189,424 in lieu of realty and 
business taxes on The Canadian Wheat Board Build- 
ing for 1968, but without admitting any liability for 
such taxes; $110,497 of the grant has been applied 
to Board operations for the period from January 1, 
1968 to July 31, 1968, and balance of $78,927 will 
be charged to the operations of the Board for the 
1968-69 Crop Year. Depreciation for the year has 
been provided at 244% per annum in the amount of 
$110,137 and the accumulated depreciation on the 
building to July 31, 1968 is $648,572. 


Liability to the Banks—$321 ,389,367 


The details of the Board’s position with the banks 
at July 31, 1968 are set forth below: 


Loans to finance ordinary operations......$185,126,690 
Loans to finance credit sales to China.... 131,772,387 


Loans to finance credit sales to 


HasteGermanye....17 eee eee tee 44901290 


Inability to the banks... 2 sce..cccss-nuee- $321,389,367 


At the beginning of the crop year the Board’s 
position with the banks consisted of loans to finance 
credit sales to China and East Germany totalling 
$197,616,059 less funds on deposit from ordinary 
operations of $55,438,004, resulting in a net liability 
to the banks of $142,178,055. 


The loans to finance credit sales to China and 
East Germany remained at a high level during the 
entire crop year. These loans are guaranteed by the 
Government of Canada; loans for China under 
Order in Council P.C. 1588 dated August 24, 1966, 
and for East Germany under Orders in Council 
P.C. 634 dated April 30, 1964, and P.C. 1780 dated 
September 21, 1967. 


With respect to ordinary operations the Board was 
in a funds position from the beginning of the crop 
year until April, 1968 when the issuing of final pay- 
ments to producers totalling $359,159,343 made it 
necessary to borrow on ordinary account. As a 
result, the Board was in a borrowing position on 
ordinary operations from April until the end of the 
crop year. 


Loans for ordinary operations are guaranteed by 
the Government of Canada under Orders in Council 
P.C. 3062 dated August 6, 1947 and P.C. 1537 dated 
November 21, 1957. 


Liability to Agents—$525,353,898 


Grain companies acting in the capacity of Agents 
of the Board accept deliveries from producers at 
country elevators and on behalf of the Board pay 
the producers basis the Board’s initial price in effect. 
Settlement is not made by the Board for these pur- 
chases until delivery to the Board is completed by 
its Agents at terminal or mill positions. Liability 
to Agents amounting to $525,353,898 represents the 
amount payable by the Board to its Agents for 
340,963,546 bushels of wheat, oats and barley on 
hand at country elevator points at July 31, 1968 for 
which delivery to and settlement by the Board will 
be completed subsequent to the year-end date. 


Advances Received on Agency 
Wheat Stocks—$90,903,723 


Stocks in the custody of Agents represent wheat 
provisionally invoiced to Agents of the Board, for 
which the Board will receive a final accounting on 
the ultimate disposition of these stocks. The Board 
receives an advance from these Agents for wheat 
invoiced on a provisional price basis less an allowance 
for shipping charges to destinations in Eastern 
Canada. Asat July 31, 1968, this advance was $1.40 
per bushel basis No. 1 Northern Wheat or No. 1 
C.W. Amber Durum Wheat—in store Fort William/ 
Port Arthur. With respect to mills this advance was 
$1.90 per bushel basis No. 1 Northern Wheat or 
No. 1 C.W. Amber Durum Wheat—in store Fort 
William/Port Arthur. As at July 31, 1968, the 
advances received less forwarding charges allowed 
amounted to $90,903,723 as shown on Exhibit I. 


Accrued Expenses and Accounts 
Payable—$13,898,004 


This item is principally comprised of accrued 
carrying charges, storage, interest and transporta- 
tion charges to July 31, 1968, together with all other 
unpaid sundry accounts as at the foregoing date. 


Special Account—Net Balance of Undis- 
tributed Payment Accounts—$604,137 


In accordance with the provisions of Section 29A 
of the Canadian Wheat Board Act the Governor in 
Council may authorize the Board to transfer to a 
Special Account the unexpended balances remaining 
in payment accounts which have been payable to 
producers for a period of six years or more. In addi- 
tion to providing for payment of proper claims from 
producers against these old payment accounts, the 
Section further provides that these funds shall be 
used for such purposes as the Governor in Council 
upon the recommendation of the Board may deem to 
be for the benefit of producers. The following sum- 
mary sets forth the details of transactions affecting 
the Special Account for the crop year under review. 


POY (Le 


Balance of Special Account as at July 31, 1967... . Sere $ 948,578 
Add: 


Transfers to Special Account authorized by Order in Council 
P.C. 1968-467 dated March 7, 1968 from the following: 


1960-61 Wheat Payment Account......00.0000000000ccccccceccee. , $544,611 
POOU-G leOats Iaavinent ACCOUNTE,...ccce. oe aiecctes.re- a ss secoccnoeesavensdie vn 19,212 
1960-61 Barley Payment Account......... RE. 7 29,822 593,645 
if 542.223 
Deduct: 
Expenditures: 
Unexpended Authorizations Unexpended Expended 
as at Crop Year as at Crop Year 
Authorized by July 31, 1967 1967-68 July 31, 1968 1967-68 
Order in Council P.C. 1964-45 
Danner tt O64 un § 27,237 $$ == aes $ 27,237 
Order in Council P.C. 1964-1075 
July 16, 1964... Kleene ie 119,635 — 69,915 49 720 
Order in Council P.C. 1967-696 
April 13, 1967... eet 4 249,499 ~~ 167,931 81,568 
Order in Council P.C. 1968-469 
March 7, 1968... die 120,000 — 60,000 60,000 
Order in Council P.C. 1968-468 
I olny 7, URS 5 ae ea ee = 800,000 94,439 705,561 
Order in Council P.C. 1968-1147 
June 12, 1968... Wren — 50,000 44,126 5,874 
$516,371 $850,000 $436,411 929 960 


612,263 


Less: Payments to producers against old payment accounts 


previously transferred to Special Account.....0.0..0..00.0.00..... . sare 8,126 
Balance of the Special Account as at July 31, 1968..........c.0ccccccccccescseeseeeeeseeenes ee: sae as $_ 604,15 I 37% . 
*As at July 31, 1968 there were unexpended authorizations totalling $436,411, leaving a balance of $167,726 available in the account 
Advance Payments to Producers from the value of wheat, oats or barley delivered by 


producers subsequent to the date of receiving an 


During the crop year 1957-58 the Government of Rd ontes Pavneee 


Canada passed the Prairie Grain Advance Payments 


Act which came into force on November 25, 1957. The result of transactions in respect to Advance 
Under the terms of the legislation the Board was Payments to producers for the period from Novem- 
authorized to make Advance Payments to producers ber 25, 1957 to July 31, 1968 is set forth on Exhibit 
on farm stored wheat, oats and barley at the rate of VI. Asat the year-end date there was an amount of 
50 cents per bushel for wheat, 20 cents per bushel $1,917,324 still to be refunded by producers in 
for oats and 35 cents per bushel for barley, subject respect to Advance Payments, but during the period 
to a limitation of the deliverable quantity of grain from August 1, 1968 to December 31, 1968 refunds 
and to a maximum amount of $3,000 for each totalling $1,013,891 were received by the Board, 
applicant. The Board was also authorized to leaving a balance still to be refunded in the amount 
recover Advance Payments so made by deduction of $903,433. 


STATEMENTS OF OPERATIONS 


Wheat Division—1967-68 Pool Account— 
Exhibit II 


Under the authority of the Canadian Wheat Board 
Act and Orders in Council P.C. 1967-1430 dated 
July 18, 1967 and P.C. 1967-1495 dated July 26, 1967 
the Board was authorized to purchase from producers 
during the 1967-68 crop year wheat produced in the 
designated area and to pay to producers a fixed 
initial price of $1.70 per bushel for No. 1 Manitoba 
Northern and No. 1 Canada Western Amber Durum 
Wheat basis in store Fort William/Port Arthur or 
Vancouver. 


During the crop year the Board purchased from 
producers a total of 464,602,382 bushels of wheat at 
Board initial prices and 873,341 bushels arising from 
the adjustment of overages and shortages, etc., at 
the same prices. The 1967-68 Pool Account also 
acquired 175,947,844 bushels of wheat on transfer 
from the preceding Pool Account; these bushels were 
acquired at transfer prices approved by Order in 
Council P.C. 1968-616 dated March 28, 1968. 


Completed sales to July 31, 1968 totalled 
207,977,764 bushels with a value of $407,907,259. In 
addition wheat sold but not delivered at July 31, 
1968 amounted to 102,084,966 bushels with a con- 
tract value of $197,535,531. Stocks of wheat remain- 
ing unsold in the 1967-68 Pool Account at July 31, 
1968 were 331,360,837 bushels; these stocks have 
been valued at the Board’s initial prices to producers. 


In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 
payable to vessel owners, according to the terms of 
the charter party, for delays beyond a normal period 
of loading. During the year under review, the 
Board paid a total of $7,064* in respect of these 
charges for wheat. 


Carrying costs, interest and all other expenses of 
the 1967-68 Pool Account for wheat totalled 
$44,903,487 to July 31, 1968 and are set forth in 
detail on Exhibit IL Included in the operating 
results on the 1967-68 Pool Account to July 31, 
1968 is the amount of $14,652,386 representing a 
portion of the carrying charges received from the 
Government of Canada during the 1967-68 Crop 
year under the provisions of the Temporary Wheat 
Reserves Act. The total carrying charges received 
under this legislation for the 1967-68 Crop Year 
amounted to $34,979,633. The Board recom- 
mended and the Governor in Council approved by 
Order in Council P.C. 1968-618 dated March 28, 
1968 that these carrying charges be allocated as 
follows: 


1966-67 Pool Account—Wheat..................$20,327,247 
1967-68 Pool Account—Wheat................ 14,652,386 


$34,979,633 


*In the crop years 1965-66 and 1966-67, the Board paid 
demurrage charges of $535,015 and $355,045 respectively. 


During the 1968-69 Crop Year the Board will 
receive from the Government of Canada $55,878,930 
for carrying charges under the provisions of the 
Temporary Wheat Reserves Act and this amount 
will be allocated between the 1967-68 and 1968-69 
Pool Accounts for Wheat. 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions for 
carrying costs, interest, administrative expenses, etc., 
beyond the close of the fiscal year the operations of the 
Board on the 1967-68 Pool Account—W heat to July 31, 
1968 showed a debit balance of $3,650,372. This 
debit balance should not be viewed as the final result of 
marketing operations on the 1967-68 Pool Account— 
Wheat. 


Oats and Barley Divisions— 
Exhibits III and IV 


Under the authority of the Canadian Wheat Board 
Act and Orders in Council P.C. 1967-14380 dated 
July 18, 1967 and P.C. 1967-1505 dated July 27, 1967 
the Board was authorized to purchase from producers 
during the 1967-68 crop year oats and barley pro- 
duced in the designated area and to pay to producers 
a fixed initial price of 65 cents per bushel for No. 2 
Canada Western Oats and $1.06 per bushel for No. 3 
Canada Western Six-Row Barley, both prices basis 
in store Fort William/Port Arthur. 


A summary of the bushels acquired by the 1967-68 
Pool Accounts for oats and barley for the crop year 
ended July 31, 1968 is set forth below: 


Bushels 
Oats Barley 
Purchased from producers at 
Bogvaeiniti1alaonlCes eae eee ee 27,534,377 81,342,234 
Otherwise acquired at Board 
iri Giall pr Ce Sieeen teaeee eee os eee — 2,586 
Purchased from the 1966-67 Pool 
Accounts at transfer prices.............. 3,821,281 17,216,458 
31,355,658 98,561,278 


Completed sales to July 31, 1968 totalled 
13,816,667 bushels of oats and 47,177,812 bushels of 
barley. In addition oats and barley sold but not 
delivered at the year end amounted to 126,940 
bushels of oats with a contract value of $116,356 and 
1,563,909 bushels of barley with a contract value of 
$1,847,072. Stocks of oats and barley remaining 
unsold at July 31, 1968 were 17,410,116 bushels of 
oats and 49,809,763 bushels of barley; these stocks 
have been valued at the Board’s initial prices to 
producers. 


eroges 


In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 
payable to vessel owners, according to the terms of 
the charter party, for delays beyond a normal period 
of loading. During the year under review, the Board 
paid a total of $79,123* in respect of these charges 
for barley. 


Carrying costs, interest and all other expenses of 
the 1967-68 Pool Accounts for oats and barley to 
July 31, 1968 totalled $1,705,974 for oats and 
$4,789,099 for barley. Details of these expenses are 
set forth on Exhibits III and IV. 


On the basis of the valuation of the inventories, but 
without provisions for carrying costs, interest, adminis- 
trative expenses, etc., beyond the close of the fiscal year, 


*In the crop years 1965-66 and 1966-67 the Board paid 
demurrage charges of $55,621 and $68,238 respectively. 


the operations of the Board on the 1967 Pool Accounts 
for oats and barley to July 31, 1968 showed a credit 
balance of $1,534,527 for oats and $3,581,782 for 
barley. These results should not be viewed as the final 
result of marketing operations on the 1967-68 Pool 
Accounts for oats and barley. 


Schedule of Administrative and 
General Expenses—Exhibit V 


The total expenditures under this heading for the 
crop year under review amounted to $4,112,739 
comprising expenses applicable to the Board’s offices 
at Winnipeg, Calgary, Vancouver, Montreal, London 
(England) and Tokyo (Japan). Details of these 
expenditures and the allocations thereof to Board 
operations are set forth on Exhibit V. 


==oy= 


The following pages contain the Financial Statements of the Board; the 
Auditors’ Report for the fiseal year ended on July 31, 1968, and Statistical Tables 
pertaining to Western Canadian Grain. 


In this Report we have endeavoured to describe the administrative policy of 
the Board with respect to wheat, oats and barley for the year under review. 


In conclusion we wish to record our appreciation for the loyal and conscientious 
services rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 


W. C. McNAMARA 
Chief Commissioner 


J. B. LAWRIE 
Assistant Chief Commissioner 


— 


x N. VOGEL 
Commissioner 


D. H. TRELEAVEN 


Commissioner 


Be, 


. L. KRISTJANSON | 


Commissioner . 


elie 


Exhibit I. 


Exhibit II. 


Exhibit III. 


Exhibit IV. 


Exhibit V. 


Exhibit VI. 


THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
JULY 31, 1968 


Balance Sheet. 

Statement of Operations, 1967-68 Pool Account —-Wheat. 
Statement of Operations, 1967-68 Pool Account—Oats. 
Statement of Operations, 1967-68 Pool Account—Barley. 


Statement of Administrative and General Expenses and 
Allocations to Operations for the year ended July 31, 1968. 


Statement of Advance Payments to Producers under the 
Prairie Grain Advance Payments Act. 


Se — 


THE CANAL 
BALA 


As at 
ASSETS 
Stocks of grain: 
Wheat stocks — stated at contract values basis in store Fort William /Port 
Arthur, Vancouver or Churelilly yet. 0eicccicctne ier ee a ee $197,535,531 
Wheat stocks — stated at initial prices paid to pee basis in store 
Fort William /Port Arthur or Vancouver...........00-5 Rie Peet Ree asters 551,759,581 $749,295, 11 
Oats stocks — stated at contract values basis in store Fort William /Port 
AT UE aaa ee Pe dee ese nre: Meo ehacges Pho ea ee ee 116,356 
Oats stocks — stated at initial prices paid to producers basis in store Fort 
William,/Port Arthur, o.conan cerca ee eg eee ee marae 10,523,732 10,640,0: 
Barley stocks — stated at contract values basis in store Fort William /Port 
Arthur or Vancouver scans e toe en er eee ease Me 2ereeat oe: 1,847,072 
Barley stocks — stated at initial prices paid to producers basis in store 
Fort. William /Port, Arthun,..c.:1ccccsceesneyenseneecne te es nae senes theca ; 48,965,195 50,812,2 
Bills of exchange not yet due plus accrued interest: 
*Payable in sterling — converted at forward sterling sales values or pre- 
vailing rate Of Exchange... ik Sie eee ER er Metre 129,415,906 
Payable in Canadian funds rE Behe ede RE lant re 4,460,846 133,876,7 
Accounts receivable: 
Sta dieysv te Pescara ee nen a aa 7 ee 6,186,358 
Prairie Grain Advance Payments Act...........0..:c:c::sc eee eerste trier eres nnees 1,537,992 7,724, 
Grain trade memberships.............::::ccvsssescesemecsesneneneneneestanersesteenas canerehehanarenehestachens 14; 
The Canadian Wheat Board Building, Winnipeg, at cost less depreciation. ....... 3,924, 
Office furniture, equipment and automobiles, at cost less depreciation................ 246, 
Deferred and prepaid expenses...........:.cccececencccee ieee rsenesseseneenencetencenannntuanvensnccs 95, 
Debit balance — 1967-68 Pool Account — Wheat..........00.0:: cece 3,650, 
$960,280, 


*As at July 31, 1968 the Board had Sterling forward sales amounting to £20,535,036 with a Canadian dollar value of $56,212,411. 


ae 


“AT BOARD 
BET 
1968 


VIABICPTiILS 


lability to the banks... 


ability to one for grain purchased from producers but not yet delivered to 
the Board... ae Pees, 


lvances received on agency wheat stocks 


nounts due to producers: 


Outstanding cheques: 


Balance of adjustment payments — Wheat 
Balance of interim payments — Wheat. 


Balance of final payments = Wheater. 


— Coarse Grains 


rued expense and accounts payable. 
visions for final payment expenses....... 
cial Account — net balance of undistributed payment accounts 


dit balance — 1967-68 Pool Account — Oats.............. 


dit balance — 1967-68 Pool Account — Barley 


eth t= 
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$321 ,389,367 


90,903,723 


~~ 


,760,391 


208,035 1,970,419 


13,898,004 


1,044,275 


3,981,782 


$960, 280, Ie 32 


THE CANAD 
1967-68 F 
STATEMENT 
For the crop \ 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William /Port Arthur or 


VW aIUCOUU VOD os cose ves hose we sesso s bagi aeee den eet up ee Ne se ea Acre es eevee ca ele 
Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William /Port Arthur or Vancouvel........ccc: os), On 


Purchased from 1966267 Pool Account —— Wheat.2 2 sc... ccccasnenceseesrenscserecs Prange eciate ge oe a 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 
Domestic... . ; Rte eects 


Export sales at Class TT DYiG@s ss cctasesecscseestsceusty supa lxinzessmeeqeeremisre araee tr ame geverse Su asiis a bi ecaamata aac 
Export sales under terms of the Tefemanioral Wheat Learnt and the International Gyine herenpemene ae 


Weight losses in transit and in drying...... ee RS CRE EE TEED 550 Eco ot ae aot ee 


Uncompleted sales at contract values basis in store Fort William /Port Arthur, Vancouver or Churchill: 


Domestic.......... ie, DN cs TR EE co Ce neo ee 1 oa eke eae ee ee 
Export sales at Class IT prices............. © bc cys Secs iia NOL RC er oN eee 
Export sales under terms of the Inter neions! Conte Ar enrenicne pak (en err ee ue achie, 2s.i9305 ee 


Stocks of wheat — stated at initial prices ava to producers basis in store Fort William /Port Arthur or 
Vancouvert......... i Ps : a PT en ee nas Mer 


Surplus on wheat transactions... | 
Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on wheat stored in country ClE VALOR a ene ie ee 
Storage on wheat stored in terminal elevators........... Pe ete Fst oe as nat Bed. eee 
Net interest paid to agents on agency wheat stocks... tte se cst eeen ter aseanisan es estes | 


Less: Carrying charges received under the Temporary Wheat Reserves AGta. cdi duncsccctheea a 


Bank interest, exchange and bank charges and net interest on other BoaTd ACCOUNUS i... ence 
Net additional freight on wheat shipped from country stations to terminal positions.2.e..c.a eet 
Handling, stop-off and diversion charges on wheat war ehoused at interior terminalls..............0:.0 
(Disyune Charo es eg nega ae, eat ee eee eee: 

Administrative and gener “A expenses Hi i ike 31, 1968... 


Debit balance in the 1967-68 Pool Account — Wheat, as at July 31, 1968, after valuing unsold stocks of wheat: 
hand at initial prices paid to producers basis in store Fort William /Port "Arthur or Vancouvel...)....0.:-:0:e0! 


Loe: 


EAT BOARD 
sunt—Wheat 
-RATIONS 
d July 31,1968 


64,602,382 


873,341 
75,947,844 


2,989,700 
1,465,739 
3,496,176 

26,149 


— 


8,565,589 
5,964,271 
7,555,106 


Bushels 


641,423,567 


207,977,764 


102,084,966 


331,360,837 


641,423 567 


$407 ,907,259 


197,535,531 


39,096,065 
7,986,636 
2,903,993 


49,986,694 
14,652,386 


Amount 


1,512,160 
340,911,733 


605,442,790 


591,759,581 


7,494,680 
249,903 
117,979 

28,744 

1,677,873 
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$1,115,949, 256 


1,157,202,371 


£1 253,115 


44,903,487 


3,650,372 


THE CANAD 
1967-68 | 
STATEMENT 
For the crop y 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur... ccs cee eeseee eee 


Oats purchased from 1966-67 Pool Account ——'Oatsreccciatiiravesuisi set tlesssdeencdeve ne cate seeeeeme rece res tar iecenecn rey cacti a ere eam 


Oats sold: (1) 


Completed sales at realized prices basis in store Fort William /Port Arthur or Vancouve.........00.000.00:cceeee J 
Weight. losses Trt: Aryl sa. geastbtesccattes ntcsanss alge oe cgcdene cae calles aeahecnstes monolith ea ne ate ae se 
Uncompleted sales at contract values basis in store Fort William/Port Arthur.....0.000.000000.0ccccccce eect eee eee 
Stocks of oats — stated at initial prices paid to producers basis in store Fort William/Port Arthur....... 
Surplus on oats transactions......... ; ; a Pee bes tei sR AE! SS ca nares, | 
Deduct: Carrying costs, interest, administrative and general expenses: | 
Carrying charges: 
Carrying charges on oats stored in country elevators... PE ey hE na ee DEEN Bii cc: 
Storage on oats stored in terminal elevators........ eh Se ae ee Be Sis Rot vc Rei 
} 
Interestrand bani chates: 7-0 ann eens to Reem aes ee salhaatienontisuit nadktec pda eee Eee eee ee ; 
Freight recovered on shipments of oats to Pacific Coast ports for export...........0..cccee ene i 
Dry iO Character ees: :c5 1:01 cane ue mee eee nee pte cago ac Re Roened cota ange ese chase toe EE ct 
Brokerage and Clearing Association Charges... a, cc-secncc-com ih ooeless. auieriee ye wae ncereee pets ane ee | 
Administrative and general expenses to July 31, 1968.12. sti care ehecccme sche: choenerctbcventeerscec eee ects 


Credit balance in the 1967-68 Pool Account — Oats, as at July 31, 1968, after valuing unsold stocks of oats ¢ 
hand at initial prices paid to producers basis in store Fort William/Port Arthur.......0..00.00.00000000ccccccceececeneeetee | 


(1) Excluding open future purchase contracts of 1,521,000 bushels of October oats adjusted to the market close as at July 31, 1968. 


= 


Exhibit III 


AT BOARD 
int—Oats 
RATIONS 

1 July 31,1968 


Bushels 


Amount 
17 934,377 $16,727,990 
3,821,281 31,355,658 3,373,889 $20,101,879 
3,816,667 12,702,292 
1,935 
126,940 116,356 
7,410,116 31,355,658 10,523,732 23,342,380 
3,240,501 
$837 ,374 
594,181 Sa aya 
173,053 
( 3.064 ) 
1,884 
3,108 
99.438 1,705,974 
$ 1,534,527 
| 
| 4h — 


THE CANAL 
1967-68 | 
STATEMENT 
For the crop ' 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..................000c0ccccn 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur........00.000000...000ccc08 
Barley purchased from 1966-67, Pool Account: —— Barley s.2c-ce cueraee sess cere eee ok mn ee Z 


Barley sold: (1) 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouver........0..00.00..00c ccc 
Weight losses in drying...............0..00. Pee ren « Mampusbiog Si cpeh etic ca RY sa crcts eee whe a 


Uncompleted sales at contract values basis in store Fort William/Port Arthur or Vancouver..........0...000000050:.cc08 


Stocks of barley — stated at initial prices paid to producers basis in store Fort William/Port Arthur........0.0.0....00. 


Surplus on barley transactions.......... 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: | 


Carrying charges on barley stored in country elevators. .<..........0.00.0sseein ee ee 


Storage on barley stored in terminal Elevators... 00.0. :n0ececceevtevanssssedetessencaesneg eens agensece sees 
interest-aind Goa ACh are es odo ckisirecgecs Pesce haces ged tee ash ny eee Oe 


eet recovered on shipments of barley to Pacific Coast ports for export.........1.:c::ccecereeetr eee se | 


WD avahataiais!e\t bao asso acele) pra veh n ple a yie.0 8 ery eles voiFheialSia/ainfojaleleleias\e isle dels wi sim aun aya, wiv a¥inia lech a laihiey® ep4re ayacelolesdsxtsmtasstecbin) ce‘ e:ekesele &-v.elyn nies) ¥ivictis) wi visballyia Wie) ee Veis/aVe/ete etele) init e1 eve ~ e/ehets letra 


Brokerage and Clearing Association charges........0.....0.....0..000.. 


Administrative and general expenses to July 31, 1968 


Credit balance in the 1967-68 Pool Account — Barley, as at July 31, 1968, after valuing unsold stocks of bat 
on hand at initial prices paid to producers basis in store Fort William [Port ALTOINIE. 32 aces tee toe sparen eee 


(1) Excluding open future purchase contracts of 8,237,000 bushels of October barley adjusted to the market close as at July 31, 1968. | 


JUG: 


1T BOARD 

nt —Barley 
ATIONS 
July 31,1968 


Bushels 


342,234 
2,586 


216,458 98,561,278 


177,812 
9,794 
563,909 


809,763 


98,561,278 


Amount 


580,684,146 


59,410,528 


1,847,072 


48,965,195 


OF 4,569,625 
193,969 

287,589 

11.3038 

7,997 


293,761 
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101,851,914 


110,222,795 


8,370,881 


,789,099 


THE CANAL 

STATEMENT OF ADMINISTRA 
AND ALLOCATI 

For the year et 


Administrative and general expenses: 


Salaries — Board members, Omicers*amd Stall deco ysecsuesccseeetere ec estate eee eee cee $2,707,07 
Unemployment insurance, pension, group insurance and medical plan costs.......0...0..cccc 197,89 
Advisory committee — travelling expenses and per diem allowance...................:0:c:ccesces. Rie en ee 1,42 


Rental and lighting of offices including maintenance of 


The Canadian Wheat Board Building — net of rentals received...............0...0:000 Be Passe Pres We, BP uu 292,96 
Telephone — exchange service and long distance calls.......0..0..00.0ccceeetee Cialis Adee Be et ere Ae 41,38 
elegrams, Cableseand t6lex @X Penis aiiisicc. doses: casnassivounivags dozen taunecksoaces Pees pedardee evant Ok e Nee Soeeeeen ete ae en eer 28,58 
POStAGC RT ee tik OF URN Oommen ened fae aoe RNC Nike ate Det MI BARES oA PRANK ae im 47,34 
Printing, statlonery awd Supplies.5..51.0aesrent etn: s caasned vanccioa qavetandoctee tweets MT La Rae eee EE ener 150,98 
OMCeexPensesi i. 2 nccc.hepee etch ae. dak Geass dps ug AES cai a ENE las eieen sled Da 
eel G: OX PELISOSE, ces ers shy ee cen veins nia Sad edetee Romi wal ew garcia heats ake ee eee ee 
Travelling expenses — inspectors............0.0.0cccecceeee vadsaor Badia bove-te eth oo Meu odes MOOR ot oan 
beg) feestand: COurbhiGOSts sis i, R Ae ca Reh ee 


Audit fees 


Tabulating equipment — rental and sundries 


Repairs and upkeep of office machinery and equipment........ ................. seiteclgc. Sha ade eae tees SI ee 


Grain market publications and services 


Bonds and insurance 


Grain Exchange dues 


Express, freight and cartage on stationery, etc 


Depreciation on building, furniture, equipment and automobiles 


Exhibit V 


T BOARD 

GENERAL EXPENSES 
PERATIONS 

on. 19°68 


cations to operations: 


Marketing of Producers’ grain: 


1967-68 Pool Account — Wheat........ Aen $1,677,873 
1967-68 Pool Account — Oats.................... 99 438 
1967-68 Pool Account — Barley.......... , rc 293,761 
1966-67 Pool Account — Wheat......... 1,628,988 
1966-67 Pool Account — Oats..................... 49 146 


1966-67 Pool Account — Barley. 148,618 $3,897,824 


Distributing final payments to producers: 
(a) Wheat: 


1966-67 Pool Account...... me Pe 71,913 
1965-66 Pool Account..... mA Re 16,189 
1964-65 Pool Account......... S 2 224 
1963-64 Pool Account..... w: 1,692 
1962-63 Pool Account............... a 1,160 
1961-62 Pool Account 7 §28 


1960-61 Pool Account............ ; 200 94,006 


(b) Coarse Grains: 


1966-67 Pool Account — Oats........ i 17,463 

1966-67 Pool Account — Barley.......... 29,188 

1965-66 Pool Account — Oats..... : 4.531 

1965-66 Pool Account — Barley.......... 5,813 

1964-65 Pool Account — Oats 630 

1964-65 Pool Account — Barley... 741 

1963-64 Pool Aecount — Oats 7 £96 

1963-64 Pool Account — Barley......... 580 

1962-63 Pool Account — Oats a es 363 

1962-63 Pool Account — Barley.......... ; +18 

1961-62 Pool Account — Oats os ae 229 

1961-62 Pool Account — Barley a 257 

1960-61 Pool Account — Oats ae *. L100 
1960-61 Pool Account —.Barley...................:... , 100 60,909 


_ Allocation authorized by Order in Council P.C. 1968-469 March 7, 1968 from 

Special Account — Undistributed Payment Accounts in partial payment 
of administrative and general expenses incurred in respect of the Prairie 

! Grain Advance Payments Act....... 

) $4,112,739 


60,000 


=A! 


1957-58 Crop Year 


1958-59 (Crop: Yeates. sey ane. 
1959-60 Crop Year. 

1960-61 Crop Year. 

1961-62 Crop Year. 

1962-63 Crop Year..... 


1963-64 Crop Year. 


THE CANADIAN WHEAT BOARD 


STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
UNDER THE PRAIRIE GRAIN ADVANCE PAYMENTS ACT 


1964-65 Crop Year....... 


1965-66 Crop Year. 
1966-67 Crop Year. 


1967-68 Crop Year 


As at July 31, 1968 


For the Crop Years 1957-58 to 1967-68 inclusive 


Balance to be refunded by Producers 


as at July 31, 1968 


Add: 


Cash 
advances to 


Producers 


$ 35,203,467 


34,369,653 
38,492,505 
63,912,550 
16,656,713 
29,251,526 
62,136,418 
32,961,844 
40,600,386 
36,668,270 
47,280,533 


$437,533,865 


Bank interest to July 31, 1968 payable by the Government of Canada 
under the provisions of Section 15 (a) of the Prairie Grain Advance 


Payments Act 


Less: Amount paid to July 31, 1968.......... 


Deduct: 


Balance of funds received to cover advance payments in default: 


Interest received on default payments, net of 
bank charges and exchange................... 


$435,616,541 


Owing to The Canadian Wheat Board as at July 31, 1968 


Advances 
repaid by 
Producers 


35,200,143 
34,365,733 
38,487,822 
63,901,855 
16,646,988 
29,242,591 
62,115,589 
32,939,682 
40,562,443 
36,576,511 
45,577,184 


7,514,724 


7,503,044 


49,844 
5,540 


335,628 
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Balance t 
be refund 
by Produe 


$ 34 
3,9 
4,6 


10,6 


PanL Vit 


AUDITORS’ REPORT 


To The Canadian Wheat Board: 


We have examined the balance sheet of The Canadian Wheat Board as at 
July 31, 1968 and the statements of operations and administrative and general 
expenses for the crop year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and 


other supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position 
of the Board as at July 31, 1968 and the results of its operations for the crop year 
then ended in accordance with generally accepted accounting principles applied 


on a basis consistent with that of the preceding crop year. 


Our examination also included the accompanying Statement of Advance 
Payments to Producers under the Prairie Grain Advance Payments Act as at 
July 31, 1968 for the crop years 1957-58 to 1967-68 inclusive. In our opinion 
this statement presents fairly the results of transactions in this account as at 


July 31, 1968. 


Winnipeg, Manitoba, DELOITTE, PLENDER, HASKINS & SELLS 
February 17, 1969. Chartered Accountants 
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ADDENDA 


STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 


Table I. Acreage of Principal Grains in the Prairie Provinces.. 
Table IT. Yield Per Acre of Principal Grains in the Prairie Provinces 
Table IIT. Production of Principal Grains in the Prairie Provinces 


Movement of Western Canadian Grain 


Table IV. Producers’ Marketings—Western Canadian Grains 
Table V. Rail Shipments from Western Country Elevators 
Table VI. Vessel Shipments of Principal Grains from the Lakehead 


Supply and Disposition of Canadian Grain 


Table VII. Canadian Wheat Supplies and Disposition 
Table VIII. Canadian Oats Supplies and Disposition. 
Table IX. Canadian Barley Supplies and Disposition 
Table X. Canadian Grain Storage Position.. 


Canadian Grain Export Statistics 


Table XI. Exports of Canadian Grain and Grain Products 

Table XII. Exports of Canadian Wheat and Flour by Selected Areas 
Table XIII. Exports of Canadian Oats by Selected Areas... 

Table XIV. Exports of Canadian Barley by Selected Areas 

Table XV. Overseas Clearances of Canadian Bulk Grain by Port Areas 


Selected International Wheat Statistics 
Table XVI. Wheat Production in the Four Major Exporting Countries 
Table XVII. Exports of Wheat and Wheat Flour by Principal Exporters 
Table XVIII. Wheat Acreage in Selected Countries.. 
Table XIX. Wheat Production in Selected Countries 
Table XX. Imports of Wheat and Flour into Selected Countries from All Sources 


Schedule of Canadian Wheat Board Payments 


Table XXI. Board Payments for No. 1 Northern Wheat 
Table XXII. Board Payments for No. 2 C.W. Oats. 
Table XXIII. Board Payments for No. 3 C.W. 6-Row Barley 


Schedule of Canadian Wheat Board Selling Quotations 
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TABLE I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1944 - 1968 
Aa Wheat Oats Barley Rye Flaxseed Rapeseed Total 
_ =o au Toren none, ih 
1944........ 21,900 9,731 6,535 582 1191 Wd) 39,950 
1945........ Mes _ 22,430 9,785 6,516 422 848 13 40,014 
WOA4GC Lok secs oon: 23,731 8,470 5,788 643 865 24 39,521 
1947. 23,397 7,818 7,035 1,124 1,724 58 41,116 
1948........ AY: soceee  LPRfOVAL 7,516 6,082 2,225 1,880 80 40,603 
MOOI reece ee ee eo oc 7,355 5,617 1,095 290 20 40,901 
GS Oe eeeet eel see ed eee aes 26,382 7,520 6,205 1,041 541 ® 41,689 
iO Dileene : 24,385 8,312 7,530 1,047 1,086 Uj 42,367 
1952... , BapeeePaaken BROT 7,560 8,145 1,153 1,027 19 43,276 
1953. re . 25,517 6,490 8,599 1,421 908 30 42,965 
1954... oa ee LOG 6,715 7,568 687 1,148 40 40,865 
OD One wea ee eo: eee oO Oe: 7,788 9,638 665 1,809 138 42,002 
1956... ... 22,064 7,422 8,181 452 3,010 353 41,482 | 
IES Fa fae heir cceeah acre eZ 088i 5,633 9,209 455 3,462 619 40,259 | 
1958. 21,480 5,810 9,104 431 2,526 626 39,977 | 
| 
UN) 5}8) ee once ree ORO 5,626 7,700 458 2,026 213 39,993 
HOG OR iokerte 20,000 6,344 6,680 490 2,481 763 40,658 
IG SNe oadereer atin ite. Meet ae , 24,629 5,122 5,361 493 2,051 710 38,366 
hOG2i poseren canes 26,237 7,152 5,097 556 1,396 371 40,809 
196370... ieee eee 26,996 6,260 5,922 583 1,629 478 41,868 
LOGS csi. ERO fois 29,080 5,054 0,217 620 1,916 791 42,678 
TAS YC Ds ccs ee cee ae od nee oes 27,790 5,645 5,741 691 2,265 1,435 43,567 
NOG Ore aia, i oe nee han ten 29,166 5,450 7,010 671 1,883 1,525 45,705 
OY te ne eRe an eee Se 29,570 5,090 7,600 628 998 1,620 45,506 | 


HOGS ea, ton Cee ees _ 28,860 5,340 8,330 619 1,502 1,052 45,703 4 


@Subject to revision. 
@Less than 500 acres. 
Source: Dominion Bureau of Statistics. 


TABLE II 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1944 - 1968 

Harvest 
_Year _ Wheat Oats Barley Rye Flaxseed Rapeseed 

ed 4 e Saeuas ae 
1944... | . 17.9 36.1 26.4 12.4 72 11.3 
1945... . 13:1 25.5 21.0 10.8 7.0 13.4 
1946. . Re ers 16.6 28.9 23.1 11.3 7.6 11.0 
1947. =< oe 13.7 24.5 18.6 10.8 7.6 7.5 
ko ee 15.6 29.6 23.3 11.1 9.3 16.0 
1949. . . 12.9 25.8 19.4 7.2 6.8 17.0 
1950. 16.6 33.9 25.3 10.6 8.3 6.0 
Tt 0 Se) re a, riled 40.9 31.1 15.2 7.8 18.5 
1952. 26.7 45.8 34.5 19.4 10.4 15.0 
1953.. 23:4 42.5 29.2 18.9 10.0 16.6 
1954 12.3 29.2 a2 15.7 9.3 14.4 
1955 22.6 37.2 25.3 18.5 10.3 11.3 
1956 25.0 46.2 32.0 14.0 11.5 17.0 
1957 ies 30.4 PA 13.8 5.5 14.0 
1958. 17.3 32.0 25.4 13.0 8.7 12.4 
1959 17.9 33.9 oie 14.8 8.3 16.7 
1960 20.8 38.5 28.0 17.5 8.9 14.6 
1961 10.6 25.2 19.8 9.8 6.8 15.8 
1962 20.8 45.0 31.0 18.7 11.0 15.8 
1963 26.0 48.6 36.0 19.2 12.5 18.3 
1964 19.9 40.8 30.1 17.3 10.1 16.7 
BBB tibsscee- Be 48.2 35.2 22.1 12.5 15.7 
OS Se tlie 27.7 47.3 40.4 23.4 11.4 16.9 
| ONT. 2 OR cee en ee 19.4 38.3 30.3 16.7 9.0 15.2 
a Ee Ld re 21.8 46.6 36.1 18.4 11.8 17.8 


@Subject to revision. 
Source: Dominion Bureau of Statistics. 


TABLE III 


PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1944 - 1968 
aes Wheat ate Barley Rye Flaxseed Rapeseed Total 
(Thousands of Bushels) 

Ole oe, eee eo U0) 350,900 172,500 7,186 8,619 122 931,027 
MOA Sic. se..c: ne 294,600 249,300 136,600 4,551 5,970 168 691,189 
1946.. 2 oe, =e OUU 245,000 133,700 7,289 6,569 259 785,817 
1947... 20,000 191,700 131,000 12,150 13,040 438 668,328 
1948. ... 356,000 222,800 142,000 24,721 17,450 1,280 764,251 
1949... . ... 841,000 189,900 109,000 7,900 1,973 340 650,113 
1950... ... 439,000 255,200 157,000 11,050 4,483 2 866,735 
HO oieen Dain ROOU O00 340,000 234,000 15,935 8,450 120 1,128,505 
TOS 2R gee £05,000 346,000 281,000 22,320 10,700 278 1,338,298 
1953... ... 604,000 276,000 251,000 26,900 9,100 491 1,167,491 
1954. soieee 0,000, 196,000 167,000 10,790 10,700 578 690,068 
1955.. .. 497,000 290,000 244,000 12,300 18,700 1,558 1,063,558 
1956 .. 961,000 343,000 262,000 6,350 34,600 5,996 1,202,946 
1957... ee OO) 171,000 209,000 6,300 18,900 8,661 784,861 
1958..... ... 842,000 186,000 231,000 5,600 22,000 7,762 824,362 
OG OR eee . 430,000 191,000 209,000 6,760 16,900 3,060 857,220 
1960.... . .... 498,000 244,000 187,000 8,560 22,000 11,120 970,680 
1961... Pee 0000 129,000 106,000 4,836 13,900 11,220 524,956 
1962..... a, ... 646,000 322,000 158,000 10,400 15,300 5,860 1,057,560 
1963... ee ee Oo.000 304,000 213,000 11,180 20,300 8,360 1,259,840 
OG Ae ee: fee tO 8, 000 206,000 157,000 10,700 19,400 13,230 984,330 
1965... ingccnsanceassees © OD2AQOO) 272,000 202,000 15,300 28,400 22,600 1,172,300 
1966... ce. Y oe £007,000 258,000 283,000 15,700 21,500 25,800 1,411,000 
WOG Tee ed coe ae ome 574,000 195,000 230,000 10,467 9,000 24,700 1,048,167 
MOG SiO) ore chs Boke ay cls cee 629,000 249,000 301,000 11,400 17,800 18,700 1,226,900 


@Subject to revision. 
Source: Dominion Bureau of Statistics. 


TABLE IV 
PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 
Crop Years 1943-44 to 1967-68 


Crop Year Wheat Oats Barley Rye Flaxseed Rapeseed 


(Thousands of Bushels) 
Oe Ee ere cere 329,322 144,277 85,549 4,690 1 


4,239 
Ce ae co ae 351,384 134,615 75,690 4,122 7,154 
TOR AR ae Me 237,300 107,397 67,272 3,096 4,734 
eg A IO MA 334,618 99,856 67,553 5,577 4'808 
BOTA Sipe APA: 246,602 72,652 65,014 10,143 10,503 
NAG Bcc reer acraecsstice 293,987 85,924 70,252 17,502 15,166 
MOE 68s oecsestsinnsnteerns as 319,571 80,448 53,326 8,689 1,493 
Bg oni canis, 367,845 102,688 83,414 7,441 3,254 
ORES fs Witenes conn SBD 62 133,608 130,336 727 6,363 
N52 i ecccse.s vs rssnsee535,989 119,750 165,036 15,926 8.155 
NOB R04. cccscieassststeasesinvess..-B9GS961 90,367 101,397 12,209 7,403 
WOE acs enctvaecs os <.B19,780 70,221 112,568 13,191 8,792 
he 352,975 71,629 114,460 12,486 15,750 
a re ene 362,454 69,254 120,661 4,063 29,013 
POS TIDB ccsesestssscscrseeeneieor. BTS, 192 58,272 116,866 7,395 15,296 7,063 
1958-09... caeccrees.- DPW Gp 39,280 122,838 4,667 17,469 6,502 
1959-60... occ... Pe ee eS 24.338 95,591 4,291 13,961 2,999 
BO BOSON ca cesecssereecrvseate 396,212 37,634 87,898 5,824 18,136 9.573 
POE os Sze. rcloovien 11/308, 345 28,155 59,329 3,417 11,985 10,042 
OOOO isicscccssnebotecsnsacts...474,298 88,989 80,477 9,372 13,528 5,690 
1963-6400... cscccccsecsssesseess-...568,620 49,744 91,943 7,971 17,375 7,484 
1964-65... esceccessssceesevvseeesD24,515 41,002 74,975 7,347 16,847 10,875 
1965-66 .0.cccceccesccsssseeeees--.569,363 51,715 93,886 12,065 23,689 18,775 
1966-67... ccccocee- 632,362 38,427 112,740 10,967 20,113 20,811 
BONO ects see vtrancensrse--14B6,015 30,818 87,305 6,916 7948 20,002 


@Rapeseed marketings prior to 1957-58 are not available. 
Source: Board of Grain Commissioners for Canada. 
TABLE V 
RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 


Crop Years 1952-53 to 1967-68 


Crop Year Wheat Oats Barley Rye Flaxseed Rapesced@ 
(Thousands of Bushels) 
WOO Dic scedersa. 4 andveraseesevanns AVA, O19 105,504 143,416 14,611 7,476 
SF oeeN ees sek daieak obs isecsevenn 335,834 108,062 eer 11,545 7,683 
1954-55................ eee SUT OO 73,045 112,077 13,570 8,880 
HID DO Olea osisatyasnacepasesess 830,327 64,685 112,831 12,114 14,865 , 
ICS CSSy (ae ...809,399 52,488 116,053 5,906 26,869 3,906 
BOE OS ypeiiacrgtuniecsuvaneans-O CASS TD 67,184 118,665 7,094 15,540 6,488 
Be Os onacensserszorsecvaveciarents 350,097 44,661 107,257 4,478 16,449 6,289 
1959-60................. eer OOOO 37,089 102,743 4,293 14,079 2,7 58 
“CIS OE) eee ee ne eee 410,081 41,590 101,317 Gis: 17,797 9,057 
"GEG sae oe ee 389,055 24,989 71,057 4,612 11,767 9,194 
MOGQ=GB.2.o..ccess0seetes: ae LOL 2O2 61,757 56,384 8,516 13,184 5,527 
1963-64... vss. -602,823 50,885 95,351 7,159 16,641 6,670 
1964-65... eee tlre ee Vile) 56,086 77,300 T1T9 16,232 10,489 
MMI OD-OGsci.ccn0c0cccssesceseseveressens 625,452 ioe lal 84,681 11,638 22,310 15,968 
MRCOG res-ece lectin in 11,278 39,607 115,598 11,553 20,123 15,894 
1967-68@).............. tr! 394,789 38,968 85,775 7,027 9,943 15,316 


@Subject to revision. / 
@Rapeseed shipments from Western Country Elevators prior to 1956-57 are not available. 
Source: Board of Grain Commissioners for Canada. 


Total 


572,965 
419,799 
512,412 
404,914 


482,831 
463,527 
564,642 
737,396 
$44,856 


608 337 
524,552 
567,300 
585,445 
583,084 


558,479 
519,694 
555,277 
118,273 
672,349 


769,493 


835,420 
609,004 


Total 


745,926 
580,361 
514,588 
539,822 
564,621 


589,246 
529,831 
527,992 
585,595 
510,674 


546,620 
779,529 
644,616 
815,160 
813,953 


551,818 


TABLE VI 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Crop Years 1948-49 to 1967-68 


(Thousands of Bushels) 
1948-49 159,861 39,726 37,919 12,320 9,625 —  — Bho5 1 
1949-50... cose 164,959 41,204 33,796 9,687 4,280 = 253,926 
1950-51... | 141,708 45,065 34,476 8,872 3,630 = 233,751 
1951-52... 253,116 82,874 73,275 6,977 4,071 = 420313 
1952-53 pee 251809 81,132 109,096 10,678 6,044 = -458'759 
1953-54... | ... 134,698 86,972 84,258 15,740 5,498 ==) 327 ae 
1954-55... 164,734 46,327 82,369 10,782 5,742 — 309,954 
1955-56 ooo ce .. 183,696 35,564 78,171 13,501 9,620 +), 2189055? 
1956-57... oo die 0,796 ae 647645 72,775 5,889 13,585 2m 45310,690 
TORTS Giese .. 176,457 51,735 74,847 4,772 8,160 = Sesion 
1958-59... Ae Se s410 31,433 54,673 4,392 9,300 = 278,208 
1959-60. ere 8020 29,417 58,255 4,068 6,989 2 ) 286,758 
100261. 4.2.2 te 216:793 31,021 53,388 2,368 7,803 = © Sie 
(SCE Sy ee 179,671 16,991 35,260 4,072 7,868 = «Mae 
1062763 occcc-racgnaeescnss aes ©201,222°  "95:792 29,262 6,494 Yea = 280,982 
NO GB 264 as... cel esos teenie 347,422 34,671 47,923 4,393 8,645 — 443,054 
(Oi. a rie ee 277,211 43,930 43,192 4,780 10,020 607 379,740 
1965-66....... SB) 9. A 371,878 38,862 48,636 6,181 12,689 1,305 479,551 
W666 7 ccc jones ok. coun 356,289 35,764 65,875 7,262 12,012 1,481 478,683 | 
1967-68 @ fcc ois 173,249 28,240 37,911 3,573 8,724 369 252,066 | 
@Subject to revision. Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 
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TABLE VII 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 


Crop Years 1943-44 to 1967-68 


SUPPLIES DISPOSITION Total@ 
Inward Carryover@ Domestic Exports@) Outward 
Crop August Ist Total Disappearance@) Wheat Carryover 
Year Farm Commercial Production@ Supplies Farm Commercial and Flour July 31st 


(Thousands of Bushels) 


TBA 4 cs ecaciew a vasisenecessvsisk 90,207 404,419 282,377 877,003 89,087 87,630 343,755 356,531 
(2 ee ee Reg 302,660 414,859 771,390 86,856 83,515 342,946 258,073 
NG AG 46 a iccccsevccnes Bee cee 28,650 229,423 316,320 574,393 78,023 82,662 340,108 73,600 
NOP (GEC AE ne CRO 3702 46,397 411,601 485,201 77,406 78,796 242,858 86,141 
DATA bes ciccascycorsatvercanvins.ns 2D,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
BAS Te oS Rar ercawevis ey BOGLOD 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
1949-50........ Re ee vs) 58,988 366,028 468,439 74,792 56,310 225,137 112,200 
0) Ee _ 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
1951-52........... Rie R es Wee,: 22,260 166,943 553,678 742,881 96,847 73,031 355,825 217,178 
1952-53......... ak O62 197,916 701,973 919,151 86,649 63,790 385,527 383,185 
BPSD cohen conte ceaveneavetsoveevc 98,016 289,469 634,040 1,017,225 91,562 51,907 255,081 618,675 
B95 4B ss ccces screen ee entceol 860 386,815 331,981 950,656 102,691 59,308 251,909 536,748 
1955-56........ pecbenticren dorcoo 398,893 519,178 1,055,926 98,785 65,307 312,260 579,574 
WAS GOT cys s-seceesnacsyerassisesersssase. 204,205 375,369 573,040 1,152,614 88,523 66,149 264,396 733,546 
BI IS or ckect cso ap Sennpenuennsy se 323,160 410,386 392,508 1,126,054 92,931 64,376 320,293 648,454 
1958-59........ ee Ate ritas 240,900 407,554 397,730 1,046,184 96,922 66,715 294,546 588,001 
1959-60............ ee crash, 000 419,001 444,520 1,032,521 89,925 65,717 277,291 599,588 
1960-61............ Raves hci d 4000 455,888 518,379 1,117,967 92,078 64,299 353,249 608,341 
1961-62... ee mere WOES =I) 437,391 283,394 891,735 83,431 59,224 358,022 391,058 
BB coast aves nantintsves.. 69170 331,888 565,585 956,643 82,619 55,410 331,367 487,247 
BG econ. cscs stoves tevvessrvnisen 64,700 422,547 723,500 1,210,747 91,046 65,713 594,548 459,440 
CLG Aes ee 120,640 338,800 600,726 1,060,166 80,607 66,941 399,594 513,024 
oS 109,100 403,924 649,412 ‘1,162,436 84,985 72,423 584,906 420,122 
ETRE Fc og. ccrsasncprsteosss 100,000 320,122 827,338 1,247,460 84,093 71,309 515,307 576,751 
TS posit enccoerssecbssetuseness 205,000 371,751 592,920 1,169,671 98,908 67,207 336,010 667,546 


BELG SC Oren: kop tu adees Sonia nev estagpsit 236,000 431,546 649,844@) 1,317,390 


@Source: Dominion Bureau of Statistics. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and — 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercia 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


ba 


TABLE VIII 


CANADIAN OATS SUPPLIES AND DISPOSITION 


Crop Years 1943-44 to 1967-68 


SUPPLIES DISPOSITION Total@ 

Inward Carryover@) Domestic Outward 
Crop August 1st Total Disappearance@) Carryover 
Year Farm Commercial Production@ Supplies Farm Commercial Exports@ July 31st 

(Thousands of Bushels) 

1943-44 ; ... 118,404 30,937 461,567 610,908 366,248 61,444 74,737 108,479 
TAG) US sr eae ie ane es 69,423 39,056 474,044 582,523 343,960 54,510 £5,798 98,255 
1945-46 ... 64,825 33,430 351,234 449 489 257,476 70,660 43,261 77,492 
1946-47 ». 01,037 26,405 360,860 438,352 259,301 79,808 29,759 69,484 
1947-48 .. 52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
1948-49. .. 31,093 10,298 345,305 393,196 248,544 60,925 23,220 60,507 
1949-50 . 48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
1950-51. So OBy SIG) 11,326 401,768 446,673 272,851 43,248 35,397 95,177 
1951-52... .. 59,481 35,696 493,886 589,063 361,000 49,059 70,646 108,358 
1952-53 . 57,836 50,522 471,117 579,475 318,382 ‘ssi oils} 65,371 144,409 
1953-54........ ... 90,660 53,749 413,971 558,380 316,850 45,061 70,700 125,769: 
1954-55. 200 28,519 306,401 432,170 279,974 45,982 22,247 83,967 
1955-56... ... 53,400 30,567 399,451 483,418 309,997 50,173 4,142 119,106 
1956-57 71,200 47,906 467,517 586,623 312,294 44,433 18,681 21215 
1957-58........ ..157,100 54,115 317,599 528,814 305,690 40,024 26,184 156,916. 
1958-59 ...110,000 46,916 346,951 503,867 326,201 40,174 7,513 129,979 
1959-60... ; Pe OL 000 38,979 345,933 475,912 332,245 36,763 6,077 100,827 
1960-61. .. 80,000 20,827 398,505 499,332 346,605 34,893 2,680 115,154 
1961-62... oe .. 93,700 21,454 283,965 399,119 292,473 24,126 3,454 79,066. 
1962-63.. . 56,900 22,166 492,610 571,676 367,283 32,415 21,700 150,278 
1963-64............ . 92,400 57,878 445,877 596,155 359,381 38,607 18,759 179,408 
1964-65. 128,800 50,608 347,006 526,414 343,737 37,005 15,551 130,121 
1965-66... . 90,700 39,421 399,983 530,104 347,422 39,597 15,922 127,163 
1966-67... roo, DiILOOG 36,163 374,678 501,841 345,796 41,451 4,£03 109,791 
1967-68... . 81,000 28,791 304,178@ 413,969 298,773 34,964 OPN 77,005: 
1968-69@............ .... 55,000 22,005 362,516 439,521 


@Source: Dominion Bureau of Statistics. 
@source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@®Subject to revision. 


TABLE IX 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 


SUPPLIES 
Inward Carryover@) 
Crop August Ist 
Year Farm Commercial Production@ 


(a 41,314 
1944-45... oh ee 23,379 
CO SiG ae ee eS Ao 
BO PATO. < WEE Oe ic inns. 1B, 884 
Le 16,492 
LES CA an re 17,373 
(a ae 18,482 
‘OE a oe ae 11,324 
U2 ee 17,854 
ee 21,476 
i ee 38,235 
Sen ues 96,810 
OG BE5B so. ccccsceselncosthe uh ut ss 42,310 
OS 50,465 
25 a ee 80,980 
B50 a ccs irnonoacs 57,500 
SO 60,000 
Ree. oo Se Se 70,000 
re 60,100 
D2 ee 26,280 
et re rn 28,950 
a 60,000 
MIB HOO 8 scccssssAeke hee cccse 35,800 
i Ge eee 33,000 
a ae 67,000 
EO. ocr cecaictszrtioaiod 71,300 


Crop Years 1943-44 to 1967-68 


27,965 
22,570 
11,100 
16,053 


12,272 


? 


14,076 
11,187 

9,031 
35,642 
58,028 


73,432 
49,100 
49,178 
60,483 
61,799 


60,665 
71,153 
58,470 
52,457 
31,544 


59,305 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners—exports include barley malt and pot and pearl barley for the years 1946-47 to 
1967-68 but bulk barley only for earlier years. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
Commercial disappearance is computed by adding inward commercial 


therefrom marketings and outward farm carryover. : : ‘ 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


208,365 
187,326 
148,792 
146,852 
139,886 


152,281 
118,044 
167,495 
245,435 
291,572 


262,121 
175,196 
251,102 
269,065 
215,993 


237,764 
215,550 
193,473 
112,640 
165,872 


221,235 
168,463 
218,300 
301,235 
248,662 


325,373@) 


Total 


Supplies 


176,789 
168,650 


183,730 
147,713 
187,850 
298,931 
371,076 


373,788 
321,106 
342,590 
380,013 
358,772 


355,929 
346,703 
321,943 
225,197 
223,696 


310,480 
286,733 
307,076 
398,988 
380,413 


455,978 


Farm 


(Thousands of Bushels) 


140,751 
117,194 
85,452 
76,674 
73,990 


80,873 
71,868 
77,263 
110,248 
109,105 


101,758 
116,775 
128,262 
117,882 
122,605 


112,424 
109,955 


98,004 
117,463 
126,756 
154,047 
156,503 


DISPOSITION 
Domestic 
Disappearance@) 
Commercial 


57,906 
63,693 
59,481 


48,742 
34,653 


29,699 


34,680 
37,815 


37,705 


41,908 
44,519 
46,733 
37,336 
36,352 


47,271 
43,462 
44,538 
54,648 
51,900 


Exports@ 


73,458 


122,077 


93,742 
80,876 
68,700 
81,537 


80,297 


70,444 
63,759 
47,178 
42,909 


15,377 


46,935 
37,032 
38,029 
58,542 


41,405 


Total® 


Outward 
Carryover 
July 31st 


45,949 
28,919 
29,937 
28,764 


31,449 


29,669 
20,355 
53,496 
79,504 


111,667 


145,910 

91,488 
110,948 
142,779 


118,165 


131,153 
128,470 


1 18,270 
88,776 
97,753 
131,751 


130,605 


TABLE X 


CANADIAN GRAIN STORAGE POSITION 


1944 - 1968 


VISIBLE STOCKS OF PRINCIPAL GRAINS AS AT JULY 31st@ 


U.S. and 
Rape- Foreign Total Rated 
Wheat Oats Barley Rye Flaxseed seed@® Grain@) Total Capacity@ 
(Thousands of Bushels) 
oo 302,660 39,056 22,570 4,550 2,825 2,502 374,163 603,792 
229,423 33,430 11,100 1,519 2,178 167 277,817 575,882 
46,397 26,405 16,053 515 1,006 378 90,754 510,053 
. 60,153 16,918 12,272 475 356 359 90,533 505,197 
.. 38,548 10,298 14,076 628 3,076 334 66,960 507,756 
- 58,988 12,144 11,187 7,731 10,501 349 100,900 513,243 
_ 99,811 11,326 9,031 5,300 4,361 8,407 138,236 520,181 
166,943 35,696 35,642 2,449 998 3,607 245,335 530,755 
...197,916 50,522 58,028 6,748 2,055 668 315,937 542,668 
289,469 53,749 73,482 13,036 2,468 421 432,575 564,446 
386,815 28,519 49,100 6,425 1,548 1,449 473,856 573,429 
898,893 30,567 49,178 8,305 909 520 488,372 586,237 | 
375,369 47,906 60,483 6,208 2,067 450 492,483 614,679 | 
410,386 54,115 61,799 3,520 6,061 1,276 537,157 628,302 | 
407,554 46,916 60,665 4,032 4,722 965 524,854 636,660: | 
419,001 38,979 71,153 4,480 5,003 214 1,825 540,655 641,946 
455,888 20,827 58,470 2,953 4,064 116 2,534 544,852 639,055 
...437,391 21,454 52,457 4,817 6,170 487 5,381 528,157 649,309 
331,888 22,166 —-31,544 2,599 3,949 2,194 11,390 405,730 643,768 
422,547 57,878 60,295 3,609 3,178 525 6,341 554,373 660,466: 
...338,800 50,608 58,270 5,402 5,251 881 7.301 466,583 669,224 
403,924 39,421 52,976 6,602 6,141 1,251 7,829 518,144 675,680 
..320,122 36,163 64,753 8,167 8,941 2,984 8,158 449 288 677,758 
871,750 28,791 64,751 6,095 10,331 4,859 7,799 494,376 682,187 
431,415 22,129 59,616 5,626 4,173 7,543 8,034 538,536 697,478 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage ' 
proper to the mill or feed plants for processing. ‘ 


@For the years 1944 to 1953 the capacity shown is the position as at December 31st. For 1954 and subsequent years the | 
quantities indicate the capacity as at July 31st and include only licensed capacity. 


@®From 1944 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 
@Visible stocks of rapeseed prior to 1959 not available. 
Source: Board of Grain Commissioners for Canada. 


TABLE XI 


EXPORTS OF CANADIAN GRAIN AND GRAIN PRODUCTS 


Crop 
Year Wheat@) 
1943-44... 283,166 
1944-45.......... .280,289 
1945-46... 278,070 
MEO ATi, i veesscscewacseaen: 163,388 
QUI RARE 5 .assce.dsaahcasdasats 133,505 
1948-49... 184,235 
1949-50... 179,457 
1950-51)......... 185,039 
ME 2. x coco csetsanerye 304,722 
1952-53.......... 329,026 
1953-54... 208,835 
1954-55... 211,288 
1955-56. 272,260 
1956-57... ..230,856 
1957-58... ..279,912 
1953-59...... ...257,421 
1959-60... .240,321 
1960-61... OL7,067 
EC 326,069 
1962-63... 304,102 
1963-64.......... 539,637 
HO OA=65).......esccsesseeseass ...868,052 
LEGG ee ae 546,781 
 1966-67.............. ones oP ee 483,456 


A a 311,320 


@ Wheat equivalent. 


earlier years. 


Crop Years 1943-44 to 1967-68 


Flour@) 


60,589 
62,657 
62,038 
79,470 
61,477 


48,094 
45,680 
55,922 
51,103 
56,501 


46,246 
40,621 
40,000 
33,540 
40,381 


37,125 
36,970 
35,682 
31,953 
27,265 


54,910 
31,542 
38,125 
31,851 
24,690 


Oats 


and Oats and Barley 


Products Products@) 


74,737 
85,798 
43,861 
29,759 
10,202 


23,220 
20,547 
35,397 
70,646 


65,371 


70,700 
22,247 

4,142 
18,681 
26,184 


7,513 
6,077 
2,680 
3,454 

21,700 


18,759 


—_ 


15,922 
4,085 
3,227 


Barley 


(Thousands of Bushels) 


36,103 
39,407 
4,416 
7,658 


3,730 


24,446 
20,837 
27,392 
73,458 


122,077 


93,742 
80,876 
68,700 
81,537 


80,297 


70,444 
63,759 
47,178 
42,909 


15,377 


46,935 
37,032 
38,029 
58,542 


41,405 


@Wheat exports include Bagged Seed Wheat for the Years 1955-56 to 1967-68. 


tye 


Flaxseed@ 


Rape- 
seed@ 


8,108 


10,2389 
9,954 
9,367 
6,820 


8,993 


16,835 
9,311 
12,918 
5,448 


5,446 


4,760 


10,050 


14,626 
12,693 
14,396 
12,451 


12,995 


14,232 
15,682 
19,505 
17,079 
13,721 


5,330 
9,276 
13,632 
13,817 


12,285 


@Flaxseed exports include linseed oil for the years 1956-57 to 1967-68 but bulk flaxseed only for earlier years. 
®Rapeseed exports prior to 1956-57 not available—includes exports of rapeseed oil. 


Sources: Flour—Dominion Bureau of Statistics. 
All Others—Board of Grain Commissioners for Canada. 


£78,666 
391,699 
285,605 


220,928 


294,647 
279,509 
317,248 
509,631 


586,028 


141,530 
370,688 
409,603 
396,906 


453,034 


396,105 


685,304 
481,992 
680,044 
618,793 
411,408 


@Barley exports include barley malt and pot and pearl barley for the years 1946-47 to 1967-68 but bulk barley only for 


Crop 
Year 


1948-49 
1949-50 
1950-51 
1951-52 


1952-53 


1953-54 


MQ OAS ODS error 


ODDO Omen see 


1956-57 


1957-58 


1958-59 


1959-60........ 


1960-61 


NO GIEO2 Sy yc 


TABLE XII 


EXPORTS @® OF CANADIAN WHEAT AND WHEAT FLOUR 
BY SELECTED AREAS 


United 


Kingdom 


WOG2=GSyeeete eee 


1963-64 


1964-65 


MIG D-GO seerensccayss 


1966-67 


1967-68 


151,728 
(65.3%) 


130,285 


(57.9%) 


101,556 
(42:1%) 


127,510 


(35.8%) 


... 122,854 


(31.9%) 


. 82,020 


(32.2%) 


101,814 


(40.4%) 


109,446 


(35.4%) 


90,435 
(34.5%) 


104,061 


(32.9%) 


100,887 
(84.9%) 


_ 93,578 


(34.4%) 


Oe 


(26.5%) 


. 85,959 


(24.2%) 


89,623 
(27.4%) 


_ 90,832 


(15.4%) 


80,148 
(20.1%) 


78,505 
(13.4%) 


w78, 104 


(14.2%) 


64,953 
(19.4%) 


Europe 
(Hxel. U.K.) 


26,099 
(11.2%) 


28,932 
(12:8%) 
52,792 
(21.9%) 
97,916 
(27.5%) 


121,162 
(31.4%) 


63,350 
(24.8%) 
75,820 
(30.1%) 
127,210 
(41.1%) 


101,242 
(38.7%) 


101,141 
(32.0%) 


87,511 
(30.3%) 


75,602 
(27.8%) 


124,910 
(36.0%) 


104,162 
(29.4%) 


90,155 
(27.5%) 


351,711 
(59.3%) 
140,279 

(35.2%) 


297,625 
(51.0%) 


186,208 
(36.2%) 


115,246 
(34.3%) 


Crop Years 1948-49 to 1967-68 


38,981 
(11.0%) 


23,140 
(6.0%) 


7,974 
(3.1%) 
5,235 
(2.1%) 
8,256 
(2.7%) 
7,548 
(2.9%) 
8,920 
(2.8%) 


5,012 
(1.7%) 
3,627 
(1.3%) 
3,858 
(11%) 
2,864 
( 8%) 


2,475 
( 87%) 


1,975 
(0.3%) 
1,048 
(0.3%) 
1,618 
(0.3%) 


748 
(0.1%) 


588 
(0.2%) 


@Excludes seed exports and quantities lost in wreck. 


North and 

Central@ 

America South 
(Excl. U.S.A.) America 
(Thousands of Bushels) 

9,040 4,578 
(3.9%) (2.0%) 
10,535 7,022 
(4.7%) (3.1%) 
10,555 10,396 
(4.4%) (4.3%) 
11,428 17,278 
(3.2%) (4.9%) 

8,356 25,976 
E27) (6.7%) 
11,140 19,528 
(4.4%) (7.7%) 
10,712 8,685 
(4.38%) (3.4%) 

9,294 6,751 
(3.0%) C2) 

7,028 6,610 
Ct%) (2.5%) 

8,787 8,223 
(2.8% (2.6%) 

8,291 7,234 
(2.9%) (2.5%) 

8,045 8,880 
(3.0%) (3.3%) 

8,288 6,122 
(2.4%) (1.8%) 

9,128 6,308 
(2.6%) (1.8%) 

8,606 8,556 
(2.6%) (2.6%) 
23,403 9,905 
(4.0%) G/F) 
23,705 12,011 
(6.0%) (3.0%) 
31,120 7,793 
(5.3%) (1.38%) 
25,838 5,570 
(5.0%) (Dg) 
22,088 3,686 
(6.6%) (1.1%) 

Sais 


Africa 


11,031 
(4.7%) 


9,633 
(43%) 
9,980 
(4.1%) 


12,568 
(3.5%) 


21,753 
(5.6%) 


11,297 
(44%) 
7,572 
(3.0%) 
8,200 
(2.7%) 
2,615 
(1.0%) 
2,165 
(0.7%) 


10,845 
(3.8%) 


12,644 
(4.7%) 
4,956 
(1.4%) 


8,427 
(2:4%) 


12,545 
(3.8%) 


5,823 
(1.0%) 
4,668 
(1.2%) 
3,382 
(0.6%) 
15,002 
(2.9%) 
6,051 
(18%) 


Asia 
Middle East 


and Oceania 


24,309 
(10.5%) 


24,983 
(11.1%) 
34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 
42,071 
(16.7%) 


40,025 
(12.9%) 


46,319 
(17.7%) 


82,776 
(26.2%) 


69,134 
(23.9%) 


69,311 
(25.5%) 


106,727 
(30.8%) 
137,857 
(38.8%) 


115,401 
(35.3%) 


107,987 
(18.3%) 


136,423 
(34.2%) 


164,070 
(28.1%) 
208,089 
(40.5%) 


122,748 
(36.6%) 


@Includes Newfoundland up to 1949-50. 


Source: Wheat Review Dominion Bureau of Statistics. 


Total 


232,329 
(100.0%) 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,797 

(100.0%) 
316,073 

(100.0%) 


288,914 
(100.0%) 


271,687 
(100.0%) 


346,634 
(100.0%) 


354,705 
(100.0%) 


327,361 
(100.0%) 


591,636 
(100.0%) 


398,282 | 
(100.0%) _ 


584,113 
(100.0%) 


514,589 
(100.0%) 


335,360 
(100.0%) 


i 


TABLE XIII 


EXPORTS OF CANADIAN OATS @—BY SELECTED AREAS 


Crop Years 1948-49 to 1967-68 


North and 


; Central@) 
Crop United Europe : America South Asia and 
Year Kingdom (Exel. U.K.) U.S.A. (Exel. U.S.A.) America Africa Oceania Total 


(Thousands of Bushels) 


NQAS2A9 Focus e — 3,059 18,245 89 18 ee 16 21,427 
= (14.3%) (85.1%) (0.4%) (0.1%) = (0.1%) (100.0%) 

MOAGE DON. = 1,945 17,089 68 24 = 16 19,142 
== (10.2%) (89.2%) (0.4%) (0.1%) — (0.1%) (100.0%) 

Se = 4,073 30,562 55 18 ve 9 34,717 
= (11.7%) (88.0% (0.2%) (0.1%) = 2 (100.0%) 

Olea eee eee = 10,957 58,573 36 4 Ts 9 69,579 
—- (5.7% (84.2%) (0.1%) - -= — (100.0%) 

(2) 225 a mY | 4,694 59,527 37 4 = 31 64,857 
(0.9%) (7.2%) (91.8%) (0.1%) = = = (100.0%) 

1953-54........ a5 42 2,383 65,878 74 2 = 35 69,914 
(2.2% (3.4% (94.2%) (0.1%) —- : (0.1%) 100.0%) 

7 2 2,494 4,241 14,811 68 15 = 6 21,635 
(11.5%) (19.6%) (68.5%) (0.3% (0.1%) — - (100.0%) 
PO55-56),............ 413 1,297 1,867 40 fi : L 3,624 
(11.4%) (35.8%) (51.5%) (1.1%) (0.2%) — _ (100.0%) 

HOBG-Birs csc. 149 513 17,615 37 26 18,340 
(0.8%) (2.8%) (96.0%) (0.2%) (0.2%) = : (100.0%) 

MOBS) oc. .1ss.cte 98; 879 399 21,581 a7 9 —_ is 25,895 
(15.0%) (1.5%) (83.4%) (0.1%) — — = (100.0%) 
$958-50.,.......0.... 8)376 2,234 1,430 i 4 = 7,055 
(47.8%) (31.7% (20.3%) (0.2%) = © _ (100.0%) 

MIB OEG (es s.c-oek | LOS 3,892 1,104 8 26 é : 5,624 
(10.6%) (69.2%) (19.6%) (0.1%) (0.5%) - = (100.0%) 

i 713 362 812 17 15 — 1,919 
(37.1%) (18.9%) (42.3%) (0.9%) (0.8%) — = (100.0%) 
a 1,564 159 951 1 4 — -- 2,679 
(58.4% (5.9%) (35.5%) (0.1%) (0.1%) = (100.0%) 

MG" 680. .c.ccsvsee--s- 1,592 15,916 2,496 12 2 517 50 20,585 
( 7.7%) (77.3%) (12.1%) (0.1%) = (2.5%) (0.3%) (100.0%) 

MOG3-64.......cs00.-5- , ane 13,868 1,574 12 — 839 21 __ 17,532 
( 7.0%) (79.1%) (9.0%) (0.1%) — (4.7%) (0.1%) (100.0%) 
1964-65... 851 11,291 2,543 36 = 6 7 anne 
( 5.8% (76.7% (17.8%) (0.2%) — — — (100.0%) 
1965-66... 638 13,383 1,125 22 — 3 ae wae 
( 4.2%) (87.7% ( 7.4%) (0.1%) — — ( 0.6%) 100.0%) 
1966-67............... 294 2,015 1,424 2 1 -- 62 Fok se 
(177.8%) (53.0%) (37.5% (0.1%) = = (1.6%) (100.0%) 

2 ee 306 799 1,342 — — = 684 3,131 
( 9.8%) (25.5% (42.9%) — = = (21.8%) (100.0%) 


@Includes Oats as grain only. 
@JIneludes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


TABLE XIV 


EXPORTS OF CANADIAN BARLEY ®—BY SELECTED AREAS 


Crop Years 1948-49 to 1967-68 


North and 
Central@ ; 
Crop United Europe America South Asia and ; 
Year Kingdom (Exel. U.K.) U.S.A. (Exel. U.S.A.) America Africa Oceania Tota 
(Thousands of Bushels) 
1948-49... = 10,832 10,647 229 ae = 22 21,730 } 
— (49.8%) (49.0%) (1.1%) _— — (0.1%) (100.0%) 
OA0= 500 ee = 1,300 16,202 — — — 21 17,523 
— (7.4%) (92.5%) — —_ — (0.1%) (100.0%) b 
NO S020 eeecwes see 160 11,127 10,588 = = = 1,200 23,075 
( 0.7%) (48.2%) (45.97%) a = = (5.2%) (100.0%) 
1951-52........ 7,656 36,627 10,220 = 1 = 15,411 69,915 
(11.0%) (52.4%) (14.6%) — — — (22.0%) (100.0%) 
19522080... . 16,085 53,190 24,085 = 1 = 25,496 118,857 
(Glas 9%) (44.7%) (20.3%) — — — (21.5%) (100.0%) 
TOSS OA cS svsece ceive 19,639 13,4388 36,921 2 —= = 20,044. 90,044 
(21.8%) (14.9%) (41.0%) — — — (22.3%) (100.0%) 
1954-565...... ie . 48,538 5,106 19,086 4 2 al 4,356 77,092 
(63.0%) (6.6%) (24.8%) — — — (5.6%) (100.0%) 
1955-56 sc. c.nse _ 22,685 5,733 28,855 1 3 = 7,037 64,314 
(35.3%) (8.9%) (44.9%) — — — (10.9%) (100.0%) 
1956-57........ _... 32,369 10,726 21,562 _ = = 12,224 76,881 
(42.1%) (14.0%) (28.0%) — — — (15.9%) (100.0%) 
IIS ESS wee asen cee . 86,743 6,745 21,457 — — _— 10,175 75,120 
(48.9%) (9.0%) (28.6%) — = = (18.5%) (100.0%) 
1958-59... 41,524 6,947 10,152 1 2 ee 5,751 64,377 
(64.5%) (10.8%) (15.8%) — — — (8.9%) (100.0%) 
OHO OO neces ecene 30,137 12,697 13,526 = 184 5 1,144 57,693 
(52.2%) (22.0%) (23.5%) — (0.3%) — (2.0%) (100.0%) 
1960-61...... : z 8,686 371 12,046 — 69 = 20,361 41,533 
(20.9% (0.9%) (29.0% -= (0.2%) — (49.0%) (100.0%) 
1961-62...... 5 Bel 70 9,726 = 184 — 19,284 36,655 
(20.2%) (0.2%) (26.5%) — (0.5%) — (52.6%) (100.0%) 
1962-63...... : . 6,803 415 DOA _ — — 1,083 10,534 
(64.6%) (3.9%) (21.2%) -— — _ (10.3%) (100.0%) 
1963-64........ .. 9,546 3,364 8,675 — 185 = 19,756 41,526 | 
(23.0%) (8.1%) (20.9%) — (0.4%) _ (47.6%) (100.0%) 
1964-65....... ~ 938382 3,483 7,738 = 153 == 11,532 32,738 ) 
(30.0%) (10.7%) (23.6%) — (0.5%) — (35.2%) (100.0%) 
1965-66........ ee 738 14,988 4,704 a 163 = 9,132 33,720 | 
(14.0%) (44.4%) (14.0%) — (0.5%) — (27.1%) (100.0%) 
1966-67.......... 9,316 23,325 7,372 = 83 < 13,025 53,121 
(17.5%) (43.9%) (13.9%) = (0.2%) ae (24.5%) (100.0%) 
1967-68........ . 1,948 9,602 4,372 = 459 — 19,707 36,083 
(5.4%) (26.6%) (12.1%) == (13%) — (54.6%) (100.0%) 


@Ineludes Barley as grain only. 
@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 
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TABLE XV 
OVERSEAS ® CLEARANCES OF CANADIAN BULK GRAIN®@ BY PORT AREAS 
Crop Years 1947-48 to 1967-68 


Crop Atlantic Lakehead Pacific 
Year Coast® St. Lawrence Direct® Churchill Coast Total 
(Thousands of Bushels) 

LaLa rn 37,053 71,661 = 4,976 36,854 150,544 
1948-49... 8 So RE Re 34,974 99,956 — 5,314 60,696 200,940 
1949-50.............. Sere See tusee it 18,1389 86,524 217 5,528 62,651 173,059 
1950-51........ sec oponok ee ae enrages 21,383 94,840 119 6,768 68,481 191,591 
ey ae 31,726 191,355 116 7,545 113,412 344,154 
1952-53...0..<00. ; SE sae 7 bot) 240,786 533 8,621 121,374 413,499 
H953-54......... Le | RARE, 5: 12,830 105,460 784 10,981 133,972 264,027 
1954-55............ : fyi. bs vitae! 40,759 133,888 158 12,245 98,428 285,478 
1955-56............ S raceaPuinaneee uabuacnitesteensila: 45,4388 147,750 66 12,819 113,583 319,656 
MOD OO ciccccseses 50 Stcocgo peacoat 28,495 117,393 == 16,250 138,968 301,106 
1957-58....... SopeS 29>. 0 oe eRe eee eo ee) 122,977 532 18,451 169,555 342,445 
1958-59......... od ee 31,111 108,061 12,027 18,723 154,107 324.029 
1959-60......... _ ak cd 25,236 93,514 16,919 21,838 136,755 294,262 
1960-61.......... ne nee 33,970 123,237 16,423 20,203 159,813 353,646 
1961-62............ Pre ue crisis iss) prea od OOO 128,957 15,145 19,245 180,907 366,063 
a) 2 een ae aiee vane, Pasi samc OL. 120,545 21,812 21,762 160,293 344,622 
1963-64... ccc ec edd 475 288,576 17,526 21,680 220,746 603,003 
1964-65.......... pe MS Rescn sraceere 34,295 156,488 21,655 22,060 186,142 420,640 
1965-66.............. <a ets eee DO. 301,567 25,867 25,077 234,713 627,431 
MO GOO 5 4e-scesedssevecnesces Se acter 32,933 252,819 33,000 21,031 229,694 569,477 
in ae 15,532 120,907 21,937 21,543 193,135 373,054 


@To all countries except the U.S.A. 

@Wheat (excluding bagged seed wheat), Oats, Barley, Rye and Flaxseed. Includes Rapeseed from 1965-66. 
(3)Includes U.S.A. Ports. 

@Includes shipments from ports along Great Lakes. 

Source: Board of Grain Commissioners for Canada. 


TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1953-54 to 1968-69 


Crop United : 
Year Canada Argentina Australia States Total 
(Thousands of Bushels) 
8 ee. ne oo -....634,040 227,800 197,600 1,169,484 2,228,924 
PVE ES Go SN A os a eee Bee Ves eee 331,981 282,560 168,610 984,846 1,767,997 
PDS Lh ae oe 2 A 519,178 192,900 195,600 936,761 1 844,439 
TNS Gee POR ee arc tee Pea ia css coo em 573,040 261,980 135,000 1,004,272 ] 97 4,292 
1957-5S.......... Ra RR ests aie Tae chi cts syadsetavina has eee 392,719 213,500 97,600 950,662 1,654,481 
1958-59.......... a ae ge od a See os. On 245,000 215,100 1,461,714 2,319,891 
1 RETO ane en a la 445,077 215,000 198,500 1,121,118 1,979,695 
"CLADGSIL cocetog BR gter ee 0 ROC ERR US EE PCa eer peo 518,379 154,100 273,720 1,357,272 2,303,471 
Ee et et) san dike. W ouch gen es 283,394 210,300 247,200 1,234,743 1,975,637 
URES se cP Gere me AS 8 a 565,554 209,300 306,910 1,093,667 2,175,431 
I ne Fe 723,442 328,485 327,912 1,142,013 2,521,852 
1964-65.......... ees nk cept ee CAC ee ee ; ....600,424 413,700 368,800 1,290,700 2,673,624 
| TES RGI i eee . ...648,917 207,200 258,000 1,326,700 2,440,817 
TOY) ea ae de ee .....827,338 234,425 461,868 1,310,648 2,834,279 
REG SMR ee A cs cacces ovens Woes 592,920 272,000 277,300 1,524,300 2,666,520 
PSTD 5 es Set 8 en 649,844 301,000 530,000* 1,596,600 3,077,444 


@Subject to revision. 
Source: For Canada—Dominion Bureau of Statistics. 
For Argentina and Australia— 
1953-54 to 1968-69—Wheat Situation—U.S. Department of Agriculture. 
*I.W.C. Estimate. 


a 


TABLE XVII 


EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


July-June Crop Years 1948-49 to 1967-68 


Crop United World 
Year Argentina Australia Canada States Others Total 
(Millions of Bushels) 
HOAS=AOy Sc... Seve 61 122 225 504 83 995 
( 6.1%) (12.3%) (22.6%) (50.7%) ( 8.3%) (100.0%) 
TORO Re cc cy opie cee 87 114 232 299 94 826 
(10.5%) (13.8%) (28.1%) (36.2%) (11.4%) (100.0%) 
OTSOLL ER Sle, are te 103 127 226 366 120 942 
(10.9% (13.5% (24.0%) (38.9%) (12.7%) (100.0%) 
1951-52 Eaten 330) 99 345 475 115 1,064 
( 2.8%) ( 9.3%) (32.4% (44.7%) (10.8%) (100.0%) — 
1952-53 ee. ae eee 29 99 384 317 150 979 
( 3.0%) (10.1%) (39.2%) (32.4%) (15.3%) (100.0%) 
OE hn eee Ree se LL Th 278 217 193 869 
(12.6%) ( 8.2%) (32.0% (25.0%) (22.2%) (100.0%) 
1954-55... ies Sa rae 132 93 253 274 219 971 
(13.6%) ( 9.6%) (26.1%) (28.1%) (22.6%) (100.0%) _ 
G55 56n. Wi. Saas cae 112 102 304 346 246 1,110 
(10.1%) ( 9.2%) (27.4%) (31.2%) (22.1%) (100.0%) 
1956-57. te 99 126 270 549 267 1,311 8 
( 7.6%) ( 9.6%) (20.6% (41.9%) (20.3% (100.0%) | 
1957-58 Peteeee 2, a See 78 62 317 402 332 1,191 
( 6.5% ( 5.2%) (26.6%) (33.8% (27.9%) (100.0%) — 
CCL Oe eee an eee ema eee 103 75 300 442 396 1,316 7) 
( 7.8% ( 5.7%) (22.8%) (33.6%) (30.1%) (100.0%) 
HOB OIG Oi cciecas tee ee TS 122 280 509 370 1,359 "| 
( 5.7% ( 9.0%) (20.6%) (37.5%) (27.2%) (100.0%) © 
(OOD a csc egy A 71 183 342 661 320 1,577) 
( 4.5% (11.6%) (21.7%) (41.9%) (20.3%) (100.0%) — 
LOG Ibo tial eee ee Bed 86 232 365 718 356 1,757 
( 4.9% (13.2%) (20.8%) (40.9%) (20.2%) (100.0%) | 
1962-63........ 7 iin ee 66 182 330 638 392 1,608 
( 4.1% (11.3% (20.5%) (39.7% (24.4%) (100.0%) 
OSes shed teas R ach Maclean 102 287 552 849 280 2,070 — 
( 49% (13.9% (26.7%; (41.0%) (13.5%) (100.0%) 
NG GHEGDS © co aiviceeee FA 8 BGS 238 438 720 322 1,881 
( 8.7%) (12.7%) (23.3% (38.2%) (17.1%) (100.0%) 
1965-66........ Rete k ame emer oO 209 547 860 390 2,298 
(12.7% ( 9.1%) (23.8%) (37.4%) (17.0%) (100.0%) 
(ORCA ese ee Dee Metis fo 112 257 545 742 413 2,069 — 
( 5.4%) (12.4% (26.3%) (35.9%) (20.0% (100.0%) | 
1967-68©...... 50 255 328 753 521 1,907 . 
( 2.6%) (13.4%) (17.2% (39.5%) (27.38%) (100.0%) 
@Subject to revision. ¥ 


Source: Canada—Dominion Bureau of Statistics Wheat Review. 
Others— ; 
1948-49—1962-63—Wheat Situation; Foreign Agricultural Service, United States Department of Agriculture. 
1963-64—1967-68—World Wheat Statistics, International Wheat Council, and Annual Review of World | 

Grain Situations, International Wheat Council. 


=i 


Year Belgium 
LG (332), occ ae Serer EE Ooo 95 ee 497 
HOG... case etre: eee gnei the e 498 
Meme Sr yee es ec ss Sea 90's chaps aaetoe vos cae ease 510 
Hii ner eet Se re Uo ARe rete hoi et anc tee 522 
BOL Ne ea eee, cacicrcy divest. Uk ams 493 
TCM. ect een, eS a SPR 533 
1 SGD), .c8 Ge Beer REA Ae ea a eee a 562 
DESI rats Oe oo RT Ss onc nss cosa < RU ssocnencadses 525 
BUN PMN oP cos, Ste se el css bea (ss wi ae ee 492 
eee. eee MLE 497 
Year Netherlands 
BAG) RE ate a7 Sopa 32 sa deans eaasipvadeueoxe sa 275 
AG nsesnga eee BO Ee ee ee 297 
0) sone soc SOR ORG EE ooo ne 5 Bile 
Bae yg eRe Pete es event na paiebGh > re tebe nadiyyo oe saeartuvetannsesvs 304 
(NOP): colts AEE ORO RER ET Ce Oo RN ne 328 
CLUS. co sce 312 
er meen sr ee ee Pee ne oe 374 
“OOGIB. ..-olgheanagenesoe Ae 392 
TNE nih a eee ee 366 
LUND) occas oon oR en 381 
a we ee. 375 
@Preliminary. 


@)Not available. 


TABLE XVIII 
WHEAT ACREAGE IN SELECTED COUNTRIES 


1959 to 1968 


France 


10,970 
10,769 
9,876 
11,294 
9,513 
10,843 
11,171 
9,865 
9,721 
10,208 


Sweden 


698 
778 
836 
679 
776 
605 
667 
684 
472 
628 
605 


Germany 
(West) India 
(Thousand Acres) 
3,295 31,141 
3,429 32,542 
3,435 32,047 
3,245 33,410 
3,400 33,748 
3,560 33,3849 
3,489 33,260 
3,431 31,624 
3,495 31,172 
3,618 34,755 
Switzerland Turkey 
(Thousand Acres) 
248 16,000 
256 15,500 
258 15,600 
272 15,500 
266 16,000 
250 17,500 
251 17,600 
259 17,600 
259 17,700 
255 17,800 
® 18,000 


Source: Wheat Situation, November, 1968. United States Department of Agriculture. 


Year Belgium 
(UD anos AR SR eo 29,000 
I ec asnecnn 28,400 
Ne MIO eR Un pcocasvrs tei chiectcadiees: 26,540 
UR cc gon Ss exsdeasseseapasl aces 30,660 
Ce er sa ce 27 277 
I repeat hk os hac ac kA ese 33,065 
ND. cool eS ee 31,500 
a rp Re gn 23,900 
ae Pe ener Fe. 
I oats clearest grey gn esenrcredveonarivveon 28,000 
Year Netherlands 
— a 

NE ee et nda. sc cicisiigs dye dae sasiacese 14,700 
er ee 18,900 
OSS Ss SR et 21,670 
scree Sak os ae Bs ee nausea ty cack ae ca sarin 17,700 
ee 22,160 

oo Ee ER. 19,486 
tet Po, ee cass sch cas, 26,163 

WOM races wa chai eee shoes ecietet ohuvnasawienes 25,400 

RI oe Ore Sores csh Ga ecavconaacs 21,900 

RR cose e dees. sdogrtee tera voce cehvia casuenccsioverve 27,100 
seen cl eae eI a a 25,100 


) @Preliminary. 
@Not available. 


TABLE XIX 
WHEAT PRODUCTION IN SELECTED COU} 


1959 to 1968 
France 


425,000 
405,000 
351,800 
509,040 
376,580 
508,446 
542,300 
415,100 
528,500 
526,900 


Sweden 


22,000 
30,725 
30,260 
29,840 
32,030 
23,394 
39,095 
38,100 
21,100 
41,500 
37,000 


SS 


NTRIES 
Germany 

(West) India 
(Thousand Bushels) 
165,540 365,000 
181,750 376,700 
148,000 403,900 
168,000 442,350 
177,918 397.890 
190,500 362,300 
159,700 451,600 
166,500 393,900 
213,800 123, 600 
222,700 624,600 
Switzerland Turkey 


(Thousand Bushels) 


11,830 
12,150 
12,750 
10,900 
14,990 
10,550 
13,705 
12,700 
11,800 
15,900 


(2) 
SOY 


240,000 
225,000 
260,000 
225,000 
250,000 
290,000 
257,000 
273,000 
301,300 
330,700 
316,000 


Source: Wheat Situation, November, 1968. United States Department of Agriculture. 


Italy 


11,600 
11,300 
10,738 
11,257 
10,859 
10,892 
10,602 
10,561 

9,913 
10,550 


United 


Kingdom 


2,208 
1,929 


Italy 


311,200 
250,000 
305,000 
348,950 
298,606 
315,342 
359,200 


338,000 
United 


Kingdom 


101,200 
104,000 
112,000 

96,100 
146,010 
111,925 
135,855 
153,300 
130,500 
143,700 
146,500 


Japan 


1,486 
1,489 
1,603 
1,585 
1,442 
1,256 
1,176 
1,041 

907 

796 


OR emom ie 


165,000 
157,000 
148,500 
155,000 
166,500 
160,000 
167,800 
173,500 
173,000 
165,500 


Japan 


52. pe 
56,250 
65,440 
59,890 
26,290 
45,709 
47,300 
37,700 
36,600 
37,100 


U.8.5.R. 


2,300,000 
1,900,000 
1,700,000 
1,900,000 
2,000,000 
1,470,000 
2,100,000 
1,700,000 
2,939,500 
2,351,600 


Q) 


TABLE XX 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


Crop Year @ 1953-54 to 1967-68 


Crop Belgium/ Germany : 
Year Luxembourg Brazil France (West) India Italy Japan 
a ke (Thousand Bushels) 
(OSS S55 Ree or coe eee 27,484 59,922 9,994 87,678 25,100 22,891 86,965 
1954-55...... ....25,096 59,378 8,047 106,006 20,135 27,374 72,018 
1955-56... : elgood 62,464 16,939 93,880 10,545 22,450 83,408 
1956-57... .... 18,482 57,063 65,881 117,984 75,949 19,731 87,928 
1957-58... meet ounGe 46,040 9,406 96,232 111,003 13,926 89,544 
1958-59...... ..... 18,078 75,251 20,172 89,324 128,199 2,903 90,279 
1959-60...... aes 14,955 65,183 12,052 76,941 131,653 3,160 94,248 
1960-61.......... caeLO 73,892 14,734 80,983 140,581 87,083 104,132 
1961-62...... Peamell(epsy| 83,886 13,228 129,154 105,528 33,143 101,890 
1962-63....... inner wear 13,081 88,258 21,899 68,711 142,419 10,141 97,848 
1963-64.......... ...20,687 70,180 28,256 69,409 157,116 17,821 143,999 
1964-65... se llish{s33933 84,217 26,051 54,528 210,946 26,162 130,293 
1965-66..... ....20,282 81,755 27,484 59,635 280,906 38,434 130,550 
1966-67 @). evr 94,982 25,242 56,989 275,394 37,883 156,528 
1967-68@.. 2017 93,255 11,648 56,843 248,939 37,074 144,697 
United 
Crop Republic Arab United 
Year of Korea Netherlands Philippines Switzerland Turkey Republic Kingdom 
(Thousand Bushels) 
[ES gay. ee re eRe Ae eerie 6,246 34,135 9,186 15,517 = 8,451 143,925 
1954-55... xe 2,168 30,020 10,435 13,705 6,246 2,131 188,899 
1955-56. . 4,409 33,437 10,288 9,921 3,454 17,857 193,051 
1956-57... .... 15,432 33,878 12,677 21,421 11,170 24,104 183,572 
1957-58. ..15,432 37,589 14,293 13,485 11,538 38,838 187,834 
1958-59 eo EOS 7 44,570 12,860 11,942 1,102 53,242 194,742 
1959-60... 12,052 40,896 12,419 13,558 2,499 47,657 164,208 
1960-61... .... 10,986 34,539 10,471 11,464 9,664 36,523 173,100 
1961-62... 10,692 49,971 12,309 16,351 44,350 62,795 172,401 
1962-63...... Pe BOO Ln 19,989 13,705 15,579 24,582 63,236 156,455 
1963-64...... 27,852 29,211 16,424 12,162 15,322 70,144 169,205 
1964-65...... = : .....19,401 26,088 16,535 13,779 10,398 70,438 153,956 
1965-66....... es 22,046 27,190 17,968 18,445 15,432 70,879 171,373 


1966-67 @ .oeeccoccccc vvesvseeee.24,080 22,450 18,041 14,146 8,672 91,786 153,442 
DS GWAGS@) cote ee ce see BEOOO 42,402 27,484 14,073 1,543 75,288 149,437 | 


@July-June crop year. 
@Subject to revision. 


Sources: 1953-54 to 1966-67 International Wheat Council—World Wheat Statistics. 
1967-68 International Wheat Council—Record of Operations Under the International Wheat Agreement. 


ss 


TABLE XX] 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Pool Account Years 1946-47 to 1967-68 


Pool Initial Adjustment 
Account Payment Payment 


1946-47. ae ee 1.35 AO 
1947-48. , 1.35 AO 
1948-49... - 1.55 .20 
1949-50. ae 1.75 = 
OSS) ae . 1.40 .20 
1951-52. Bh os, SRE. 1.40 .20 
1952-53........... ; A re 1.40 .20 
1953-54... roe Pr vatck 1.40 —= 
1954-55... ; ' 1.40 = 
1955-56... es yr 1.40 ad 
1956-57... 1.40 a 
1957-58... AS / : 1.40 
oe ee 1.40 = 
SUS Ce 1.40 — 
Ree cated Menace nate 140 = 
Le ere Ree 1.40 .10 
Rr es oss sacar ss Bera, <rgualyeass xsahedins 1.50 — 
Se RK 1.50 = 
ee on or 1.50 = 
IE hen eure eyed di Griese, LeBO = 
i a res Peo eee ot 1.50 ee 
IE TO ec 6 05.8 tere hist ccs, (LTO = 


Interim Final Total 


Payme 


nt Payment Realized PriceG 


(Dollars per 


@Final payment and final realized price after deduction of Board operating costs 


@)Pool account not closed out at date of report. 


eee 


Bushel) 


.O84 1.8384 
.O84 1.834 
O84 1.834 
O84 1.834 
258 1.858 
236 1.836 
O99 1.819 
O64 1.564 
151 1.651 
109 1.609 
O88 1.588 
12] 1.621 
096 1.596 
090 1.590 
295 1.795 
410 1.910 
374 1.874 
474 1.974 
387 1.887 
A97 1.997 
A87T 1.987 


, but prior to deduction of P.F.A.A. Levy. 


TABLE XXII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Pool Account Years 1956-57 to 1967-68 


Pool Initial Final Final 

Account Payment Payment@ Realized Price@) 
(Cents per Bushel) 

DSN O15 ks ay eee am ee ets I ee eae REAR A inane case BORED ARIA Joe 65 == 65.0 
1 LG) o/s) re eRe cee eee i SORE Nee area ech ee ena An a darothc uso Sememmreaner acreoe 60 7.4 67.4 
OSD ON 66 Succ relocate ham daue ade ab a see anmae tae actin oi aite ae eee atch eae 60 9.5 69.5 
EQ 5 O26 Oye hy ccs ugat tad. ues eeanetate ee tten se ee ee emte Is lee ate Ss 60 ian de 
IES (O1 02 Gh eee eerie amt err eet te eee een cons canton ays. taatsiors, Mobaanptasbaneaeacaa rat 60 14.2 74.2 
ED SO ZR ON coosoccios ved cectctiost Oe aeee teens nok scion ENG RPE ae AoE Sor Ree er ree 60 WA MP2 
NO GOZEO Re: ae eee CoRR RL. | SE ROR tka ae ER AE ete ee 60 11.8 71.8 
1963-64... PAB AI IS ONS ST pti co 5 5 Ee i tg ot! ERE ate eae 60 9.2 69.2 
1964-65... ae 2 are win oc oA RRR tenn RUC ee ih Ber 7 60 eZ ie 
1965-66... ; se eee ST LE se Se ey ae ee 60 24.5 84.5 
1966-67...00.0..... See P eat eed See ete be ere acl Saar fesse che MORNE doth cida 2400 60 23.4 83.4 


1967-68 ©......... Be. : see i Reset scar ee cece ee 65 = = 


! 

@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@)Pool account not closed out at date of report. | 
| 


TABLE XXIII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Pool Account Years 1956-57 to 1967-68 


Pool Initial Final Final 

Account Payment Payment@ Realized Price@ 
(Cents per Bushel) 

1956-57. Rene ee eee PPTs TR DE ee oe GTA RENO EM eae 96 6.0 102.0 
1957-58. : aie ee ee eoeeatt 96 1.3 103.3 
1958-59... ; si tees ee mac hadley ace eeee en ean ae 96 4.7 100.7 
1959-60... ee [Se ee Se ECO RP ECR le A we Aer REPAIR iy SETAE A 96 2.2 98.2 
1960-61. sesnds ee PRE ROH oo Sree omnes menehoe 96 8.9 104.5 
1961-62. Basch agen senbaerdte PS sd ORE onlay, cc mtadtss 96 32.0 128.0 
1962-63........... isos ne Sa Smale ages Seo ae an ae k cai Re oe Oe 96 fez, 113.2 
1963-64... Jaa Be 2s ore 96 21.8 117.8 
1964-65.. een ee pe ae Pie Sin eenee ac 96 30.0 126.0 
MOG 020 Oman me ectig te ieee ee Fee he acne ee ee ee 96 32.6 128.6 
1966-67... ‘os ae: Ler eee _ ee RY eee Bs 96 33.4 129.4 


RE a Bescon eerereh note tea hee koc salar a mincAereees 1.06 = aoa 


@Pool account not closed out at date of report. 


Oe 


TABLE XXIV 


ANNUAL AVERAGES OF CANADIAN WHEAT BOARD SELLING QUOTATIONS 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1958-59 to 1967-68 


WHEAT OATS BARLEY 
3 CW. 
Crop Year 1 Nor. 2 Nor. 3 Nor. 4 Nor. 2C.W. Dur. 2C.W. 6 Row 


(Dollars per Bushel) 


islets. 166% 1.63 1.5314 1.4314 1.8634 7734 1.097« 
MO59200,... cis csciiteedetniee. 1.65% 1.6254 1.5554 1.5014 1.7134 82% 1.0814 
1960-61... Mee e.. LETS 1.633% 1.613% 1.58 1.8614 S114 1.0754 
SL ee 1.897% 1.88 1.8674 1.817% 3.4214 96 1.437% 
ae 1.9614 1.9514 1.935% 1.8714 2.5614 8134 1.3034 
ee i eee. 20354 2.003< 1.9714 1.905¢ 2.1634 7854 1.2314 
2 1.983< 1.953< 1.905¢ 1.8454 1.9416 83 1.3314 
MOG -O6 sfc ssscosssesnovens 1.9934 1.9634 1.8814 1.8314 1.9754 8934 1.3814 
1966-67... z= 2.1134 2.0834 2.053< 2.0016 2.23 925% 1.371% 
BOG 7208 ocesccol-csscseene . 1.94% 1.927¢ 1.915¢ 1.8734 2.111% 954 1.3054 


1967-68 Monthly Averages 


Reusch cs... | 204 2.0134 1.9834 1.9534 2.2834 951% 1.3834 
September................... 1.93 1.91% 1.89% 1.86% 2.287% 9534 1.3414 
WODEL no tac ancnc 104 1.93 1.92 1.88 2.2414 947% 1.31% 
November............ Pie ie o0LZ 1.8914 1.8814 1.8414 2.2014 953% 1.3114 
December.....00.000... 1.913% 1.903¢ 1.893% 1.8534 2.2134 95% 1.3114 
“LET PUES GRR 1.914% 1.90144 1.8914 1.8514 2.121% 9514 1.31% 
BUG YTU ALY cid. usin sste tvastebans 1.9134 1.9034 1.8934 1.8534 2.0314 954 1.32 
IME CD oc sccancsasesarccvesucvss-s 1.941% 1.93% 1.9214 1.881% 2.0014 953% 1.32 
Berar erie cand cis. 1.937% 1.927% 1.917% 1.877% 1.9934 953% 1.3234 
2 ee eer 1.9334 1.923 1.9134 1.8734 1.975% 9514 1.2614 
Pe case Shidrieeccscosrn 1.9634 1.9374 1.92% 188% 2.03% 95 1.24 
(oh: oe 1.985 1.935% 1.925 1.8854 2.035% 951% 1.221% 
= 


TABLE XXV 


SCHEDULE OF TOTAL NUMBER OF CANADIAN WHEAT BOARD 
DELIVERY PERMITS ISSUED TO PRODUCERS 


Crop Years 1943-44 to 1967-68 


one Manitoba Saskatchewan med Chee Total 
fod ee ee eco? 116,761 68,853 224,586 
TOI AS on Br ee LO OSE 115,145 73,575 229,400 
1945-46........ ee eee 39,647 111,531 72,859 224,037 
1946-47... re ee hc ery 41,454 114,941 76,835 233,230 
OTIS... aa gece Reece, clare ee 41,541 116,490 77,308 235,339 
TOAGEAG 4 ., NoWa’-.o ceed eked. eee OTIC 114,237 73,637 228,593 | 
C7 a 42,257 113,661 74,289 230,207 . 
1950250 gene 4 2 Pl eR RHO ENG 116,820 75,303 234,729 
‘TSS ee ee eee er ee 43,227 114,459 73,342 931,028 
(02 5 an ae nee re ree) OR Raveena ET.) 117,335 78,806 240,591 
105854 on an Se te Ae eT 117,240 79,312 241,253 
Rosen ee e a eee ee ee 42,781 112,964 74,563 230,308 
it i a a. Sameer ener 111,665 76,541 228,170 
Hscene eA. A estat... ee BAS ICO 110,872 76,862 230,854 
On ane We kien. x uae erie A De 108,902 75,000 226,316 


ESSN, of eee ae ae eee Pe ED 107,128 79,474 229,844 


HOBOS OE Sas es asada sane ace er ert Pee, St) 105,621 W718 225,294 
SO ay Me asta eve Ra Man ncorspies gee ee EO 104,384 77,917 224,425 
Te Deh ater et ad yee tents. e Se) Sree eu -4ibe8s 103,795 77,991 223,674 
ACCEL Ca ate a Tenn RCT aD 41,352 102,420 77,366 221,19 
Regs ek enn, Sere Nk arate eh Ah 50)? fi 100,202 75,206 214,87 
OG 2 ON AT tee 39,027 98,028 73,888 210,94 
[CO5.6 AER Stee Se, et ID ta 38,013 95,541 71,632 205,18 
HOG Se oe Ee 36,258 92,302 69,494 198,054 
1967-68 


Fees Seni as cvs SNRs see a ota ee ee Mee ce NUE 89,761 67,189 192,057 
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Supplementary Report of the Canadian W heat Board 
on the 


1967-68 Pool Accounts — W heat, Oats and Barley 


Winnipeg, Canada, 
April 30, 1969. 
THE HONOURABLE JEAN-LUC PEPIN, 
Minister of Industry, Trade and Commerce, 
Ottawa, Canada. 


Sir: 


The Annual Report of The Canadian Wheat Board for 1967-68 included financial statements relevant to 
the operations of the 1967-68 Wheat, Oats and Barley Accounts for the period from August 1, 1967 to July 31. 
1968. The 1967-68 Pool Account—Wheat was closed as at February 28, 1969; the 1967-68 Pool Account— 
Oats was closed as at January 31, 1969; and the 1967-68 Pool Account—Barley was closed as at February 14, 
1969. We submit herewith the final operating statements applicable to these Pools and comments relevant 
to sales from the end of the 1967-68 crop year to the close of the selling periods of the respective Pool Accounts. 


1967-68 Pool Account—Wheat 
1. General Comments 


The Annual Report of The Canadian Wheat 
Board for 1967-68 outlined information in regard to 
marketing conditions for the first five months of 


the selling period of the 1967-68 Pool. The com- 
ments which follow cover the period from August 1, 
1968 to the close of the Pool on February 28, 1969. 


Table 1 shows world wheat production in 1968, 
by continental areas, as compared with 1967. 


TABLE 1 


Worup WHEAT PRODUCTION IN 1967 AND 1968, By AREAS 


Geographic Areas 


iN ovetilat JNICaYES SV Cr a ee 


‘Siauudilo. ZNVaTETEN OG. Bs, roa lira esse ae eee eee 


TONG TSS SA 0 a 


ONG, 8 Se ee ee, 


1967-68 ~ 1968-69 ‘Change 
— -million buehels— a Ke 
2,192 2,288 96 
346 352 6 
1,715 1,726 11 
925 909 (16) 
2,352 2,756 404 
214 266 52 
2,136 2,074 238 
293 539 246 
10,173 11,210 1,037 


Source: U.S.D.A., World Agricultural Production and Trade, 
are subject to revision. 


The single most important factor in the world 
wheat picture during the last seven months of the 
selling period of the 1967-68 Pool was the record 
world wheat production of 11.2 billion bushels 
harvested in 1968. This was the third successive 
world crop in excess of 10 billion bushels. The 
largest increases in production, by geographic area, 
occurred in the U.S.8.R., where production exceeded 
that of 1967 by 404 million bushels, in Asia, where 


(Washington: F.A.S., January, 1969), pp 18 and 19. The data 


wheat production was 238 million bushels above the 
1967 level, and in Oceania, where wheat production 
in 1968 was 246 million bushels greater than in the 
previous year. Eastern Europe was the only geo- 
graphic area which harvested a smaller wheat crop 
than in 1967. 

Canadian wheat production in 1968 totalled 650 
million bushels, as compared with the 1967 crop 
of 593 million bushels. This production, combined 


i 


with the carryover from the previous crop year, 
resulted in a record total Canadian wheat supply of 
1,317 million bushels, 148 million bushels greater 
than the supply at the beginning of the 1967-68 
crop year. Because of the exceptional amount of 
rainfall during the harvest season, the grade pattern 
differed considerably from the previous year when 
the bulk of the prairie crop graded No. 1 or No. 2 
Northern. It has been estimated that two-thirds 
of the 1968 crop was No. 4 Northern or lower in 
grade, 20 per cent was No. 3 Northern, 12 per cent 
was No. 2 Northern, and only 2 per cent was No. 1 
Northern. The large carryover supplies of the top 
grades, together with the grade pattern of the 1968 
crop provided Canada with substantial supplies of 
a wide variety of grades. 

Table 2 shows Canadian exports of wheat and flour 
for the period, March 1, 1968 to February 28, 1969, 
with a comparison for the corresponding months of 
the previous year. It should be noted that neither 
period is a crop year period. ‘The statistics should 
therefore not be viewed other than for purposes of 
information relating to the selling period of the Pool 
Account under review. 


TABLE 2 


WHEAT AND FLour Exports, By Montu, SELLING 
PERIOD OF THE 1967-68 Poo, AccouNT—WHEAT 
WitH COMPARISON FOR CORRESPONDING 
Montus oF THE PREvIOUS YEAR 


March 1, 1967 March 1, 1968 


to to 

Month Feb. 29, 1968 Feb. 28, 1969 
—nnillion bushels 

Wihanchie Baek ean tcc resents 25-5 24.2 
ACLS. ee eeee ae wits are See nea 30.4 28.7 
NY OS ia Mies ennaeene Soe neg Seer 59.6 44.4 
June 50.3 42.1 
J nalligeg aes Ses! pence) a area ne 36.0 43.9 
PAUIONISG Maree einen oe exe ce een 27.2 33.4@ 
September ie cee en ZS 32.5@) 
OCtODER en eee AES) Be 1@ 
INO VETO CL cesar tener 23.9 25.5@ 
HO ECema bere ements: ae 15.3 8.0@ 
SAMUI eee ese od nee eRe 2151 aa 
February 21.4 26.1 @) 
BIR OAMR ware. nee ere ica gees 354.5 367.3 


@Preliminary, flour exports subject to revision. 


Source: Dominion Bureau of Statistics, The Wheat Review, 
(Ottawa: Queen’s Printers, February, 1969, p. 17). 


2. Receipts and Disposition 


RECEIPTS 


Receipts of wheat in the 1967-68 Pool were 
641,258,301 bushels.© This total included 
464,608,153 bushels delivered by producers between 
August 1, 1967 and July 31, 1968; an additional 


@Total receipts are adjusted downward by 165,266 bushels 
as compared with receipts shown in Exhibit I, pages 42 
and 43 of the Annual Report of The Canadian Wheat 
Board for 1967-68. 


702,304 bushels acquired from other than producers, 
and 175,947,844 bushels transferred from the 1966-67 
Pool to the 1967-68 Pool as at February 29, 1968. 


DISPOSITION OF STOCKS 


The disposition of stocks of wheat in the 1967-68 
Pool, including completed sales, weight losses in 
transit and in drying, and stock transferred from 
the 1967-68 Pool to the 1968-69 Pool as at February 
28, 1969 is shown in Table 3. 


TABLE 3 
Disposition OF 1967-68 WueEat Stocks 

Disposition Bushels 
Domesticssalessic, 2a ee ene ee 60,617,079 
Exportsales ota @lassullgasis ssa ee 167,691,701 
Export sales under terms of the International Wheat 

Agreement and the International Grains Arrange- 

iene sac LE oh ely OO Rete ei 191,841,292 
UR O TAIT S AES eese sexes a: dese tee eee ee ee ee ee 420,150,072 
Weight losses in transit and in drying..............0....... 37,284 
Transfer to the 1968-69 Pool Account—Wheat......221 070, 945 
LO TuAM igs tit ou Sas made bcd eae Ra Ri ee eee eat etme 641 2583 301 


Priced open sales contracts and unsold stocks in 
the Pool as at February 28, 1969 were transferred 
to the 1968-69 Pool Account. The transfer was 
authorized by Order-in-Council P.C. 1969-631, dated 
March 27, 1969. 

Table 4 shows the principal grades of wheat 
transferred to the 1968-69 Pool Account as at 
February 28, 1969. 


TABLE 4 


Stocks oF WHEAT, BY GRADE, TRANSFERRED 
FROM THE 1967-68 PooL ACCOUNT TO THE 
1968-69 Poot AccouUNT, AS AT 
FEBRUARY 28, 1969 


Grade (Including toughs and damps) Bushels 

Nowe Manito bar North ein seeses ene ante 94,301,824 
iINom2e Manitoba Northern saree ete tenet te 92, 670,788 
INos3 Manitoba Northerner see ee ee oe 631 844 
Nor Manitoba Northennannes see 30,040,460 
Nos. 1 to 4 Canada Western Garnet...............0.00... 254,618 
Nos: 1 to'3 Alberta Red) Winter: .0.0..0 49,085 
Othergradésiin- tes ie eee ee 122,326 
MV OTUAS a8 sea ae caroscue ates ie ones eee eee ae 221,070,945 


Stocks covered by open sales contracts were 
transferred to the 1968-69 Pool at contract prices. 
Remaining unsold stocks were transferred to the | 
1968-69 Pool at the Board’s quoted prices as at the © 
close of business on February 28, 1969, less a pro- 
vision for market risk. Carrying charges subsequent 
to the date of transfer were fully provided for from | 
funds allocated to the 1968-69 Pool under the 
Temporary Wheat Reserves Act. 


al ges 


3. Board Asking Prices (Excluding 
Durum Wheat) 


The selling operations in respect to the 1967-68 
Pool covered a period of twelve months, extending 
from March 1, 1968 to February 28, 1969. The 
Board announced separate daily asking prices for 
wheat, (a) in store Fort William/Port Arthur, (b) in 
store Pacific ports, (c) in store Churchill, (d) cif. 
St. Lawrence ports, and (e) ¢.i.f. Atlantic ports. 


During the period of this Pool Account, the 
Board, by regulation of the Governor in Council, 
was required to sell wheat in the domestic market 
at the same price at which it sold wheat for export. 


Table 5 shows monthly average Board asking 
prices for No. 1 Northern Wheat basis in store Fort 
William/Port Arthur, Pacifie ports and Churchill, 
and c.i.f. St. Lawrence ports for the selling period of 
the 1967-68 Pool. 


TABLE 5 


Montuuy AVERAGE WHEAT Boarp ASKING PRICES FoR No. 1 NorRTHERN 
FOR THE SELLING PERIOD OF THE 1967-68 Poo 


Month 


In Store In Store CLF. 
Fort William/ Pacific In Store St. Lawrence 
Port Arthur Ports Churchill@ 


Ports 


October............ ou heel te ee i oe Neil 


EET Can eer O18 eas cinat aietndc.dcav. ots! Ae ae Gee 
ARE MOG O! dtc cot, Prt bg. caasiv) ik usx caixtap sr. EES eas, 


BPCDIUATY ov. cc s..csehee. 


eents per bushel— - 


1941, 199K Ss 2087 
1937% 1983 = 2085 
1933 19714 = 2081% 
19634 198l< 202 2101% 
19854 19834 2023, 2113¢ 
20014 1985< 2035< 21114 
20034 1985 20314 21134 
1973% 1987 20254 21034 
198% 1987 20214 2101% 
ae: 196% 19834 — 21034 
a) 19684 1985 - 21014 
i. 19634 199 = 21014 


@Prices quoted from June 14 to November 8. 


For the selling period of the 1967-68 Pool, Board 
monthly average asking prices for No. 1 Northern 
in store the Lakehead varied from a low of $1.933< 
per bushel in May to a high of $2.0034 per bushel in 
September, then declined to $1.9634 per bushel by 
February, 1969. As explained on page 12 of The 
Canadian Wheat Board’s 1967-68 Annual Report, 
Board asking prices were maintained near the 
International Grains Arrangement minimum, and 
only small adjustments were required when the 
I.G.A. came into effect on July 1, 1968. 


The spreads under No. 1 Northern for other 
grades of wheat were very narrow until September, 
1968, because of the large stocks of high grade 
wheat and the relative scarcity of lower grades of 
wheat on farms and in commercial positions. How- 
ever, the spreads widened considerably with the 
harvest of a relatively lower grade 1968 wheat crop. 
Discounts under No. 1 Northern on designated days 
for principal grades in store Fort William/Port 
Arthur and in store Pacific ports are shown in 
Table 6. 


TABLE 6 


Discounts or Nos. 2, 3 anp 4 NorRTHERN, AND Nos. 5 AND 6 WHEAT 
Unpver No. 1 NorTHERN ON SELECTED DaTEs, IN STORE LAKEHEAD AND VANCOUVER 


No. 2 No. 3 No. 4 No. 5 No. 6 
Date Northern Northern Northern Wheat Wheat 
cents per bushe]-————— ———~ 
In Store Fort William/Port Arthur 
MN) SF ata os'dkn ns does dete evasive vaacsevoed eee 1 2 6 9 12 
ed SG 8 cocvcsupstvaaviistuentergecieaseses 1 2 6 9 12 
On ES Be i hee eS 6 10 13 16 
RN earns a Pie 6 ahi castle avn . 4% 51% 15 18 23 
MERA 238 LOG occult 2) cette snaneddcnsndscee- mi. (BG 5iR 20 26 33 
In Store Pacific Ports 
oe VO i ee 4 1% 56 84 11% 
June 3........... Fig ak es OE Od See tae = ly 1% 54 84 114% 
MGI So. Slade Ress esis hes kin 4g Bae S 5K 81% 10% 13% 
meer CUP Ohl Mem 8 UP ele ell Attaches. 45% 5iR 11% 13% 16% 
OA Le ee epee ed 45% 51K 11% 137% 19% 


| 
T 


4. Board Asking Prices—Durum Wheat 


Monthly average Board asking prices for No. 1 C.W. Amber Durum basis in store Fort William/Port 
Arthur, in store Pacific Ports, and c.i.f. St. Lawrence ports during the selling period of the 1967-68 Pool are 
presented in Table 7. 


TABLE 7 


Montuuy AVERAGE WuHeEAT Boarp ASKING Prices ror No. 1 C.W. AmsBER DurUM 


In Store CuISER 
Fort William / In Store St. Lawrence 
Month Port Arthur Pacific Ports Ports 
cents per bushel 

Vier oly GLOGS 2 Sees S cae eee ee ener hee eM eee 20214 20734 217 
ANT 0) ol eo PORE RE RP Sica tin Mea ich ta armas ee i. Aat toa chattel io eau 20134 2067% 216% 
May........ ae ee th eb iol belek ade ot Cra cee ORI er MERE Ce te ares penance 19954 20434 2143% 
ARI Cte ere sae chee eat Ss dc aoe oR at A ar A Pe ee 2057% 208 21914 
Ui eyes ck acnet ore ota a Aiea v4 seer eS aoe Aha os Deel ODE 2075% 218% 
NAT USS tele teehee cae pte ce cL ene 109 fae 20614 207% 219% 
SeMeMber kon: nerweree ethan aoe tad @ oe ee OS 207% 21934 
Octoberts see sok Ree oe RED oe OI AR tere Cn ae 211 212 22414 
INOVENADET eens ares Remaes Baa meena ue hee eden co ne 214 215 22714 
Decem per ieiiae: Matra ccs are ave es ae 2141 215% 22734 
MATRA TI Sy OU Oi: Sections. cearerrar ae eben kes nee eR Sete eee 214 215 22714 
Te UL ay Sek nic Be Masten gens neces <okotie uae cee eee 2143% 21536 2275% 


Board monthly average asking prices for No. 1 C.W. Amber Durum Wheat in store the Lakehead were 
only 8% cents per bushel above those for No. 1 Northern in March, 1968, reflecting the large harvest of Durum 
Wheat in the United States and changes in the E.E.C. durum policy. This differential increased to a high 
of 1814 cents in November, 1968 because of the relatively small supply of high quality Durum Wheat available 
from the 1968 crop. 


Table 8 shows the discounts under No. 1 C.W. Amber Durum for the other principal grades of Durum 
Wheat on designated dates. Changes in the discounts resulted largely from changes in the availability of 
particular grades and other competitive factors. 


TABLE 8 


Discounts UNDER No. 1 C.W. AmBer Durum For OTHER PRINCIPAL GRADES OF DurRUM WHEAT, 
ON SELECTED Dates, IN STORE LAKEHEAD AND VANCOUVER 


Extra 
No. 2 C.W. No. 3 C.W. No. 4 C.W. No. 4C.W. 
Amber Amber Amber Amber 
Date Durum Durum Durum Durum 


cents per bushel 
In Store Fort William/Port Arthur 


Nar chal lOGSe tee Serer, Gee okt temps Si aoe 2 6 4. i 
NLC poe SARL meh cee rn aR ee oS, 2 4 3 814 
NIEMINCT Orin, <A, uaa Secale ec aie, ae ae eee 2 4 3 84 
IDE Cer ST 2 ere ee ee en hte ok Sra re ee ye 7 3 124% 
Pobnuaty. 28, 1OGOR ti. wt soh earns nee 2 7 3 12144 
In Store Pacific Ports 
March 11968. sc.2en mens 5 ot We RAEN A ae 2 6 4 it 
BIUANCU Sr PAC ier it caters heme ce Oa memencee tee ee rene 1% 344 214 8 
SCDECDD DCT Soc .qees ntact snd ene eee oe ee 1% 3 2 8 
Wecemper:2 27 hone Ch, coe et er rae oe 1% 64% 2% 12 
Rebritarys 26, 1 9G0ss nc. cot eee ec cee 1% 6% 216 12 


5. Final Statement of Operations—Wheat 


i 


6. 


Table 9 shows the operating position of the 1967-68 Pool Account from August 1, 1967 to the c ‘losing date 
of the Pool, February 28, 1969. 


TABLE 9 


OPERATING POSITION OF THE 1967-68 Poot, AccouNT—WHEAT 


Wheat acquired by the Board: 

(a) Producers’ deliveries August 1, 1967 to July 31, 1968... 
(b) Wheat otherwise acquired @......0.0000.00ccccccececeeccceeeeeeeees 
(c) Purchased from 1966-67 Pool Account—Wheat. 


TOTAL WHEAT ACQUIRED............... 


Cost of wheat acquired 


Proceeds of sales—August 1, 1967 to February 28, 1969 
Value of stocks transferred to the 1968-69 Pool 
Account as at February 28, 1969@................. 


Gross surplus as at February 28, 1969...000.0000........ 


Operating costs—August 1, 1967 to February 28, 1969: 


(a) Carrying charges on wheat stored in country elevators...... 


(b) Storage on wheat stored in terminal elevators and mills........ 


(c) Net interest paid on Agency wheat stocks............... 


Less: Carrying charges received under the 
Temporary Wheat Reserves Act..... 


Net carrying charges paid... 


Bank interest, exchange and eee noe ges, a 
net interest on other Board accounts.............. 


Additional freight (Met) sc scccees esse , 
Handling, stop-off and diversion charges................. 


(d) 


(e) 
(f) 
(g) 
(h) 


Administrative and general expenses................... 


Surplus on operations of the Board on the 1967-68 
Pool Account—Wheat, for the period August 1, 
TRY (SEL Sr VEN io iyo te ad 821 ne : 


@Net bushels acquired from the adjustment of averages and shortages, etc., 


prices, basis in store Fort William/Port Arthur or Vancouver. 


VE SENSE Sa 2g RR Be co 


Bushels 


464,608,153 
702,304 
175,947,844 


641,258,301 


(Value) 


$816,241 ,346 


415,466,270 


63,741,283 
14,824,257 
6,666,028 


85,231 568 


46,775,376 


38,456,192 


11,875,599 
1,283,235 
806,718 
34,148 
3,164,619 


(Value) 


$1,115,709,169 


1,231,707,616 


115,998,447 


55,620,511 


60,377,936 


@Includes $7,999,749 received from the Government of Canada under the Interim Selling Price Guarantee. 


@For details of transfer see Section 2 


—j— 


at country and terminal elevators at Board initial 


6. Application of the Temporary 
Wheat Reserves Act 


In each crop year during the effective period of 
the legislation, the Government of Canada provides 
funds for carrying charge purposes to the extent that 
the quantity of wheat upon which the Board is 
paying carrying charges on August 1 of each crop 
year is in excess of 178 million bushels, basis the 
carrying charge rates in effect immediately prior 
thereto. On August 1, 1968 the quantity of wheat 
upon which the Board was paying carrying charges 
was 423,161,991 bushels. This figure exceeded the 
basie stocks of 178 million bushels by 245,161,991 
bushels; therefore during the crop year 1968-69 the 
Government of Canada will pay carrying charges 
on the latter quantity of wheat. The rate of carry- 
ing charges is 0.06245 cent per bushel per day. 
Funds paid or to be paid to the Board under the 
Temporary Wheat Reserves Act during the crop 
year 1968-69 will amount to $55,878,930. The 
allocation of funds in 1968-69 was made on the same 
basis as in the previous year. The Board recom- 
mended and the Governor in Council approved by 
Order-in-Council P.C. 1969-633, dated March 27, 
1969, the following allocation of these funds between 
the two operating Pool Accounts: 


1967-68 Pool Account.............. 
1968-69 Pool Account. 


$32,122,990 
_.... 23,755,940 


OTA... ARO HO ta $55,878,930 


The 1967-68 Wheat Account received the following 
allocations under the Temporary Wheat Reserves 
Act: 


Crop Year 1967-68... Loteseseese BL4,652,386 
Crop Year 1968-69...... Mees 02,122,990 
TOTAL Pe Aes .... $46,775,376 


From August 1, 1955 to July 31, 1969, funds 
provided under the Temporary Wheat Reserves Act 
have been allocated to Pool Accounts for wheat in 
the following amounts: 


LO5A 5S POO) HA CEOUI th pices: ca iacsos steady $ 23,230,623 


1955-06 PoolAGCOUitatia sh cher vec. o ae 29,191,306 
1956-57 Pool Account... Wewbesancen OBO MOM 
1957-58 PooleACcOURt....iseccceuc0ct. ... 39,574,057 
LGaS=pO POO ACC OUMimmee yn -een ee 42,959,442 
1959-60 Pool Account.....:.....cc0c0.50.. 48,545,687 
LOGOZOIBOoleNccounteenss eee 39,728,227 
H961-62 Pool-AcCOUNG.s...105.gsckiicern, OlGOO;20 
HIG2263 Pool Accoumt. 2. acme OO/DLT,OU3 
£90364 POOleACCOUNT. .v...o.c5 heen dace: 39,800,957 
D9G4-05 Pool -AcCoumt.. 3... cscuaaevent ne 30,954,367 
1965-66 Pool Account.......... TEAC eLed nee ee 33,355,322 
1900-04 Pool ACCOuntH 0 iccscccatann vanes: 36,802,238 
LOG7-68: P00) ACCOUND s. wiceneiss eaceoncccaanos 46,775,376 
1965-09 POO] ACCOUNE. 00.2: cect se enn 23,755,940 

“IGS i AR Faas ee IE RES ta 8 lee $536,168,515 


—=§—— 


@A total of $9,741,611.16 was provided under the order-in- 


7. Application of the Interim 
Selling Price Guarantee 


As noted on page 8 of The Canadian Wheat 
Board’s 1967-68 Annual Report, there were no inter- 
nationally agreed price levels in operation from 
August 1, 1967 to June 30, 1968. On September 27, 
1967, therefore, the Government of Canada an- 
nounced that “pending ratification and only until 
that date, the Government is prepared to make up 
the difference between the agreed schedule of 
Geneva minimum prices, related to approximately 
$1.95! basis No. 1 Northern in store the Lakehead, 
and any wheat sold by The Canadian Wheat Board 
below this level during the period August 1, 1967 
and July 1, 1968.” 


Subsequently, by Order-in-Council 1968-640, the 
Government authorized payment to The Canadian 
Wheat Board of an amount equal to the difference 
between a schedule of minimum prices for each 
grade, related to $1.9514 per bushel for No. 1 
Northern basis in store Lakehead, and the actual 
plice received below that level, on all sales made 
between August 1, 1967 and July 1, 1968. In view 
of the fact that the I1.G.A. set out minimum prices 
for No. 1 and No. 3 Northern only, the guaranteed 
price for each other grade was established in the 
schedule basis the average spread under No. 1 
Northern for each such grade. 


Funds provided by the Government of Canada 
to The Canadian Wheat Board under the interim 
selling price guarantee applicable to the 1967-68 
Pool Account—Wheat amounted to $7,999,748.54. @ 


8. Other Comments on the 1967-68 
Pool Account—Wheat 


Operating costs incurred by the Board in the 
period from August 1, 1967 to February 28, 1969 
applicable to the 1967-68 Pool were $55,620,511 after 
crediting funds paid to the Board by the Government 
of Canada under provisions of the Temporary Wheat 
Reserves Act. Operating costs consisted of the 
following: 


(a) Carrying Charges—$38, 456,192 


Total carrying charges incurred by the Board, 
including storage and interest charges on wheat in 
country and terminal elevators and mill positions, 
were $85,231,568. These carrying charges amounted 
18.3448 cents per bushel on producers’ marketings 
of 464,608,153 bushels. Of the funds received from 
the Government of Canada under the Temporary 
Wheat Reserves Act, the sum of $46,775,376 was 
allocated to the 1967-68 Pool Account, or the 
equivalent of 10.0677 cents per bushel on producers’ 
deliveries to the Pool. After applying these funds, 


council described above. Of this, $1,686,793.89 was 
applicable to the 1966-67 Pool Account, $7,999,748.54 was 
applicable to the 1967-68 Pool Account, and $55,068.73 is 
applicable to the 1968-69 Pool Account. 


the actual net carrying charges paid by the Board 
for producers’ account amounted to $38,456,192 
or 8.2771 cents per bushel. 


(b) Net Interest, Exchanges and Bank 
Charges, etc.—$11,875,599 
This item comprises bank interest, exchange and 
bank charges, and interest paid to or received from 
other Board accounts. Interest paid, exchange and 
bank charges exceeded interest earned by $11,875,599. 


(ec) Additional Freight (net)—$1,283,235 

This item consists chiefly of additional freight paid 
on wheat shipped from Saskatchewan stations to 
the Pacific Coast against the Fort William/Port 
Arthur freight differential and on low grade wheat 
and Durum Wheat shipped from Alberta stations 
to the Lakehead. The item also includes freight 
credits on wheat shipped to Churchill. 


(d) Handling, Stop-off and Diversion 
Charges—$806,718 
These charges were incurred for shipping wheat 
to interior terminals for storage, and in diverting 
wheat to Churchill and Prince Rupert. 


(e) Drying Charges—$34,148 
This covered the cost of drying Board wheat. 


(f) Administrative and General 
Expenses—$3,164,619 


Administrative and general expenses of the Board 
applicable to the 1967-68 Pool Account were the 
equivalent of 0.6811 cents per bushel on producers’ 
marketings of 464,608,153 bushels. 


9. Surplus for Distribution to 
Producers—$60,377,936 


As shown in the operating statement, Table 9, 
the surplus on the 1967-68 Pool Account—Wheat, 
as at February 28, 1969, was $60,377,936. After 
allowing for the Prairie Farm Assistance Act levy 
on the final payment, the cost of issuing the final 
payment and estimated interest earnings subsequent 
to February 28, 1969, the net surplus for distribution 
to producers was $60,088,296. 


TABLE 10 


SURPLUS IN THE 1967-68 Poot AccoUNT—WHEAT FOR DISTRIBUTION TO PRODUCERS 


Surplus as at February 28, 1969..... 


Deduct: Prairie Farm Assistance Act levy... 


Cost of issuing final payment................... 


Add: Additional interest earned after February 28, 1969............... 


Balance for final distribution to producers..... 


$60,377,936 


$606,952 

a 188,043 794,995 
59,582,941 

505,355 


$60,088,296 


The distribution of final payment cheques to 
producers was authorized by Order-in-Council P.C. 
1969-632, dated March 27, 1969. The issuance of 
the final payment cheques to producers was com- 
pleted on April 8, 1969. 


10. Realized Prices 


On producers’ deliveries of 464,608,153 bushels, 
the average final payment was 12.933 cents per 


bushel. The average final payment on Spring 
Wheat was 12.462 cents per bushel and the average 
final payment on Durum Wheat was 24.628 cents 
per bushel. 


Table 11 shows initial payment, final payment 
and total prices realized by producers (basis in store 
Fort William/Port Arthur or Vancouver) for the 
principal grades of wheat delivered to the 1967-68 
Pool Account after deduction of net operating costs 
including carrying charges, interest and admini- 
strative expenses. 


—jJ— 


TABLE 11 


Prices REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF WHEAT 
Basis In Srore Fort WiuuiAM/Port ARTHUR OR VANCOUVER 


Initial Final Realized 


Grade Payment@) Payment@) Price@) 
dollars per bushel 

RED SPRING WHEAT GRADES 

NOt (ViamtobamN Ort hers. s scneet nee ea wen re ee eee AO .11432 1.814382 
ING@.22. Manitoba..Northerns 2.5.c. nantes seca cae eee eee 1.66 .12675 1.78675 
Noss Manitoba Northerner es operetta 1.62 14428 1.76428 
INOs WanitobaiNort her aieeseen ets ee mete tren ner tree tec eee eee (ao .16318 1.71318 
IN OS Ds Wiha teenies, oe aR ae er nk tre Renee AM theese ae ener coe 1.41 .27456 1.68456 
INTOMOS WEA UR eee hore ta cece er eae coe Men en enee care a eae re Sz .26902 1.63902 
NSEVEYG DATA sets h eiaraneamene nee te ne on, Whe on Ate ue OMNES Sh, Vat peter oi ae ean ies ESS .29704 1.62704 
AMBER DuRUM GRADES 

INCOR Le WiseA rin OAL UAT UNAS, ores ee eee aes re era) .22486 1.92486 
INO 2G? Weed ber unui seer Set Cer. ten ea aoe ene ee 1.66 .24455 1.90455 
ING 3 Ge W re Amber DUE UTin eee oe aa, Coenen pena er een 1.62 20800 1.87350 
IBpadeay MO, ZEIOp\ ihe aoolorese ID DTHUITIUAan tere tne catroncu cars. Sansaier oeceobsscchieenegeoneantnens 1.62 NZS 1.89125 
INO RATE: Wis Amniber TOUT Ue ies. 4, cuccts ne eee cae een eee ea ee eee ae 155 PANDA 1.81517 
INO geo: CANINE, Ssoaay Oreo d OND HiAG N06 bay MeaieertnRM AMO a erence tnd drence peer ce aiie Roe ena 1.41 .26294 1.67294 
IN Oe Gul@rs We ATM DET AD MIU cue gah oe sopra take eee fe oe ee ee LB? 29547 1.66547 


@Prior to deduction of Prairie Farm Assistance Act levy. 


1967-68 Pool Account—Oats 
1. General Comments 


The Annual Report of The Canadian Wheat Board 
for 1967-68 outlined information in regard to 
marketing conditions for oats in the first six months 
of the selling period of the 1967-68 Pool. Some 
further comments should be made regarding the 
factors which affected market conditions during the 
period August 1, 1968 to the close of the Pool on 
January 31, 1969. 

The 1968 Canadian oats production of 362.5 
million bushels was 58.3 million bushels above the 
previous year’s crop. 


The volume of western oats moved to British 
Columbia and Eastern Canada under the govern- 
ment’s freight assistance policy amounted to 12.0 
million bushels from August 1, 1968 to January 31, 
1969 as compared with 15.2 million bushels in the 
corresponding period a year earlier. 


World oats production increased from 3.3 billion 


bushels in 1967 to 3.5 billion bushels in 1968. 


Canadian oats exports in the August 1, 1968 to 
January 31, 1969 period amounted to 1.3 million 
bushels as compared with 1.9 million bushels during 
the same period in the previous year. 


2. Receipts and Disposition 


Table 12 shows Wheat Board purchases and net sales of oats, by month. : stocks ats , 
Board at the end of each month for the account of the 1967-68 Pool. FAQs ABC OG TA EGe aeid ea te 


TABLE 12 


STATEMENT OF PuRCHASES, SALES AND Unsoxp Stocks, sy Monti 
For THE PERIOD or AuaustT 1, 1967 To JANUARY 31, 1969 
1967-68 Poot Account—Oats 


? 


Month Purchases Sales Unsold Stocks 
bushels See 
OE AG ee ae 2 Se oe ae ne ee ker 2,052,181 5,037 2,047,144 
SEO Eerste eR asian ail sacapthcnaccnecs See a eee eee 5,146,614 10,071 7,183,687 
vec yehaay dB a ak ee ae, 1,506,102 11,140 8,678,649 
- CIR RELUDLRST 2 Ana ee ee 1,074,834 8,764 9,744,719 
PCR ATINICO TAR hat Oe eri ede tN TING be ie eit ES UG cit wat asickdacnned $30,225 101,857 10,473,087 
eT, TIGTEISD Se yt, Get AR DO l 4,994,272 @ 492,574@ 14,974,785 
"Lt ES ours bile tas Ai et es de Chet o SESE a 1,480,244 1,229,096 15,225,933 
re 8st eI ces acancae i dacvspsnier 1,540,337 2,667,951 14,098,319 
TIL sleet el hg elena PROy G1802632 753,900 15,179,051 
EP ae snc eh et CA en 1,896,153 2,474,821 14,600,383 
TN nd eh gh. eid oe couenblerteecaib cst 3,013,804 1,238,149 16,376,038 
1 by Acad peepee) ih lien are ee 5,990,460 3,391,569 18,974,929 
1 SED SH orbits nbc PRoE Ogee a Ee ee — 824,686 18,150,243 
on ude Ok ON Oi oe = 3,585,145 14,565,098 
“yeah dhe Ae eee pla a _ 3,634,337 10,930,761 
EEN I Ns Fan daca bape tnaehansneen enable ‘fe eye eee — 5,262,932 5,667,829 
UE RR 0 53 a J ee a 5,634,336 33,493 
Retry LOG cack back sbvsiconsavres-csensis io ee eee -- 33,493 © _ 


OE COPRCN  2 ee0 et a ea oe sae S. 31,359,858 31,359,858 


@Includes 3,821,281 bushels of cash oats purchased from the 1966-67 Pool Account. 
@Ineludes the sale of 251,000 bushels of oats futures to the 1966-67 Pool Account. 
@Includes 2,194,961 bushels of cash oats sold to the 1968-69 Pool Account less futures exchange of 2,195,000 bushels. 


bushels delivered by producers from August 1, 1967 
to July 31, 1968, and 3,821,281 bushels purchased 


RECEIPTS 


Receipts of oats in the 1967-68 Pool were 
31,359,858 bushels. This total included 27,538,577 from the 1966-67 Pool Account. 


si ire 


DISPOSITION OF STOCKS 


Sales of oats and weight losses in drying from the 
1967-68 Pool Account of 29,162,963 bushels and 
1,934 bushels respectively, left 2,194,961 bushels of 
unsold stocks to be transferred to the 1968-69 Pool 
Account in accordance with the provision of Section 
29 of the Canadian Wheat Board Act. These 
transferred stocks consisted largely of No. 1 Feed 
Oats. Of the total transfer, 2,195,000 bushels were 
covered by sales of futures. Stocks of cash oats 
were transferred as at the close of business on 
January 31, 1969 on the basis of the Board’s prices 
for the grades concerned, less a provision for subse- 
quent carrying charges. Futures were transferred 
at the market closing quotations for the relevant 
futures on January 31, 1969. The transfer was 
approved by Order-in-Council P.C. 1969-523, dated 
March 138, 1969. 


Of total sales of 31,359,858 bushels, 24,147,000 
bushels were sold in the futures market. 


3. Board Asking Prices 


Table 13 shows monthly average Wheat Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month during the 
period February, 1968 to January, 1969. All prices 
are basis in store Fort William/Port Arthur. 


4. Final Statement of Operations—Oats 


TABLE 138 
Monruty WuHeEat Boarp ASKING Pricrs ror No. 1 
Freep Oats, Basis IN STORE 
Fort WILiiAM/Port ARTHUR 


Month High Low Average 
cents per bushel 

February, 1968............ 91% 91144 9114 
Marche ac ee 9134 91% 915% 
April: op Rota 9134 914 915% 
MSY Sh AMR 4 ga he 911% 91144 91144 
Aves alae Mente emt! A= © 3 9114 8934 91 
JIRA ated eee 91144 9014 9114 
NUSUSt ene eee 9014 8514 865% 
Sepvembey. . 874 8414 8534 
October....... (gail SOI, 814 85 
November.......0........ 821% 801% 8134 
December.................. 84 8214 8234 
January, 1969........... 84144 8314 8374 


Asking prices for No. 1 Feed Oats were very stable 
during the first six months of the selling period of 
the 1967-68 Pool. With the harvest of the 1968 
crop, however, oats prices began to weaken in re- 
sponse to the increased Canadian feed grain pro- 
duction and the general decline in feed grain prices. 
The asking price for No. 1 Feed Oats reached a low 
of 801% cents per bushel, basis in store the Lakehead, 
in November. 


Table 14 shows the operating position of the 1967-68 Pool Account—Oats from August 1, 1967 to the 


closing date of the Pool, January 31, 1969. 


TABLE 14 
OPERATING POSITION OF THE 1967-68 Poot AccounT—OaTS 
Bushels 
1. Oats acquired by the Board: 
(a) Producers’ deliveries August 1, 1967 to July 31, 1968.......... PEE Pe FES TOL oii 
(b) Purchased from 1966-67 Pool Acccunt—Oats................. rete 3,821,281 
LO altos tehalCGuahed hay peter Semen REN teres) ne ate ee 31,359,858 
(Value) (Value) 
Pe OOS UE AUS RC CULL OD. 5 ccsrs rag stro binssn ee as ae ap cee Se SRR RR $20,104,408 
oe iroceeds of salées—Aucust.l) 1967 to January 31, 1969senu 1s ee eee $25,497,352 
Value of stocks transferred to 1968-69 Pool 
Account. asatwandary ol 1960: @)s 2. 2.. cee ee eee ee 1,749,766 27,247,118 
Awoross surplustasatwanwary 31 1969 5 2c cacee ne, cx ore eee ee eae 7,142,710 
5. Operating costs—August 1, 1967 to January 31, 1969: 
(a) Carrying charges including terminal storage.........000000.0c0cccccccocceceeeeceeereeeee 2,024,832 
(bo) lnterest and bank eharges) ncncccs safc ee ee 130,326 
(ec), Freight recovery on export Oats... ....8 ee ee ( 3,752) 
td): Dryang Charges: ol. cccsuneere eo eee ee 1,884 
(e) Brokerage and Clearing Association charges.....0..0..0000.0000.0c ccs e eee 8,968 
(f) Administrative and general expenses............ccccccccccecscsscccsccesscecsvecsecsesvscecseneres 154,515 


6. Surplus on operations of the Board on 1967-68 Pool 
Account—Oats, for the period August 1, 1967 to January 31, 1969 


@For details of transfer see Section 2. 


2,316,773 


$ 4,825,937 


=A 


5. Operating Costs exceeded interest earned by $130,326. Freight 
recoveries on oats shipped to Pacific Coast ports for 


Net operating costs applicable to the 1967-68 export amounted to $3,752. Drying charges 
Oats Pool amounted to $2,316,773. The principal amounted to $1,884. Brokerage and Clearing 
item in operating costs consisted of carrying charges Association charges were $8,968. Administrative 
of $2,024,832 or 7.3527 cents per bushel on producer costs totalled $154,515, or 0.5611 cent per bushel on 
deliveries. Interest paid, exchange and bank charges producers’ deliveries. 


6. Surplus for Distribution to Producers 
The surplus in the 1967-68 Oats Pool for distribution to producers is shown in Table 15. 


TABLE 15 


SURPLUS IN THE 1967-68 Poot Account—Oats For DistTRIBUTION TO PRODUCERS 


Surplus on operations of the Board as at January 31, 1969..... Ge SAA ae $4,825,937 
Deduct: Prairie Farm Assistance Act levy......... CAS eaeee $48,486 
Cost of issuing final payment.................. nae lk dita hel 25,509 73,995 


4,751,942 
Add: Additional interest earned after January 31, 1969........... 48,127 


Surplus for final distribution to producers... Be ae $4,800,069 


The final payment on the 1967-68 Oats Pool was approved by Order-in-Council P.C. 1969-524, dated 
March 13, 1969. The issuance of the final payment cheques to producers was completed on March 20, 1969. 


7. Realized Prices and total prices realized by producers (basis in store 
The final surplus for distribution to producers, Fort William ‘Port, Arthur) for the aie Sas grades 

as shown in Table 15, was $4,800,069. On pro- of oats delivered to the Board in 1967-68 after 

ducers’ marketings of 27,538,577 bushels, the average deducting Board operating costs including carrying 

final payment was 17.430 cents per bushel. charges in country and terminal elevators and 
Table 16 shows the initial payment, final payment Board administrative expenses. 


TABLE 16 


Prices REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF OATS 
Basis IN Store Fort WIiLiiAM/Port ARTHUR 


Initial Final Realized 
Grade Payment@ Payment@ Price 


——cents per bushel— 


No. 2 Canada Western........ i aie ie oe OPE a PE ae 65 LDL2 82512 
Bons, Canada Westerm........-.c2::.005 +. Pp we be 62 .17302 .79302 
Sertr NO: | Feedis......8..0.0000 en Bre ees PB 2 62 17iT7 T9177 
Bee OE GOU.........0iscscees es Ri 2 ee ere oat. 2 e00) 17750 77750 
I Nk ed ed Ricca ergs: eee B35 .20039 .75039 
Boas Peed idan. o~ Ss PREP eee Ee : iD .20984 .71984 


@Prior to deduction of Prairie Farm Assistance Act levy. 


aie 


1967-68 Pool Account—Barley 


1. General Comments 


The Annual Report of The Canadian Wheat Board 
for 1967-68 outlined information in regard to 
marketing conditions for barley in the first six 
months of the selling period of the 1967-68 Pool. 
Some further comments should be made regarding 
the factors which affected market conditions during 
the period August 1, 1968 to the close of the Pool 
on February 14, 1969. 


Canadian barley production in 1968 amounted 
to a record 325.4 million bushels, of which 301.0 
million bushels were grown in Western Canada. 
This was 76.7 million bushels above the barley crop 
harvested in the previous year. The substantial 
carryover of 130.6 million bushels resulted in a 
record total barley supply of 456.0 million bushels, 
19.9 per cent greater than the total supply a year 
earlier. Sufficient supplies were available in com- 
mercial positions to meet domestic and export 
requirements throughout the period under review. 


The Government of Canada continued its policy 
of paying freight assistance on western grown feed 


2. Receipts and Disposition 


barley going to Eastern Canada and British Colum- 
bia. From August 1, 1968 to January 31, 1969, 
16.6 million bushels of barley for feed moved from 
Western Canada under this policy, compared with 
16.1 million bushels during the comparable period 
in the previous year. 

World production in 1968, estimated at 5.1 billion 
bushels, was 7.5 per cent above the revised estimate 
of 4.7 billion bushels for the 1967 crop. The 
greatest increase was recorded in North America, 
where production rose by 122.2 million bushels. 
Barley production in the U.S.8.R. increased by 78.1 
million bushels, African production was up 57.4 
million bushels, Asian production increased by 49.6 
million bushels, and production in Oceania was 39.9 
million bushels greater than in 1967. Production 
in Western Europe, Eastern Europe and South 
America remained at approximately the same levels 
as In 1967. Canadian barley exports during the 
period August 1, 1968 to January 31, 1969 totalled 
10.0 million bushels, as compared with 18.6 million 
bushels in the comparable period a year earlier. 
Exports to the United States and Britain accounted 
for 80 per cent of total Canadian exports with the 
remainder going to Israel and Japan. 


Table 17 shows Board purchases and net sales of barley, by month, and stocks of barley held by the Board 
at the end of each month for the account of the 1967-68 Pool. 


TABLE 17 


STATEMENT OF PURCHASES, SALES AND UNSOLD Stocks, By MonTH 
For THE PrerRtiop or Auaust 1, 1967 To Frpruary 14, 1969 
1967-68 Poot AccouNT—BARLEY 


Month Purchases Sales Unsold Stocks 
bushels 
PRU OUSG LOOT voces so eecaree 3,239,001 44,962 3,190,389 
Noy 5) Ot,510019) 5) Ae ae a 10,103,571 2,915,637 10,378,323 
October... cs 6,608,417 870,522 16,116,218 
November 7,357,835 1,697,487 21,776,566 
December... ee, 5,157,174 27,829 26,905,911 
January, 1968............. 24,243,541 © 17,045,083 @ 34,104,369 
February. Pie 5,389,788 3,137,622 36,356,535 
BTA He es aes o-a ve iica ea ys se EEA caret 4,913,479 7,976,688 33,293,326 
BNI IT Meera: cats adage Ran ak a Sve ne ee tk Oe 4,035,739 1,880,781 35,448,284 
May 5,285,362 9,143,564 31,590,082 
June 7,252,067 1,019,576 37,822,573 
GUA meat: <i Se eG tied TO pe EY 15,229,256 3,094,875 49,956,954 
EMOTO DEST EN te SRS can Rea a Peer aes rite Mort etree Wr — 387,662 49,569,292 
SA SiC 20 Ye eae Seale Sn Aas | hae oe eae Ate SR ML CONTR eC ne eS — 20,499,166 29,070,126 
October. ere one BN Dy ic oa Wate oat cee ee Re eee CA — 2,480,539 26,589,587 
LU ONKOUD Oe Pea Oe ae ek OR “1 PLO OR RRA — 10,594,697 15,994,890 
December.............00000... by ae tesa dustin R wach PANS See a REA = 6,051,006 9,943,884 
UMAR LOGOS cete Poke re eae ketene ety fasta Rta eee = 2,165,432 7,778,452" « 
ED 1STAU CT a gee eae Ne ea ATO dee RRM RL Seah OR — 7,778,452 ® = 
98,811,580 98,811,580 


@Ineludes 17,216,458 bushels of cash barley purchased from 1966-67 Pool Account. 
@Includes the sale of 17,111,000 bushels of barley futures to 1966-67 Pool Account. 
@Includes 26,375,897 bushels of cash barley sold to the 1968-69 Pool Account less futures exchange of 18,608,000 bushels. 


ee 


RECEIPTS 


Receipts of barley in the 1967-68 Pool were 
98,811,580 bushels. This total included 81,592,536 
bushels delivered by producers between August 1, 
1967 and July 31, 1968; 17,216,458 bushels trans- 
ferred from the 1966-67 Pool Account, as at January 
31, 1968, and 2,586 bushels acquired from other 
sources. 


DISPOSITION OF STOCKS 


Sales of barley from the 1967-68 Pool Account 
and weight losses in drying amounted to 72,424,672 
bushels and 11,011 bushels, respectively, leaving 
26,375,897 bushels of stocks to be transferred to the 


3. Board Asking Prices 


1968-69 Pool Account in accordance with the pro- 
visions of Section 29 of the Canadian Wheat Board 
Act. The stocks transferred consisted primarily of 
No. 1 Feed Barley and No. 3 Canada Western Six 
Row Barley. Stocks of cash barley were transferred 
as at the close of business on February 14, 1969 on 
the basis of the Board’s prices for the grades con- 
cerned, less a provision for market risk and sub- 
sequent carrying charges. Of the total transfer, 
18,608,000 bushels were covered by sales of futures. 
Futures were transferred at the market closing 
quotations for the relevant futures on February 14, 
1969. The transfer was approved by Order-in- 
Council P.C. 1969-521, dated March 13, 1969. 

Of total sales of 98,811,580 bushels, 54,470,000 
bushels were sold in the futures market. 


Table 18 shows the price trends for barley during the selling period of the 1967-68 Barley Pool. The 
monthly average and the high and low prices recorded each month are shown for No. 1 Feed Barley basis in 


store Fort William/Port Arthur. 


TABLE 18 


Montuuy WHEAT Boarp ASKING PrRicrEs For No. 1 FEED BARLEY 
Basis IN StorE Fort WILLIAM/Port ARTHUR 


Month 


February, 1968... 


Nile eae eee ener ae san hihAis An eee a UR Ss TREE Fn 


ADYIL.....;. 


Oeil en 
November................. 
| hewe@emnl oye 2p aa eee 


January, 1969............. 
Mepruary 1 to 14.0.0... 


High Low Average 
——cents per bushel- = 

12314 12314 12314 
124 12314 12314 
124 12314 12374 
12214 116% 1175% 
11614 11434 11514 
11514 11214 115 

11314 11014 11114 
1114 108 10914 
10934 105% 10874 
10714 10514 10634 
10714 10714 10714 
10714 10514 10674 
10614 10534 106 


Wheat Board asking prices for No. 1 Feed Barley were relatively stable at the beginning of the selling 
period. In May, however, asking prices began to fall, and continued downward for the remainder of the 
Pool period, due to increasing foreign competition, particularly from heavily subsidized F rench barley. The 
highest average monthly price, $1.237% per bushel, was recorded in April, 1968, while the lowest average, $1.06 


per bushel, occurred in February, 1969. 


4, Final Statement of Operations—Barley 


Table 19 shows the operating position of the 1967-68 Pool Account from August 1, 1967 to the closing 


date of the Pool, February 14, 1969. 


=| 


TABLE 19 


OPERATING PosrTION OF THE 1967-68 Poot AccoUNT—-BARLEY 


Bushels 


1. Barley acquired by the Board: 
(a) Producers’ deliveries August 1, 1967 to July 31, 1968.00.00... 81,592,536 
(bo) Barley otherwise a6 QUired gle tee een edesen Se cones «cbc Rees ateee ts epee een 2,586 


(c) Purchased from 1966-67 Pool Account—Barley..............0.0.0:c0ceeeeee 17,216,458 
iotalsbarley: se CQ UITEGs, «sieve waneaen apa ented os) nc aotynd yeas pe nur a eer a eee 98,811,580 
(Value) (Value) 
Dem Oostior Datley, Acquired xs, Leeecs ete elt oath che. Vs, xis scl eee bee same eee $102,108,433 
3. Proceeds of sales—August 1, 1967 to February 14, 1969.............. eet ee $86,772,921 
Value of stocks transferred to 1968-69 Pool 
NOOO BS CIO MOWA NIE NOOO)... scaces 20 segnspnnmesnn inser oben oMifanictaasnosttotebubsesudos 26,971,082 113,744,003 
Ame ross surplisias at. February 14g 969). 0. eaetn.,. oa aeons cee eae eee 11,635,570 
5. Operating costs—August 1, 1967 to February 14, 1969: 
(a) Carrying charges including terminal storage..........0...0.0...000.0cccceeseeeeees 7,841,269 
Gmlniterest and bank charged: 2..d00: a..cie ioc eto eek eee 182,122 
(Vmureioht recovery Ol export. Dalley: «0s... 5bs mle ieee eee ee ( 417,917) 
(d) Drying GIALLO. Secon oe Gareth wna hh ieote san eae ne nee ee 13,007 
(e) Brokerage and Clearing Association char ves Se ere a eS eee 21,602 
@) Administrative and general €xpenses....05.00).00.. 20s. ee ee 456,946 8,097,029 


6. Surplus on operations of the Board on 1967-68 Pool 


Account—Barley for the period August 1, 1967 to February 14, 1969........ $ 3,538,541 


@Purchases from non-producers at Board initial prices basis in store Fort William/Port Arthur. 
@For details of transfer see Section 2. 


5. Operating Costs 


Net operating costs applicable to the 1967-68 
Barley Pool were $8,097,029. The principal item 
in operating costs was carrying charges amounting 
to $7,841,269 or 9.6103 cents per bushel on producers’ 
deliveries to the Pool. Interest paid, exchange 
and bank charges exceeded interest earned by 


6. Surplus for Distribution to Producers 


$182,122. Freight recoveries on West Coast export 
shipments amounted to $417,917. Drying charges 
totalled $13,007. Brokerage and Clearing Associa- 
tion charges applicable to the Pool were $21,602. 
Administrative and general expenses amounted to 
$456,946, or 0.5600 cent per bushel on producers’ 
deliveries. 


The surplus for the 1967-68 Barley Pool for distribution to producers is shown in Table 20. 


TABLE 20 


SURPLUS IN THE 1967-68 Poot AccouNT—BARLEY FOR DISTRIBUTION TO PRODUCERS 


Surplus on operations of the Board as at February 14, 1969 


Deduct: Prairie Farm Assistance Act levy..... 
Cost of issuing final payment........... . 


Add: Additional interest earned after February 14, 1969 


Surplus for distribution to producers 


Peroni Be we diea.g $3,538,541 
eet) 6 aes $35,261 
cecil t-g6: a oes ene 40,832 76,093 
3,462,448 
Le OE 28,357 


$3,490,805 


The final payment on the 1967-68 Barley Pool was approved by Order-in-Council P.C. 1969-522, dated 
March 13, 1969. The issuance of the final payment cheques to producers was completed on March 27, 1969. 


7. Realized Prices 


As shown in Table 20, the final surplus for dis- 
tribution to producers was $3,490,805. On_ pro- 
ducers’ marketings of 81,592,536 bushels, the average 
final payment was 4.278 cents per bushel. 

Table 21 shows the initial payment, final payment 


and total prices realized by producers (basis in store 
Fort William/Port Arthur) for the principal grades 
of barley delivered to the Board in 1967-68 after 
deducting Board operating costs, including carrying 
charges in country and terminal elevators, and 
Board administrative expenses. 


TABLE 21 


Prices REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF BARLEY 
Basis In StorE Fort WILLIAM/Port ARTHUR 


Grade 


ISO, DINE ASSIS RAs ace eee 
Nios, BGA ASRS Re Oncaea eed nT i ee ee 


@Prior to deduction of the Prairie Farm Assistance Act levy. 


Realized 


Initial Final 
Payment@ Payment@ Price® 
—cents per bushel—_———— : 
orebecreont 1.08 04170 1.12170 
Aes eee ee AUG .04170 1.10170 
MEProgp conan eta 1.01 .09170 1.10170 
ere reer esa: .98 08670 1.06670 
Te ae ORE er Se Roce 97 .03813 1.00813 
SF Sts Bae 94 04806 .98806 

rau aeeesa C .89 07137 


.96137 


STATEMENTS OF OPERATIONS AND AUDITORS’ REPORT 


Following herewith are the final Statements of Operations (1) for the 1967-68 Pool Account— 
Wheat, for the period from August 1, 1967 to February 28, 1969; (2) for the 1967-68 Pool 
Account—Oats, for the period from August 1, 1967 to January 31, 1969; and (3) for the 1967-68 
Pool Account—Barley, for the period from August 1, 1967 to February 14, 1969. These state- 
ments are preceded by the Auditors’ Report. 


All of which is respectfully submitted. 


W. C. McNAMARA 


Chief Commissioner 


J. B. LAWRIE 


Assistant Chief Commissioner 


G. N. VOGEL 


Commissioner 


D. H. TRELEAVEN 


Commissioner 


R. L. KRISTJANSON 


Commissioner 
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AUDITORS’ REPORT 


To The Canadian Wheat Board: 


We have examined the statements of operations of The Canadian Wheat 
Board setting forth the results of the Board’s operations on 1967-68 Pool Account 
Wheat for the period August 1, 1967 to February 28, 1969, on 1967-68 Pool 
Account—Oats for the period August 1, 1967 to January 31, 1969 and on 1967-68 
Pool Account—Barley for the period August 1, 1967 to February 14, 1969. Our 
examinationmincluded a general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


In our opinion, these financial statements present fairly the results of the 
operations of the Board on the 1967-68 wheat, oats and barley pool accounts in 
accordance with generally accepted accounting principles applied on a basis 
consistent with that of the accounts for preceding pools. 


Winnipeg, Manitoba DELOITTE, PLENDER, HASKINS & SELLS 
March 24, 1969 Chartered Accountants. 


THE CAN, 
1967 - 6 
STATEME 

For the period Ai 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 


Vancouver 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouver................ ota 


Purchased trom OG 6=GimleO Ole NG OUI —— AV Vine ai cee meen er eee teen oa 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 


Domestic... 


Export. sales at Class, U1, prices. a2. «...-taesaeoes sees oes anes ego ser ta aera ‘ 
Export sales under terms of the International Wheat Agreement and the International Grains Arrangement’ 


Sales tosthes 968-69" RoolsACcount —— Wile a tease it eernee nets nee tee enn ree eeeee eee 


Weight losses in transit and in drying 


Surplus on wheat transactions...... 


Deduct: Carrying costs, interest, administrative and general expenses: 


Carrying charges: 
: 


Carrying charges on wheat stored in country elevators. .......0..ccccsccceceves crseonsecreseeetevecs ter uneceenavetecs sear : 
Sloraceron wheatstoredumitenninal elevatorsee sens sneer | 
Net interest paid to agents on agency wheat stocks... Pet) 6 Sic. Mea ) 

| 

Less: Carrying charges received under the Temporary Wheat Reserves Act........... Lore ll 
Bank interest, exchange and bank charges and net interest on other Board Accounts............. Suan naan 
Net additional freight on wheat shipped from country stations to terminal positions............. a 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals........... 2. ; 
DPyaM ge? CHAT CES sees ache SY Rg wes is Bases 3 kine eee ee een ee - | 
Administrative and general expenses to February 28, 1969...........c..c:ccessseeeteettteteetrerteererieeee lll 1 


Surplus on operations of the Board on the 1967-68 Pool Account — Wheat, for the period ca 1, 1967 
to February 28, 1969.00.00... cactus bith SSP bE dorian TR gees Se ai ADA te “ 
| 


=—=13= | 


T BOARD 
t—-Wheat 
ATIONS 

» February 28, 1969 


Bushels 


608,153 


702,304 
947,844 641,258,301 


617,079 
691,701 
841,292 
070,945 
37,284 641,258,301 


$63,741,283 
14,824,257 
6,666,028 


85,231,568 


46,775,376 


Amount 


1,263,365 


340,911,734 


38,456,192 
11,875,599 
1,283,235 
806,718 
34,148 
3,164,619 


$1,115,709,169 


1 ,231,707,616 


115,998,447 


$ 60,377,936 


THE CAN, 

1967 - 6 
STATEME! 

For the period At 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur... 


Purchased trom. 1966267 (Poole Nccoumti— = Oatserrecce cere reer tee eee ee ee en eee ee 


Oats sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouve’...............0..0:00 ce 
Sales: to 1968-69 Pool Account: = arts. cise cceacassyennecnnevenvtunteces besssurass hatin sient eMenuenenArike st gee ata ate ae ee ae 


Weight losses Tm: dry tig ix cscs ocsss.t.55c4 cc cus devs svt tage Cen Piven veh ane ep pe ou PSOE ne ace eee eee ern ee cere 


Surplus on oats transactions............. ss fiveehindxRsy aac tetalbe Va olka Naa asi ote PN ae Re 


Deduct: Carrying costs, interest, administrative and general expenses: 


Carrying charges: 


Carrying charges on-oats stored im country elevators. .iccc sci ocpaes-ncho snes ny eco ee ne | 
Storage on oats stored, in terminal elevators. 3. ccvccs.asieca sates answer. paren ee casmee nee ee kate eee | 
Interestrand! bank: Charges :, :e.c.cé:cocue case cabeee te deste cae s00 asia de et eah scene SR rate eee eee | 
Freight recovered on shipments of oats to Pacific Coast ports for Export.............ccccccccccteceeteecececeeeseeseenees 
Drying Char ges 5 assent, ssssads sateen et a pneue. te coke hss Oe es Behe ALE 
Brokerage and’ Clearing Association chargés)..7.h..0) sen eee 
Administrative and general expenses to January 31, Oh EMRE 
Surplus on operations of the Board on the 1967-68 Pool Account — Oats, for the period August 1, 1967 
Or DATUATY S15. L9G9 cdi ch tye evsicaiabacsearasaew ss obits ss cabs ac ay 4 diet cave ste ete ace ort ere a | 

= Dyes 


T BOARD 
t—-Oats 

\TIONS 

> January 31, 1969 


Bushels 


Amount 


038,577 $16,730,519 
821,281 31,359,858 3,373,889 $20,104,408 

162,963 25,497,352 

194,961 1,749,766 
1,934 31,359,858 27,247,118 
7,142,710 


$1,242,175 
782,657 2,024,832 
ow + 130,326 
( 3,702) 
1,884 


154,515 2,316,773 


$ 4,825,937 


eS 
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THE CANA 

1967 - 6! 
STATEME! 

For the period Au 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..........0.00..0.0.:c:cc0n 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur........0000..00...0.ccn 


Purchased from 1966-67 Pool Account: Barleya. 00). ..c cect reer eee oe eee a 


Barley sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouvet.................0:000ccceeee 
Sales tothe 1968-69 Pool Account —= Barley.c.c....ccccdaciicg cs sicesvenesssnsncesouceh ten daaspee ea seca choosy comedienne mete en 


WVieieht LOSSOS, Un CI YVING ss <..scsinsreceven sve supeavonnns need derena eds salio de pRR OREO NSS et ou ade Selec ea REI ee cee ee ee ene 


Surplus'on Darley tramsae tions. yo... dosisssetnay coi harass nmap one wenen ee oh seep Se tas oh ov ae Sets gree re sake ee 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 


Carrying charges on barley stored in country eleVators.............0..:cccceceenneseeeseccsersecteecreeeeeesoeenseneeenre eel 


Storage on barley stored in terminal elevators........:..cciccscccsessecesseasseessavecthhssconseceyehsutavant tosses evens ess nn 
Interest amd Tam k Char ees sc.cc0¥s cessasnvasosss vhtaee se tin loves antst tencas-b eee oe teeae te tea ce eee . 
Freight recovered on shipments of barley to Pacific Coast poris for export... ccc cece teeter 
Diryittg, chiar ges go cecs tas. ee detc stk sac ohve cso -Se eons neces aeee hy tees ee ae 


Brokerage and, Clearing Association Charges.......20...cc:seass0 didcanas duetersansssnotiecaticcstetee Mette ) 


Administrative and general expenses to February 14, 1969 


Surplus on operations of the Board on the 1967-68 Pool Account — Barley, for the period August 1, 1967 
to February 14, 1969 


T BOARD 
—Barley 


TIONS 


February 14, 1969 


592,536 
2,586 


216,458 


Bushels 


Amount 


$80,940,665 


98,811,580 21,165,259 $102,108,433 


86,772,921 
26,971,082 
98,811,580 —- 118,744,003 


11,635,570 


$7,035,281 
805,988 7,841,269 
182,122 


( 417,917) 


13,007 
21,602 
456,946 8,097,029 


oon, 


ET 
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Head Office 


423 MAIN STREET, WINNIPEG 2, MANITOBA 
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ADDENDA—STATISTICAL TABLES 


Report of The Canadian Wheat Board 
Crop Year 1968-69 


The HONOURABLE OTTO E. LANG, 
Minister Without Portfolio, 
Ottawa, Canada. 


Sir: 


Winnipeg, Canada, 
January 31, 1970. 


We beg to submit herewith the Annual Report of The Canadian Wheat Board for the crop year ended 
July 31, 1969, as required by the Canadian Wheat Board Act. 


PART I 


THE INTERNATIONAL WHEAT MARKET 


1. General Comments—Crop Year 1968-69 


A record world wheat crop of 12,077 million 
bushels was produced in the 1968-69 crop year. 
This compares with 10,809 million bushels produced 
in 1967-68, 11,209 million bushels produced in 
1966-67, and an average of 9,251 million bushels 
produced in the 1961-62 to 1965-66 five-year period. 
A comparison of estimated world wheat production 
in these crop years, by major geographic areas, is 
shown in Table 1. 

TABLE 1 


Woritp WuHeEat PropucrTion By AREAS 
1961-62 


to 
Geographic Areas 1965-66 1966-67 1967-68 1968-69 


—nillion bushels 
U.S.S.R ohhh eee 2,360 3,693 2,844 3,000 

As 9938 2,035 
1,842 2,199 2,201 2,300 
1,634 1,634 1,912 1,901 


North America... 
Western Europe... 


Eastern Europe............. 543 667 748 = 742 
certs cccainsenss 311 478 293 556 
South America............... 359 310 348 316 
ee 209 193 219 297 

BOTA ees cntonses 9,251 11,209 10,809 12,077 


Source: International Wheat Council, Annual Review of the 
World Grains Situation 1968/69, Current Situation 
and Outlook, (London: Fifty-Seventh Session, CL 
57s/9, November, 1969), Appendix Table 1, and 
IL.W.C., World Wheat Statistics, 1965-1969. 


_ Conditions were favorable for wheat production 
in many parts of the world in 1968-69, and many 
countries exceeded the generally very high produc- 
tion levels of 1967-68. Among the major exporters, 


the U.S.S.R. enjoyed the greatest production in- 
crease, from 2,844 million bushels in 1967-68 to a 
near record of 3,535 million bushels in 1968-69, 
This appears to have been achieved because of 
improved yields. In Canada, despite a 2.3 percent 
decrease in acreage, production increased from 593 
million bushels to 650 million bushels. The United 
States, with acreage reduced by 5.9 percent, pro- 
duced a record crop of 1,570 million bushels because 
of a record yield. The quality of the crop in both 
of these North American countries, was, however, 
below average. Production in Oceania rose from a 
drought-reduced harvest in 1967-68 of 293 million 
bushels to a record 556 million bushels. The 18.5 
percent increase in Australian acreage was a con- 
tributing factor to the higher production and was a 
continuation of that country’s efforts to expand 
wheat production. The quality of Australian wheat 
was much better than average. 


Wheat production in the European Economic 
Community in 1968-69 at 1,183 million bushels 
remained virtually unchanged from the 1,151 million 
bushels produced in 1967-68. 


The only major wheat exporter to experience a 
reduction in production was Argentina, where 
drought, followed by excessive rainfall during the 
harvest season, combined to yield a crop of 217 
million bushels, the smallest in six years. 

In the major importing areas, the greatest pro- 
duction increase was recorded in Asia, where the 
quantity produced rose from 2,244 million bushels in 
1967-68 to 2,430 million bushels in 1968-69. This 
was the result of an increase in production of 190 
million bushels in India and 77 million bushels in 


Pakistan. Significantly greater yields in these two 
countries, because of better weather and new high- 
yielding wheat varieties, explain this change. 
Chinese production is reported to have declined by 
about 73 million bushels. 

African production increased by 78 million bushels 
because of good rains in the northwestern part of 
the continent. Large crops were harvested especial- 
ly in Algeria and Morocco. The Republic of South 
Africa also increased her wheat production by more 
than 8 million bushels. 

Total production in Europe, exclusive of the 
E.E.C. and the U.S.S.R., remained essentially 
unchanged from 1967-68. In Western Europe pro- 
duction fell 11 million bushels from 1,912 million 
bushels to 1,901 million bushels, because of slightly 
lower yields caused by excessive rainfall. In Eastern 
Europe production declined by only 6 million 
bushels, from 748 million bushels to 742 million 
bushels. The record crops harvested in the northern 
countries of Eastern Europe were offset by the 
smaller crops in the southern part of this area. 
Nevertheless, production was more than adequate 
for domestic requirements in these southern coun- 
tries. Some even had surpluses which they were 
able to export. 

Production in Latin America, exclusive of Argen- 
tina, increased by 20 million bushels, primarily 
because of larger harvests in Brazil and Uruguay. 

Reflecting three successive years of world wheat 
production in excess of 10 billion bushels, the volume 
of international trade in wheat in 1968-69 fell for 
the third consecutive year. World trade of 1,656 
million bushels was 233 million bushels below the 
1967-68 crop year total, and was 640 million bushels 
below the record 1965-66 level. 

A comparison of wheat and flour exports by major 
exporting countries in the 1967-68 and 1968-69 crop 
years is presented in Table 2. 


TABLE 2 


WHEAT AND WHEAT FLouR Exports IN 1967-68 
AND 1968-69, By Masor ExPortTiING COUNTRIES 


Country 1967-68* 1968-69* 
——nillion bushels—— 
Winted Statescenc eee ee Woe baz 
SOPHIE YO bs HOM sade ta vereoh onion! ees eee. 336 306 
DST 205 
187 196 
160 172 
50 98 


*Canada, August-July; Others, July-June. 


Source: International Wheat Council, World Wheat Statistics 1969, Inter- 
national Wheat Council, Annual Review of the World Grains 
Situation and Outlook, (London: Fifty-Seventh Session, CL57s/9, 
soy orober, 1969), D.B.S. The Wheat Review, November, 1969, 
p. 26. 


Export competition intensified during the 1968-69 
crop year because of a continuing decline in both 
commercial and non-commercial import demand and 
because of rising exportable supplies in some tradi- 
tional importing countries as well as in most of the 
exporting countries. 


Reduced wheat exports was a condition common 
to almost all of the world’s major exporters. Cana- 
dian exports fell from 336 million bushels in 1967-68 
to 306 million bushels in 1968-69 chiefly because of 
reduced shipments to Communist countries. Al- 
though exports to China increased by 30 million 
bushels, from 52 million bushels in 1967-68 to 82 
million bushels in 1968-69, exports to the U.S.S.R. 
decreased by more than 47 million bushels. Canadian 
wheat exports to other Eastern European countries 
also fell by 7 million bushels. 

Wheat shipments from the United States dropped 
from 753 million bushels in 1967-68 to 552 million 
bushels in 1968-69, a reduction of 201 million bushels. 
U.S. commercial exports were down 26 million 
bushels while her exports on concessional terms and 
as outright gifts declined by 188 million bushels, 
primarily because of reduced P.L. 480 shipments to 
India and Pakistan. 

Australian exports dropped from 257 million 
bushels in 1967-68 to 205 million bushels, a reduction 
of 52 million bushels, mainly because of lower ship- 
ments to China and India. 

U.S.S.R. exports increased somewhat from 187 
million bushels in 1967-68 to 196 million bushels in 
1968-69. Eastern Europe again provided the major 
outlet for Soviet wheat exports although the U.A.R. 
and Cuba were major buyers as well. Shipments to 
Britain and the E.E.C. also increased. 


The European Economic Community enjoyed an 


increase in exports from 160 million bushels to 172 


million bushels, but this was made possible by very — 


high subsidies. A sizeable portion of these exports 
was in the form of denatured wheat for feed use. 


Shipments from Argentina increased from 50 


million bushels in 1967-68 to 98 million bushels 
because of forward sales made in early 1968. How- 


ever, because of a setback in the 1968 crop, Argentina | 


experienced a shortage of wheat by the spring of 
1969. 


Wheat exports by destination in 1968-69, with 
comparable figures for 1967-68 are shown in Table 3. 


TABLE 3 


ToTaL WHEAT AND WHEAT FLOUR EXPORTS 
IN 1967-68 AND 1968-69 To 
Masor Importinc CountTRIES* 


Country 1967-68 
—-nillion bushels— 
Wnited mgd oma cis. cestotecesccosscscessvest teteers aneaereeres 49 16 
PON. cetvcccsareseesssassslaneriaccres 145 160 
People’s Republic of Chin: 153 139 
MLGUAT Ace sticiette te enscectecs 250 119 
United Arab Republic.. 85 96 
VAZAL ccdescnsess sacesessnsewctse 87 90 


Polandiins.siatescoctsesccvncvs 49 38 
Germany, Federal Republic of. 38 34 
Palkista itive ccsssescsccsssscessscs 80 22 
U.S.S.R. Sivhstiscteseesivedes 56 5 
775 789 

FD OWA vsss asrs-ceatensorvasvocmrestlaecie ier tanveduce Meas Roe nceeeee 1,867 1,656 


*July-June crop year. 
Source: International Wheat Council, World Wheat Statistics 1969, and 
International Wheat Council, Annual Review of World Graini 
Situation 1968/69, Current Situation and Outlook, (London: Fifty: 
Seventh Session, CL57s/9, November, 1969). q 


1968-69 


Hl 
f 


i 


| 


The United Kingdom regained her position as the 
largest wheat buyer in international markets in 
1968-69. U.K. imports increased by 15 million 
bushels, from 149 million bushels in 1967-68 to 164 
million bushels in 1968-69, mainly because of a 
greater utilization of imported feed wheats in animal 
compounds. 


The import demand in other Western European 
countries diminished slightly because of adequate 
supplies of good quality milling wheat. The largest 
continental wheat buyer, the Federal Republic of 
Germany, decreased her imports from non-Com- 
munity countries by 4 million bushels, to 34 million 
bushels in 1968-69. 


Excellent weather in the wheat importing countries 
in the northern part of Eastern Europe also caused 
a total reduction in wheat imports of 17 million 
bushels. Imports by the U.S.S.R., where storage 
facilities overflowed because of an unusually bounti- 
ful harvest, fell from 56 million bushels in 1967-68 
to 5 million bushels in 1968-69. All Soviet wheat 
imports in this last crop year were shipped from 
Canada. 


Asian wheat and flour imports fell considerably in 
1968-69 because of very large crops in the Indian 
sub-continent. A record wheat crop in India re- 
duced her imports from 250 million bushels in 
1967-68 to 119 million bushels in 1968-69. Imports 
by Pakistan, where production rose almost 50 per- 
cent, similarly fell, from 80 million bushels in 1967-68 
to 22 million bushels in 1968-69. The United States 
supplied 71 percent of Indian imports and 84 per- 
cent of Pakistani imports. Canada, Argentina and 
Australia accounted for the remainder. 


Chinese imports dropped by 14 million bushels, to 
139 million bushels in 1968-69, despite reported 
lower domestic production caused by droughts and 
floods in her agricultural regions. Canada supplied 
56 percent of Chinese imports in 1968-69, Australia 
supplied 37 percent and the E.E.C. accounted for 
the remainder. 


Japanese imports reached a record 160 million 
bushels in 1968-69, up 15 million bushels from the 
previous year. The United States supplied 42 per- 
cent of this total, a 21 percent drop from her share 
of this market in the previous year because of 
unsatisfactory quality. Canada, which also had 
problems of quality, increased her share from 28 to 
29 percent of the market in 1968-69. Australia, 
which had relatively large supplies of good quality 
wheat, picked up almost all of the American losses, 
as her portion was increased from 16 percent in 
1967-68 to 27 percent of the market in 1968-69. 


Shipments to Africa fell by 18 million bushels, 
mainly because import requirements were consider- 
ably reduced in North Africa and because the 
Republic of South Africa, which purchased almost 
4 million bushels of wheat in 1967-68, imported no 
wheat in 1968-69. The continent’s largest importer, 


the U.A.R., did, however, increase wheat imports 
from 85 million bushels in 1967-68 to 96 million 
bushels in 1968-69, reflecting growing per capita 
bread consumption in that country. 


Wheat exports to the Near East increased some- 
what, from 69 million bushels in 1967-68 to 73 
million bushels in 1968-69, because of increased 
exports to Turkey. 


Exports of wheat to South America dropped by 4 
million bushels in 1968-69, to 181 million bushels. 
Increases in exports to Brazil, Colombia, Peru and 
Venezuela were more than offset by decreases in 
exports to Argentina and Chile. 


2. The International Grains Arrangement 


The International Grains Arrangement (I.G.A.) 
came into effect on July 1, 1968. It consists of two 
legal instruments—a Wheat Trade Convention and 
a Food Aid Convention. The International Wheat 
Council, established in London, England by the 
International Wheat Agreement 1949, continues in 
being for the purpose of administering the Wheat 
Trade Convention and providing service to the Food 
Aid Committee, the body which reviews contribu- 
tions made under the Food Aid Convention. The 
main features of the two Conventions were described 
in the 1967-68 Annual Report of the Canadian Wheat 
Board. 


a) THE WHat TRADE CONVENTION 


During the 1968-69 crop year (July-June) the ° 
I.G.A. had 33 importing and 9 exporting countries 
plus the European Economic Community (E.E.C.) 
and its six member states participating in the 
Arrangement. The E.E.C. which regularly engages 
in both import and export activities is listed simul- 
taneously as an exporting county and as an Import- 
ing country with all the rights and obligations 
deriving therefrom. 


I.G.A. member countries are involved, either as 
importers or exporters, in over 90 per cent of the 
totel world trade, commercial and non-commercial, 
of wheat and wheat flour. However, only com- 
mercial sales between members are explicitly subject 
to the terms of the Wheat Trade Convention. 
Commercial sales by member exporting countries to 
member importing countries in 1968-69 amounted to 
674 million bushels. This was 40.7 percent of total 
world trade in wheat and flour. Quantities sold by 
member exporting countries and their percentages 
of the total are shown in Table 4. 
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TABLE 4 


COMMERCIAL WHEAT AND FLOUR SALES BY 
Memper EXPortTING COUNTRIES TO MEMBER 
IMPORTING COUNTRIES IN THE 
1968-69 Crop YEAR 


Percent 
Exporting Member Quantities of Total 
—thousand bushels—— 
Unitedwstates.o., os. 215,421 32.0 
G@aivaiclale Seve eran. dscns, ccs 166,946 24.8 
JNTWG ws WIE, ee ree see nsaacer acBooodoctadee 101,600 Noe 
1 ee i Ol ON IN 98,166 14.6 
ANT OIA GIINE cos sce 5 yee cee eee 49,898 7A 
fo) O21 Ren Ene Maney Soa (onrpe 28,790 4.3 
SW CC CM. Men teascre-miamtane scam 8,995 1.3 
(GTCECO eee ere ee ete res 3,776 5) 
AGN VA, ahake ke eet cai ade 1 
IWIGxICOPt Mee eee ect e — — 
OPA cn. ceteee ease iar 673,593 100.0 


Source: International Wheat Council, Record of Operations, 
(London: I.W.C., CL57s/7A, November 7, 1969), 
pp. 5-6. 


Member importing countries complied with their 
purchase obligations under the Wheat Tiade Con- 
vention by purchasing 95% of their requirements 
from other member countries as compared with an 
average percentage undertaking of 78%. 

At the start of the 1968-69 crop year export prices 
were generally at, or slightly above, I.G.A. minimum 
levels, but prices came under severe pressure as the 
third successive bumper wheat crop was harvested 
in 1968. The result was extreme competition for 
available markets not only from I.G.A. member 
exporters but from non-member suppliers as well. 
The result was a general decline in the prices of soft 
wheats which were in the heaviest supply position. 
In addition, quality wheats from Australia and the 
U.S.S.R. came on to the European market in 
quantity for the first time on a guaranteed protein 
basis at prices well below prices for comparable 
wheats as set out in the I.G.A. schedule. 

Efforts were made in the Prices Review Com- 
mittee to stabilize the market and prevent the 
erosion of prices below I.G.A. minimum levels. In 
this respect the Committee was asked to establish 
minimum prices for new grades and qualities coming 
into prominence which were not listed in the schedule 
to the Convention, plus the establishment of related 
prices for wheats available from non-member 
countries. Thiéslatter procedure is implicit in the 
agreement to enable importers to fulfil their commit- 
ment to purchase wheat from non-member countries 
at prices consistent with the price range established 
under Article 6. It proved impossible within the 
Committee to reach a consensus on such price levels 
for un-scheduled wheat. Consequently, there was 
further deterioration in soft wheat prices due to 
competitive factors and in the quality wheats the 
new types began to take over a substantial share of 
the commercial market. This latter development 


affected Canada, particularly in the United Kingdom 
and Western Europe, and in March, 1969, Canada 
informed the Prices Review Committee that she 
could no longer strictly observe the I.G.A. minimum 
prices as established for Canadian grades, but must 
meet competition in the market place. In subse- 
quent months there were successive downward 
movements in the export prices of most wheats to 
the extent that wheat was generally trading at levels 
substantially below I.G.A. minima, by the end of 
the crop year. 

Following on the failure of the Prices Review 
Committee to cope with this situation, the exporters 
multilaterally began a series of detailed technical 
discussions to identify specific technical difficulties in 
price determination, and to co-ordinate their policies 
so as to stabilize and strengthen the price situation to 
the degree possible. These meetings continued into 
the new crop year, outside the venue of the I.G.A., 
and by mid-September had been successful in 
achieving a high degree of stability in the inter- 
national market, and a greater degree of co-operation 
and understanding of mutual problems between the 
major exporters. 


b) THE Foop AID CONVENTION 


Twelve countries plus the E.E.C. and its member 
states were members of the Food Aid Convention 
in its first year of operation. Overall commitments, 
including cash contributions, by members in 1968-69 
exceeded the total obligation of approximately 
4,259,000 tons. Canada’s contribution was 44,070 
tons (1.6 million bushels) in excess of her obligation 
of 495,000 metric tons (18.2 million bushels). 
Members of the Food Aid Convention and their 
1968-69 obligations are shown in Table 5. 


TABLE 5 
Foop A1ip CONVENTION MEMBERS AND OBLIGATIONS 
1968-69 

Donor Country Obligation 

(metric tons) 
ATeenting. Asses ciate ere ee 23,000 
Aistralia tnd, sett eed een ee 225,000 
Ganadh sel oe4 sin unteeencke eee ee 495,000 
Denmark.tec, set. disweeet ene 27,000 
HOS, 5. Bones et eee 1,035,000 
Finland, eas. eisseo ea ees 14,000 
Norway ee fea hee eee 14,000 
Swedes. sae Sots caus. weet 54,000 
WEL ZOP AIG, Bhanu ects rake teeth eter 32,000 
United Kingdom scsi aueercee 225,000 
UntlediStates. cnc le itera ean 1,890,000 
ODN etic tensed cee 4,034,000 

(U.S. Dollars) 

Ja patiowtlatetuan here $14,302,489 


Source: Food Aid Committee, Draft Report on the Performance — 
of Member Countries in 1968/69, (London: F.A.C., 
FA 48/4, November, 1969), p. 2. 


3. Canadian Government Assisted Exports 

Contributions of wheat by the Canadian Govern- 
ment, wheat exports assisted by Export Credits 
Insurance Programs and guarantees by the Canadian 
Government of special credit arrangements, 
amounted to 110.5 million bushels in 1968-69 as 
compared with 86.2 million bushels in the previous 
year. An expanded credit program was also in- 
troduced in March, 1969. 
a) Foop Arp PRoGRAMS 

Total Canadian wheat and flour exports in terms 
of aid, some of which are used to fulfill Canadian 
obligations under the Food Aid Convention, fell 
from 25.5 million bushels in 1967-68 to 22.3 million 
bushels in 1968-69. 


The bulk of Canada’s food aid shipped in the form 
of wheat and flour was under the Canadian Inter- 
national Food Aid Program (see Table 6). India 
was again the main recipient. The other countries 
receiving bilateral food aid shipments of wheat and/ 
or flour were Algeria, Ghana, Tunisia, Niger and 
Indonesia. 

Canadian contribution to the F.A.O. World Food 
Program decreased from 2.4 million bushels in 
1967-68 to 1.9 million bushels in 1968-69. Recipients 
of Canadian wheat and/or flour through this program 
in 1968-69 are also listed in Table 6. A total of 
658,000 bushels of Canadian wheat, as flour, was 
donated to the United Nations Relief and Works 
Agency for refugee relief. 


TABLE 6 
CANADIAN WHEAT AND FLOUR DONATIONS IN 1968-69 By REecIPIENT COUNTRY AND PROGRAM 


Country or Agency 


Canadian International World Food Total 
Food Aid Program! Program? Aid 


Se ae cick iu ope Oe te Ra 
BEALE ATS ERO DUOC rica ccnuse acsteduuecehatonteve seedeeterstunis aes 
AN RA ea 2: Bens icc a th exals g Levcadicns tex Wn va «8 


Sad Comer a aera Seen el eA eee ee ee 


(pe URTLSN 2 th Ge Ria ae pe eh UM API en 
ML eA MOA ei ee ssc thse ssivstse naeeacvev att taseasaselaaees 
RN VCSLETI nese entice ricelchistesege sve ehassiss.. 
MRS TENET ef arte ge tes ae. ssn hn poiiovs Scbovinexdssoest 
NRT WIIG te Oe ROR co. Aree Son cise tases stewed op toe tovecnccscabene 
RE TR MOR eth Aime aet reese teereal« cltevdlacsatbs 


1 A bilateral aid program. 


b) Export Crepits InsurANcE Act ; 

Wheat exports facilitated by the Export Credits 
Insurance Corporation, now known as the Export 
Development Corporation, which insures companies 
against non-payment of foreign accounts, amounted 
in 1968-69 to 5.1 million bushels. This quantity is 
1.7 million bushels less than the 1967-68 level 
(see Table 7). Exports of 2.9 million bushels to 
Hungary and 2.1 million bushels to Poland were 
covered by this insurance in 1968-69. The terms of 
payment were 10 percent cash at time of shipment 
with complete repayment within 36 months. 

Exports of 1.3 million bushels of wheat to Poland 
in 1968-69 were also eligible for credit insurance by 
the Export Credits Insurance Corporation, but 
payment was made at time of delivery. 


2 A multilateral aid program. 


thousand bushels 


15,307 15,307 

1,425 437 1,862 

1,102 — 1,102 

aoe 692 — 692 
687 — 687 

me! — 603 603 
515 87 602 

— 505 505 

— 63 63 

— 61 61 

eect — 60 60 
— 33 33 

— 28 28 

— 18 18 

— 10 10 

~= 6 6 

— 4 4 

— 4 4 

— 3 3 

—— 1 1 

—— ee es | = 

19,728 1,923 21,651 

Ce ae ET RR RE bes ay 658 
ded asp ee A es Le 22,309 


3 Less than 500 bushels. 
c) SPECIAL CREDIT 


Special credit guarantees extended by the Govern- 
ment of Canada in 1968-69 facilitated deferred 
payment shipments by The Canadian Wheat Board 
to the People’s Republic of China of 83.1 million 
bushels of wheat. Terms of this sale provided for 
payment in pound sterling with 25 percent cash at 
time of shipment and the balance due in 18 months. 


d) SUMMARY 


The quantities of government assisted wheat 
exports are summarized for the past five years in 
Table 7, by designated program. 
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TABLE 7 


GovERNMENT ASSISTED Exports OF CANADIAN WHEAT AND FLOUR 
Crop YEARS 1964-65 To 1968-69 


Food Aid Export Credit Special 
Programs Insurance Act Credit Total 
million bushels 

1 964-65 ices. 28. cn cterae scneste se nee ne eee eee nee 11.8 54.5 De 0 143.0 
1 S15 0) 0 eee Pe ee RC PB Oe eechicra PabOLBESoestENNC SOL 20.8 89.1 140.0 
UO OG SO12o area Sane heres cesy Cae Ee eee ee 533.7 17.6 102.0 WW 3 
VO OTROS Perse ccs ice Sane eee ee eee tect 25.5 6.8 53.9 86.2 
DO) GNC ONS Uk estar ol RN An ERS AeA BRP Mme c bc alah leain Se. 22.3 opel 83.1 110.5 


e) EXPANDED CREDIT PROGRAM 


In March, 1969, the Government of Canada 
approved a program to expand credit facilities for 
Canadian wheat and flour exports, particularly to 
developing countries. Some 39 countries became 
eligible for credit up to three years at regular com- 
mercial rates of interest insured by the Export 
Credit Insurance Corporation at a rate of 0.125 
percent per annum. This program represents an 
extension to a larger number oi countries of the same 
basic type of credit which has heretofore been 
utilized mainly by Eastern European countries. 
Sales can be initiated by the Board or, for the first 
time, by agents of the Board under this program. 


In addition, a number of developing countries 
became eligible for longer term credit at subsidized 
interest rates. This program permitted the con- 
clusion of a contract between the Board and Peru 
in June, 1969, for the delivery of 7.3 million bushels 
of wheat by August 31, 1970. 


4. United States Export Program 


Total United States wheat and flour exports by 
major programs for 1968-69 and 1967-68 as well as 
the 1962-63 to 1966-67 five-year average, are shown 
in Table 8. 


TABLE 8 


Unitep States WHEat Export PRoGRAMS IN Crop YEARS 1967-68 AND 1968-69 
AND THE AVERAGE FOR 1962-63 To 1966-67 


Average 
1962-63 to 
Transaction 1966-67 1967-68 1968-69 
million bushels——_—_——_—— 
C@ashivancdeexGrCeGrecit eee. toe mere ieee eer ae cere eee 268 290 245 
Long Term Credit? 
DVO HLS RS A er Saree tthe ROR, tere atin kf ee rates Streeter Meats CER 39 119 ile 
(Morera Gurrency sti enti ss Sn ee 366 225 82 
ai berc mee cee eee ene eee He BS elec ee ETS oS ae 3333 i 48 
HOO A TONS tere ee ee, eee cee ula. ON AAR SOD 60 49 55 
Oye OVeVaS 2). aiGek = ee Rn le coe EOD ON iaee 2 SG ON COR ee ene il il 1 2D, 
AIC ORDA ee MA tes oeerete aclu Mn een nhs oie Yen ee Ber ae re 767 761 544 


! Involves only export subsidy and short-term credit. 


2 Title I (Foreign Currency) and Title IV (Dollars) of P.L. 480. 


3 Section 303 of Title III of P.L. 480. 
4 Title II and Section 302 of Title III of P.L. 480. — 


Source: U.S.D.A., Wheat Situation, (Washington: E.R.S., November, 1969) p. 22. 


Cash sales and C.C.C. short-term credit sales in 
1968-69 totalling 245 million bushels, were 45 million 
bushels below the level in the preceding year, yet 
accounted for 45 percent of U.S. wheat and flour 
exports as opposed to 38 percent in 1967-68. The 
H.E.C., which increased wheat and flour imports 
from the U.S. by 15 million bushels to 71 million 
bushels in 1968-69 became the largest United States 
commercial market. Japanese imports from the 
U.S. fell from 82 million bushels to 68 million bushels 
in 1968-69 because of dissatisfaction with the quality 
of American wheat. 

The volume of U.S. exports under concessional 
sales and aid programs decreased by 36 percent. 
Most of this decrease was due to reduced long-term 


credit sales for foreign currencies, especially to India 
and Pakistan. Dollar sales and barter transactions — 
especially with Brazil, South Korea and Peru also | 
fell in 1968-69, but donations of wheat and flour — 
increased. 

While the United States remains by far the largest _ 
exporter of wheat and flour on concessional terms, 
other exporters are becoming progressively more 
involved in these programs. The E.E.C., for ; 
example, in addition to other Community-assisted _ 
programs designed to augment wheat and flour 
sales, increased its wheat donations from nothing in — 
1967-68 to 13 million bushels in 1968-69. Australian | 
wheat donations also rose from 7 million bushels in 
1967-68 to 8 million bushels in 1968-69. 
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SALES AND PRICING OF CANADIAN WHEAT 


5. Sales 


a) GENERAL 


The international market for milling wheat 
operated under generally depressed conditions in 
1968-69. The International Grains Arrangement 
came into effect on July 1, 1968, bringing hope for a 
renewal of international cooperation and _ price 
stability. There were some significant upward ad- 
justments in f.o.b. prices to I.G.A. minimums, 
particularly by the United States which imposed 
export certificate costs (taxes) of up to 26 cents per 
bushel on some of its wheats. Nevertheless, the 
1.G.A. faced very difficult problems right from the 
start. Large forward purchases had been made at 
pre-I.G.A. price levels. The resale of these stocks, 
the large volume of new high protein wheat offered 
by Australia at prices only slightly higher than the 
minimum negotiated for their soft wheat, and 
unresolved freight differential problems, established 
competitive c.if. prices in major markets below the 
1.G.A. minimums. The large world harvest of 1968 
added to the problem by reducing import demand 
and increasing export supplies. Some traditional 
importing countries, as well as some non-I.G.A. 
members such as the U.S.S.R., offered significant 
quantities of wheat on the market at whatever 
price was required to move it. 


Canada made efforts through the Prices Review 
Committee (P.R.C.) of the I.W.C. to bring some 
stability into the international market by establish- 
ing minimums for new unlisted wheats and by 
determining relevant price relationships and adjust- 
ing, where necessary, minimums for wheats listed 
in the I.G.A. schedule. These efforts to make the 
Arrangement a viable instrument which could 
function effectively were not successful as short-term 
interests took precedence over long-term interests 
for most importing as well as some exporting 
members. Thus, the Arrangement did not have the 
stabilizing effect that had been expected. Price 
competition intensified and export subsidization, 
particularly by the E.E.C. and the U.S.A., grew as 
the crop year progressed. 

Durum wheat production in Argentina and Italy 
was reduced in the 1968-69 crop year. Supplies in 
the United States and Canada were good, but 
because of adverse harvest conditions, there was a 
shortage of high quality durums produced. Canada 
was able therefore to export as much quality durum 
wheat as could be delivered from farms and moved 
to export positions. 

In continuance of its policy to utilize all agencies 
and services which it considers useful to the overall 
sales effort, the Board again entered into agreements 
with shipping and exporting firms. Under these 
agreements, these firms act as agents for the Board 


and are largely responsible for sales to Canada’s 
commercial markets. They also contribute to the 
fulfillment of Board commitments resulting from 
Long Term Agreements and Food Aid Programs. 
The Board was required to sell wheat, including 
durums, for domestic use at the same price as it sold 
export wheat. The official directive for this policy 
was Order-in-Council P.C. 1968-1431, July 17, 1968. 
The same selling prices applied also on wheat sales 
to Canadian mills for grinding into export flour. 


The Board quoted separate daily asking prices for 
wheat (a) in store Pacific ports, (b) in store Fort 
William/Port Arthur, and (c) in store Churchill. 
Export selling prices c.if. St. Lawrence ports, c.if. 
Atlantic ports, and as required, in store at inter- 
mediate Seaway ports were also quoted by the 
Board. 

In addition to sales made at its daily asking prices, 
The Canadian Wheat Board continued to provide a 
deferred pricing policy on export sales at the dis- 
cretion of the purchaser. Deferred pricing on export 
sales allowed purchasers some flexibility in fixing 
the final price. They could choose the market price 
on any day from the time of booking the wheat up to 
and including a specified number of market days 
after the calling of the grain. The maximum num- 
ber of days after the calling of the grain depended 
upon the port of shipment and, in the case of the 
West Coast ports, the destination of shipment, as 
indicated in Table 9. 


TABLE 9 


Maximum NuMBER oF MARKET Days AFTER 
Catt Date ALLOWED PURCHASERS IN 
Frxine Frnat Price 


Number of 


Canadian Port Market Days 


Canadian Atlantic Ports......... [pe os eed Poy 8 
Lower St. Lawrence River Ports...............0cc00008 8 
@burchill vce eee erent 9 
Kingston and Prescott...............-.. 9 
TOTOUUO. care ee eee , 10 
Port Colborne and Humberstone............ Ly 
Goderich, Sarnia and Walkerville....... Pee 12 
Georgian Bay Ports: cvivscascracatnossacenne igs 13 
Hore William Port ATuputy. secscceeca: veseeraeteseneses 14 
West Coast Ports: 
To Pacific, Latin American and 
Oaribbéan lk One Mig s4 cde epee ee 18 
To Other Ports, East of Panama Canal........ 25 


If the purchaser does not declare his option prior 
to the expiry date, the market price prevailing on 
that date is automatically used as the final selling 
price. 


b) Lone Term AGREEMENTS 


A number of countries have assured supplies of 
Canadian wheat for themselves by means of long- 
term arrangements with the Board or the Govern- 
ment of Canada. 


(i) Tae Unton oF Soviet SociaList REPUBLICS 


Exportkhleb, the grain trading organization of the 
Soviet Union, signed a three-year master contract 
with the Board in June, 1966 calling for the sale 
and purchase of 336.0 million bushels of wheat and 
flour, 5 percent more or less, between August 1, 1966 
and July 31, 1969. Shipments of wheat and flour 
under this agreement as at August 1, 1968 amounted 
to 173.0 million bushels, leaving 163.0 million bushels 
to be shipped during the 1968-69 crop year. How- 
ever, because of unusually high domestic wheat 
supplies, the U.S.S.R. notified Canada that she 
would not take the balance of her contract in 
1968-69. Notwithstanding strong representation 
from Canada, the U.S.S.R. imported only 15.6 
million bushels from Canada in 1968-69, of which 
14.2 million bushels were for shipment to Cuba. 
Her outstanding minimum commitment at the end 
of that crop year totalled 132.8 million bushels. 


(i) Tue ProPLn’s REPUBLIC OF CHINA 


The Long Term Agreement between the Board 
and the China National Cereals, Oils and Foodstuffs 
Import and Export Corporation called for the sale 
and purchase of a minimum of 168.0 million bushels 
and a maximum of 280.0 million bushels of wheat 
between August 1, 1966 and July 31, 1969. The 
agreement provided for payment in pound sterling 
with 25 percent cash at time of shipment and the 
balance, plus interest, due in eighteen months. A 
special guarantee extended by the Government of 
Canada enables the Board to grant this credit. 
Wheat shipments to the People’s Republic of China 
during the 1968-69 crop year amounted to 83.1 
million bushels and brought its total purchases 
during the contract period to 232.0 million bushels, 
or 64.8 million bushels above the minimum quantity 
required. 


(ii) OrHpR Lone Term AGREEMENTS 


The quantities of wheat purchased by the Eastern 
European countries has continued to decline because 
of a series of exceptionally good crops. Poland and 
Hungary purchased wheat in 1968-69 in accordance 
with their long-term agreements with Canada. As 
at July 31, 1969, Hungary had no open commitment 
on her contract, but Poland had an open commit- 
ment of 15.2 million bushels. Bulgaria had con- 
tracted for 7.3 million bushels of Canadian wheat, 
5 percent more or less, for shipment during the 
October 8, 1966 to October 7, 1969 three-year period. 
According to the terms of the Agreement, she was 
to purchase a minimum of 1.8 million bushels during 
each of the first two years, and the remainder was to 


be taken in the third year. As Bulgaria had pur- 
chased no wheat from Canada by the end of the 
1968-69 crop year, she was in default on her long 
term agreement. The German Democratic Republic 
continued in default on her long term agreement 
with a total of 5.3 million bushels of wheat out- 
standing. 


Table 10 is a summary statement on the status of 
the Long Term Agreements as at July 31, 1969. 


TABLE 10 
SUMMARY STATEMENT OF LoNG TERM 
AGREEMENTS 
Open Open 
Commit- Commit- 


ments 1968-69 ments 
Agreement August 1,  Ship- 
1968 


Country Expiry Date ments 9 
million bushels 

Buleariguscswsn ites Oct. 7, 1969 es — 7.3 
China, People’s 

Republic of,...........002 July 31, 1969 Min. 18.3 83 .1* a 

Max. 130.3 83 .1* 47.2 

German Democratic 

Republics $ sce. July 31, 1967 5.3 _ 5.3 
Hungary........ ...June 10, 1967 32 2.9° —_— 
Poland...... ..Nov. 4, 1969 18.6 3.4 15.2 
WESIS. Rigawesent ceeetacns July 31, 1969 148.4} 15.6t 132.8 


* Includes shipments to Albania. 
t Includes shipments to Cuba. 
inimum commitment after allowance for 5 percent tolerance on wheat 
portion of agreement. 
© Contract completed after taking into consideration 5 percent tolerance 
allowance. 


6. Board Asking Prices 


a) ASKING Pricgs (excluding durum wheat) 


Because the maintenance of international price 
stability and co-operation is in the long-term interest 
of Western Canadian wheat producers, the Board 
adhered to the price provisions of the I.G.A., and 
worked in close co-operation with the Government 
of Canada to try to make the new arrangement 
operate effectively. But, continued price reductions 
by others finally made it impossible to maintain this 
position. In March, 1969, the Prices Review 
Committee was informed that Canada could no 
longer maintain prices at or above I.G.A. minimums 
but must and would price competitively vis-a-vis 
other exporters. 


As shown in Table 11, the 1968-69 crop year ended 
with the monthly average asking price for No. 1 


Northern in store Fort William/Port Arthur at — 


$1.90! per bushel, down 105% cents per bushel from 
the year’s monthly high recorded in September, 


1968, and only 14 cent per bushel above the monthly ; 


average low registered in April, 1969. As at July 


31, 1969, the price of No. 1 Northern basis in store | 


the Lakehead was 834 cents below the calculated 
I.G.A. minimum at this position, and the price of 


No. 1 Northern basis in store Vancouver was 2 — 


cents below the I.G.A. West Coast minimum. 
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TAB Ut 
Montuiy AVERAGE Boarp AskING PRICES 
In 1968-69, By Export PosiTIoNn, For 
No. 1 NorTHERN WHEAT 
(I.G.A. and Class II Quotations) 


In Store CHL: 
Fort William/ In Store St. Lawrence 


Month Port Arthur Vancouver Ports 
————-cents per bushe]—————— 

August, 1968............. 2001 19854 211% 
September ................... 20034 19854 211% 

197%% 198% 21034 

195% 198% 210% 

196% 19834 21034 
January, 1969............. 196%% 19854 210% 
Mebruary,.......---.. 19634 199 210% 
PCW seas, OD od 19814 207% 
NDT a LSOTR 197% 203 3% 
Pes. ccc: sven LOOLG 198 20334 
ATC ee shat 9, ik . 19034 198% 20414 
i i as 1901% 19814 20354 


At the beginning of the crop year, Board asking 
prices for No. 1 Northern wheat in store Vancouver 
averaged 114 cents per bushel below the price for 
the same grade at the Lakehead. In store Van- 
couver prices underwent little change throughout the 
crop year, but Lakehead prices dropped first to 
1.G.A. minimums, and then fell below these levels 
because of Canada’s determination to meet com- 
petition in Europe. The average in store Vancouver 
price in October therefore was 114 cents per bushel 
above the in store Lakehead price, and by April 
this differential had increased to 8 cents per bushel. 
The in store Vancouver average price during July, 
the last month of the crop year, was 8¥ cents per 
bushel above the in store Lakehead monthly average. 

The price differential for wheat c.i.f. St. Lawrence 
ports over in store the Lakehead was 11% cents per 
bushel at the beginning of the crop year. This 
spread widened to 1414 cents per bushel in Novem- 
ber, 1968, and closed in July, 1969 at 131% cents per 
bushel. 

Board asking prices for wheat sold for shipment 
from Churchill during the 1969 season of navigation 
were at the same levels as the Board asking prices 
for wheat in store the Lakehead. 

Table 12 shows the discounts under No. 1 North- 
ern on designated days for other principal grades in 
store Fort William/Port Arthur and in store Van- 
couver. 

TABLE 12 
Discounts or Nos. 2, 3 AND 4 NORTHERN, AND 
Nos. 5 anp 6 WuEnat UNDER No. 1 NoRTHERN 
ON SELECTED Dares, IN StorE LAKEHEAD 
AND VANCOUVER 


No. 2 No.3 No.4 No.5 No.6 
Date Northern Northern Northern Wheat Wheat 


cents per bushel 
N Srore Fort WILi1AM/Port ARTHUR 
6 13 16 


H 


5 10 

4% 5% 12 15 20 
4% 5% 16 20 27 
5% 9% 15 21 28 
3% 4 20 22 29 

In StorE VANCOUVER 

456 85% 10% 1354 
456 5) 9% 11% 14% 
45% 5% 11K 13% 19% 
456 6% 11% 13% 19% 
3% 1 20 27 


Two-thirds of the 1968 Canadian crop graded No. 
4 Northern or lower. This fact, plus the abnormally 
large supplies of low quality wheat harvested in the 
world in 1968-69, caused the Board, as the crop year 
progressed, to widen price spreads to encourage the 
movement of these lower grades of Canadian wheat. 
In addition, the problem in the 1968 crop of alpha- 
amylase in the lower grades meant that the quality 
of these grades was below what buyers have come to 
expect. The spreads, near the end of the crop year, 
between these grades and the higher good quality 
Nos. 1 and 2 Northern were therefore widened even 
further to take these factors into account. 


b) Askine Prices—Durum WHEAT 


Table 13 shows monthly average asking prices for 
No. 1 C.W. Amber Durum wheat in store Fort 
William/Port Arthur, in store Vancouver and c.if. 
St. Lawrence ports. 


TABLE 13 


Montuty AVERAGE Boarp ASKING PRICES FOR 
No. 1 C.W. Amsprer Durum, In StorE LAKEHEAD, 
VANCOUVER AND C.I.F. Sr. LAWRENCE Ports 


In Store C.1.F. 
Fort William/ In Store St. Lawrence 
Month Port Arthur Vancouver Ports 
— —cents per bushel— - 
August, 1968............. 206144 207% 21914 
September................. 206% 207% 21934 
October... 21) 212 22414 
November............. {Pale 215 227% 
December... . 214% 215% 22734 
January, 1969... . 214 215 22714 
February... a 21436¢ 215% 22754 
March...... 219% 21534 2331% 
April 2205 21534 233 7% 
May....... 22034 215% 234 
UMC es ee hee 221% 2163 234% 
July 21634 211% 230 


A comparison of Tables 11 and 13 shows that the 
differential between the Board monthly average 
asking prices for No. 1 C.W. Amber Durum and 
No. 1 Northern in store the Lakehead was only 
61% cents per bushel at the beginning of the 1968-69 
crop year. Then, because of increasingly intense 
competition in bread wheat markets, the prices of 
Manitobas fell. In this same period, the short 
supply of high quality durums in Canada and the 
increased international demand for durums, especial- 
ly in the E.E.C., caused durum prices to rise. The 
spread therefore increased to a high of 3034 cents 
per bushel in April, 1969. The differential narrowed 
slightly to 26°, cents per bushel in the closing 
month of the crop year in anticipation of a changed 
1969-70 durum supply situation. 

The scarcity of high quality durums in Canada 
was related to the poor harvest weather in 1968. 
Canadian durum supplies were mainly of the lower 
grades, so the spreads between No. 1 C.W. Amber 
Durum and the lower grades were also widened 
considerably during the crop year. 
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7. Exports of Wheat and Flour 


a) GENERAL 


The total of 305.7 million bushels of wheat and 
flour exported in 1968-69 was 30.3 million bushels 
below the 1967-68 total of 336.0 million bushels, 
179.4 million bushels below the average of 485.1 
million bushels exported in the 1962-63 to 1967-68 
five-year period, and 15.0 million bushels below the 
average of 320.7 million bushels exported in the 
1957-58 to 1961-62 five-year period. Canadian com- 
mercial sales to non-communist countries actually 
increased slightly from 177.3 million bushels in 
1967-68 to 178.0 million bushels in 1968-69. Exports 
under Government aid programs in 1968-69 fell by 
3.2 million bushels to 22.3 million bushels. The 
major export reduction is therefore accounted for by 
the decline of 27.8 million bushels in shipments to 
communist countries, from 133.2 million bushels in 
1967-68 to 105.4 million bushels in 1968-69. 

The comparison in Table 14 of wheat and flour 
exports by Canada and her major competitor, the 
United States, shows that the United States regis- 
tered a total decline in exports of 217.0 million 
bushels compared with Canada’s reduction of 30.3 
million bushels. U.S. commercial sales were down 
by 44.9 million bushels and her non-commercial 
shipments dropped by 172.1 million bushels. 


TABLE 14 


COMMERCIAL AND NoN-COoMMERCIAL WHEAT 
AND FLOUR EXPORTS FROM CANADA AND THE 
Unitep States, Crop YEARS 1967-68 anp 1968-69 

CANADA 


% 
1967-68 1968-69 Change 1967-68 1968-69 Change 


UNITED STATES 


(million bushels) (million bushels) 


Commercial 


Communist........ 133.2 105.4 —20.9 12.0 0.6 —95.8 
OtbOrs cescnsieeennes 177.3 178.0 0.4 277.9 244.5 —12.0 
Non-Commercial.. 25.5 22.3 —12.5 471.2 299.1 —86.5 
MOTAT A eatrssesees 336.0 305.7 —9.0 761.1 544.1 —28.5 


Source: D.B.S., The Wheat Review, (Ottawa: Queen’s Printer, 
November, 1969), Canadian Wheat Board files, and 
U.S.D.A., Wheat Situation, (Washington: E.R.S., 
November, 1969), p. 22. 


b) Exports By CoNTINENTAL AREAS AND 
COUNTRIES 


Wheat and flour exports to European destinations 
fell by 57.5 million bushels, from 180.2 million 
bushels in 1967-68 to 122.7 million bushels in 
1968-69. The largest part of the reduction in 
exports to Europe was accounted for by the decline 
in shipments to the U.S.S.R. of 47.3 million bushels, 
from 49.0 million bushels in 1967-68 to 1.7 million 
bushels in 1968-69. 

Canadian wheat exports to other Eastern Euro- 
pean countries fell by 7.0 million bushels. The 
decline is mainly accounted for by reduced shipments 
to Czechoslovakia of 4.4 million bushels, and to 
Poland of 2.3 million bushels. 

Canadian exports to Western European countries 
declined by 3.2 million bushels from the previous 


year. Clearance records indicate that exports to 
the United Kingdom decreased by 6.8 million 
bushels from 65.0 million bushels to 58.2 million 
bushels in 1968-69. To E.E.C. countries, however, 
Canadian exports increased by 2.2 million bushels, 
from 43.6 million bushels to 45.8 million bushels in 
1968-69. Among individual E.E.C. countries, ex- 
ports increased to Italy by 5.0 million bushels, to 
France by 3.5 million bushels, and to the Netherlands 
by 0.8 million bushels, but exports to West Germany 
and Belgium-Luxembourg fell by 4.7 million bushels 
and 2.4 million bushels respectively. In the re- 
mainder of Western Europe, exports to Switzerland 
increased by 3.1 million bushels, and exports to 
Norway fell by 1.1 million bushels. Canadian 
exports to other countries in the area were essentially 
unchanged from the previous year. 

Exports to Africa increased by 2.2 million bushels 
to 8.3 million bushels, primarily because of increased 
shipments to West and North African countries. 

An increase of 28.6 million bushels occurred in 
exports to Asian destinations, from 122.7 million 
bushels in 1967-68 to 151.3 million bushels in 1968-69. 
Exports to China increased by 30.0 million bushels, 
from 52.0 million bushels in 1967-68 to 82.0 million 
bushels in 1968-69. Exports to India dropped by 
7.2 million bushels, although Canadian wheat exports 
to Pakistan and Syria increased by 1.9 million and 
1.7 million bushels respectively. 

Exports to Japan increased 2.5 million bushels, 
from 40.8 million bushels in 1967-68 to 43.3 million 
bushels in 1968-69, despite quality problems, par- 
ticularly for lower grades, caused by the wet harvest 
conditions of 1968. Japan halted purchases of No. 
4 Northern entirely after September, 1969, as this 
grade was found unsuitable for Japanese milling 
purposes. Exports to Japan from the United States, 
where similar adverse harvesting conditions were 
experienced, were severely curtailed. The Japanese 
turned increasingly in 1968-69 to Australia, which 
had adequate supplies of high-quality dry wheat. 

Exports to South America at 3.7 million bushels 
were virtually unchanged from the preceding year. 
Canadian exports to Venezuela decreased by 0.1 
million bushels to 3.0 million bushels in 1968-69, 
but exports to Ecuador increased by about the same 
amount. 

A total of 14.2 million bushels of Canadian wheat 
and flour purchased by the U.S8.8.R. was shipped to 
Cuba. This amounted to 3.5 million bushels less 
than in the previous crop year. Exports to Haiti 
increased by 0.6 million bushels due to the provision 
of credit by the Government of Canada for the 
operation of a mill in that country. Exports to 
other destinations in the Caribbean and Central 
America changed only marginally. 

Total wheat and flour exports to the United States — 
amounted to 0.5 million bushels, compared with 0.6 
million bushels in 1967-68. 

Bagged seed wheat exports to all destinations in 
1968-69 amounted to 0.6 million bushels, compared — 
with 0.7 million bushels the year before. 
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TABLE 15 


CANADIAN WHEAT AND WHEAT FLOUR EXPORTS BY AREAS AND COUNTRIES 


(Crop YEARS 1968-69 anv 1967-68) 


Crop Year 1968-69 


Crop Year 


Continental Areas Flour 1967-68 
and Countries Wheat (Wheat Equivalent) Total Total 
bushels —— 

EUROPE: 
(STR? LRG aT gs Eo) 0 ent er 5d, (11,671 2,510,917 58,222,588 64,952,741 
MIE ete ae Meth a eerie gee daha sf ou taivecourwens 15,197,059 18,630 15,215,689 10,173,445 
Germany, Federal Republic.....0..0.....0.0..ccccc0e 12,804,841 — 12,804,841 17,546,791 
Belgium-Luxembour..............::ccccccssscessesseeeeeeees 7,450,155 109,117 7,559,272 9,972,888 
I IRSHTALG ES a16 [cs 0 <0 eRe on 90 5,790,923 4,736 5,795,659 5,016,654 
EIU ZETIANICM EM Nee ct eS, A lS a 5,683,343 — 5,683,343 2,596,017 
pau tea. 5 ee oe ee ee 4,382,296 644 4,382,940 856,123 
it ere aot teeing eS 983,733 2,962 986,695 1,437,458 
JAC A a eal eae oo i a A 768,438 — 768,438 638,430 
VAST GETS EGRESS 638,500 — 638,500 962,240 
MPEG AMATI or OZ Ouest reas eagh Reb WUE caesenesndeiensdaees 588,592 — 588,592 572,320 
NO ie eee 588,000 230 588,230 1,707,070 
SA OU LEE 9 teh tt ei en A 80,304 1,030 81,334 75,182 
IL SEO ie She i _ 73,846 73,846 64,986 
Aer Ue eh eee RN dearakd dak > aveccinabtnivoovwsccsMatwared — 50,213 50,213 75,341 
UE ODT ENG Leo 00a RG 22,027 460 22,487 33,113 
CNS EUS DR ae RES Ne ETE SR ce Bee ee —_— 5,152 5,152 17,388 
ZEIT ARB I a th ece  2 — 3,386 3,386 6,035 
1 CES Eee ak tt a Ry a rr —- — _— 1,967 
PIOTAT; WESTHRN FiGROPD...::c.0.26.arsncucnccsnsvscesaosses 110,689,882 2,781,323 113,471,205 116,706,189 
BRN RIN eee ce ode ei acl dec cxsickancnnts 3,414,941 -- 3,414,941 5,755,459 
NE RE C8 Ne | oth ids Gib gues vcaccavmiwioes 2,939,633 — 2,939,633 2,443,570 
PM SRE OO Src oo hsb naps ca anduonsncesbeavivsbexeees 1,754,881 — 1,734,881 49,030,515 
RDS Se a ee 1,090,245 — 1,090,245 1,863,568 
BE TLCCLO ECL D ea ess daca sctaasecd sh ca esesasinchiuak» — — — 4,399,568 
TOTAL HWASTERN. HUROPD. .......0...-ssececssbeesenceceneee 9,179,700 — 9,179,700 63,492,680 
SE 0 00) ag a 119,869,582 2,781,323 122,650,905 180,198,869 


Continental Areas 
and Countries 


AFRICA: 


Gaia ceshelacscs ae ee eee 
PVP OTIA ices scien sscure want aatecunt oe aecee ence eee eee ee 
GAL Mey pies. coe cet ravers 


EE UTATSTA ee eee ee nee 


Crop Year 1968-69 


Flour 


Wheat (Wheat Equivalent) 


SSIS aI/A2W OWE ee et. onder act open P Been SaRcEme ee 
Guinedepubliee:. sex, oxo cckae oe 
Portugese Africa, NGS..........000ceee 


IN eyeq2einal ONG WIS. 295.0 seoaccreecyseheont cones aac 


cee em were creer en sseessesnnsessenseeeseseeess 


bushels 
1,779,115 1,317,445 
1,796,005 65,870 
= 767,413 
692,139 — 
687,344 = 
=: 201,448 
i 150,160 
141,866 6,705 
110,235 8,050 
es 101,587 
= 78,827 
eo 59,713 
a 57,424 
= 56,005 
= 52,008 
a 41,915 
36,500 = 
= 27,830 
= 20,944 
— 8,285 
= 5,865 
= 4,600 
1,212 = 
es 230 
5,244,416 3,032,324 
aig 


Total 


3,096,560 
1,861,875 
767,413 
692,139 
687,344 
201,448 
150,160 
148,571 
118,285 
101,587 
78,827 
59,713 
57,424 
56,005 
52,008 
41,915 
36,500 
27,830 
20,944 
8,285 
5,865 
4,600 
1,212 
230 


8,276,740 


Crop Year 
1967-68 
Total 


1,751,095 
957,518 
36,963 
463,848 
188,956 
157,053 
11,884 
311,560 
12,650 
41,158 
44,144 
96,101 
80,334 
65,872 
48,024 
31,025 
28,681 
8,294 
6,900 


686,000 


908,351. | 


60,261 
53,243 
460 
225 


6,050,600 


Ee ee 
Crop Year 1968-69 


- Crop Yes 
Continental Areas rop Year 


and Countries Wheat (Whest Honavaleno Total Teter 

ASIA AND OCEANIA: arr: wy 
China, People’s Republic of........................ sees, 81,971,526 es 81,971,526 52,012,941 
AEN oe eed Sc ce dedsscaniu. Rear cations aes sive 43,269,026 8,821 43,277 ,847 40,849,968 
(cdl Pcs Pal SA eS On 15,306,956 453 15,307,409 22,474,711 
SS RG ant oe Ree te eee ae 2,753,926 230 2,754,156 875,609 
ee rere 2,020,883 9,432 2,030,315 286,905 
fare Kong ett et ee 836,044 342,173 1,178,217 1,295,790 
TSTE ae, ee eel ee ee ee ae 1,026,058 4. 1,026,058 902,249 
aij ternal hes. eee Ce tea as Oe = 857,902 857,902 859,628 
ere eee nce net Non age s oye Sh 522,000 228,390 750,390 543,837 
Paro Pitesti? Oe CO Ee a eee eae 29,394 640,039 669,433 —- 
1 SCR AOSTR Behar a oe ee eS = 465,448 465,448 204,555 
BE WSN RMR cc vik or satipayNeektts Gusta cs iicde ik 456,628 — 456,628 519,307 
“TRIES 16 OO oe ea — 180,513 180,513 214,450 
SARIN OLG ce re es ar OR ciate tuscan itstneee 160,767 — 160,767 195,627 
“itu g alee otal ee 12,860 46,522 59,382 44,092 
SCD AL CA gWe sire el, scaled i ariee cade sadvadastdecaans — 42,718 42,718 297 ,046 
10 neem cain oe 32,518 23 32,518 124,927 
TSS CO )STEE RAEI 0 IEE ana ee oe = 31,519 31,519 42,780 
BEML PUGET Meany, chart eacane ms Facrsucsios oar Soooneo's — 17,514 17,514 17,112 
SGTEENS ESTOS 0) fr can DE es ck ea — 7,815 7,815 19,470 
erebee lh C}CCATITA ANOS co 4. Scor dae ra wcsvievoseceleloncest -— 7,416 7,416 3,105 
OCU IES EON 6), SO aR § Fry Se 6,154 621 6,775 517 
(21s SIA oe Pn tee he oe re eas — 6,543 6,543 7,554 
PRET 4 ek ee 2 = 5,584 5,584 1,547 
OSE ERS HEA 0 Fo ee — 2,946 2,946 322 
UU) EERE) oat Been == 2,852 2,852 928,087 
J EO et gs bane: Ls fh aR eS — 1,028 1,028 655 
TTD ORCA 1A en Cee — 920 920 ant 
TETCET ogeeace 0 a eae — 522 522 412 
OM CESS ET bet oe ge — 460 460 173 
1 SEGEEEE nse Sk eat a gs — 122 122 18,079 
8S LSI aig ee ella ee — 34 34 591 
Ser RNR O Le Po oL page ee ins AGE ieiles ccc cahacGaseb ovens vr anv? aa cet ae) 6,440 
TOTAL ASIA AND OCHANIA..........scss:sssuseceseessseees 148,404,740 2,908,537 151,313,277 122,748,486 


eee a ee 


= 


Continental Areas 


Crop Year 1968-69 


Flour 


and Countries Wheat (Wheat Equivalent) Total 
bushels 

SoutH AMERICA: 
Venemielais...s:cictshet a eievts pecetendat pe eee ee 3,032,296 718 3,033,014 
HCHO V EY (0) Gee Me SBMmR eR esate arr err pests Bisco minced 528,443 345 528,788 
GUY BTNG a2 cc a ee eg ans ee ee — 79,700 79,700 
BOL VEG. itcsi Seca dvate toh age eee oe — 18,257 18,257 
SSUTITUA TI s..consqunarstemneceveaceee eee eee tee ae eens —_ 12,036 12,036 
POU 2h oer ee tara eee oe — 10,410 10,410 
Paraguay: hai she. o ae eer ann eee eeeee 1,727 2,383 4,110 
Colombian ccA eee eect ee ae eee eee — — — 
Prench :Gutand, cos catcns. aera eae eae — — — 
CHES osssricdeocer est thie ie eee ee eee eee — — — 
BOT lee ticacd. eek oe — == = 
TOTAL SOUTH AMERICA. cee cent 3,562,466 123,849 3,686,315 

CENTRAL AMERICA AND 

CARIBBEAN: 
Crises cok: Aan Meester Ae ee rae nad en anne 1,712,200 12,510,931 14,223,131 
JAIMAICRA kon okie nie ee ae eae eaten 1,181,927 156,129 1,338,056 
Leeward and Windward Islands........................ — 799,605 799,605 
acinrdad GPL OWae Occ, axe ete toc te sae ee 220,133 576,146 796,279 
ETAit Republic tein: ete en See: 328,533 281,065 609,598 
Balai ei. 1.5 haere eae ern ee eae heen 40 299,460 299,500 
BAT DACOR . ier tect ereres aid eRe ee an eae 139 278,100 278,239 
Netherlands Amtilles cico5..:0veneteesress season. — 178,482 178,482 
Bermuda: ate eae eae cere eee hee — 114,813 114,813 
British HoOndurasueeees. -e ee eek oe — 47,737 47,737 
Guatemialacae- creas tte ee eee eee 16,667 7,935 24,602 
Honduras Repibli@y ec... eee eee tes rece — 15,125 15,125 
French West sndies. 7.2.5 orseeeetcepie se tecaceescan: — 3,224 3,224 
Dominican Republic. 1. es ee eee tee — 2,139 2,139 
Pansies oer enol ar chee eee — 1,882 1,882 
US: Viren disiand 7.6.0 ..o.e encase — 670 670 
BiSalvador sy Meee iach Se eee ae neti — 487 487 
Sb LAICIat ect akinae een Meco rarer AR 187 — 187 
Osta RICA See yacaea iat terse naer actin ae ceed en oe — — — 
UCT CO SACOM Mies Gove eects eae ee — = = 
TorTaL CENTRAL AMERICA 
AND CARYEBWAN Yi, ;dcscsai eee aot pee ee 3,459,826 15,273,930 18,733,756 

Norty AMERICA: 
Wnted States. ctr... oaths eee eee — 479,044 479,044 
Di Pierte and’ Miquelon.......2.00....<cu.e. — 23,533 23,533 
Morau NORTH AMERICA! sc... eases — 502,577 502,577 
Barged. Seed Wheat. ...1cis-sasscesensentioee 567,815 — 567,815 

COUSIN 04 BC i 00.0 DR ie ee MU ae arr esc. 281,108,845 24,622,540 305,731,385 


nes, not elsewhere specified. 


Crop Year 
1967-68 
Total 


3,139,709 
405,456 
79,479 
18,462 
8,342 
22,848 
10,147 
920 

205 

110 


3,685,678 


17,745,114 
1,935,590 
830,847 
446,384. 
24,973 
308,649 
216,670 — 
134,028 
107,385 
53,820 — 
9,785 
24,822 
9,170 
2,896 
39,914 
167,971 

3(3m 
2,350. | 
96 


22,060,837 
587,938 
26,772 | 
614,710 _ 
651,261 

336,010,441 _ 


Source: Dominion Bureau of Statistics—The Wheat Review (Ottawa: Queen’s Printer, November, 1969). 


c) WHEAT FLouR 


Included in the total 305.7 million bushels of 
wheat exported in 1968-69 were 24.6 million bushels, 
wheat equivalent, of flour. This was 0.1 million 
bushels less than in the previous year. Cuba was 
again the main export outlet for Canadian flour, 
accounting for over half of all Canadian flour ship- 
ments. Canadian flour for Cuba was purchased by 
the Soviet Union. 


d) Durum WuHEatT 


The Canadian export statistics shown in Table 15 
include Durum wheat. Exports of Canadian durum 
wheat in 1968-69 increased to 18.6 million bushels 
from the 13.2 million bushels exported in 1967-68 
but were below the 1957-58 to 1966-67 ten-year 
average of 24.0 million bushels. Limiting even 
greater Canadian durum exports in 1968-69 were the 
low supplies of quality durum available. Due to 
adverse harvesting conditions, the bulk of the 1968 
Canadian durum crop was below the standards 
normally required by importing countries. 

Shipments of durum to Italy increased by 4.7 
million bushels, to France by 2.2 million, to Germany 
by 1.0 million bushels, and to Switzerland by 0.9 
million bushels. Durum wheat exports to Poland 
fell from 1.3 million bushels to 0.1 million bushels in 
1968-69, and the Soviet Union, which imported 0.4 
million bushels in 1967-68 took no durums in 1968-69. 

The major destinations for Canadian Durum 
wheat exports in 1968-69, with comparable figures 
for 1967-68, are shown in Table 16. 


TABLE 16 


DESTINATION OF CANADIAN Durum Exports 
In 1967-68 AND 1968-69 


Destination 1967-68 1968-69 

—nmillion bushels— 
os gal ain ae aad Reh on 1.2 5.9 
Germany, Federal Republic of.... 3.6 4.6 
‘SAWN CAST RSW A oe alee Bek eee meses 1.8 ONC, 
ar DTN COM ee eee ede ee 8! 0.1 Deng 
HECOLSUTAC Ree ye Sees cd Fc connie Le Gal 
TORS Mee ee ee ee eR ah at 0.4 — 
(OU NCETRStisese eA are ee ae eee 4.8 3.0 
BROTG AE i ee ccf ae ese 18.6 


e) Exports spy Mont 


The wheat export movement during the early part 
of the crop year was more encouraging than in the 
preceding year, mainly because of a good level of 
shipments to China. Exports by January 31, 1969 
of 157.9 million bushels were 26.6 million bushels 
greater than the 131.3 million bushels exported in 


the comparable period a year earlier. In the next 
six months, however, Canadian exports at 147.8 
million bushels, were 56.9 million bushels below the 
level exported in the comparable period in the 
1967-68 crop year. 

Table 17 shows exports of wheat (including flour), 
by month, for the 1968-69 crop year. 


TABLE 17 


CANADIAN WHEAT AND FLouR Exports 
By MontH 


Quantity 


Month Exported 
—million bushels— 
ASQ 51 ORs vacss thar cence 33.7 
eptember ear Oe ci... ie. 32.2 
October: se te re 28.5 
November te, 4.0 a eee. 25.6 
December we. cee koe ne ere aye! 
Mentiary, LOGO. 5 ite. bc pines 20.1 157.9 
BO OTUAT Ye Ste « cbeticdes oss esas 26.3 
IMiare hss oe eee ee ee 22.8 
Puen Aor, ae Gee YO a VD 
Mai deta enti visteoteademercianeey 31.8 
JUITIO RAMS eee atm fy ee ns endl 25.8 
GRU ere tae tert cn vaste 29.6 147.8 
TRL OCAT AR ae, cot nek ern 305.7 


Source: D.B.S., The Wheat Review, (Ottawa: Queen’s Printer, 
November, 1969). 


f) Exports By Port AREAS 


The 1968-69 exports of wheat as grain, by port 
areas, are shown in Table 18. 


TABLE 18 


Wueat Exports BY Port AREAS 


Quantity 


Port Areas Exported 


—nnillion bushels— 
Eastern Canadian Ports: 


She duS WTO COnce: caseeeterttetee 79.0 

‘A tlairbicletere. con ob aurea 20.3 99.3 
Pacitic! Coast Portales eee 154.1 
Churchill ae aa eee eee 22.6 
Lake ports C60... cen- ae aeceemtcees 4.5 

TPONTA Tice he sees oe ena at tS ee ee ae eee 280.5 


Source: Board of Grain Commissioners for Canada, Canadian 
Grain Exports (crop year 1968-69), p. 11. 


PART. 1iT 


CANADIAN GRAIN POSITION 


8. Crop Development and Supplies 


Table 19 shows acreage seeded to grains and oil- 
seeds in the prairie provinces in 1968 along with 
comparative statistics for 1967. 


TABLE 19 


ACREAGE SEEDED IN PRAIRIE PROVINCES, 
BY GRAIN, IN 1967 AND 1968 


1967 1968 
Grain Acreage Acreage 
—-thousand acres— 
Wheat (excluding durum)............ 28,268 26,490 
in Wiheate sare etre: .ncseteas 1,302 2,370 
Oats isc kak Ree nee earcnemensa ae 5,090 5,340 
MBE LOY 5. Ace rhe eee aac e ote teaes 7,600 8,330 
ARV OUPEN ws hate tedere. Gente etn s: 628 619 
TAR SOCC a5 Fete ce race chek ces oleae 998 1,502 
Ma pesced, faye ees 1,620 1,052 
LO DATin caavonteteadessy censors sere 45,506 45,703 


Source: D.B.S., November Crop Estimate. 


The 45.7 million acres sown to the principal grains 
and oilseeds in 1968 were slightly higher than the 
acreages of a year earlier and equalled the record 
established in 1966. Though total wheat acreage 
was down .7 million acres, the acreage seeded to 
durum wheat increased by 1.0 million acres in 1968, 
82 percent higher than the acreage recorded in 1967. 
Oats acreage at 5.3 million and rye at .6 million were 
generally in line with the area sown to these grains 
in the previous four or five years. Barley acreage 
increased by .7 million acres continuing the trend 
in evidence since 1964. The 1.5 million acres sown 
to flaxseed in 1968, though up substantially from 
the previous year, was not as large as the area sown 
to this oilseed prior to 1967. Rapeseed acreage 
dropped sharply in 1968 bringing to a halt a number 
of years of successive and significant increases in the 
acreages sown to this oilseed. 

Spring field work in the prairies in 1968 com- 
menced in the latter part of April and early May 
under very favorable conditions. Intermittent rains 
throughout May maintained adequate moisture 
conditions and while seeding operations were inter- 
rupted by these rains, nevertheless, satisfactory 
progress was made in field work. By the first week 
in June seeding of all crops was practically com- 
pleted, germination was good in most areas and 
crops were off to an excellent start. 

Areas in central Alberta and southern and central 
Saskatchewan were quite dry in the latter part of 
June and the early part of July. However, rains 
were received before any serious crop deterioration 


occurred. Elsewhere in the prairies timely rains 
maintained good to excellent crop conditions 
throughout the growing season. 

The harvesting of the 1968 prairie grain crop got 
under way in early August. From the start, and 
throughout the entire fall months, farmers were 
plagued with adverse weather conditions. Periods 
of favorable weather were interrupted by rains or 
showers which were heavy enough to delay the 
harvest. It was estimated that, as at the end of 
September, harvesting completed by province was 
as follows: Manitoba 33 percent, Saskatchewan 44 
percent and Alberta 25 percent. 

Unsettled weather continued into October. By 
that time of the year farmers, in an effort to harvest 
as much of their crop as possible, were not waiting 
for the swaths to completely dry and practically all 
the grain threshed in that period was in a tough or 
damp condition. During the first week in November 
freezing rain and snow fell over large areas of the 
prairies. At that time Manitoba and Saskatchewan 
farmers had harvested approximately 90 to 95 
percent of their crop and Alberta farmers had 
harvested an estimated 80 to 85 percent of the crop. 
Some small amounts of harvesting were done on 
frozen ground in isolated areas after this date. 

Though weather seriously delayed harvesting in 
1968, by and large, yields held up to expectations. 


In Manitoba the average wheat yield for the province ~ 


of 26.8 bushels to the acre produced a record 91.0 
million bushels crop. Average wheat yields of 
19.6 bushels per acre for the province of Saskatche- 
wan equalled the average for the previous ten years 
and in Alberta the average yield per acre for wheat 
of 25.7 bushels was considerably above the average 
of the previous ten years. The yields of oats and 
barley were also very satisfactory, averaging for the 


prairies 46.6 and 36.1 bushels per acre respectively. — 


Flaxseed yields at 12.8 bushels per acre and rapeseed | 
yields at 18.4 bushels per acre were both close to | 


record highs. 


TABLE 20 


PRODUCTION IN PRAIRIE PROVINCES, 
BY GRAIN, IN 1967 anp 1968 


Grain 1967 1968 
thousand bushels 
Wheat (excluding durum)...... 553,800 583,600 
Durum, Wheat....cc..s..<c0050-s000 20,200 45,400 
Onis See irvc Meant canine 195,000 249,000 
Barley epee icc scnnvreneet 230,000 301,000 
SAS edi Fe 10,467 11,400 
MIAKSCCCs cee eae nin ee 9,000 19,300 
RADESCCC ry ee eee 24,700 19,400 
CP OUAG. « srevccse sree ere 1,043,167 1,229,100 


Source: D.B.S., November Crop Estimate. 
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As indicated in Table 20 the production of grains 
and oilseeds in 1968 was 186 million bushels higher 
than in 1967 as production of all grains, with the 
exception of rapeseed, showed a marked increase. 
Barley production reached a record 301 million 
bushels. Higher yields was the principal reason for 
the increase in production. This factor combined 
with much larger acreages accounted for the large 
increase in Durum wheat and flaxseed production 
while reduced acreage in rapeseed was more than 
sufficient to offset the increase in yield. 

Inclement weather during the harvest period 
caused a substantial lowering of grades. Large 
quantities of grain throughout the prairies were 
threshed with a high moisture content. The bulk 
of the 1968 wheat crop was in the lower grades. 
The Research Laboratory of the Board of Grain 
_ Commissioners estimated that only 14 percent of 
the wheat crop would grade No. 2 Northern o1 better, 
approximately 20 percent would grade No. 3 North- 
ern and about 66 percent of the crop was expected 
to grade No. 4 Northern or lower. They reported 
on the protein content of the 1968 wheat crop as 
_ follows: 

“The 1968 hard red spring wheat crop has an 

average value of 13.9% for the protein content, 
1/10 of a unit higher than the value for the 1967 
crop. The mean value for the protein content of 
the 41 hard red spring wheat crops from 1927 to 
1967 is 13.6%.” 
_ Table 21 shows estimated farm stocks of the 
_ major grains and oilseeds in the prairie provinces as 
at July 31, 1969, with comparable estimates for 
previous years. These stocks include farm require- 
ments in the form of seed and feed as well as deliver- 
able supplies. 


TABLE 21 


Stocks on FARMS IN PRatRIE PROVINCES, BY GRAIN, 
AS AT JULY 31, For YEARS 1966 To 1969 


July 31 July31 July31 July 31 
Grain 1966 1967 1968 1969 

— million bushels——___ 
"SES 98.2 202.5 233.4 370.0 
OS Sen 67.6 66.1 42.7 80.0 
Cpe 31.3 64.0 68.5 134.0 
BU ee rsiescccussncvetes 2.4 2.2 1.9 5.0 
PP IAXSCCC..........03001 1.9 1.5 6 8 
Rapeseed............ 2 1.0 2.4 a 


_ Source: Dominion Bureau of Statistics—Crop Report No. 15 
| August 20, 1969. 

___A large increase in prairie wheat production in 
} 1968 over 1967, combined with somewhat reduced 
marketings in the 1968-69 crop year, resulted in a 
substantial increase in farm wheat carryover on 
July 31, 1969 from that of a year earlier. Though 
farm consumption of oats and barley was at a high 
level and the volume of producers’ marketings was 
‘about average, farm disappearance in 1968-69 did 
not keep pace with increased production of these 


two grains in 1968 and the farm carryover July 31, 
1969 for oats and barley was estimated to be 37.3 
million bushels and 65.5 million bushels respectively 
larger than the carryover of a year earlier. Farm 
stocks of rye were much larger July 31, 1969 than 
they were a year earlier, reflecting the decrease in 
marketings during the crop year. There was little 
change in the year-end carryover of flaxseed from 
the previous year. Farm stocks of rapeseed were 
down principally due to the continued demand for 
this oilseed and reduced production in 1968. 

_ The commercial carryover of the major grains and 
oilseeds in Canada as at July 31, 1969 with com- 
parable figures for previous years, is shown in 
Table 22. 


TABLE 22 


Stocks IN CANADIAN COMMERCIAL PosiTIONS, BY 
GRAIN, AS AT JULY 31, FoR YEARS 1966 To 1969 


July 31. July 31 July31 July 31 


Grain 1966 1967 1968 1969 
million bushels— —— — 
Wiheste sees. 320.1 371.8 429.5 479.6 
OUR eee 36.2 28.8 22.0 34.1 
PDALIOV? | scarey et: 64.8 64.8 59.6 60.9 
| iin, epee ss ee 8.2 6.1 5.6 3.7 
Flaxseed.............. 8.9 10.3 4.1 4.1 
Rapeseed............ 3.0 4.9 Pi: 4,4 
Source: Board of Grain Commissioners for Canada, 421.2. 


As indicated in the above table the commercial 
stock position of wheat as at July 31, 1969 increased 
to 479.6 million bushels, a record high. Oat stocks 
increased to 34.1 million bushels while barley stocks 
at 60.9 million bushels on July 31, 1969 were close 
to the level of a year earlier. Stocks of rye, flaxseed 
and rapeseed in commercial positions at the end of 
the 1968-69 crop year were all down somewhat from 
the stock position of July 31, 1968. 


9. Delivery Quotas 


The basis for the delivery quotas for the 1968-69 
crop year was announced by the Board on July 29, 
1968. An initial quota of 100 units was established 
effective August Ist with each unit being the 
equivalent of 4 bushels of wheat, or 10 bushels of 
oats, or 6 bushels of barley, or 6 bushels of rye. The 
producer could deliver any combination of these 
grains amounting to 100 units. The Board also 
announced that the initial quota would be followed 
by general quotas at individual points as space 
became available. 

The first general quotas became effective Septem- 
ber 9, 1968. These quotas were based on the 
producer’s specified acreage, which consisted of 
acreage seeded to wheat (including durum), oats, 
barley and rye, plus acreage summerfallowed or 
cultivated and producing eligible forage crops. 

The unfavorable weather during the fall season 
resulted in a substantial volume of the 1968 crop 
being harvested in damp condition. To assist pro- 
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ducers holding large stocks of damp grain which 
were liable to go out of condition, and to maximize 
the use of drying facilities in terminals, the Board 
authorized on October 31, 1968 an advance quota 
delivery privilege for damp wheat, oats, barley and 
rye in excess of the established quotas provided that 
the total quantity of grain delivered under the 
specified acreage quota plus this advance did not 
exceed a quota of 3 bushels per specified acre. 

Stocks in commercial positions were at a relatively 
high level throughout the entire 1968-69 crop year 
and the movement of grain into country elevators 
was therefore directly related to the disappearance in 
both the export and domestic channels. The heavy 
farm supply of wheat, made up of a wheat carryover 
of 233 million bushels and a 1968 production of 629 
million bushels, resulted in large volumes being 
marketed at each quota level. For these reasons 
the general quotas advanced slowly throughout the 
crop year. 

In the spring it appeared that, based on a normal 
delivery pattern, it would be possible to accept 
delivery of a 6 bushel quota. However, because of 
abuse of quotas on a very large scale, it became 
evident that it would not be possible to reach this 
goal and the Board tried to equalize quotas at the 
5 bushel level. The Board realized that some 
stations could not reach a 5 bushel quota without 
additional car supply and therefore, entered into an 


agreement with the railway companies under which, 
the railways placed cars at delivery points which 
required space to enable most producers to complete 
delivery of the 5 bushel quota by the end of the crop 
year. On July 31, 1969 the railways had 12,406 
cars under load to the Lakehead compared with a 
normal under load figure for that time of year of 
about 7,500 cars. Statistically, this movement of 
grain from country positions should have been more 
than sufficient to permit delivery of a 5 bushel quota. 
In the 1967-68 crop year 574 million bushels of 
wheat, oats and barley were delivered on the 6 
bushel quota. In 1968-69 deliveries of 547 million 
bushels of these three grains were not sufficient to 
take care of a complete 5 bushel quota. Even with 
the additional effort by the railways and the grain 
companies, there were still 159 delivery points on 
the 4 bushel quota at the end of the 1968-69 crop 
year. 

In July 1969 the Board instituted a policy to 
equalize delivery opportunities for producers who 
were not able to complete the full 5 bushel quota in 
the 1968-69 crop year. Under this policy, which 
was referred to as the Deferred Delivery Permit 
Policy, eligible producers received additional de- 
livery privileges during the 1969-70 crop year. 

The general delivery quota position at the end of 
quarterly periods during the 1968-69 crop year was 
as follows: 


TABLE 23 


NuMBER oF Detivery Points at Eacu Quota LEVEL 
AS AT OcTOBER, 1968 AND JANUARY 31, Aprit 30 AND Juxy 31, 1969 


Quota Level 


igDushe) per-Specitied A crew. pith svi Aeawarea cetle sass 
Ze olishels sper mpeeiied. "A Crews. .hc..ta-hetecnd ck Bettie 
sbpushels per: Speciied AChe yric.2.-5.-1000- ceases. tasestdeetuareneenss 
4 Biushels per Speeified ACres..cisciesccssdecawae-entoraschstoxtnetacvnss 
5 Bushels per Specified Acre...............cccccccecsessceeseseersseeees 
6 Bushels per Specified Acre...............c.scsescsesseeesssoetvnessvens 
C/I ae Sy ae Onn ae ee ected SOE eT Aig 


Oct. 31 Jan. 31 Apr. 30 July 31 
1968 1969 1969 1969 

eee 721 293 60 — 
Penaccks 782 545 202 — 
Prtctice 316 543 352 = 
— 343 538 = 

= 92 664 159 

aeatonee = — == 1,657 
ROR tAD 8 Lil ial 11 


In addition to the initial unit quota and the 
specified acreage quota, other quotas were authorized 
on specific grains and oilseeds throughout the 1968-69 
crop year. These quotas are summarized in the 
following paragraphs. 


Durum WHEAT 


Durum Wheat was included in the specified acre- 
age for the 1968-69 crop year. However, in order 
to have sufficient supplies to meet overseas and 
domestic requirements at the Lakehead prior to 
closing of navigation, the Board announced a supple- 
mentary quota of 10 bushels per acre seeded to 
Durum or 500 bushels, whichever quantity was the 
larger. This quota was authorized for the period 
September 11, 1968 to November 29, 1968. From 


November 29th to the end of the crop year Durum | 
Wheat was only deliverable under the specified 
acreage quota. | 


Sorr WuHitr SPRING WHEAT 


A supplementary quota of 5 bushels per acre — 
seeded to Soft White Spring Wheat was authorized — 
on September 19, 1968. On December 12th the | 
supplementary quota was increased to 10 bushels 
per acre seeded to Soft White Spring Wheat. It - 
was increased to 15 bushels per seeded acre on — 
February 19, 1969 and again to 25 bushels per seeded | 
acre on April 16, 1969. On June 12th the quota 
was declared open for Soft White Spring Wheat at — 
all delivery points for the balance of the 1968-69 | 
crop year. 


Oats 

A supplementary quota of one carlot of oats 
suitable for manufacture of rolled oats was author- 
ized September 30, 1968. Under this quota each 
producer could deliver one carlot of oats over the 
general quota, provided a sample of such oats had 
been submitted and accepted on a premium basis 
by a mill in the designated area. 

A supplementary quota of 8 bushels per seeded 
acre or 500 bushels, whichever was the greater, was 
announced by the Board on January 2, 1969, to be 
effective from this date to April 30, 1969. 


BARLEY 

Effective August 1, 1968 producers could deliver 
under special permit one carlot of barley suitable 
for malting provided a sample had been submitted 
to and accepted by a maltster or shipper on a 
premium basis. On October 3, 1968 provision was 
made for producers to deliver a second carlot of 
Two-Row Barley suitable for malting and subject 
to the same conditions and on December 12, 1968 this 
privilege was extended to any additional carlots of 
Two-Row Barley. On January 23, 1969 the pro- 
vision to allow barley deliveries in excess of estab- 
lished quotas was extended to a second car of bailey 
of the Olli variety and this privilege was further 
extended on February 6, 1969 to any additional 
carlots of Olli barley, provided the barley was 
suitable for malting and had been accepted on a 
premium basis. 


Ryze 


Rye acreage was again contained in the specified 
acreage and thus deliveries were subject to the 
general quota. On May 23, 1969 the Board author- 
ized a supplementary quota of 3 bushels per acre 
seeded to rye or 150 bushels, whichever amount was 
the larger. 


FLAXSEED 


Effective August 1, 1968 a delivery quota of 5 
bushels per acre seeded to flaxseed or 250 bushels, 
whichever quantity was the greater, was established 
for flaxseed. As in previous years, the producer 
could deliver flaxseed within the existing quota to 
any delivery point at which space was available for 
flaxseed. On October 31, 1968 the Board authorized 
an advance delivery quota on damp flaxseed in 
excess of the established quota provided this advance 
quota did not exceed 8 bushels per seeded acre or 


400 bushels, whichever quantity was the larger. 


On January 17, 1969 the delivery quota for flaxseed 


was declared open at all delivery points for the 
balance of the 1968-69 crop year. 


RAPESEED 


| Effective August 1, 1968 a quota of 5 bushels per 


seeded acre or 250 bushels, whichever quantity was 
the larger, was authorized for rapeseed. As in 
_ previous years producers could deliver rapeseed 
_ within the existing quota to any delivery point at 
which space was available for rapeseed. On 
October 31st the Board announced that producers 


holding stocks of damp rapeseed could deliver in 
excess of the established quota, provided such 
deliveries of damp rapeseed did not exceed the 
larger of 8 bushels per seeded acre or 400 bushels. 
On February 17, 1969 the quota was increased to 8 
bushels per seeded acre or 400 bushels, whichever 
amount was the greater, and on March 4, 1969 the 
rapeseed quota was declared open at all delivery 
points for the balance of the 1968-69 crop year. 


Srrep GRAIN 

Producers were given authority to deliver in 
excess of existing quotas a quantity not exceeding 
600 bushels of any kind of commercial grain to be 
used in payment or in part payment for the purchase 
of registered or certified wheat, oats, barley, rye, 
flaxseed, rapeseed and certified and commercial 
forage seeds. 

Provision was also made for the over-quota 
delivery of oats and Durum Wheat which were 
suitable for commercial seed, providing a sample of 
such grain had been accepted on a premium basis by 
a seed cleaning plant in the designated area. 


10. High Moisture Grain 


Due to the very unfavorable weather conditions 
which prevailed throughout most of the 1968 harvest 
season millions of bushels were harvested in damp 
condition. By early October it was evident that an 
all-out effort by the entire grain industry would be 
required to handle the tough and damp problem in 
order to prevent serious losses to the western farmer 
and condition sufficient quantities of grain to meet 
sales commitments. A number of measures were 
taken to assist the producers, the grain companies 
and the terminals in coping witb this enormous task. 


(1) To facilitate the movement of damp grain from 
country elevators to drying positions the Board of 
Grain Commissioners on October 15th authorized 
the placing of cars for shipment of damp grain 
under ‘Permit 100.’’ Under this permit wheat, 
oats, bailey or rye with a moisture content over 
17%; flaxseed over 13.5%; or rapeseed over 12.5% 
could be loaded into cars on an out-of-order basis. 
On this same date The Canadian Wheat Board 
issued instructions authorizing shipments under 
“Permit 100’? to be made on an out-of-order basis 
and to take precedence over all other shipments, 
excluding those made under Shipping Order No. 500 
(grain urgently required to meet sales commit- 
ments), and for relief of congested elevators. 


(2) The Grain Transportation Committee met and 
took action to: 
(a) Assure that the handling and transportation 
parts of the grain industry co-operated to the 
fullest extent in dealing with the unprecedented 
problem. 
(b) Acquaint farmers with the fact that even 
with maximum use of terminal drying facilities, 
the bulk of the tough and damp grain harvested 
in 1968 would have to be dried on farms. 
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(c) Establish a Special Sub-Committee of Oper- 
ating Managers to meet weekly to keep close 
tab on the performance in regard to all parts of 
the plan set up for handling the high moisture 
grain, and to take corrective action where 
necessary, to meet conditions as they developed. 
Commencing the end of December 1968, a 
monthly survey of the progress of drying opera- 
tions and the utilization of driers on farms was 
compiled from questionnaires completed by 
country elevator managers. 

(d) Co-operate with the provincial Departments 
of Agriculture in order to assist them in their 
program of obtaining optimum use of farm 
driers. 


(3) On October 31, 1968 advance delivery quota 
privileges for damp grain were authorized. A large 
volume of high moisture grain was marketed on this 
advance quota of up to 3 bushels per specified acre 
and this grain was forwarded to terminals for drying 
as quickly as space at terminals would permit. 

The results of this co-operative effort by all seg- 
ments of the western grain industry were very 
gratifying. The Special Sub-Committee of Oper- 
ating Managers in its final report, commented on 
the high moisture situation and the drying operations 
during the 1968-69 crop year as follows: 

“This sub-committee, which adopted the name 

‘Operating Group’ at its first meeting on December 

3, 1968, has met on twenty occasions to the date 

of this report. During this period the estimated 

quantity of grain harvested in need of drying to 
prevent spoilage shrank from 342 million bushels 
on farms to 74 million as a result of the efforts of 
the industry as a whole. Farm and country 
elevator drying accounted for 122 million of this 
to May 81st and 94 million were artificially dried 
in terminals to July 2nd, 1969. ‘Terminal dryers 
remained active after this date so the minimum 
drying target of 100 million established at the 
outset for commercial facilities will no doubt be 
reached by the end of the crop year. An esti- 
mated 54 million bushels are in the commercial 
pipeline and not yet dried leaving a statistical 
74 million bushels on farms. This figure is con- 
sidered to be inflated somewhat as the cut-back 
in farm drying activity puts it in some doubt and 
there have been only rare reports of grain on farms 
going out of condition. Increased feeding opera- 
tions have doubtless made inroads into this supply 
also. Elevator managers’ estimate of critical grain 
on farms at May 30th was 63 million bushels.’ 


11. Handling Agreement 


The agreement negotiated with handling com- 
panies in July, 1968 covered a two year period: the 
1968-69 and the 1969-70 crop years. Under terms 
of this agreement the country elevator margin was 
increased by 14 cent per bushel in the first year for 
wheat, oats and barley and an additional 14 cent per 
bushel for each of the three grains: wheat, oats and 
barley, in the second year of the agreement. This 


fixed the handling charges for the 1968-69 crop year 
at 514 cents per bushel for wheat, 414 cents per 
bushel for oats and 51% cents per bushel for barley. 
The country and terminal storage rates were left 
unchanged from the previous crop year, being 1/30 
cent per bushel per day for wheat, oats and barley 
in store terminal and country elevators. 

Following negotiations between handling com- 
panies, interior mills and maltsters, the diversion 
charges on wheat shipped to such mills and maltsters 
remained unchanged from the previous crop year. 
Similarly, diversion charges applicable to interior 
terminals, Churchill and Prince Rupert were un- 
changed. 


12. Allocation of Shipping Orders 

In the crop year 1968-69 the Board again operated 
under a renewal of an instruction from the Minister 
of Trade and Commerce dated July 18, 1959 with 
respect to the allocation of Board shipping orders 
among elevator companies. In accordance with this 
instruction the policy was again reviewed and on the 
recommendation of the Board was continued for the 
crop year 1968-69 without amendment. In general 
terms the policy provided for: 


(1) The allocation by the Board of shipping orders 
as in the previous crop year. The percentage 
distribution to each elevator company was 
revised from time to time on the basis of each 
company’s total receipts of wheat, oats, barley, 
rye, flaxseed and rapeseed from producers. 


(2) The right of elevator managers to apply to their 
railway agents for out-of-order cars when their 
elevator was congested and unable to receive 
grain of kinds or grades generally offered by 
producers. Rules were established for the 
definition of congested elevators and for the 
subsequent application of resultant shipments 
against the congested elevator provision or other 
shipping orders. 

The high level of country elevator stocks through- 
out the entire 1968-69 crop year resulted in a large 
number of requests for cars on an out-of-order basis 
re congested elevators. The introduction of “The 
Block Shipping System’’ (See Section 13) affected 
provisions of this policy. In areas where shipments 
were not allocated under the Block Shipping System, 
elevator managers received, during the crop year, 
29,234 cars pursuant to the congested elevator 
provision. Of these, 24,737 were applied against 
current shipping orders available to local elevator 
managers. 


13. Transportation 

Though many extremely difficult problems were 
encountered in the handling and marketing of 
western grain in 1968-69, the Board received 
excellent co-operation from all segments of the grain 
industry. The Board would like to record its 
appreciation to the elevator companies, the railways, — 
the terminal elevators and the lake vessel operators — 
for this splendid co-operation. 


—— fe 


(a) THe Biock SHIPPING SysTEM 


In February, 1969 a new grain shipping system, 
The Block Shipping System, was instituted on a test 
basis in two areas in Western Canada. It was 
implemented after more than two years of study by 
the Technical Group of the Grain Transportation 
Committee.* The operations of the test blocks were 
successful and in view of this, the system was ex- 
tended to other areas. By the end of the crop year 
eleven loading blocks were in operation. 

Results of the operations of The Block Shipping 
System during the last six months of the 1968-69 
crop year were very gratifying. All areas in the 
prairies will be included in the new shipping system 
by February 1970. 


*See Section 22 of the 1966-67 Annual Report of The Canadian 
Wheat Board. 


(b) WrestreRN Grain MovEMENT 


Primary receipts from producers and principal 
movements of western grains in 1968-69 as compared 
with 1967-68 are shown in Table 24. 


TABLE 24 


INTERNAL MovEeMENTS OF WESTERN 
CANADIAN GRAIN, 
Crop YEARS 1967-68 AnD 1968-69 


1967-68 1968-691 
million bushels 

Primary receipts from producers.. ....609 583 
Shipments from country elevator 554 542 
Receipts at Pacific Coast ports..... 194 190 
Receipts at Churchill..................0... Reel 23 
Receipts at Fort William/Port Arthur............ 282 262 
Shipments from Fort William/ 

MoCHGLMPANE UENUTS eet cc ceee ran -Pecees cet ccs sacs onyevectos'ns 268 270 


1 Subject to revision. 
2 Includes shipments by lake and by rail. 
Source: Board of Grain Commissioners for Canada. 


The general decrease in most of the major grain 


- movements in Western Canada in 1968-69 reflected 


the drop in grain exports. A build-up of stocks in 
eastern positions as at July 31, 1969 maintained lake 
shipments in the 1968-69 crop year at about the same 
level as in the previous year. 


(c) Direct SHrpMENTs FROM CounTRY ELEVATORS 
TO THE Domestic MARKET IN EASTERN CANADA 


The strike of the grain handlers at the Lakehead 
started on July 18, 1968 and the men did not return 
to work until September 16, 1968. During this 
period oats and barley were shipped to the eastern 
domestic market under an all-rail movement 
authorized by the Board and designated as “Plan 
C.” The Board also authorized similar shipments 
of low-grade wheat for feeding purposes in Eastern 
Canada. From August Ist to approximately the 
15th of October, 1969 when all contracts were com- 
pleted, 868 cars were authorized for shipment under 
this plan. 


(d) Lax SHIPMENTS OF WESTERN GRAIN 


Vessel shipments of the major grains and oilseeds 
from Lakehead terminals to Eastern Canadian and 
overseas ports during the 1968-69 crop year 
amounted to 255.6 million bushels. This quantity 
was slightly higher than the 252.1 million bushels 
shipped in 1967-68. The data in Table 25 compares 
the volume of grain moved from the Lakehead, by 
destination, during the 1968-69 crop year with 
quantities moved during 1967-68. 

Direct shipments to St. Lawrence ports continued 
to dominate the movement of grain out of the 
Lakehead. In the 1968-69 crop year grain moved 
directly to St. Lawrence, Atlantic and overseas ports 
by the all-water route accounted for 66.2 percent 
of the grain shipped by vessel from the Lakehead as 
compared with 74.1 percent in 1967-68. For the 
third consecutive year all wheat exported through 
St. Lawrence ports was shipped to St. Lawrence 
terminals by the all-water route, 


TABLE 25 
DESTINATION OF LAKE SHIPMENTS FOR THE MAJOR GRAINS AND OILSEEDS, 
Crop YEARS 1967-68 AND 1968-69 


(i) To Intermediary Ports: 


Georgian Bay and Upper Lake ports................... 
Lower Lake and Upper St. Lawrence ports......... 


(ii) Direct to St. Lawrence, Atlantic and 
Overseas Ports: 


ST eS 0 TE 0) Gt Cae 
Is PLSAUNCCR Te gs 27 aie ee a 
USS CTS FETE late as ae iy Ute ee 


SG: United States Portes iv.sicccccievssessevsceesessscesteseasseees. 


1967-68 1968-691 

Mil. Bu. q Mil. Bu. q 
Sosa 35.1 13.9 47.7 18.7 
BS ake 25.4 10.1 30.8 12.0 
60.5 24.0 78.5 30.7 
ane 159.5 63.3 148.4 58.0 
eee 6.5 2.6 8.6 3.4 
wee 20.7 8.2 12.3 4.8 
186.7 74.1 169.3 66.2 
Specs: 4.9 1.9 7.8 3.1 


1 Subject to revision. 


_ Source: Board of Grain Commissioners for Canada. 


PART IV. 


1968-69 POOL ACCOUNTS 


14. 1968-69 Pool Account—Wheat 


(a) Payment Po.Licy 

In accordance with the Canadian Wheat Board 
Act, 1935, as amended, the Board administered an 
annual pool for wheat delivered to the Board 
between August 1, 1968 and July 31, 1969. 

The initial price for wheat for 1968-69 was set at 
$1.70 per bushel basis No. 1 Northern Wheat in 
store Fort William/Port Arthur or Vancouver. This 
price was the same as the initial price in 1967-68. 
It was authorized by Order-in-Council P.C. 1968- 
1431, July 17, 1968. Initial prices for other grades 
of wheat were established by the Board and approved 
by Order-in-Council P.C. 1968-1478, July 24, 1968. 


(b) Boarp REcEIPTS 
Board receipts of wheat from producers amounted 
to 423.4 million bushels. This compares with the 
464.6 million bushels delivered in 1967-68 and the 
record 626.5 million bushels delivered in 1966-67. 
The following table shows Board receipts of wheat 
from producers, by month, for the 1968-69 crop year: 


TABLE 26 


WHEAT RECEIPTS FROM PRopUCERS, BY MontH, 
Avucust, 1968 To Juty, 1969 


Bushels 
August-September, 1968.................. 26,674,297 
OCT ODER ee AI Le es er. 32,371,844 
IN OWED SIAR hose eet eee eee 47,445,783 
December neat ae eee ee ee 20,295,168 
AMAT YeLOOO Rose eee rte ne aoe 37,686,076 
UEVOlos MUN ip koe Wee cal herrea Om eee er 20,498,972 
1A FEV6(0) Rade ee Rann Sr ee ne Re 34,463,937 
7X, 0) ol (AP RRR RA EEE one” ath ns Rate 26,312,266 
SY cei OPE PRA Sree ea ne 7 ee 25,866,910 
2 UNAM, Rat Re ene shirt Ret es ERM 56,854,175 
Miura orci reece eet 94,955,428 
TRA Ratepteetittrtnl Be bettie i ioe Se ota od 423,424,856 


(c) GrapE PATTERN 


The two principal grades of wheat delivered to the 
Board during the 1968-69 crop year were No. 3 
Northern and No. 4 Northern. Receipts of these 
two grades constituted 52 percent of the total Board 
receipts for the crop year. Deliveries of No. 1 
Northern and No. 2 Northern amounted to 101.0 
million bushels. A considerable quantity of these 
grades delivered in 1968-69 was wheat carried over 
on farms from the previous crop year. A large 
volume of low grade wheat was delivered to the 
Board. Board receipts of No. 5 Wheat, No. 6 
Wheat and Feed Wheat in 1968-69 amounted to 71.3 
million bushels or 16.8 percent of the Board’s total 
receipts. Durum Wheat deliveries of the grades 


4 C.W. and higher amounted to 20.3 million bushels. 
This quantity represented 81.5 percent of total 
receipts of Durum Wheat in the 1968-69 crop year. 

In addition to the unusual grade pattern described 
above, Board receipts from producers of tough and 
damp wheat amounted to 181.2 million bushels or 
42.8 percent of total Board receipts. Receipts of 
tough wheat were 116.2 million bushels and damp 
wheat 65.0 million bushels. 

A more complete picture of the grade pattern for 
1968-69 wheat deliveries is given by the following 
table: 

TABLE 27 


WHEAT RECEIPTS FROM PRODUCERS, BY PRINCIPAL 
GRADES, FOR THE Prriop Aucust 1, 1968 
To Juuy 31, 1969 


Grade % of 
(Including Toughs and Damps) Bushels Total 
Nou ds Nontherne Seems eee 30,153,968 Toke 
INGOs 2 Northern trans peat eee 70,868,528 16.74 
No. 3) Northerni ec ee ee 101,975,642 24.08 
DNs 28 SNSRRELNGTAD: ong econfinodrecenan soesabeunoacon 117,804,577 27.82 
Nos. 1 to 4 Durum (including 
1 FP Frags pe ol DUR DBO) rere tere nasa sees acorn 20,345,209 4.80 
NosslstororGanmnetierce 1 eee 237,094 .06 
Noon Wiheat virescens eee ees 52,947,300 12.50 
INO 1G: Wi hGalt-s eet eee eam eee 11,602,970 2.74 
Reed tWihleatucesrracct cst teeareee 6,766,148 1.60 
Other: Gradeswesaneee e ee 10,723,420 2.54 
TODAT on pecwen sete eee ee 423,424,856 100.00 


(d) ComMENts on 1968-69 WuEaT PooL 

Total wheat stocks in the 1968-69 Pool were 
645.2 million bushels, consisting of 423.4 million 
bushels received from producers, 221.1 million 
bushels transferred from the 1967-68 Pool Account 
and .7 million bushels received from other than 
producers. 

The 1967-68 and 1968-69 Pools were administered 
concurrently from August 1, 1968 to February 28, 
1969. During that time Board sales were applied 
to the 1967-68 Pool Account to the extent that this 
Pool could supply the grades required to meet sales 
contracts. The 1967-68 Pool was closed and the 
remaining stocks of 221.1 million bushels in that 
Pool were transferred to the 1968-69 Pool Account 
as at February 28, 1969. The final operating state- 
ment of the 1967-68 Pool is contained in the Supple- 
mentary Report of The Canadian Wheat Board, 
April 30, 1969. 

Exhibit II, page 44, shows the 1968-69 Pool 
Account—Wheat, for the period August 1, 1968 to 
July 31, 1969. This statement should be regarded 
as an interim one as it includes sales for the limited 
period from March 1, 1969 to July 31, 1969. A final 
operating statement will be published in a Supple- 
mentary Report after the 1968-69 Pool Account— 
Wheat is closed. 


pipet 


(e) Toran Stocks UNDER ADMINISTRATION 

The Board commenced the year on August 1, 1968 
with an unsold inventory of 331.4 million bushels of 
wheat for the account of the 1967-68 Pool. In 
addition to producer deliveries of 423.4 million 
bushels for the account of the 1968-69 Pool the 
Board acquired .7 million bushels from other sources. 
Therefore during the 1968-69 crop year the Board 
had 755.5 million bushels of wheat for sale for the 
accounts of the two Pools. This total compares 
with 704.8 million bushels in the 1967-68 Pool and 
653.9 million bushels in 1966-67. 


15. 1968-69 Pool Account—Oats 


(a) Payment Poticy 

Parts III and IV of the Canadian Wheat Board 
Act were extended to oats for the crop year 1968-69 
by authority of Order-in-Council P.C. 1968-1431, 
July 17, 1968. By the same authority the initial 
price of 65 cents per bushel basis No. 2 Canada 
Western Oats in store Fort William/Port Arthur was 
fixed. This price was the same as the initial price 
paid throughout the previous crop year. The 
Board established initial prices for the other grades 
of oats. These prices were approved by Order-in- 
Council P.C. 1968-1479, July 24, 1968. 


(b) Boarp ReEcErptTs 


The following table shows Board receipts of oats 
from producers, by month, from August 1, 1968 to 
July 31, 1969. 


TABLE 28 


Oats RecrerIpts FRoM Propucers, By Monts, 
Avuaust, 1968 To Juty, 1969 


Bushels 
August-September, 1968..............000.... 1,398,887 
BODO es oo ceceee na reiteestda Ue ae vsis ead aM be) 2,748,244 
Bete CM DCT Soh leate sans Aa Moncbateaneschel eve 1,557,363 
Be OMMOO! Met BAR ol ster cnae eeehetoasieh 1,052,584 
BERRA ie POO O ere es isticavnay faveeiipronseored: 4,301,607 
SETA 2 sO oe 5,155,180 
ALOE he oO Re Re nr 6,511,293 
ROY eres EEE shh Va cadevbeeuviiciates 5,642,277 
Rarer eee ee sects iaepanh 4,820,012 
VUE. Geet Sige er to 1,590,248 
PE NRF a bikin duaaons vinebehe 3,351,037 
LOIN os ee a ee 38,128,682 


The 38.1 million bushels delivered to the 1968-69 
Pool were 10.6 million bushels higher than were 
delivered to the 1967-68 Pool. The increase in 
deliveries reflected the larger prairie oat crop pro- 
duced in 1968 as compared with 1967. There was a 
marked change in the delivery pattern from previous 
years. Normally the highest marketings are re- 
corded in the first, second and last months of the 
crop year. In 1968-69 deliveries in these three 


months were relatively light. The heavy deliveries 
were recorded in the January-May period. During 
these five months 26.4 million bushels of oats were 
delivered to the Board and this quantity accounted 
for 69.3 percent of total deliveries during the 1968-69 
crop year. The supplementary quota on oats 
accounted for the large deliveries during this period. 


(c) Grape ParTEeRNs 


The grades of oats delivered by producers to the 
1968-69 Pool Account were as follows: 


TABLE 29 


Oats REecEIPTS FROM PRODUCERS, BY PRINCIPAL 
GRADES, FOR THE Pertop Aucust 1, 1968 
To JuLy 31, 1969 


Grade 
(Including Toughs and Damps) Bushels 


Not 2 Canada Western... eee 36,647 10 
No.3 Canadian Western cc. as.ssccenscsaseass 2,822,013 7.40 
Extra No. 3 Canada Western.............. 43,721 mn 
Habra: INO wit Bee dite. svar aannsctscscet 62,00 D;60 


Nenubeod:6 40m. kien “soseeen.28,420,045 74.54 
ING. ZEB GCG erect tae ee TS DOL Oe 9.40 
No: 3 Feed..ic.......--c0 221,974 58 


Other Grated |. ne eeee sheers 
A OO be 


64,036 AY) 


"TO TOA ae ee ee, ot, EE 100.00 


The significant feature of the grade pattern of 
deliveries of oats in 1968-69 was the large quantities 
in the categories of No. 1 Feed and No. 2 Feed. 
Deliveries of No. 1 Feed accounted for almost 75 
percent of the oats delivered to the Board in 1968-69 
and deliveries of No. 2 Feed accounted for over 
9 percent. Following the normal pattern, No. 3 
Canada Western was predominant in the higher 
grades. Board receipts of tough and damp oats 
amounted to 12.8 million bushels. Of this quantity 
10.5 million bushels were tough and 2.3 million 
bushels were damp. 


(d) ComMMENTS on 1968-69 Oats Poon 


The 1968-69 Oats Pool consisted of 40.3 million 
bushels, including 38.1 million bushels delivered by 
producers, and 2.2 million bushels purchased from 
the 1967-68 Pool Account. 

Exhibit III, page 46, shows the operating position 
of the 1968-69 Pool Account—Oats, for the period 
August 1, 1968 to July 31, 1969. The 1967-68 Oats 
Pool was closed as at January 31, 1969 and therefore 
the 1968-69 Pool came under sale February 1, 1969. 
Since sales for the 1968-69 Pool were for this limited 
period, the position shown by Exhibit III should be 
regarded as an interim one. The final position of 
the 1968-69 Pool will be reported in a Supplementary 
Report just as the final operating statement of the 
1967-68 Pool Account—Oats was reported in the 
Supplementary Report of The Canadian Wheat 
Board, April 30, 1969. 


(e) Torat Stocks UNDER ADMINISTRATION 

The Board commenced the year on August 1, 
1968 with an unsold inventory of 17.4 million bushels 
for the account of the 1967-68 Pool. The Board 
acquired 38.1 million bushels during the crop year. 
Therefore the Board had 55.5 million bushels of oats 
for sale in 1968-69 for the accounts of the 1967-68 
and 1968-69 Pools. This compared with 51.4 
million bushels in the 1967-68 crop year and 64.6 
million bushels in the 1966-67 crop year. 


(f) Pricine 

The following table shows monthly average Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month from August 1, 
1968 to July 31, 1969 (all prices basis in store Fort 
William/Port Arthur). 


TABLE 30 


BoaRD SELLING QUOTATIONS FoR No. 1 FEED 
Oats IN StorE Fort WiLu1AM/Port ARTHUR 
Avuaust, 1968 To Juty, 1969 


High Low Average 
cents per bushel 

AUGUST pL 9OS:c0 nesses estes 9014 8514 865% 
MED COUMIDER s.r. cereus saceeee 8714 8414 8534 
(Oleneletss cons he AtEm ere 8534 8114 85 

Novyemberen. 2 nance 8214 8014 8134 
December. etets hee 84 8214 8234 
VanUary, L069 ie.c ee 8414 8384 837% 
PG OPUSEY fe de ca eee 8334 8214 8314 
VIER CI ce een ere 81144 7534 7734 
2 Dyin Ek SOR amaiote eat em il a 7814 
DVDs yaa Ae een ean 81 734 775% 
“NGI CE oS RP ct Si 7334 70 734% 
Neer seen es Aureus 7034 6614 6814 


Board asking prices for oats recorded a gradual 
weakening throughout most of the 1968-69 crop year. 
The season’s high for No. 1 Feed Oats was 90% cents 
per bushel in August, 1968 while the low was 6614 
cents per bushel in July, 1969. This decline in the 
oats prices reflected the lower demand in the domestic 
market and generally lower feed grain prices. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF Oats 


Oats production in the prairie provinces in 1968 
was estimated at 249 million bushels as compared 
with 195 million bushels a year earlier. The crop 
year began with an inward carryover of 43 million 
bushels, 23 million bushels less than at August 1, 
1967. Therefore total oats supplies for 1968-69 
were only 31 million bushels higher than total 
supplies for the 1967-68 crop year. However, in- 
creased marketings in 1968-69 were more than offset 
by reduced farm consumption and farm supplies of 
oats at July 31, 1969 increased to 80 million bushels. 

Though down significantly from the previous year, 
the domestic market in 1968-69 continued to be the 
major outlet for western oats entering commercial 
facilities. The following table shows the number of 
bushels of western Canadian oats on which feed 


freight assistance was paid by the Government of 
Canada. This represents the bushels of western 
Canadian oats used by eastern Canadian feeders, 
together with small quantities used in British 
Columbia which qualified for freight assistance. 


TABLE 31 


NUMBER OF BUSHELS OF WESTERN OaTsS SHIPPED 
UNDER THE FREIGHT ASSISTANCE POLIcy 
Crop YEARS 1959-60 To 1968-69 


Year Bushels 


thousands 
LOS 9-60. Re5 Aces nce ees ea oe ee eee renee 33,040 
1960-6 loco shelter ee eee 32,447 
V961=62. cnc. cccsedl etek eee ee ae 21,629 
W962<08 Foie te er ee 28,373 
W9G68264 eo ee eal Sele ame ene 35,420 
VOG4-G5isa2. ee ee, ee ee ee ae 33,329 
TOGH=GOV2 se te eek ee cee 36,794 
L9GG-O7 se te ewe ee 39,915 
VOG7T=68: 25 19 eee, ee eee ee ea ee 35,399 
19G3=6910.6 5. Ree ee ee 26,449 


1 Subject to revision. 
Source: D.B.8., Coarse Grains Quarterly. 


For the third consecutive year, exports of oats 
during 1968-69 were limited. Table 32 shows the 
export of oats, by destination, for the 1968-69 crop 
year along with comparative statistics for 1967-68. 

TABLE 32 


EXPorRtTs OF CANADIAN Oats 
Crop YEARS 1967-68 AND 1968-69 


1967-68 


——nnillion bushels 


1968-69 


Europe 
Belgiuny.c.. 0s ee — a 
Treland. Arena ee 2 2 
Netherlands) c:.22.jceqsaus oom 5 A 
Switzerland. ..ivescn-.eeeene Al 2 
United: Kingdoms, asec aaa &) as! 
‘Total Halropes ewes it 1.0 
UWS Adie tide nchsc nee ae Meek eee 1.3 29 
ODNOTS ® Ba conct be duck inades eet ae sr 3 
POLAT Fa Siete hidety ene eee Sed 2.2 


Source: Board of Grain Commissioners for Canada—Canadian _ 
Grain Exports. 


Export clearances of rolled oats and oatmeal, not 
included in the above table, amounted to the grain 
equivalent of .1 million bushels in 1968-69. 


16. 1968-69 Pool Account—Barley 


(a) PAYMENT PoLicy 

Order-in-Council P.C. 1968-1431, July 17, 1968 © 
extended Parts III and IV of the Canadian Wheat 
Board Act to barley for the 1968-69 crop year and 
established the initial price for barley at $1.06 per | 
bushel basis No. 3 Canada Western Six-Row Barley | 


Beet 


in store Fort William/Port Arthur. This price was 
the same as the initial price paid throughout the 
previous crop year. Initial prices for other grades 
were established by the Board and authorized by 
Order-in-Council P.C. 1968-1479, July 24, 1968. 


(b) Boarp Receipts 
The following table shows Board receipts from 


producers, by month, from August 1, 1968 to July 
31, 1969. 


TABLE 33 


BarLeY RECEIPTS FROM PRopUcERS, By Monrtu, 
Avuceust, 1968 to JuLy, 1969 


Bushels 
August-September, 1968...........0.00000. 5,948,199 
(TULIERY 62) gt erate 8,002,491 
Bae RL ST hoc ase ca Pek nn ras at oosnanvistenesk 8,601,021 
LAIN G7 eS ae: Sen 4,385,431 
Je TINCEEY 9 ee 3,493,345 
CETTE Tg RS ca 3,371,443 
“USE. FE Sn on ek ee 6,135,483 
ate titan eget Sarena oaiccucedsedesers 5,148,934 
DIS SN ene ATR 6,075,255 
tlie SBE Ne Ge oe a oes ee ee 7,492,411 
CISA 2 (ote lie RI Na ee ee 16,643,173 
[ONO a eee toe ee eee 75,297,186 


Producers’ deliveries of barley to the Board 
amounted to 75.3 million bushels in 1968-69 as 
compared with 81.3 million bushels in the previous 
crop year. With one exception, the deliveries of 
barley followed the normal pattern. The exception 
was in the August-September period. In August- 
September, 1968 barley deliveries to the Board 

totalled 5.9 million bushels as compared with the 
_ average of 13.5 million bushels for these two months 
in the previous five years. July was the month of 
heaviest deliveries. A substantial drop in exports 
was the principal reason for the reduction in producer 
marketings of barley in 1968-69. 


(c) Grape PaTTERN 

__ The following table shows the grades of barley 
delivered by producers in 1968-69. 

TABLE 34 


BarLey RECEIPTS FROM PRODUCERS, BY PRINCIPAL 
GRADES, FOR THE PERIop Auaust 1, 1968 
To Juuy 31, 1969 


| Grade % of 
(Including Toughs and Damps) Bushels Total 
BV Sie GW oo iscsccsscvesessess 1,371,279 1.82 
No. 3 C.W. Six-Row... ... 9,546,100 12.68 
No. 2 C.W. Two-Row. me ee220,320, .30 
No. 3 C.W. Two-Row..... ead 0,138,074 6.82 
By TLOLREY ja Ih Si ie ee 40,139,600 53.31 
MORENO 2 CCC occ caccccsecscsesssessdsesessseenssvecsseess 11,562,549 15.36 
se 7,136,910 9.48 
ONLINE CCU CS 175,647 .23 
UNDE fh aR 75,297,186 100.00 


The significant feature of the grade pattern of 
barley delivered to the Board in 1968-69 was the 
higher percentage of No. 2 Feed and No. 3 Feed 
which together accounted for 25 percent of total 
producer marketings. No. 1 Feed continued to be 
the principal grade, amounting to 53.3 percent. 
While deliveries of No. 3 C.W. Six-Row were the 
largest in the higher grades, they nevertheless, were 
much less than in previous years, amounting to only 
12.7 percent of the barley delivered to the Board. 
Board receipts of high moisture barley in 1968-69 
were high, totalling 17.4 million bushels. Of this 
quantity 11.7 million bushels were tough and 5.7 
million bushels were damp. 


(d) Comments on 1968-69 BAarLEy Poon 

Exhibit IV, an interim statement on page 48, 
deals with the operating position of the 1968-69 
Barley Pool for the period from August 1, 1968 to 
July 31,1969. A fina! statement will be forthcoming 
in a Supplementary Report after the closing of the 
1968-69 Pool Account—Barley just as the Supple- 
mentary Report of The Canadian Wheat Board, 
April 30, 1969 gave the final accounting of the 1967- 
68 Barley Pool. 

The 1968-69 Barley Pool consisted of 101.7 million 
bushels. There were 75.3 million bushels delivered 
by producers to the Pool. A total of 26.4 million 
bushels was transferred from the 1967-68 Pool as at 
February 14, 1969 and 25,221 bushels were received 
from other sources. 

The 1967-68 Pool was closed on February 14, 1969 
therefore a substantial part of Board sales during 
the 1968-69 crop year was credited to the 1967-68 
Pool Account. It has been the practice of the 
Board to credit sales of barley accepted for malting 
or other industrial uses to the crop account to which 
such barley was delivered by producers. Therefore 
grades of barley delivered by producers in 1968-69 
and accepted for malting or other specialized uses 
were credited to the 1968-69 Pool Account even 
though these grades were sold prior to the closing 
of the 1967-68 Pool Account. 


(e) Toran Stocks UNDER ADMINISTRATION 

During 1968-69 the Board had a total of 125.1 
million bushels of barley for sale for the accounts 
of the 1967-68 and 1968-69 Pools. This compares 
with 123.3 million bushels in 1967-68 and 152.7 
million bushels during 1966-67. The total barley 
stocks under administration in 1968-69 consisted of 
an unsold inventory on August 1, 1968 of 49.8 
million bushels for the account of the 1967-68 Pool 
and 75.3 million bushels acquired from producers 
during the crop year for the account of the 1968-69 
Pool. 


(f) Pricine 

The following table shows the monthly average 
Board asking prices for No. 1 Feed Barley, along 
with high and low prices recorded each month from 
August 1, 1968 to July 31, 1969 (all prices basis in 
store Fort William/Port Arthur.) 


ee 


TABLE 35 


BoarD SELLING QUOTATIONS For No. 1 FEED 
BarLEY IN StorE Fort WitiiaM/Port ARTHUR 
Aucust, 1968 To JuLy, 1969 


High Low Average 
cents per bushel 

ANIC USEy L968 ieee ons 113% 1104 111% 
September.............00008 11144 108 109144 
OCtODeErs Acca ereeey 10934 10544 108% 
INGVeMmber iu .c2eee 107% 10544 10634 
Decemberisnc eae 107% 107% 107% 
January <1969...c.ne 107% 1054 106% 
Pebruaryaietn eee 10644 10544 ~=106 
Wiarchect eget 10334 9714 9834 
ZAR 0) 9 Pees eee eee ee ne 9814 9814 9814 
Ea yae cit cee: ae aes 9814 9814 9814 
DUNE eee eee 9814 9734 9814 
DU ar ec cata cae came: 98 97 977% 


There was a gradual weakening of Board asking 
prices for barley during the first seven months of the 
1968-69 crop year. They were lowered sharply in 
early March as the Board met competition from 
other exporters in world markets. From March to 
the end of the crop year barley prices remained 
fairly stable. The high during 1968 for No. 1 Feed 
Barley was $1.1314 per bushel in August, 1968 while 
the low was 97 cents per bushel recorded in July, 
1969. 


(g) GENERAL COMMENTS ON THE 
MARKETING OF BARLEY 


Barley production in Western Canada in 1968 
reached a record level of 301 million bushels. The 
estimated farm supplies of barley in the prairie 
provinces for the 1968-69 crop year were 369 million 
bushels, an increase of 75 million bushels or 25.5 
percent above the supply position for 1967-68. 
Farm consumption of barley increased substantially 
in 1968-69, continuing the trend in evidence for the 
past five or six years. However the increase in 
farm utilization, together with average marketings, 
could not keep pace with the large increase in 
production and farm carryover of barley at the end 
of the 1968-69 crop year increased to an estimated 
134.0 million bushels. 


The volume of barley which was moved from 
commercial positions into the domestic market in 
1968-69 continued at a relatively high level. The 
following table shows the number of bushels of barley 
on which feed freight assistance was paid by the 
Government of Canada during the past ten years. 
This represents the western Canadian barley used by 
eastern Canadian feeders, together with a small 
quantity for British Columbia which qualified for 
freight assistance. 


TABLE 36 


NUMBER OF BUSHELS OF WESTERN BARLEY 
SHipprepD UNDER THE FREIGHT ASSISTANCE POLICY 
Crop YEARS 1959-60 To 1968-69 


Year Bushels 
thousands 

TO DOO! accastconsss seek esece eC ae ee RE 32,308 
19602 Od test attest eee ee 33,000 
TOG 162 i die’ ccouckeee atone shoe eeeee ee nae eee 23,481 
TOG Z*OS! A crac rset reer tee ene teen ne ee 23,032 
TOG B=G4 32 trier. t sean os cacaoteenene ee aaeCeR RES tenn eee 33,254 
TO GARG be 2335. ieee esc ener oe ie Cat ea 28,864 
HOG 5260.25 # ait wocetcqumua darn rece ee meee ee 29,309 
VOC GOT Re. es cieone ee ee Bo, 040 
TO OVEOS Re eens Pouce teeter ee a een 36,277 
POG SSG ORE ton teed tpt b ones eae eee eee 36,422 


1 Subject to revision. 
Source: D.B.S., Coarse Grains Quarterly. 


The following table shows exports of barley for 
the 1968-69 crop year along with comparative 
statistics for the previous year. 


TABLE 37 


Exports OF CANADIAN BARLEY 
Crop YEARS 1967-68 AND 1968-69 


1967-68 1968-69 
—nnillion bushels 

Europe 

Treland@yerc en eee — 5 

Layer een eee 9.6 — 

INetherlandsieeee ee —i — 

United Kinedom’s 0.02. 1.9 10.9 

Total: Huropes..5- ee 11.5 11.4 

Oceania: 

SAUSUT ALLA eee eee 1a — 

WES Oceania ene eee — mill 
Motale Oceania eee eee lees ail 
Asia: 

JADA oe emcee ere ae 15.4 38 

TESTA] Senco ees ecete cece 3.0 il. 
MopaliA Slaten ces tanec ee eee 18.4 0 
South America: 

Colombia 7 ee 5 — 
North America: 

US AM cote Bee oe 4.4. Ul 
TODA Se een ee Wee 36.1 PAD 


1 Less than 50,000 bushels. 


Source: Board of Grain Commissioners for Canada—Canadian 
Grain Exports. 


As indicated in Table 37 barley exports in 1968-69 
amounted to 21.2 million bushels as compared with 
36.1 million bushels in 1967-68. This reduction was 
principally accounted for by lack of sales to Italy 
and Japan. The United Kingdom increased her 
imports to 10.9 million bushels. This was the 


largest quantity of Canadian barley exported to the 


United Kingdom in almost a decade. The United 
States increased her imports of Canadian barley for 
malting to 7.7 million bushels, a quantity more 


closely in line with the average of the past eight 
years. 


In addition, exports of barley malt in 1968-69 
totalled 5.2 million bushels. Japan and the United 
States were the principal buyers, importing 1.1 and 
1.0 millon bushels respectively. The Philippines 
and Venezuela each purchased .7 million bushels. 
The remaining 1.7 million bushels were bought by 
seventeen other countries, mainly in Latin America 


17. Payment Department 


PART V 
OTHER OPERATIONS 


The major payments completed during the 1968-69 crop year are shown in Table 38. 


TABLE 38 
FinaL PAYMENTS — 1967-68 Poot AccouUNTS 
Date First Number of Total 
Cheques Date Cheques Surplus 
Mailed Completed Tssued Distributed 
1967-68 Pool Account — Wheat: 
Final Payments ns.ccssen cee Mar. 28/69 Apr. 8/69 224,052 $60,088,296 
1967-68 Pool Account — Oats: 
Pinal. Payment: itie.e.2 ts tae Pen Mar. 18/69 Mar. 20/69 39,597 4,800,069 
1967-68 Pool Account — Barley: 
eaa) Payment=cs, ccna. ere eae ee Mar. 21/69 Mar. 27/69 77,205 3,490,805 
A G0 ay oe Re En Tae oe nm teem da ey elcd Sant £8. a. SBouchaehenod saab ossork 340,854 $68,379,170 


18. Utilization of Special Account 


The Special Account, derived from unclaimed 
balances in the hands of the Board in accordance 
with Section 29A of The Canadian Wheat Board 
Act, was utilized to: 

(1) Retire outstanding accounts 
producers; 

(2) Bring missions from overseas markets to Canada; 

(3) Operate the Board’s Technical Services and 
Market Research Department; 

(4) Defray a portion of the costs of administering 
the Prairie Grain Advance Payments Act, and 

(5) Provide funds to cover the costs of equipment, 
stationery, educational material and other items 
related to the installation of the Producer 
Identification System. 


submitted by 


Three missions from overseas markets were invited 
to visit Canada under the Board’s mission program 
during the period under review. Milling industry 
and grain trade representatives and government 
officials from Tanzania and Uganda, Japan, and 
Venezuela came to Canada as guests of the Board 
under this program. In addition the Board met 
with and arranged itineraries for a number of repre- 
sentatives from various markets who visited Canada 
under auspices other than the Board’s. 

These official missions and the visitors under other 
sponsorship were given the opportunity to observe 
the handling of grain in country and terminal 
elevators, to visit research facilities and wheat pro- 
cessing industries, as well as to study the procedures 
employed by the Board of Grain Commissioners and 
the Wheat Board. They met farmers, representa- 
tives of the grain industry and government officials. 
It is quite evident that tours of this nature could not 
be successfully arranged without the co-operation of 


23995 


a large number of people outside the Board’s 
organization. ‘The co-operation of the many com- 
panies and individuals, given generously without 
exception, is most gratefully acknowledged. 


With the commencement of the 1968-69 crop year 
the Producer Identification System became opera- 
tional. Plastic plates bearing permanent identifica- 
tion numbers were provided by the Board to all 
producers named on 1968-69 Delivery Permit Books 
and these plates were used throughout the crop year 
to record all producers’ deliveries into country 
elevators. The imprinter designed for use with 
these plates is capable of recording all of the variable 
information related to each transaction in such a 
fashion that the resulting documents can be intro- 
duced directly into the Board’s computer system by 
way of an optical character reader. The objectives 
of this system are to: 


(1) Eliminate the necessity of manually transcribing 
approximately two million documents into 
tabulating cards each year; 


(2) Introduce a permanent identification number for 


each producer to replace the annually changing | 


permit number used for identification heretofore, 
and 


(3) Substitute the clarity and accuracy of imprinted 
documents for the potential illegibility and error | 


of hand written forms. 


The Board has placed no significant restrictions | 
on the use of these imprinters by the grain companies | 
if improvements to their own systems can be © 
Some companies have taken | 
extensive advantage of this opportunity to up-grade | 


realized as a result. 


their own reporting routines. As a consequence 


many areas of mutual benefit have resulted from the © 
introduction of the Producer Identification System. | 


19. Other Promotional Activities 


The Board continued to maintain close contact 
with all important grain markets and pursued its 
established policy of participation in international 
conferences, negotiations and general discussions 
having a direct bearing on Canada’s worldwide trade 
in grain. During 1968-69 members and officers of 
the Board visited the following 56 countries, some 
of them several times, in the interests of Canadian 
grain sales: 

(1) Africa—Algeria, Angola, Congo, Egypt, Ethio- 
pia, Ghana, Ivory Coast, Kenya, Madagascar, 
Mauritius, Mozambique, Nigeria, Senegal, 
Sierre Leone, South Africa, Sudan, Tanzania, 
Uganda; 

(2) Asia—People’s Republic of China, Hong Kong, 
Japan, Korea, Macao, Malaysia, Philippines, 
Singapore, Taiwan; 

(3) Central America—Costa Rica, El Salvador, 
Guatemala, Honduras, Nicaragua, Panama; 

(4) Europe—Austria, Belgium, Bulgaria, Czecho- 
slovakia, Finland, France, Federal Republic 
of Germany, Greece, Ireland, Italy, Nether- 
lands, Norway, Poland, Switzerland, United 
Kingdom, U.S.S.R.; 

(5) North and South America—Argentina, Brazil, 
Peru, Surinam, United States, Venezuela; 


(6) Oceania—Australia. 


Implementing the program of previous years, the 
Board prepared approximately 4,000 crop informa- 
tion packages for distribution to its overseas offices, 
Board agents and Canadian trade offices in overseas 
markets, who in turn disseminated this information 
to mills, government organizations and individuals 
interested in Canadian grain. The packages con- 
tained all relevant quality data on the 1968 crop as 
published by the Board of Grain Commissioners, the 
Canadian Grain Handbook prepared by the Wheat 
Board and a grain sample card displaying Western 
Canadian grains of various grades. 


Two other major promotional projects were com- 
pleted during the period under review. The motion 
picture film “Wheat’’, made by the National Film 
Board under the joint sponsorship of the Board of 
Grain Commissioners and the Wheat Board, was 
completed in the summer of 1968. Copies of this 
film, in foreign language versions as well as in 
English, have been distributed to Canadian trade 
offices overseas. In response to a very large number 
of requests from educational institutions in Canada 
and abroad, the National Film Board also prepared 
an audio-visual kit consisting of slides and written 
commentary on Canadian wheat. Technical Ser- 
vices and Market Research personnel from the 


- Board acted in an advisory capacity during the 


preparation of the commentary and much of the 
supporting literature contained in the kit was pro- 
vided by the Wheat Board. Demand from various 
sources for this visual teaching material, which is 
being distributed by the National Film Board, has 
been very substantial. 


20. Legislation 


A number of amendments to the Prairie Grain 
Advance Payments Act were enacted by the Parlia- 
ment of Canada during the 1968-69 crop year. 
These amendments resulted in two major changes: 
(1) The Advance Payment rates per bushel on farm 

stored grain authorized under the Act were 
increased from 50 cents to 1 dollar for wheat, 
from 20 cents to 40 cents for oats and from 
35 cents to 70 cents for barley. 

(2) Emergency Advance Payments to a maximum 
of six hundred dollars were made available to 
eligible producers to enable them to better 
finance the drying of farm stocks of damp and 
tough grain as defined in the Act. This legisla- 
tion terminated on May 31st, 1969. 


21. Legal Department 


The Legal Department dealt with all matters of a 
legal nature affecting the operations of the Board. 

The Department continued to assist the Payment 
Department in connection with payments to estates 
of deceased persons, and corresponded with the 
representatives of 1,942 new estates during the year 
as compared with 1,997 in the 1967-68 crop year. 

This Department also assisted the Payment 
Department in the enforcement of the Prairie Grain 
Advance Payments Act and the collection of default 
accounts thereunder. In this respect 666 accounts 
were referred to the Department during the year for 
collection: 32 actions were taken in the Exchequer 
Court of Canada. This compares with 145 accounts 
referred to the Department for collection in the 
1967-68 crop year, in which 73 actions were taken 
in the Exchequer Court. 

During the crop year 47 persons were prosecuted 
in connection with breaches of The Canadian Wheat 
Board Act and Regulations made thereunder, as 
compared with 155 persons prosecuted during the 
previous crop year. One person was prosecuted for 
a breach of the Prairie Grain Advance Payments Act. 


22. Data Processing Division 


It is an established policy of the Board to utilize 
the most advanced office equipment which continu- 
ing studies indicate to be economically useful. In 
furtherance of this policy, and on the recommenda- 
tions of the Board’s technical officials, a number 
of major revisions were made to the Board’s com- 
puter complex during the 1968-69 crop year. The 
computer’s internal capacity was substantially 
increased and dise storage units were installed. 
These changes make possible the performance of up 
to three different tasks simultaneously and_ also 
provide for immediate access to the more voluminous 
data files. The optical character reader required for 
the Producer Identification System was installed in 
November of 1968. This unit, in addition to its 
primary function, has also made improvement 
possible in other routines, among them the redemp- 
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tion of final payment cheques. Worthwhile savings 
in rental were achieved by the negotiation of a third 
party leasing arrangement covering the major units 
of equipment. 


23. Commissioners of the Board 


Mr. J. B. Lawrie, Assistant Chief Commissioner 
of The Canadian Wheat Board, retired on June 30, 
1969 in his twenty-first year of service with the 
organization. During this time Mr. Lawrie served 
successively in the positions of Executive Assistant, 
Assistant to the European Manager and European 
Manager, prior to his appointment to the Board in 
1961. He was appointed Assistant Chief Commis- 
sioner in October of 1965. By reason of his intimate 
knowledge of overseas markets and the many 
associations which he formed in the importing 
countries of the world, Mr. Lawrie brought a wealth 
of information and good counsel to the deliberations 
of the Board. Itis the Board’s wish that the records 
show its appreciation of Mr. Lawrie’s valuable 
contribution. 

Mr. G. N. Vogel, who became a Commissioner of 
the Board in 1964, was appointed Assistant Chief 
Commissioner effective July 1, 1969. 

Mr. Chas. W. Gibbings was appointed a Com- 
missioner of the Board effective July 1, 1969. Prior 
to this appointment Mr. Gibbings was President of 
Saskatchewan Wheat Pool and a member of the 
Advisory Committee since 1960. 


24. Officers and Staff 


One executive appointment was made by the 
Board in the 1968-69 crop year. Mr. N. A. Hope 
joined the organization in the capacity of Co- 
ordinator of Grain Transportation. 

The members of the Board staff who reached 
retirement during the 1968-69 crop year are: Mrs. 
M. Dick, Mrs. A. Frain, Mrs. M. F. McCulley, 
Mrs. K. Mills, Mrs. A. J. Mitchell, Mr. D. H. Rees 
and Mr. K.S. Wilson. The Board wishes to record 
its appreciation of their many years of service to the 
organization. 


The average annual number of employees for the 
past five years is indicated in the following table: 


TABLE 39 
AVERAGE ANNUAL NUMBER OF EMPLOYEES 


Crop Year Number of Employees 
1964565 iscscrecneteeteaeiicee eet meee 588 
1965-66 7...cccmnen eae meee 577 
LOCG-OGee Kc een cen ee eta lsy7fil 
L9O7-6Siin tee eee 569 
LOG6S-GO Satie recente heen te ere 554 


25. Branch Offices 


The Board continued to maintain branch offices 
in Vancouver, Calgary and Montreal and overseas 
branches in London and Tokyo. 


26. Advisory Committee 


During the crop year under review Mr. Chas. W. 
Gibbings, upon his appointment as a Commissioner 
of The Canadian Wheat Board, resigned from his 
position as member and chairman of the Advisory 
Committee. Mr. E. K. Turner, President of the 
Saskatchewan Wheat Pool, was appointed a member 
of the committee in his stead and, at a meeting on 
July 15, 1969, Mr. G. L. Harrold was elected 
chairman. The Advisory Committee and the Board 
met on five occasions during the course of the crop 
year. 


This committee is comprised of Mr. R. R. Atkin- 
son, Landis, Saskatchewan; Mr. G. L. Harrold, 
Lamont, Alberta; Dr. W. J. Parker, Winnipeg, 
Manitoba; Mr. A. M. Runciman, Winnipeg, Mani- 
toba; Mr. J. I. Stevens, Morinville, Alberta and 
Mr. E. K. Turner, Regina, Saskatchewan. 
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PART Vi 


FINANCIAL STATEMENTS 


The financial statements of The Canadian Wheat 
_ Board for the crop year under review are presented 
in this section of the Report. These consist of the 
Balance Sheet (Exhibit I) which sets forth the 
financial position of the Board as at July 31, 1969 
together with other statements showing the results 
of the Board’s operations for the year ended on that 
date, all as tabulated in the Index preceding the 
financial statements. 


Since the marketing operations were still in process 
at July 31, 1969 the accompanying financial statements 
do not reflect the final results of operations on the 
1968-69 Pool Accounts for Wheat, Oats and Barley. 


BALANCE SHEET 


The financial position of The Canadian Wheat 
Board as at July 31, 1969 is set forth on Exhibit I. 
The following comments are submitted with respect 
a certain of the items appearing on the Balance 

heet. 


Stocks of Grain: 


In prior years it has been the consistent practice 
of the Board to prepare its accounts at the end of the 
fiscal year on July 31st on the basis of valuing 
inventories of unsold grain at cost. In respect of 
that portion of the inventory represented by receipts 
from producers, cost means the initial prices paid to 
producers. For that portion of the inventory repre- 
sented by stocks transferred from a prior pool 
account, cost means the prices at which the transfer 
was made. In the same prior years the Board’s 
selling prices have remained at a level above the 
_ cost prices at which the inventories were valued, for 
the periods required to market the inventories. The 
_ difference between the two valuations of the in- 
ventories was not reflected in the accounts until the 
accounts were closed for the purposes of issuing a 
final payment to producers. 


In respect of the crop year under review, however, 
_ subsequent to the year-end date the selling prices 
for certain grades of wheat and barley contained in 
_the inventories at July 31st, 1969 have declined 
below the cost levels at which the wheat and barley 
inventories have been valued at July 31st, 1969. 
Therefore, in preparing these financial statements, 
consideration has been given to this decline in 


Wueat Stocks—$806,743,362 


As at July 31, 1969 the total stocks of wheat held 
by the Board amounted to 488,806,665 bushels. 
These stocks were in store country elevators, ter- 
minal elevators, in transit and in the custody of 
Agents of the Board. Of the stocks at July 31, 1969, 
a total of 38,929,821 bushels had been sold but were 
not delivered at that date; these stocks have been 
stated at contract values. The unsold remainder 
of the inventory amounting to 449,876,844 bushels, 
consisted of 89,276,313 bushels remaining from the 
transfer of stocks from the previous pool account, 
and 360,600,531 bushels from receipts from pro- 
ducers in the current pool account. These unsold 
stocks have been valued at cost. With respect to 
the balance of 89,276,313 bushels transferred from 
the previous pool account cost is the price at which 
the transfer was made on February 28, 1969. As 
to the 360,600,531 bushels remaining from receipts 
of the current pool account cost is the Board’s 
initial price paid to producers for the 1968-69 Crop 
Year, which was $1.70 per bushel basis No. 1 
Northern Wheat or No. 1 C.W. Amber Durum—in 
store Fort William/Port Arthur or Vancouver. 

Subsequent to July 31, 1969, the selling price 
of some grades of wheat included in the inventory 
had declined below cost. The result is that the 
inventory is stated at a value approximately 
$7,000,000 in excess of the value based on market 
experience from the year-end date to January 31st, 
1970. This decrease in value has not been reflected 
in the financial statements as a substantial amount 
of the decrease in the value of the inventory had 
not been realized at the date of this report. How- 
ever, if the same circumstances exist at the date of 
closing the 1968-69 Pool Account for wheat, any loss 
on the sale of the inventory will be reflected in the 
accounts at that time. 


Oats Stocks—$17,440,540 
BaRLEY Stocks—#49, 256,769 


A summary of the stocks of oats and barley held 
by the Board at July 31, 1969 is set forth as follows: 


Bushels 
Oats Barley 
Sold but not delivered............ 1,825,491 7,299,455 
Unsoldieat re eee 27,060,463 47,226,628 


28,885,954 54,526,083 


selling prices. In the case of wheat, this has been 
/accomplished by an explanatory comment in a 
. subsequent paragraph in this report. In respect of 
_ barley, the decline in the value of the inventory has 
been included in the accounts since, to the date of 
this report, the major portion of the barley inven- 
tory had been sold and hence the decline in value 
| had been realized. 


These stocks were in store country and terminal 
elevators and in transit at the year end date. With 
respect to the stocks of oats and barley that had been 
sold but were undelivered, these stocks have been 
stated at contract values. The remainder of the 
inventory of oats and barley has been valued at the 
initial prices paid to producers which was 65 cents 


per bushel basis No. 2 Canada Western Oats in 
store Fort William/Port Arthur for oats, and $1.06 
per bushel basis No. 3 Canada Western Six-Row 
Barley in store Fort William/Port Arthur for barley. 
Similarly, in respect of the barley inventory, the 
selling prices of certain grades contained in the 
inventory had, subsequent to the year-end date, 
declined below the cost basis of valuation as at 
July 31st, 1969. Consequently this basis of valua- 
tion is approximately $3,400,000 in excess of the 
actual value of the barley based on marketing 
results subsequent to the year-end date and existing 
sales contracts at January 31st, 1970. Since the 
major portion of the decline in value of the inventory 
subsequent to July 31st, 1969 had in fact been 
realized, the above amount has been taken into 
account in determining the value of the barley 
inventory of $49,256,769, as shown on Exhibit I. 


Bills of exchange not yet due 
plus accrued interest: 


Payable in sterling—converted at the 
prevailing rate of exchange.................. $197,766,497 


The payment terms of contracts for wheat sold 
to the People’s Republic of China call for 25% 
payable at time of shipment and the balance of 75% 
in the form of a draft payable in sterling, 547 days 
from date of invoice together with accrued interest. 
The above item represents the amounts receivable in 
sterling with accrued interest at July 31, 1969, 
converted at the prevailing rate of exchange as at 
that date. 


Accounts Receivable: 


“SHUTTIYG B ek (increas see WH a iC a Aa et eetas $ 4,560,591 
Prairie Grain Advance Payments Act......$52,185,336 


The sundry item consists mainly of amounts due 
from Board Agents on sales completed as at July 31, 
1969 for which accountings were not received until 
subsequent to that date. Details of the amount 
receivable under the Prairie Grain Advance Pay- 
ments Act are set forth on Exhibit VI. 


Grain Trade Memberships—$14,109 


The Canadian Wheat Board owns thirteen mem- 
berships in the Winnipeg Grain Exchange, three in 
the Vancouver Grain Exchange and one each in the 
Winnipeg Grain and Produce Exchange Clearing 
Association, the Lake Shippers’ Clearance Associa- 
tion, the British Columbia Grain Shippers’ Clearance 
Association and the Baltic Mercantile and Shipping 
Exchange of London, England. These memberships 
a ogee at cost less dividends received to July 31, 


The Canadian Wheat Board Building, Winni- 
peg, at cost less depreciation—$3,814,246 


In accordance with instructions received from the 
Government of Canada the Board paid to the City 
of Winnipeg a grant of $190,567 in lieu of realty and 
business taxes on The Canadian Wheat Board Build- 
ing for 1969, but without admitting any liability for 


such taxes; $111,164 of the grant has been applied 
to Board operations for the period from January 1, 
1969 to July 31, 1969, and the balance of $79,403 
will be charged to the operations of the Board for the 
1969-70 Crop Year. Depreciation for the year has 
been provided at 214% per annum in the amount of 
$110,137 and the accumulated depreciation on the 
building to July 31, 1969 is $758,710. 


Liability to the Banks—$432,220,274 


The details of the Board’s position with the banks 
as at July 31, 1969 are set forth below: 


Loans to finance ordinary operations....$235,450,674 
Loans to finance credit sales to China.... 196,769,600 


Liability tothe banks eae eee $432, 220,274 


At the beginning of the crop year the Board’s 
loan position with the banks totalled $321,389,367 
consisting of $185,126,690 for ordinary operations, 
$131,772,387 for credit sales to China and $4,490,290 
for East Germany. The amount due from East 
Germany was paid during the crop year. 

The loans to finance credit sales to China re- 
mained at a high level during the entire crop year. 
These loans are guaranteed by the Government of 
Canada under Order in Council P.C. 1588 dated 
August 24, 1966. 

With respect to ordinary operations, the loan 
requirements were heavier during the crop year 
increasing from $185,126,690 at the beginning of the 
crop year to $235,450,674 at July 31, 1969. This 
increase is directly attributable to financing a greater 
volume of Advance Payments to Producers which is 
explained further in this report and is shown on 
Exhibit VI. Loans for ordinary operations are 
guaranteed under Orders in Council P.C. 3062 dated 
August 6, 1947, P.C. 1537 dated November 21, 1957 
and P.C. 1969-357 dated February 25, 1969. 


Liability to Agents—$584,702,634 


Grain companies acting in the capacity of Agents 
of the Board accept deliveries from producers at 


country elevators and on behalf of the Board pay © 
the producers basis the Board’s initial price in effect. — 
Settlement is not made by the Board for these — 
purchases until delivery to the Board is completed | 
by its Agents at terminal or mill positions. Liability _ 
| 


to Agents amounting to $584,702,634 represents the 
amount payable by the Board to its Agents for 
394,667,150 bushels of wheat, oats and barley on 
hand at country elevator points at July 31, 1969 for 
which delivery to and settlement by the Board will 
be completed subsequent to the year-end date. 


Advances Received on Agency i 


Wheat Stocks—$121,483,220 


Stocks in the custody of Agents represent wheat — 


provisionally invoiced to Agents of the Board, for 
which the Board will receive a final accounting on — 
the ultimate disposition of these stocks. The Board | 


| 


| 
| 
} 


receives an advance from these Agents for wheat 


invoiced on a provisional price basis less an allowance 
for shipping charges to destinations in Eastern 
Canada. As at July 31, 1969, this advance was 
$1.40 per bushel basis No. 1 Northern Wheat or 
No. 1 C.W. Amber Durum Wheat—in store Fort 
William/Port Arthur. With respect to mills this 
advance was $1.90 per bushel basis No. 1 Northern 
Wheat or No. 1 C.W. Amber Durum Wheat—in store 
Fort William/Port Arthur. As at July 31, 1969 the 
advances received less forwarding charges allowed 
amounted to $121,483,220 as shown on Exhibit I. 


Accrued Expenses and Accounts 
Payable—$16,225,099 
This item is principally comprised of accrued 
carrying charges, storage, interest and transportation 
charges to July 31, 1969, together with all other 
unpaid sundry accounts as at the foregoing date. 


Balance of Special Account as at July 31, 1968......0.0..0.00ccc. 


Add: 


Deduct: 


Expenditures: 


Authorized by 


Order in Council P.C. 1964-1075 


Order in Council P.C. 1967-696 
UAT DUE Be Ly a eo 


Order in Council P.C. 1968-469 
UN OSTREUY  AUCU TNs Se cee ree 


Order in Council P.C. 1968-468 
RAE TL O OG aia ete ce aks 


Order in Council P.C. 1968-1147 
ETO Bee MUO Soler, nec varies -scrsystives cre 


Order in Council P.C. 1969-1287 


Less: Payments to producers against old payment accounts 
previously transferred to Special Account.............. 


| oa of the Special Account as at July 31, 1969........ 


Transfers to Special Account authorized by Order in Council 
P.C. 1969-1078 dated May 27, 1969 from the following: 


1961-62 Wheat Payment Account.........0.....::cceeee 
1961-62 Oats Payment Account.............::cccseeeseeeees 
1961-62 Barley Payment Account................ccc.cee 


Unexpended 
as at 
July 31, 1968 


“UL ga GO) ead ame eae $ 69,915 
167,931 
60,000 
94,439 
44,126 


EE eT OOO So Sede AE SoS Oe it — 
$436,411 


Special Account—Net balance of Undis- 
tributed Payment Accounts—$536,628 


In accordance with the provisions of Section 29A 
of the Canadian Wheat Board Act the Governor in 
Council may authorize the Board to transfer to a 
Special Account the unexpended balances remaining 
In payment accounts which have been payable to 
producers for a period of six years or more. In 
addition to providing for payment of proper claims 
from producers against these old payment accounts, 
the Section further provides that these funds shall 
be used for such purposes as the Governor in Council 
upon the recommendation of the Board may deem 
to be for the benefit of producers. The following 
summary sets forth the details of transactions 
affecting the Special Account for the crop year under 
review. 


ere eer aoe en $232,084 
clam ite AUS! Seen ons ( 5,462) 
ee oe See Kee 29,262 255,884 
860,021 
Authorizations Unexpended Expended 
rop Year as at Crop Year 
1968-69 July 31, 1969 1968-69 
: $ 23,651 $ 46,264 
an 147,899 20,032 
— — 60,000 
_ 110,182 ( 15,743) 
os 26,189 17,937 
160,000 — 160,000 
$160,000 $307,921 288,490 
571,531 
ca tut 1A ceutical re 34,903 
$536,628* 


*As at July 31, 1969 there were unexpended authorizations totalling $307,921 leaving a balance of $228,707 available in the account. 


ee ee 


Advance Payments to Producers 


During the crop year 1957-58 the Government of 
Canada passed the Prairie Grain Advance Payments 
Act which came into force on November 25, 1957. 
Under the terms of the legislation the Board was 
authorized to make Advance Payments to producers 
on farm stored wheat, oats and barley at the rate of 
50 cents per bushel for wheat, 20 cents per bushel for 
oats and 35 cents per bushel for barley, subject to a 
limitation of the deliverable quantity of grain and 
to a maximum amount of $3,000 for each applicant. 
The Board was also authorized to recover Advance 
Payments so made by deduction from the value 
of wheat, oats or barley delivered by producers 
subsequent to the date of receiving an Advance 
Payment. 

There were two amendments to the legislation 
during the year. On November 14, 1968 the 


authorized rates were increased to $1.00 per bushel 
for wheat, 40 cents for oats, and 70 cents for barley, 
and the maximum was increased to $6,000 for each 
applicant. On February 13, 1969 provision was 
made for emergency advances for the drying of 
damp or tough grain up to a maximum of $600; 
there were 6,997 advances totalling $1,936,002 
issued under this amendment. 


The result of transactions in respect to Advance 
Payments to producers for the period from Novem- 
ber 25, 1957 to July 31, 1969 is set forth on Exhibit 
VI. As at the year-end date there was an amount 
of $52,184,028 still to be refunded by producers in 
respect to Advance Payments, but during the period 
from August 1, 1969 to December 31, 1969 refunds 
totalling $25,705,619 were received by the Board, 
leaving a balance still to be refunded in the amount 
of $26,478,409. 


STATEMENTS OF OPERATIONS 


Wheat Division—1968-69 Pool Account— 
Exhibit II 


Under the authority of the Canadian Wheat Board 
Act and Orders in Council P.C. 1968-1431 dated 
July 17, 1968 and P.C. 1968-1478 dated July 24, 
1968 the Board was authorized to purchase from 
producers during the 1968-69 crop year wheat 
produced in the designated area and to pay to 
producers a fixed initial price of $1.70 per bushel for 
No. 1 Manitoba Northern and No. 1 Canada 
Western Amber Durum Wheat basis in store Fort 
William/Port Arthur or Vancouver. 

During the crop year the Board purchased from 
producers a total of 423,424,856 bushels of wheat at 
Board initial prices and 737,836 bushels arising from 
the adjustment of overages and shortages, etc., at 
the same prices. The 1968-69 Pool Account also 
acquired 221,070,945 bushels of wheat on transfer 
from the preceding Pool Account; these bushels were 
acquired at transfer prices approved by Order in 
Council P.C. 1969-631 dated March 27, 1969. 

Completed sales to July 31, 1969 totalled 
156,426,972 bushels with a value of $277,276,462. 
In addition wheat sold but not delivered at July 31, 
1969 amounted to 38,929,821 bushels with a contract 
value of $69,795,226. Stocks of wheat remaining 
unsold in the 1968-69 Pool Account at July 31, 1969 
were 449,876,844 bushels; these stocks have been 
valued at cost. 

In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 
payable to vessel owners, according to the terms of 
the charter party, for delays beyond a normal period 
of loading. During the year under review, the 
Board paid a total of $1,622,779* in respect of these 
charges for wheat. 


*In the crop years 1966-67 and 1967-68 the Board paid 
demurrage charges of $355,045 and $7,064 respectively. 


ae 


Carrying costs, interest and all other expenses of 
the 1968-69 Pool Account for wheat totalled 
$35,443,179 to July 31, 1969 and are set forth in 
detail on Exhibit II. Included in the operating 
results on the 1968-69 Pool Account to July 31, 1969 
is the amount of $23,755,940 representing a portion 
of the carrying charges received from the Govern- 
ment of Canada during the 1968-69 Crop Year under 
the provisions of the Temporary Wheat Reserves 
Act. The total carrying charges received under this 
legislation for the 1968-69 Crop Year amounted to 
$55,878,930. The Board recommended and the — 
Governor in Council approved by Order in Council 
P.C. 1969-633 dated March 27, 1969 that these — 
carrying charges be allocated as follows: | 


1967-68 Pool Account—Wheat....c.c0. $32,122,990 
1968-69 Pool Account—Wheat..........0....... 23,755,940 | 


"$55,878,930 | 


During the 1969-70 Crop Year the Board will | 
receive from the Government of Canada $71,329,837 — 
for carrying charges under the provisions of the | 
Temporary Wheat Reserves Act and this amount | 
will be allocated between the 1968-69 and 1969-70 
Pool Accounts for Wheat. . 


In terms of the foregoing and on the basis of the 
valuation of the inventory, but without provisions for 
carrying costs, interest, administrative expenses, etc.,\ 
beyond the close of the fiscal year the operations of the 
Board on the 1968-69 Pool Account — Wheat to July | 
31, 1969 showed a debit balance of $18,184,784. | 
This debit balance should not be viewed as the final 
result of marketing operations on the 1968-69 Pool 
Account — Wheat. 


Oats and Barley Divisions— 
Exhibits III and IV 


Under the authority of the Canadian Wheat Board 
Act and Orders in Council P.C. 1968-1431 dated 
July 17, 1968 and P.C. 1968-1479 dated July 24, 
1968 the Board was authorized to purchase from 
producers during the 1968-69 crop year oats and 
barley produced in the designated area and to pay to 
producers a fixed initial price of 65 cents per bushel 
for No. 2 Canada Western Oats and $1.06 per bushel 
for No. 3 Canada Western Six-Row Barley, both 
prices basis in store Fort William/Port Arthur. 

A summary of the bushels acquired by the 1968-69 
Pool Accounts for oats and barley for the crop year 
ended July 31, 1969 is set forth below: 


Bushels 
Oats Barley 

Purchased from producers at 

Bosra mriall pricesusse cece rece 38,128,682 75,297,186 
Otherwise acquired at Board 

RINICEAIL TICES eevee neat trie tetcecs tse _ 25,221 
Purchased from the 1967-68 Poo} 

Accounts at transfer prices.............. 2,194,961 26,375,897 


40,323,643 101,698,304 


Completed sales to July 31, 1969 totalled 
11,245,647 bushels of oats and 46,816,603 bushels of 
barley. In addition oats and barley sold but not 
delivered at the year end amounted to 1,825,491 
bushels of oats with a contract value of $1,296,706 
and 7,299,455 bushels of barley with a contract value 
of $7,194,611. Stocks of oats and barley remaining 
unsold at July 31, 1969 were 27,060,463 bushels of 
oats and 47,226,628 bushels of barley. These stocks 
have been valued at the Board’s initial prices to 
producers less an allowance for decline in selling 
prices with respect to barley, as explained previously 
in this report. 


In the course of completing its export contracts, 
the Board is sometimes subject to demurrage charges 
payable to vessel owners, according to the terms of 
the charter party, for delays beyond a normal period 
ofloading. During the year under review, the Board 
paid a total of $12,406* in respect of these charges 
for barley. 


Carrying costs, interest and all other expenses of 
the 1968-69 Pool Accounts for oats and barley to 
July 31, 1969 totalled $2,449,732 for oats and 
$5,145,385 for barley. Details of these expenses are 
set forth on Exhibits III and IV. 


On the basis of the valuation of the inventories, but 
without provisions for carrying costs, interest, ad- 
ministrative expenses, etc., beyond the close of the fiscal 
year, the operations of the Board on the 1968 Pool 
Accounts for oats and barley to July 31, 1969 showed 
a debit balance of $804,200 for oats and $5,708,367 for 
barley. These results should not be viewed as the final 
result of marketing operations on the 1968-69 Pool 
Accounts for oats and barley. 


Schedule of Administrative and 
General Expenses—Exhibit V 


The total expenditures under this heading for the 
crop year under review amounted to $4,336,981 
comprising expenses applicable to the Board’s offices 
at Winnipeg, Calgary, Vancouver, Montreal, London 
(England) and Tokyo (Japan). Details of these 
expenditures and the allocations thereof to Board 
operations are set forth on Exhibit V. 


*In the crop years 1966-67 and 1967-68 the Board paid 
demurrage charges of $68,238 and $79,123 respectively 


The following pages contain the Financial Statements of the Board; the 
Auditors’ Report for the fiscal year ended on July 31, 1969, and tables pertaining 
to Canadian and World Grain statistics. 


In this Report we have endeavoured to describe the administrative policy of 
the Board with respect to wheat, oats and barley for the year under review. 


In conclusion we wish to record our appreciation for the loyal and conscientious 
services rendered by the officers and staff of the Board. 


All of which ts respectfully submitted, 


W. C. McNAMARA 
Chief Commissioner 


G. N. VOGEL 
Assistant Chief Commissioner 


D. H. TRELEAVEN 
Commissioner 


R. L. KRISTJANSON 
Commissioner 


C. W. GIBBINGS 
Commissioner 
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Exhibit III. 


Exhibit IV. 


Exhibit V. 
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THE CANADIAN WHEAT BOARD 
INDEX TO FINANCIAL STATEMENTS 
JULY 31, 1969 


Balance Sheet. 

Statement of Operations, 1968-69 Pool Account — Wheat. 
Statement of Operations, 1968-69 Pool Account — Oats. 
Statement of Operations, 1968-69 Pool Account — Barley. 


Statement of Administrative and General Expenses and 
Allocations to Operations for the year ended July 31, 1969. 


Statement of Advance Payments to Producers under the 
Prairie Grain Advance Payments Act, 


THE CAN/ 


BAI 
As 
ASSETS 
Stocks of grain: 
Wheat stocks — stated at contract values basis in store Fort William/Port 
Arthur: Vancouver:or @hurchill a5 cece ga hectare eee ee $ 69,795,226 
Wheat stocks — stated at cost prices basis in store Fort William /Port 
Arthur Ov VanCOuverin.ic.4:ssdorcds Scouse eee eee ee eee 736,948,136 $ 806,743, 
Oats stocks — stated at contract values basis in store Fort William/Port 
ONT sb 2.h onda ca des Niccoecs GDA. cn ees esaaae coed eat ance eee ee 1,296,706 
Oats stocks — stated at initial prices paid to producers basis in store 
Port) Williams Bort vArtht ./.4.5.00 ese ope eee ee 16,143,834 17,440, 
Barley stocks — stated at contract values basis in store Fort William/Port 
Arthur or Vancouvelias-cct tects ee. ne cee eee ee eee 7,194,611 
Barley stocks — stated at initial prices paid to producers basis in store 
Fort William/Port Arthur less an allowance for decline in selling prices 42,062,158 49,256, 
Bills of exchange not yet due plus accrued interest: 
*Payable in sterling — converted at the prevailing rate of exchange............ 197,766, 
Accounts receivable: 
SO ULINUIE YS csi Sete hcechas te romeaeae teeer ucatccslv ilosstv ta senat eee ee eee ee ee ee 4,560,591 
Prairie Grain;Advance Payments -Acts.cc<0.40 oer ea ce 52,185,336 56,745, 
Grain trade memberships.....,s24.:.1.. ils Mee ee 14, 
The Canadian Wheat Board Building, Winnipeg, at cost less depreciation........ 3,814, 
Office furniture, equipment and automobile, at cost less depreciation................ 234, 
Deferred and prepaid expenses :...,.00+cs suse eae ee eee 83, 
Debit balance — 1968-69 Pool Account — Wheat.........c.ccccccccccscscecsescseecsesssesseeees 18,184 
Debit balance — 1968-69 Pool Account — Oats.......cccccccccecccssscssessssescseesesasseeseseess 804, 
Debit balance — 1968-69 Pool Account — Barley.........c.ccccccsecesseseeesssessesesteseee 5,708, 
$1,156,796, 


*As at July 31, 1969 the Board had Sterling forward sales amounting to £2,476,829 with a Canadian value of $6,379,903. 


Bs ye 


iT BOARD 


LIABILITIES 


PT oe oe PSL As ae PN occ yrds gic rae ats apdansn-vovascerondsledds. deowteteckai 


nility to agents for grain purchases from producers but not yet delivered to 


amces received on agency wheat stocks. ..............0.ccccccccccssscesescsesssscesesseesseeseseess 


nts due to producers: 
itstanding cheques: 


| 
ee On nal PayMaent — WEA... ........d-sscsorieeesaseenerspsseseveserssiinanoesrcesdovidl 


some CG LLL ee ata wee ener es oan ceshsn igath cestasuoces eo mR 
Pee ET CY ote oe Recta Pica acs oe Soph ds tap enecenee aes 
aed expense and accounts payabble..................0...c0 eerie. tarde BAIeS 
Wision for final payment expenses...............ccccccecececeeeeereeeeetereees oe ee 
al Account — net balance of undistributed payment accounts................ 


Exhibit | 


$ 432,220,274 


121,483,220 


$ 571,373 
41,066 


50,683 663,122 


16,225,099 
965,819 
536,628 


$1,156,796,796 


THE CAN. 
1968-69 
STATEME! 


For the croy 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur or 
VAT COU VER. ssnciscccesesesscedsenccseocsssethovscoaserswert ese teteter ects Sete MR TAR TER Ts tec ta Ee date ara eh Re rE eae ee 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Fort William/Port Arthur or Vancouve’................:0:ccccceeee 


Purchased from 1967-68 Pool Accoumt)—_sWiheaites apres caressa c.eeece ce itecec neessecoieee es sets seeete een eee enna ee eeeee eee 


Wheat sold: 
Completed sales at realized prices basis in store Fort William/Port Arthur, Vancouver or Churchill: 
TD OTICSELG sieves csacssafisssin Foasvuns@heanda raseastesons destescsadonudodefeOeOnea lest tah deere en Rts ea eco Cave Ines ee ee 
Export’sales at Class: LT prieesyy,.. svecciyh. tudeui ete SO ieenncrce cee en eS eee eee ee 
Export sales under terms of the International Grains Arrangement................c.eccccscceceeceeeeesaeeneraeeeeeeeeeeeeeeeeeeeneseull 
Weight. losses in transit and iin: di yinescciccsceese sores eee te eee ge eee re eee 


Uncompleted sales at contract values basis in store Fort William/Port Arthur, Vancouver or Churchill: 
DG SET C2 edits ian daisca on vs obs ewscieadoubeade Bs acsteevee Re aR EO ee ee ae ce 
Export ‘sales at Clase: L1 prieest.is.soccicicscciccessasteetcsetenscttennentesenseaseade ee amaa tet ctate teeactccs tacaandsse eae Cet Ree em te 
Export sales under terms of the International Grains Arrangement..............:.:.:::..:cscessseseessececenseersereeeeerestseneei me 


Stocks of wheat — stated at cost basis in store Fort William/Port Arthur or Vancouvel..............0::::cccccceeseere 


Surplis On Wheat transAetlONS.s.0dci.cocsckvassckaasreics ze anann dense eeaus setae cease tet mara eel een: aa Rae cee ee te ) 
Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on wheat stored in country eleVators.............:cccccessecssecesceseeseessscesoneeeercpeeeoe ieeseneses on 
Storage on wheat stored in terminal elevabore,cc5-ascs-<s.2 ssc etu meee eee ee 
Net interest paid to agents on agency wheat StOCKS............scccccsccssecesesssececesserseeeseescassesenserssnenessenee lll 


Less: Carrying charges received under the Temporary Wheat Reserves ACt.......0...cccccseccccccceeseseseseteenn 


Bank interest, exchange and bank charges and net interest on other Board accounts..............ccccccceeo 
Net additional freight on wheat shipped from country stations to terminal positions.................c:000 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals............0.....:0cc000e { 
Drying Charges...ic..issvessectacesnseesosdasiatestcocafele tage heeee zeae ee i ee 
Administrative and general expenses to July 31, 1969......0...ccccccscsesessessssescsssessssssssesseseeassnsteseernenne lll 


Debit balance in the 1968-69 Pool Account — Wheat, as at July 31, 1969, after valuing unsold stocks of wheat 
hand at cost basis in store Fort William/Port Arthur or VANCOUVER... ..c.sscrvcsssseessseeesesegecdeaestanentenesyrntsnrast lll 


a Vie 


Exhibit 11 


1T BOARD 
t—Wheat 
ATIONS 
uly 31,1969 
Bushels Amount 
$650,075,870 
1,219,289 
645,233,637 415,466,270 $1,066,761,429 
156,426,972 $277,276,462 
38,929,821 69,795,226 347,071,688 
449,876,844 736,948, 136 1,084,019,824 
645,233,637 
17,258,395 
32,524,073 
7,526,726 
2,993,381 
43,044,180 
23,755,940 19,288,240 
7,907,307 
209,594 
1,205,364 
4,921,976 
1,910,698 35,443,179 


$ 18,184,784 


=i — 


THE CAN 
1968-65 
STATEME 


For the cro 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur..................0..0008 
Oats purchased from 1967-68 PooleAccount,—= Oats ere. sm. Os posh Re eae 


Oats sold: (1) 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouvel.............c6cccccc cee 
Weilelt LOSSGS 991 APYII G5. ios. secccsensasescdevernceees ntanbaneae ide cieutsgecerebeecesneekates Wee eee cyte erate Reena ea ees ee ee 
Uncompleted sales at contract values basis in store Fort William/Port Arthur.............c:ccccccesceeseeesseersesesesereeeeay 


Stocks of oats — stated at initial prices paid to producers basis in store Fort William/Port Arthur............. 2.0... 


Surplus: oncoats transact ors. cui ste Gases sess ce eu alos cence ee tae ae te epee et 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying ‘charges on oats stored in country elevators. c2..15sscs..c.eut tape sa des ee ee 


Storage on oats stored in terminal elevatotesccecstes ee. ee ee 


Interest and ‘hank’ Gharges. 22. ....c.c0c,sccsrovwessecsis ceo ttecy eetacteeens oie ne oe ee 
Freight recovered on shipments of oats to Pacific Coast ports for ExpOrt........0....ccccccccece tees ttetee eterna | 
Dying: CHAT EOS sca acscssceacicttvs aviqcirvcsucbectstecsey oat ie ouege et teeet ree ee ee en ) 
Brokeragé and Clearing ‘Association eharses..2°. 5. se 


Administrative and general expenses to July 31, 1969...........ccs:cccccceeeececeernesesctsnestisseenstnseaeereeneetenesier eal | 


| 
Debit balance in the 1968-69 Pool Account — Oats, as at July 31, 1969, after valuing unsold stocks of oats on | 
at initial prices paid to producers basis in store Fort William/Port Arthur.........c.ccccccccccccesescseeesesescscscesesesesesteee 


(1) Excluding open future purchase contracts of 1,268,000 bushels of October oats and sales contracts of 10,000 bushels of Ma: 
adjusted to the market close as at July 31, 1969. 


Ge 


T BOARD 


it— Oats 


128,682 
194,961 


+ 


245,647 
192,042 
325,491 


160,463 


ATIONS 
July 31,1969 


Bushels 


40,323,643 


40,323,643 


$1,305,309 


563,093 


Exhibit III 


Amount 


$22,283,908 


1,749,766 $ 24,033,674 


8,238,666 


1,296,706 


16,148,834 25,679,206 


1,645,532 


1,868,402 


213,445 
1,447) 
193,901 
3,376 
172,055 2,449,732 


$ 804,200 


THE CAN 
1968-6! 
STATEMI 


For the cre 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Fort William/Port Arthur...........00.:cccce 
Barley otherwise purchased at Board initial prices basis in store Fort William/Port Arthur..........0.0.0.08 
Barley purchased from: 1967-68 Pool Account — Barley ..crcci25 occ ccceaccscescceecntssevatennracdevucnte aeagarae denac eaves ana toe a 


Barley sold: (1) 
Completed sales at realized prices basis in store Fort William/Port Arthur or Vancouve’..............:::c000cee 
Weelghit: losses TAT VAIS oo cyes een sascze ds case vesis eneasideacerssebanietoa ka date tester ee ct Gn Ue Relens aaa Ee ag eG er ee eee nen 


Uncompleted sales at contract values basis in store Fort William/Port Arthur or Vancouvet...............::0008 


Stocks of barley — stated at initial prices paid to producers basis in store Fort William/Port Arthur less an alloy 
Tor decline in selling: Prices yc. i.ccisckck saves cvvsven ec gend sree Sees te TR a eee 


Weeiiton:. barley transactions <2. <4 ace scscsvsesGovre css cesncgoncwnetedecte ge teaee ae ee peek eee eee 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on barley stored in country elevators... ..........ccccccseteceecenee coeteseenenssseeeesenonenresesees el 
ptorage on barley stored in terminal-elevatore .........c00) scahones eee ee ee 
Interest and: Dankochar ges ....secn..cnceee mee ee core caesar rch aed eee eae =e eRe me ee | 
Freight recovered on shipments of barley to Pacific Coast ports for ExpOrt.......0.0..ccccccccc ce eeseeeseeeseeeeeen | 
Handling, stop-off and diversion charges on barley warehoused at interior terminals...................0.. - | 
Dry ing ChAr ees 10h eles aici octndinsgctasheg cos ary cep RG SE ee 
Brokerage and @léaring Association eharees (5 .<nc0eek ee eee 


Administrative and general expenses to July 31, 1969.......0:c.:c0+.s0cs:sestsccncsssseretecenerssesesaeerseseceeenceenensese ill 


Debit balance in the 1968-69 Pool Account — Barley, as at July 31, 1969, after valuing unsold stocks of bar 
hand at initial prices paid to producers basis in store Fort William/Port Arthur less an allowance for decl: 
SEMIN G PYICOR |. cohe.vdeccnvarstis ORAM Rae aR ARE ae ee, ee ee 


(1) Excluding open future purchase contracts of 637,000 bushels of October barley and sales contracts of 265,000 bushels of Dei 
barley and 2,339,000 bushels of May barley adjusted to the market close as at July 31, 1969. 


sagQ= 


Exhibit IV 


.T BOARD 
it—Barley 
IATIONS 
July 31,1969 


| 
| 


Bushels Amount 
(297,186 $72,123,712 
| 25,221 24,326 
(375,897 101,698,304 26,971,082 $ 99,119,120 
; ————— ae eee ee 
(316,603 49,299 369 
355,618 - 
7299,455 7,194,611 
126,628 101,698,304 42,062,158 98,556,138 
562,982 
$4,008,254 
| 395,204 4,403,458 
PPM ef Bs) 
( 192,399) 
2,250 
| 356,985 
| 13,563 
| 339,777 5,145,385 


$ 5,708,367 


ee 


THE CAN 

STATEMENT OF ADMINISTI 
AND ALLOC/ 

For the yea 


Administrative and general expenses: 


Salaries — Board members, officers and staf; 1s. sc.c..c2.tecc¢ee-ercsouconnvscevsoxdstss sn scevussreessouecudverys 2-0 ata ceeeeecest $2,74 
Unemployment insurance, pension, group insurance and medical plan CoSts............:ccccnereteeeee: 25 
Advisory committee — travelling expenses and per diem allOwWance...............cccescccceseesieeeseeeseetetenenetees : 


Rental and lighting of offices including maintenance of 


The Canadian Wheat Board Building — net of rentals received..........0......ccccccccceeseeeteeeseneetetseeeteeeeens 33! 
Telephoné:— exchange service and long distance ealleiiy icc cecccc cee ee eos 4! 
Telegrams cablesiand telex Oxpense)......ic..s1-sacccenseseceaansiae er semeaete eee orsese ees esos eae eee cee eres 3! 
POSER sacs. Biscesaneeviecss aed: onctssschysaenetesas vowaessom0howess Gab dade ee ROMER Oe eRe Ree tO eT ne tea See vag ne ee eet ay 
Printing, stationerty, and. SuppliGs 0s ehcad<aincceade oo tedeeemecccerct trees eet, ae ee eee 20( 
(TACO OX PONISOS sos <ovescsngivs-taaeunicninns nds vealiennade beau sacnviy os'vaad Hoel aeons eae BESET Reser Or ae a 6. 
PT reivel lin g OX PeiSOs. i 8s vacaes dacs ss ancdvv’-sestesasesu vse dasesesoeaulhae saline esovbaets seat oay Rea eae ea 10! 
Travelling expenses’ — INSPeCbOrs.:. .i.aciciestcvcodascecenshoacsaceuseoese vs tades tos eevee bem TAT ea ene ter 3 
Legal fées*and Court: COStE..5. 0s: csasiasssuenssubsvaneie onlcaaemgutesels ootneoeegaliatee peeeaea eee eee eke 
AUG fees oh 25 eo loeccy ee tecey h odessa ds dave eons ceousorene cal Mapedteette Mec ccwoes Utter tate Tete ne wee oe ee ee 5 
Tabuldting equipment;— rental and sundries. vicsoser ee 236 
Repairs and upkeep of office machinery and equipment.................ccccesssececcsossscesessccscesescecsecacasecceenenesanavanes ( 
Grain market publi¢ations and Services......:a0s pc enero ee ‘ 
Bonds and Mstwrane ees pesscccsiacvessedsmascesecedemsa Reemioractipn vad oes ee Pe eo ee 
Grain Exchange Gye sj.cc5) iiss ai esagh ee see re ee ee : 

| 

Express; freight and cartage on stationery, €tt..-2........csumaete pee ene eee ee 
Depreciation on building, furniture, equipment and automobiles.........c.ccccccccsssessesssessssessencessesseaesveeseseeess 11 
58 
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GENERAL EXPENSES 
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ERATIONS 
1969 


rations to operations: 


Marketing of Producers’ grain: 
1968-69 Pool Account — Wheat 
BAO PARR NCO UIE rae AIR  e gE ccc csi saspseecusessstuecdosexsecvsceceeindsecotsonsa, 
1968-69 Pool Account — Barley 
1967-68 Pool Account — Wheat 


Distributing final payments to producers: 


(a) Wheat: 


A ie SIS OO IAN CC OUINL Hetermennen telat Nyame isc 
1966-67 Pool Account 
1965-66 Pool Account 
1964-65 Pool Account 
1963-64 Pool Account 
HNO Sel O OIA CC OUI (tetera ei mee aie ee Re et hears 
OE OME OOUMANG COM ert ce cet ete a erttrccs.ocrses Jancie ce eodescsuoveb ovis eabensayesevevsessonsh 


(b) Coarse Grains: 


EONS mEZOO MN C COUN t=O) Ae ee oo. ratercavenscceeshiscetvunt unlecdyusudesafessenvensous tv 
De NO AE a ES RUELON de sagen sascadect cenesevesiatecryn> vasrsiion innwestnaxeevesneeniavao 
NO DWO=OnMm OO WN CCOUT b=) OA US eee fi ccncercnccsesesssvesvavastensesedssssvsreusvocersstna ce PPro 
PEt ON ACC OUI SOT OY,. ces cccvicssanssssnteriaceard-dasnvevecaactasrsneeteeaduarenecrones anes 
OG =O OME @ OLEAN CC OMMN iO) 9 GS Sey es ence tins cy suc cee<aveve rence ssa ceaeaseafgpubperecesnstensets 
Be MM OOUL SCC OMM TY —— ISATIOY.s.. hey arcecanecen-neee-ucessvacusesessncvystngsegevcerantevatecesee 
Meroe LO Ole NC COU —— OBS er oetes race ape ccceseceveovssserossvssod ypacesueavanestvdenadnceensese¥s 
ee OOL ACCOMM DAT LOY 2. ct Berea ahve nt diss dnaiease caves Weatadaatecetsds« Mienaters 
1968-64 Pool Account — Oats............:cecccccccssesceeesseeeeees 
tJ05-04 Pook Account — Barley. ...............c.iscnssreereses 
1962-63 Pool Account — Oats... .cccceccccecceesseeseneee WR a Lee Poh k 
Meta PEWS NC OWNED ELC Son scoscs coe ns'ssdlencaesenn nce ta rabveavoeuntdarssctornenenssenereay™ 
TOG1=62, Pool Account — Oats) ......cc..-cccccccessoaecaccsesseseevssers Pics ee eee 


E Mffocation authorized by Order in Council P.C. 1968-469 March 7, 1968 from 


Special Account — Undistributed Payment Accounts in partial payment 
of administrative and general expenses incurred in respect of the Prairie 
Grain Advance Payments ACt...........:.cssc:csecssssssssesesseeeeseneesencerenneusnesrenstecssnsesnenene 


$1,910,697 
172,055 
339,778 
1,486,746 
HoxOne 
163,185 


13,623 
24,873 
5,067 
6,106 
751 
890 
587 
691 


423 


Exhibit V 


$4,127,538 


95,187 


54,256 


60,000 


$4,336,981 


Exhibit VI 


THE CANADIAN WHEAT BOARD 


STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
UNDER THE PRAIRIE GRAIN ADVANCE PAYMENTS ACT 


As at July 31, 1969 
For the Crop Years 1957-58 to 1968-69 inclusive 


Cash 
advances to 
Producers 
1957-58 Crop: Yeatics. ccne dukes diets enrehe epee ge eee $ 35,203,467 
P95S8-09) Crop | YC arovsciesSicanee docs ee eceeagtet ya aero sa eee 34,369,653 
1959=60' Crop (Year. i.7acescae hese gu teeeacness Sarees eee 38,492,505 
1960261 Crop, Wear © 2s acta hwesss tents cee an ee eee 63,912,550 
1OG1=62 Crop! Meare. cin ies eae ee eae ee 16,656,713 
POG Zetve OPO LN CAL ase cde ce scetentuss tesa tgvtes a serene eae aan RON nee 29,251,526 
POG S264 CLO Y CAR xs5- cas erase. Srauyeresei wl ccam anion sautetces aera eats eee 62,136,418 
HOGAEGS Crops XV GAL: ca Pe eesets. onset vas incsrannisy sieuutanctes Ga ene 32,961,844 
TODS CO CLOp Meat ies hee oedee seis tenshak deci nese teria eee eee eee 40,600,386 
LOG G07 RGEC WP MCAT ou cae rs ss Gatcta ede ue Sage Saees ee see eee 36,668,270 
LOG TGS O LOD ay CAR ets rite ars. ci) mil vans ee Sone 47,280,533 
LOG8-69 Cropp y Catia a a0 42 soteveustan ie oe anaes 151,847,228 
$589,381,093 
Balance to be refunded by Producers 
ASlaGOUty a WL O69 Rear ee tae tne ais 8 eee ee 
Add: 


Bank interest to July 31, 1969 payable by the Government of Canada 
under the provisions of Section 15 (a) of the Prairie Grain Advance 
Payments tactics ico cease a RN eee toe 
Hess: Amount paid torduly 31, 10600 cece seen ee eee eee 


Deduct: 


Balance of funds received to cover advance payments in default: 


Interest received on default payments, net of 
bank charges and exchange 


Owing to The Canadian Wheat Board as at July 31, 1969 


seem ee eee esees 2s tere neerenesee 


pa ve 


Advances 
repaid by 
Producers 


$ 35,200,779 


34,366,056 
38,487,655 
63,902,355 
16,648,741 
29,243,281 
62,119,320 
32,947,667 
40,577,691 
36,632,035 
47,174,603 
99,896,882 


$537,197,065 


12,134,401 


11,696,699 


60,404 
6,712 


369,278 


Balance to 
be refunded 
by Producer 


$ 2,688 
3,597 

4,85( 
10,19€ 
7,972 

8, 246 
17,098 
14,177 
22,695 
36,238 

105, 930 
51,950,346 


52,184,028 


437,702 
52,621,730 


436,394 


$52,185,336 


ooo 


PART Vit 
AUDITORS’ REPORT 


To The Canadian Wheat Board: 


We have examined the financial statements of The Canadian Wheat Board, 
Exhibits I to VI, and the explanatory comments relating to the financial statements, 
included as Part VI of The Annual Report of The Board for the crop year ended 
July 31, 1969. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence 


as we considered necessary in the circumstances. 


In our opinion these financial statements together with the related explanatory 
comments present fairly the financial position of The Board as at July 31, 1969 
and the results of its operations for the crop year then ended, in accordance with 
generally accepted accounting principles applied on a basis consistent with that 


of the preceding crop year. 


Winnipeg, Manitoba DELOITTE, PLENDER, HASKINS & SELLS 
March 4, 1970 Chartered Accountants 
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TABLE I 


ACREAGE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


1945 - 1969 
aoe Wheat Oats Barley Rye Flaxseed Rapeseed Total 
(Thousands of Aeros) 
MOA Sateen cacagnees cette recreate seas 22,430 9,785 | 6,516 422 848 13 40,014 
OA G ee tecea tree serene eee ees 23,731 8,470 5,788 643 865 24 39,521 
LOA pees ceric reece newness 23,357 7,818 7,035 1,124 1,724 58 41,116 
NOA Sines connate ateaecrterneen a 22,820 7,516 6,082 2,225 1,880 80 40,603 
QAO ieee Gt a tence eee eee 26,524 7,305 5,617 1,095 290 20 40,901 
TO (ee sector e ercewtent te cate 26,382 7,520 6,205 1,041 541 ® 41,689 
MO lite cece tee eee cece teeeeet: 24,385 8,312 7,930 1,047 1,086 a 42,367 
MO DD ieee geen teceaveanncasati ve. taeeee 25,372 7,560 8,145 1,153 1,027 19 43,276 
ISS SS Sad toe ee ear ar eee ee 25,517 6,490 8,599 1,421 908 30 42,965 
HO Aerts erence, cae tieeneea rac s 24,707 6,715 7,568 687 1,148 40 40,865 
ILO FD ree eee tee eer Pc, chs. ae 21,964 7,788 9,638 665 1,809 138 42,002 
OO ER emcree ar eae reees eon aad 22,064 7,422 8,181 452 3,010 353 41,482 
1 Oa i Fs ee contact e eek cee tree core 20,881 5,633 9,209 455 3,462 619 40,259 
1 Ae oes Se Seeeg Rod y at SUe e 21,480 5,810 9,104 431 2,526 626 39,977 
BOO ie a eakda.e cearteselugh cashed 23,970 5,626 7,700 458 2,026 213 39,993 
HOG rime acti ue aceoSgereaee ee 23,900 6,344 6,680 490 2,481 763 40,658 
DRS 16) be recs ant eapcea Rare MP Aa 24,629 5,122 5,361 493 2,051 710 38,366 
OGD Mance kent ac Pires eee ete 26,237 7,152 5,097 569 1,396 371 40,822 | 
NGOS sf civite teers: ovasc eees 26,996 6,260 5,922 632 1,629 478 41,917 | 
LOG AR sateen uiten eee 29,080 5,054 5,217 635 1,916 791 42,693 
RON Dee rete) age, .s seeder 27,790 5,645 5,741 743 2,265 1,435 43,619 
Sj ere wear, ch Pras Siac penne te rie 29,166 5,450 7,010 671 1,883 1,525 45,705 
ONO pn teserce tidnecedahes ous ca de eee, 29,570 5,090 7,600 628 998 1,620 45,506 © 
EO Se ee eae neee Boe Bed esaua ce 28,860 5,340 8,330 619 1,502 1,052 45,703 ‘ 
BIO ONO) ee tatene ee recvsiseohanacl 24,400 5,630 9,000 859 2,420 2,012 44,321 


@Subject to revision. 
@Less than 500 acres. 
Source: Dominion Bureau of Statistics. 


TABLE II 


YIELD PER ACRE OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 
1945 - 1969 

Harvest 

_Year_ Wheat Oats Barley Rye Flaxseed Rapeseed 
= ouskeien, 

a Rh 8 ct 13.1 25.5 21.0 10.8 7.0 13.4 
ser 2 ere UN 16.6 28.9 23.1 11.3 7.6 11.0 
cee a a I 13.7 24.5 18.6 10.8 7.6 7.5 
oe, aR Rat oe 15.6 29.6 23.3 11.1 9.3 16.0 
re eed... 12.9 25.8 19.4 7.2 6.8 17.0 
1 ee 16.6 33.9 25.3 10.6 8.3 6.0 
NN et essence ME Seasonic D7 40.9 S11 15.2 7.8 18.5 
5 A Oo) vd 26.7 45.8 34.5 19.4 10.4 15.0 
scot lah io atcicees 23.7 42.5 29.2 18.9 10.0 16.6 
I Ta A ae ae ee 12.3 29.2 22.1 15.7 9.3 14.4 
ee ee mee ee 22.6 37.2 25.3 18.5 10.3 11.3 
A a 25.0 46.2 32.0 14.0 11.5 17.0 
I Ne eC cc he esis 17-8 30.4 Pde 12.8 5.5 14.0 
Ee iar, eee ha. 17.3 32.0 25.4 13.0 8.7 12.4 
ee ON TN! Ok, 17.9 33.9 27.1 14.8 8.3 16.7 
oe ee nee 20.8 38.5 28.0 17.5 8.9 14.6 
RE ee! ae eee. 10.6 25.2 19.8 9.8 6.8 15.8 
a aR RE el ek Ale!....... 20.8 45.0 31.0 18.6 11.0 15.8 
es OE ee a... 26.0 48.6 36.0 19.1 12.5 18.3 
ee rah RL. ceed... 19.9 40.8 30.1 17.0 10.1 16.7 
ee a es... 22.7 48.2 35.2 99.1 12.5 15.7 
ee O77 47.3 40.4 23.4 11.4 16.9 
aaa tac ge 19.4 38.3 30.3 16.7 9.0 15.2 
Cn ifn Oc gE 21.8 46.6 36.1 18.4 12.8 18.4 
Le 7S 49.4 39.4 17.1 12.6 18.4 


@Subject to revision. 
Source: Dominion Bureau of Statistics. 


PRODUCTION OF PRINCIPAL GRAINS IN THE PRAIRIE PROVINCES 


Wheat 


294,600 
393,000 
320,000 
356,000 
341,000 


439,000 
530,000 
678,000 
604,000 
305,000 


497,000 
551,000 
371,000 
372,000 
430,000 


498,000 
260,000 
546,000 
703,000 
578,000 


632,000 
807,000 
574,000 
629,000 
665,000 


@Subject to revision. 
Source: Dominion Bureau of Statistics. 


Oats 


249,300 
245,000 
191,700 
222,800 
189,900 


255,200 
340,000 
346,000 
276,000 
196,000 


290,000 
343,000 
171,000 
186,000 
191,000 


244,000 
129,000 
322,000 
304,000 
206,000 


272,000 
258,000 
195,000 
249,000 
278,000 


TABLE III 


1945 - 1969 

Barley Rye Flaxseed 
SRT ousndset Bushels) 
136,600 4,551 5,970 
133,700 7,289 6,569 
131,000 12,150 13,040 
142,000 24,721 17,450 
109,000 7,900 1,973 
157,000 11,050 4,483 
234,000 15,935 8,450 
281,000 22,320 10,700 
251,000 26,900 9,100 
167,000 10,790 10,700 
244,000 12,300 18,700 
262,000 6,350 34,600 
209,000 6,300 18,900 
231,000 5,600 22,000 
209,000 6,760 16,900 
187,000 8,560 22,000 
106,000 4,836 13,900 
158,000 10,600 15,300 
213,000 12,080 20,300 
157,000 10,800 19,400 
202,000 16,400 28,400 
283,000 15,700 21,500 
230,000 10,467 9,000 
301,000 11,400 19,300 
355,000 14,658 30,500 


eee 


168 
259 
438 


Total 


691,189 
785,817 
668,328 
764,251 
650,113 


866,735 
1,128,505 
1,338,298 
1,167,491 

690,068 


1,063,558 
1,202,946 
784,861 
824,362 
857,220 


970,680 
524,956 
1,057,760 
1,260,740 
984,430 


1,173,400 


1,411,000 


1,043,167 


1,229,100 


\ 


1,380,258 


TABLE IV 
PRODUCERS’ MARKETINGS—WESTERN CANADIAN GRAINS 
Crop Years 1944-45 to 1968-69 


Crop Year Wheat Oats Barley Rye Flaxseed Rapeseed@ Total 
(Thousands of Bushels) 
134,615 75,690 4,122 7,154 572,965 
107,397 67,272 3,096 4,734 419,799 
99,856 67,553 5,577 4,808 512,412 
72,652 65,014 10,143 10,503 404,914 
85,924 70,252 17,502 15,166 482,831 
80,448 53,326 8,689 1,493 463,527 
102,688 83,414 7,441 3,254 564,642 
133,608 130,336 11,727 6,363 737,396 
119,750 165,036 15,926 8.155 844,856 
90,367 101,397 12,209 7,403 608,337 
70,221 112,568 13,191 8,792 524,552 
71,629 114,460 12,486 15,750 567,300 
69,254 120,661 4,063 29,013 585,445 
58,272 116,866 7,395 15,296 7,063 583,084 
39,280 122,838 4,667 17,469 6,502 558,479 
24,338 95,591 4,291 13,961 2,999 519,694 
37,634 87,898 5,824 18,136 9,573 555,277 
28,155 59,329 3,417 11,985 10,042 418,273 
88,989 80,477 9,372 13,528 5,690 672,349 
49,744 91,943 7,971 17,375 7,484 743,137 
41,002 74,975 7,347 16,847 10,875 675,561 
51,715 93,886 12,065 23,689 18,775 769,493 
38,427 112,740 10,967 20,113 20,811 835,420 
30,818 87,305 6,916 7,948 20,002 609,004 
41,574 81,766 3,838 15,310 17,576 583,225 


@Rapeseed marketings prior to 1957-58 are not available. 
Source: Board of Grain Commissioners for Canada. 


TABLE V 
RAIL SHIPMENTS FROM WESTERN COUNTRY ELEVATORS 
Crop Years 1953-54 to 1968-69 


Crop Year Wheat Oats Barley Rye Flaxseed Rapeseed@) Total 
(Thousands of Bushels) 
LS ee 335,834 108,062 117,237 11,545 7,683 580,361 
er 307,016 73,045 112,077 13,570 8,880 514,588 
NS oasis 335,327 64,685 112,831 12/114 14/865 539,822 
BET cs seesscnnn 359,399 52,488 116,053 5,906 26,869 3,906 564,621 
BE a csessscesncoversin 374,275 67,184 118,665 7,094 15,540 6,488 589,246 
re 350,097 44,661 107,857 4,478 16,449 6,289 529,831 
Bk acrvenencae, 367,030 37,089 102743 4.293 14,079 2758 527,992 
rr 410,081 41,590 101,317 5,753 17,797 9,057 585,595 
ED eres hs cssstsnees 389,055 24/989 71,057 4,612 11,767 9,194 510,674 
i 401,252 61,757 56,384 8,516 13,184 5,527 546,620 
a 602,823 50,885 95,351 7,159 16,641 6,670 779,529 
Lh ee 477,330 56,086 77,300 7,179 16,232 10,489 644,616 
ain 625,452 55,111 84,681 11,638 22,310 15,968 815,160 
ae 611,178 39,607 115,598 11,553 20,123 15,894 813,953 
a 396,688 39,049 85,936 6,975 9,758 15,221 553,627 
ae 389,500 34,800 82,600 4,400 14,800 14,000 540,100 


@Subject to revision. ; 
@Rapeseed shipments from Western Country Elevators prior to 1956-57 are not available. 
Source: Board of Grain Commissioners for Canada. 


TABLE VI 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 


Crop Year Wheat 
HOA OES OM ccm eee ae 164,959 
TSS 0es eee eas 141,708 
1015) (ols a et 253,116 
S52 A ee 251,809 
Osh oe Mee 2, eee 134,698 
1 3 Oe 2, ee a 164,734 
RE eee ee 183,696 
MO GoD aetts Aaa te tee 170,796 
PORTER C ea ee 176,457 
TC eI 178,410 
10 59260.ct ee 188,029 
LO G06 tenga a ees, 216,793 
1061608. Cera ee e 179,671 
106 G3. nse 201,222 
TOGB- 64:1, cus 347,422 
TOG G5 ny ene ces 277,211 
BIO CO cot ee Rtn 371,878 
SCC A 356,289 
ISIC ee 173,282 
S23 eee 182,911 


@Subject to revision. 


Crop Years 1949-50 to 1968-69 


Oats 


41,204 
45,065 
82,874 
81,132 


86,972 


46,327 
35,564 
47,645 
51,735 


31,433 


29,417 
31,021 
16,991 
35,792 


34,671 


43,930 
38,862 
35,764 
28,367 


20,354 


aay au Hiaxaeed 
(Thousands of Bushels) 
33,796 9,687 4,280 
34,476 8,872 3,630 
73,275 6,977 4,071 
109,096 10,678 6,044 
84,258 15,740 5,498 
82,369 10,782 5,742 
78,171 13,501 9,620 
72,775 5,889 13,585 
74,847 4,772 8,160 
54,673 4,392 9,300 
58,255 4,068 6,989 
53,388 2,368 7,803 
35,260 4,072 7,868 
29,262 6,494 8,212 
47,923 4,393 8,645 
43,192 4,780 10,020 
48,636 6,181 12,689 
65,875 7,262 12,012 
37,911 3,327 8,783 
41,199 3,803 6,947 


—)j— 


Rapeseed 


491 


Total 


253,926 
233,751 
420,313 
458,759 


327,166 


309,954 
320,552 
310,690 
315,971 


278,208 


286,758 

311,373 
243,862 
280,982. 


443,054 


379,740. 
479,551 | 
478,683 : 
252,038 


| 


255,705. 


Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


TABLE VII 


CANADIAN WHEAT SUPPLIES AND DISPOSITION 


Crop Years 1944-45 to 1968-69 


SUPPLIES DISPOSITION Total@ 

Inward Carryover@ Domestic Exports@ Outward 
_ Crop August Ist Total Disappearance@) Wheat Carryover 
Year Farm Commercial Prodtiction@ Supplies Farm Commercial and Flour July 31st 


(Thousands of Bushels) 


A coat vtcdestcdedetseschence 53,871 302,660 414,859 771,390 86,856 83,515 342,946 258,073 
| 28,650 229,423 316,320 574,393 78,023 82,662 + ~—«- 340,108 73,600 
Lg 27,203 46,397 411,601 485,201 77,406 78,796 242,858 86,141 
| 25,988 60,153 338,506 424,647 76,952 75,008 194,982 77,710 
a cns hcavisktiessers 39,162 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
EPA O-BO ss .csssssssssdassscedectescssssareee 43,423 58,988 366,028 468,439 74,792 56,310 225,137 112,200 
| 1 ee 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
3 So 22,260 166,943 553,678  —«-742,881 96,847. 73,031 355,825 217,178 
oe ccotecntaldoetessecaee 19,262 197,916 701,973. ~~: 919, 151 86,649 63,790 385,527 —«-383,185 
| 7 ae 93,716 289,469 634,040 1,017,225 91,562 51,907 255,081 618,675 
PP 2h ee oda 231,860 386,815 331,981 950,656 102,691 59,308 251,909 —-536,748 
Geis cushaigeseabestantdooben 137,855 398,893 519,178 —_‘1,055,926 98,785 65,307 312,260 ~—_ 579,574 
I i seccccnccsecisscechsccteleomees 204,205 375,369 573,040 1,152,614 88,523 66,149 264,396 733,546 
| 2 323,160 410,386 392,508 _—-1,126,054 92,931 64,376 320,293 —«-6 48,454 
ee 240,900 407,554 = 397,730 ~—«:1,046,184 96,922 66,715 294,546 588,001 
a 169,000 419,001 444,520 1,032,521 89,925 65,717 ~—-.277,291 599,588 
| re 143,700 455,888 518,379 1,117,967 92,078 64,299 353,249 —«6 08,341 
ee 170,950 437,391 283,394 891,735 83,431 59,224 358,022 + ~—«- 391,058 


| 


OOD tae cc ssuszsstscacytssdesesscoecese 59,170 331,888 565,585 956,643 82,619 55,410 331,367 487,247 
Pra eee eras onc case sbseve eosin 64,700 422,547 723,500 1,210,747 91,046 65,713 594,548 459,440 


Beare DD See vet ts ceorceceserisseeoniat se 120,640 338,800 600,726 1,060,166 80,607 66,941 399,594 513,024 
11° Oa) Biss, a an ae 109,100 403,924 649,412 1,162,436 84,985 72,423 584,906 420,122 
Bea OMe ee cers. sch cs Sachets 100,000 320,122 827,338 1,247,460 84,093 71,309 515,307 576,751 
MAEM ere vs. ccsayseveestisenross ok 205,000 371,751 592,920 1,169,671 98,908 69,243 336,010 665,510 
1968-69... eens eee 236,000 429,510 649,844 1,315,354 83,964 73,831 305,731 851,828 


ME a0 ereereraet teen cnvneseretee is O12, 200 479,628 684,276@ 1,536,104 


@Source: Dominion Bureau of Statistics. 


: 5 : : : Da eee , ‘ i deducting 
@A residual item. Farm disappearance is computed by adding inward farm carryover and production and [ 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial] 
arryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


TABLE VIII 


CANADIAN OATS SUPPLIES AND DISPOSITION 


Crop Years 1944-45 to 1968-69 


SUPPLIES 
Inward Carryover@ 

Crop August Ist Total 

Year Farm Commercial Production@ Supplies 
Ae re ascii aczncugesantseosteresiessss 69,423 39,056 474,044 582,523 
LDA AG Mires. csccnercert ete eccesssvtis 64,825 33,430 351,234 449,489 
OA GATE: oo scccucoerectseris tases cee 51,087 26,405 360,860 438,352 
TOA TEAS Schram reer e nner 52,566 16,918 270,190 339,674 
LQ 4B R4A ON oc nrlh pert cece 37,593 10,298 345,305 393,196 
19 AGE Oe Bek Oe ereesetnet ee son 48,363 12,144 304,595 365,102 
LOS ORD Lies cece cece ese: 33,579 11,326 401,768 446,673 
I er coerce oes RPE 59,481 35,696 493,886 589,063 
LOB OAD teen ce eeeeemerercicenstes 57,836 50,522 471,117 579,475 
1953-54 ana nec eaten eee: 90,660 53,749 413,971 558,380 
UO AED erereses a cas ners eves nsec 97,250 28,519 306,401 432,170 
NOS G20 OMe eeeretrcer ten ctierrescreiset 53,400 30,567 399,451 483,418 
UG SGD as coerce et ete esceetees 71,200 47,906 467,517 586,623 
WO GTZD SE ts acc aren stn eee 157,100 54,115 317,599 528,814 
LO SRO Peteccs ccf eereeeate cree: 110,000 46,916 346,951 503,867 
WO 5O°GO ere creer: 91,000 38,979 345,933 475,912 
LOGO SGI retrce Renate ecco 80,000 20,827 398,505 499,332 
LOGIEZC2 Pine 93,700 21,454 283,965 399,119 
LQ G22G Stee mee orate ie cesece 56,900 22,166 492,610 571,676 
L9OS-GOLS crete esc ccsnnee 92,400 57,878 445,877 596,155 
LOGE GOs eee eo 128,800 50,608 347,006 526,414 
OG 5-06 Serco een ron ae 90,700 39,421 399,983 530,104 
PO GG=G (irene ss Geen ree: ecstsiveree 91,000 36,163 374,678 501,841 
MOG TGS a erecta ceeete eet 81,000 28,791 304,178 413,969 
TO GS 09 mete teres arse et) oes 55,000 21,951 362,516 439,467 
LOGOS (0G) heer neat ee ee 94,500 34,157 371,387@® 500,044 


@Source: Dominion Bureau of Statistics. 


DISPOSITION 


Domestic 


Disappearance@) 
Commercial Exports@) 


Farm 


(Thousands of Bushels) 


343,960 
257,476 
259,301 
212,496 
248,544 


238,887 
272,851 
361,000 
318,382 
316,850 


279,974 
309,997 
312,294 
305,690 
326,201 


332,245 
346,605 
292,473 
367,283 
359,381 


343,737 
347,422 
345,796 
298,773 
281,107 


@Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


@A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial | 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


@Subject to revision. 


54,510 
70,660 
79,808 
69,085 
60,925 


60,763 
43,248 
49,059 
51,313 
45,061 


45,982 
50,173 
44,433 
40,024 
40,174 


36,763 
34,893 
24,126 
32,415 
38,607 


37,005 
39,597 
41,451 
35,018 
27,372 


85,798 
43,861 
29,759 
10,202 
23,220 


20,547 
35,397 
70,646 
65,371 
70,700 


22,247 
4,142 
18,681 
26,184 
7,513 


6,077 
2,680 
3,454 

21,700 

18,759 


15,551 
15,922 
4,803 
3,227 
2,331 


Total® 
Outward 
Carryover 
July 31st 


98,255 
77,492 
69,484 
47,891 
60,507 


44,905 

95,177 
108,358 
144,409 
125,769 


83,967 
119,106 
211,215 
156,916 
129,979 


100,827 
115,154 

79,066 
150,278 
179,408 


130,121 
127,163 
109,791 

76,951 


128,657 


TABLE IX 


CANADIAN BARLEY SUPPLIES AND DISPOSITION 
Crop Years 1944-45 to 1968-69 


SUPPLIES DISPOSITION Total® 
Inward Carryover@ Domestic Outward 
Crop August 1st Total Disappearance) Carryover 
Year Farm Commercial Production@® Supplies Farm Commercial Exports@ July 31st 
(Thousands of Bushels) 
AO) So chev acnt gene atcvsenss secavseee 23,379 22,570 187,326 233,275 117,194 47,755 39,407 28,919 
ech pete, 17,819 11,100 148,792 Warren 85,452 57,906 4,416 29,937 
Dna oe ase scsccasxisentnisutaissseest 13,884 16,053 146,852 176,789 76,674 63,693 7,658 28,764 
PET AB sacs sssserntnsnterenseneetes 16,492 12,272 139,886 168,650 73,990 59,481 3,730 31,449 
PEON nace ses tatesseezteneccnnases 17,373 14,076 152,281 183,730 80,873 48,742 24,446 29,669 
re re 18,482 11,187 118,044 147,713 71,868 34,653 20,837 20,355 
Berry len, cons sarees aes ti, ace 11,324 9,031 167,495 187,850 77,263 29,699 27,392 53,496 
WD ies. 5 ices ease stac ots 17,854 35,642 245,435 298,931 110,248 35,721 73,458 79,504 
UU EI on deer eRe tee eee 21,476 58,028 291,572 371,076 109,105 28,227 122,077 111,667 
i 38,235 73,432 262,121 373,788 101,758 32,378 93,742 145,910 
1 SG ae eee 96,810 49,100 175,196 321,106 116,775 31,967 80,876 91,488 
“LSS O SS cogeeene eereee eee ee eee 42,310 49,178 251,102 342,590 128,262 34,680 68,700 110,948 
OK. itns cig cnwncs 50,465 60,483 269,065 380,013 117,882 37,815 81,537 142,779 
BO oS Scr dvcire 80,980 61,799 215,993 358,772 122,605 37,705 80,297 118,165 
Beit cv vnicn aputesv Oe ecsess 57,500 60,665 237,764 355,929 112,424 41,908 70,444 131,153 
Meee repiy sess aan’ ssesesaceess 60,000 71,153 215,550 346,703 109,955 44,519 63,759 128,470 
et berany cece chee path ns csv ce 70,000 58,470 193,473 321,943 115,475 46,733 47,178 112,557 
Be crevin caactare Suateans con soca 60,100 52,457 112,640 225,197 87,128 37,336 42,909 57,824 
Soo READE eos eR eA eee 26,280 31,544 165,872 223,696 82,722 36,352 15,377 89,245 
Meet esecseepstcanassdsdkagersioness 28,950 60,295 221,235 310,480 98,004 47,271 46,935 118,270 
Beara ners eieentcavance sheet 60,000 58,270 168,463 286,733 117,463 43,462 37,032 88,776 
Bee cece eoetihe hoe Esa ceo sn negs 35,800 52,976 218,300 307,076 126,756 44,538 38,029 97,753 
ARs, Sage Me Aeeuneevscbcees 33,000 64,753 301,235 398,988 154,047 54,648 58,542 131,751 
Rete eK cept etrats Aeeeev esau aces 67,000 64,751 248,662 380,413 156,503 51,588 41,405 130,917 
PRR erate arent eA en os Sv ni 71,300 59,617 325,373 456,290 175,373 55,127 26,407 199,383 
Vic saison eee eee 138,500 60,883 378,3838@ 577,766 


@Subject to revision. 


@Source: Dominion Bureau of Statistics. 
@Source: Board of Grain Commissioners—exports include barley malt and pot and pearl barley for the years 1946-47 to 
968-69 but bulk barley only for earlier years. 
A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 


erefrom marketings and outward farm carryover. 5 ; 
ryover and marketings and deducting therefrom outward commercial carryover and exports. 


Commercial disappearance is computed by adding inward commercial] 


TABLE X 


CANADIAN GRAIN STORAGE POSITION 


1945 - 1969 


VISIBLE STOCKS OF PRINCIPAL GRAINS AS AT JULY 31st@ 


U.S. and 
Rape- Foreign Total Rated 
Year Wheat Oats Barley Rye Flaxseed seed@ Grain (@) Total Capacity@ 
(Thousands of Bushels) 
1945 Peer ce eae 229,423 33,430 11,100 1,519 2,178 167 277,817 575,882 
LOS Gee een ere ces 46,397 26,405 16,053 515 1,006 378 90,754 510,053 
hO4 (ee Meee 60,153 16,918 12,272 A75 356 359 90,533 505,197 
eS ert 38,548 10,298 14,076 628 3,076 334 66,960 507,756 
1GAG eee scree 58,988 12,144 11,187 GBR! 10,501 349 100,900 513,243 
DSU) Bere. cccicucd me eee 99,811 11,326 9,031 5,300 4,361 8,407 138,236 520,181 
1ODI Eo eee 166,943 35,696 35,642 2,449 998 3,607 245,335 530,755 
LOE DEP Ree. cee eee 197,916 50,522 58,028 6,748 2,055 668 315,937 542,668 
DFA ed Neen seat Aa 289,469 53,749 73,432 - 18,036 2,468 421 432,575 564,446 
i RO BS oe ter ea ee 386,815 28,519 49,100 6,425 1,548 1,449 473,856 573,429 
MD by Ree ce. oe 398,893 30,567 49,178 8,305 909 520 488,372 586,237 
OGG Sere cca 375,369 47,906 60,483 6,208 2,067 450 492,483 614,679 
OES (ean ace ence eee eee 410,386 54,115 61,799 3,520 6,061 1,276 537,157 628,302 
L056 Nemes 28, er eee 407,554 46,916 60,665 4,032 4,722 965 524,854 636,660 
O59 ek ee eae ee 419,001 38,979 WAst5e 4,480 5,003 214 1,825 540,655 641,946 
LGOE nee eee 455,888 20,827 58,470 2,953 4,064 116 2,534 544,852 639,055 
ROG se etecs ses cin tee re 437,391 21,454 52,457 4,817 6,170 487 5,381 528,157 649,309 
LO G2 Sees enne ee ence 331,888 22,166 31,544 2,599 3,949 2,194 11,390 405,730 643,768 
LOGS ee oye. 422,547 57,878 60,295 3,609 3,178 525 6,341 554,373 660,466 
LOG Aree eee 338,800 50,608 58,270 5,402 5,251 881 (PevAl 466,583 669,224 
ROG Speers Ree 403,924 39,421 52,976 6,602 6,141 1,251 7,829 518,144 675,680 
1066 Sere eee 320,122 36,163 64,753 8,167 8,941 2,984 8,158 449 288 677,758 
LOGIE eeee eh Ree 371,750 28,791 64,751 6,095 10,331 4,859 7,799 494,376 682,187 
TOG Rares AE Dee 429,510 21,951 59,616 5,558 4,078 7,489 8,034 536,236 697,478 
MOG meee ee cin 479,628 34,157 60,883 3,673 4,109 4,369 8,464 595,283 699,962 


@Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator storage 
proper to the mill or feed plants for processing. 


@For the years 1945 to 1953 the capacity shown is the position as at December 31st. For 1954 and subsequent years the 


quantities indicate the capacity as at July 31st and include only licensed capacity. 
@From 1945 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 
@Visible stocks of rapeseed prior to 1959 not available. 
Source: Board of Grain Commissioners for Canada. 


t 


TABLE XI 


EXPORTS OF CANADIAN GRAIN AND GRAIN PRODUCTS 


Crop 
Year Wheat@ 
ose uhesntstuoresscansied 280,289 
7, en see 278,070 
ne 163,388 
eR 2 clots owns cans iusarsinne 133,505 
SD 184,235 
ee 179,457 
ae 185,039 
i ct ecce fend cnscsenihcceasibuss: 304,722 
rare ctlehhheserrsnneinirt 320,026 
|S cr 208,835 
A an 211,288 
Ne cena. 272,260 
LS a 230,856 
2 279,912 
ne oat 257,421 
sco ecicsecc oil cakes casvesertcee 240,321 
a oy 317,567 
BN I sisi PR acisosneiaebe: 326,069 
he ae Se 304,102 
rr 539,637 
a 368,052 
a 546,781 
| 0 I |e 483,456 
lal yah vevebxanictaeses 311,320 
tN 281,109 


| 


f @Wheat equivalent. 


earlier years. 


@Flaxseed exports include linseed oil for the years 1956-57 to 1968-69 but bulk flaxseed only for earlier years. 


Crop Years 1944-45 to 1968-69 


Flour@ 


62,657 
62,038 
79,470 
61,477 
48,094 


45,680 
55,922 
51,103 
56,501 
46,246 


40,621 
40,000 
33,540 
40,381 
37,125 


36,970 
35,682 
31,953 
27,265 
54,910 


31,542 
38,125 
31,851 
24,690 
24,622 


Oats Barley 
and Oats and Barley 


Products Products@) Rye Flaxseed@ 
(Thousands of Bushels) eae 
85,798 39,407 6,188 4,327 
43,861 4,416 2,968 346 
29,759 7,658 5,269 61 
10,202 3,730 10,226 1'788 
23,220 24,446 10,239 4,413 
20,547 20,837 9,954 3,034 
35,397 27,392 9,367 4,131 
70,646 73,458 6,820 2,882 
65,371 122,077 8,993 4,060 
70,700 93,742 16,835 5,172 
22,247 80,876 9,311 6,345 
4,142 68,700 12,918 11,583 
18,681 81,537 5,448 22,655 
26,184 80,297 5,446 14,356 
7,513 70,444 3,222 14,626 
6,077 63,759 4,515 12,693 
2,680 47,178 2,613 14,396 
3,454 42,909 4,363 12,451 
21,700 15,377 7,310 12,995 
18,759 46,935 5,501 14,232 
15,551 37,032 4,857 15,682 
15,922 38,029 8,050 19,505 
4,085 58,542 9,963 17,079 
3,227 41,405 4,760 13,721 
2,331 26,407 4,248 13,946 


@Wheat exports include Bagged Seed Wheat for the Years 1955-56 to 1968-69 


@®Rapeseed exports prior to 1956-57 not available—includes exports of rapeseed oil. 


Sources: Flour—Dominion Bureau of Statistics. 
All Others—Board of Grain Commissioners for Canada. 


tape- 
seed(6) 


13,817 
12,285 
14,217 


Total 


478,666 
391,699 
285,605 
220,928 


294,647 


279,509 
317,248 
509,631 
586,028 
441 530 


370,688 
409,603 
396,906 
453,034 
396,105 


367,283 
428,234 
428,173 
394,474 
685,304 


481,992 
680,044 
618,793 
411,408 
366,880 


@Barley exports include barley malt and pot and pearl barley for the years 1946-47 to 1968-69 but bulk barley only for 


TABLE XII 


EXPORTS © OF CANADIAN WHEAT AND WHEAT FLOUR 
BY SELECTED AREAS 


Crop United 
Year Kingdom 

IQYEESEI) ocoonceeceeens 130,285 
(57.9%) 

TSO ole ae ere: 101,556 
(42.1%) 

NOSES Qasr 127,510 
(35.8%) 

1 >2- Do eeeeee 122,854 
(31.9%) 

O58 -04 eee ee 82,020 
(382.2%) 

TOGA ODA eee ae: 101,814 
(40.4%) 

[955-56e cee: 109,446 
(35.4%) 

T9565. 90,435 
(34.5%) 

OD e OS eee eee 104,061 
(32.9%) 

1958-59) es sic: cose 100,887 
(34.9%) 

NO59260 Ferg eee. 93,578 
(34.4%) 

TOGOLGI oo osccteece 91,773 
(26.5%) 

L9GIEG2. 4 85,959 
(24.2%) 

OG2=G3 sates 89,623 
(27.4%) 

1963-64). .os50-5 nase 90,832 
(15.4%) 

9 G4-GD9e sees 80,148 
(20.1%) 

1965266 meee 78,505 
(13.4%) 

TWOGB=6 Fi nsecvceavovs ere 73,134 
(14.2%) 

HOG 7268 eee 64,953 
(19.4%) 

1968-69... 58,223 
(19.1%) 


Europe 
(Exel. U.K.) 


97,916 
(27.5%) 
121,162 
(31.4%) 
63,350 
(24.8%) 


75,820 
(30.1%) 
127,210 
(41.1%) 
101,242 
(38.7%) 


101,141 
(32.0%) 


87,511 
(30.3%) 


75,602 
(27.8%) 
124,910 
(36.0%) 


104,162 
(29.4%) 
90,155 
(27.5%) 


351,711 
(59.3%) 


140,279 
(35.2%) 


297,625 
(51.0%) 


186,208 
(36.2%) 


115,246 
(34.3%) 


64,428 
(21.1%) 


Crop Years 1949-50 to 1968-69 


U.S.A. 


13,747 
(6.1%) 


21,222 
(8.8%) 


38,981 
(11.0%) 


23,140 
(6.0%) 


7,974 
(3.1%) 


5,235 
(21%) 


8,256 
(2.7%) 


7,548 
(2.9%) 


8,920 
(2.8%) 


5,012 
(1.7%) 


3,627 
(1.3%) 


3,858 
(1.1%) 


2,864 
( 8%) 


2,475 
( 8%) 


1,975 
(0.3%) 


1,048 
(0.3%) 


1,618 
(0.3%) 


748 
(0.1%) 

588 
(0.2%) 


479 
(0.2%) 


North and 
Central@ 
America 


South 


(Exel. U.S.A.) America 


(Thousands of Bushels) 


10,535 
(4.7%) 


10,555 
(4.4%) 
11,428 
(3.2%) 
8,356 
(2.2%) 
11,140 
(4.4%) 


10,712 
(43%) 
9,294 
(3.0%) 
7,028 
(2.7%) 
8,787 
(28%) 
8,291 
(29%) 


8,045 
(3.0%) 
8,288 
(2.4%) 
9,128 
(2.6%) 
8,606 
(2.6%) 
23,403 
(4.0%) 


23,705 
(6.0%) 


31,120 
(5.3%) 


25,838 
(5.0%) 


22,088 
(6.6%) 


18,757 
(6.1%) 


@Excludes seed exports and quantities lost in wreck. 


7,022 
(3.1%) 
10,396 
(43%) 
17,278 
(49%) 
25,976 
(6.7%) 


19,528 
(7.7%) 


8,685 
(3.4%) 
6,751 
(2.2%) 
6,610 
(2.5%) 
8,223 
(2.6%) 
7,234 
(2.5%) 


8,880 
(3.3%) 
6,122 
(1.8%) 

6,308 
(1.8%) 
8,556 
(2.6%) 
9,905 
(1.7%) 


12,011 
(3.0%) 
7,793 
(1.3%) 
5,570 
(1.1%) 
3,686 
(1.1%) 
3,686 
(12%) 


Africa 


9,633 
(4.3%) 


9,980 
(41%) 


12,568 
(3.5%) 


21,753 
(5.6%) 


11,297 
(44%) 


7,572 
(3.0%) 


8,200 
(2.7%) 


2,615 
(1.0%) 


2,165 
(0.7%) 


10,845 
(3.8%) 


12,644 
(4.7%) 


4,956 
(1.4%) 


8,427 
(2.4%) 


12,545 
(3.8%) 


5,823 
(1.0%) 


4,668 
(1.2%) 


3,382 


(0.6%) 


15,002 
(2.9%) 
6,051 
(18%) 
8,277 
(2.7%) 


Asia 
Middle East 


and Oceania 


24,983 
(11.1%) 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 


59,772 
(23.4%) 


42,071 
(16.7%) 


40,025 
(12:9%) 


46,319 
(17.7%) 
82,776 
(26.2%) 


69,134 
(23.9%) 


69,311 
(25.5%) 
106,727 
(30.8%) 


137,857 
(38.8%) 


115,401 
(35.3%) 


107,987 
(18.3%) 


136,423 
(34.2%) 
164,070 
(28.1%) 


208,089 
(40.5%) 


122,748 
(36.6%) 


151,313 
(49.6%) 


@Includes Newfoundland up to 1949-50. 


Source: Wheat Review Dominion Bureau of Statistics. 


Total 


225,137 
(100.0%) 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,797 
(100.0%) 


316,073 
(100.0%) 


288,914 
(100.0%) 


271,687 
(100.0%) 


346,634 
(100.0%) 


354,705 
(100. 0%), 


327,361 | 
(100. 0%) 


591,636 
(100. 0%) 


398,282 | 
(100.0%) 


584,113 | 
(100.0%) 


305,163: 
(100. 0%) 


TABLE XIII 


EXPORTS OF CANADIAN OATS @—BY SELECTED AREAS 


Crop Years 1949-50 to 1968-69 


North and 
é Central@ 
Crop United Europe America South Asia and 
Year Kingdom (Excl. U. Ie) U.S.A. (Excl. U.S.A.) America Africa Oceania 
(Thousands of Bushels) 
a = 1,945 17,089 68 24 ES 16 
= (10.2%) (39.2%) (0.4%) (0.1%) aa (0.1%) 
Oh = 4,073 30,562 55 18 _ 9 
| = (11.7%) (88.0% (0.2%) (0.1%) ae =. 
| 3) = 10,957 58,573 36 4 23 9 
| = (15.7%) (84.2% (0.1%) a = es 
2 ee 564 4,694 59,527 37 4 es 31 
(0.9%) (7.2%) (91.8%) (0.1%) if. = ee 
oe 1,542 2,383 65,878 74 2 ee 35 
| (2.2%) (3.4%) (94.2% (0.1%) + ae (0.1%) 
MOG4-B5 so... cess... 2,494 4,241 14,811 68 15 2 6 
| (11.5%) (19.6%) (68.5%) (0.3%) (0.1%) #3 = 
Jn5-56..............- 413 1,297 1,867 40 7% — oa 
| (11.4%) (35.8%) (51.5% (1.1%) (0.2%) =e ze 
ae 149 513 17,615 37 26 = = 
(0.8%) (2.8%) (96.0% (0.2%) (0.2%) ws = 
ee 3,879 399 21,581 7 9 = = 
(15.0%) (1.5%) (83.4%) (0.1%) = oes = 
WIGB-BO...............- 3,376 2,234 1,430 11 4 = = 
(47.8%) (31.7%) (20.3%) (0.2%) = 7: a 
V59-G0........:.......: 594 3,892 1,104 8 26 = = 
| (10.6%) (69.2%) (19.6%) (0.1%) (0.5%) = = 
| 1960-61................ 713 362 812 17 15 =2 — 
| (37.1%) (18.9%) (42.3%) (0.9 ie (0.8%) = — 
—_— 1,564 159 951 4 o- — 
(58.4%) (5.9%) (35.5%) (0.1%) (0.1%) = — 
BY C2-63.....0.0..-..0.. 1,592 15,916 2,496 12 2 517 50 
( 7.7%) (77.3%) (12.1%) (0.1%) = (2.5% (0.3%) 
{| 1963-64.............. 1,218 13,868 1,574 12 = 839 21 
{| ( 7.0%) (79.1%) (9.0%) (0.1%) — (4.7%) (0.1%) 
|| 1964-65............... 851 11,291 2,543 36 6 s 
| ( 5.8%) (76.7%) (17 3%) (0.2%) = as aa 
| 1965-66............. 638 13,383 1,125 22 ~ = 85 
( 4.2%) (87.7% ( 7.4%) (0.1%) = a ( 0.6%) 
i} 1966-67................ 294 2,015 1,424 2 1 = 62 
( 7.8%) (53.0%) (37.5% (0.1%) = = (1.6%) 
BOB vos cys cssenset 306 799 1,342 — = ad 684 
( 9.8%) (25.5%) (42:9%) _ = == (21.8%) 
1968-69... 139 850 928 — = 336 “ 
( 6.2%) (37.7%) (41.2%) — = (14.970) = 


@Includes Oats as grain only. 
@Includes Newfoundland up to 1949-50. 
Source: Board of Grain Commissioners for Canada. 


Total 


19,142 
(100.0%) 
34,717 
(100.0%) 
69,579 
(100.0%) 
64,857 
(100.0%) 
69,914 
(100.0%) 


21,635 
(100.0%) 
3,624 
(100.0%) 
18,340 
(100.0%) 
25,895 
(100.0%) 


7,055 
(100.0%) 


5,624 
(100.0%) 
1,919 
(100.0%) 
2,679 
(100.0%) 
20,585 
(100.0%) 
17,532 
(100.0%) 


14,727 
(100.0%) 
15,253 
(100.0%) 
3,798 
(100.0%) 
3,131 
(100.0%) 


2,253 
(100.0%) 


TABLE XIV 


EXPORTS OF CANADIAN BARLEY @—BY SELECTED AREAS 


Crop United 

Year Kingdom 
POAQES Ose cee a 

1950-5 en 160 
( 0.7%) 

IQbIeD Bierce cee 7,656 
(11.0%) 

WQS2- Dore see 16,085 
(13.5%) 

1958-04 oka 19,639 
(21.8%) 

iG ay: Coy eee enerece ce: 48,538 
(63.0%) 

1O55-DO nee 22,685 
(35.3%) 

TINGE frp rctneerenenes 32,369 
(42.1%) 

OSE te ea Serpe erce 36,748 
(48.9%) 

1958-59). 3 ccs 41,524 
(64.5%) 

VO 9=CO ieee. creees 30,137 
(52.2%) 

TOG O=GWe eres 8,686 
(20.9%) 

DOGIEO2 eet. 7,391 
(20.2%) 

LQG 2263. rr ceereereee 6,803 
(64.6%) 

1963-64.........00000. 9,546 
(23.0%) 

LWOG4=6 5: eee 9,832 
(30.0%) 

LOG 5266s acne 4,733 
(14.0%) 

UOGGHOT vases carseat 9,316 
(lesaY) 

TOG 1-68 ice. ccceeccecat 1,943 
(5.4%) 

WOGS=69)nccscerecoese 10,879 
(51.3%) 


Europe 


(Excl. U. I. U.K.) 


1,300 
(7.4%) 


115127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


5,106 
(6.6%) 


5,733 
(8.9%) 


10,726 
(14.0%) 


6,745 
(9.0%) 


6,947 
(10.8%) 


12,697 
(22.0%) 


371 
(0.9%) 


70 
(0.2%) 


415 
(3.9%) 


3,364 
(8.1%) 


3,483 
(10.7%) 


14,988 
(44.4%) 


23,325 
(43.9%) 


9,602 
(26. 6%) 


500 
(2.3%) 


@Includes Barley as grain only. 
@Includes Newfoundland up to 1949-50. 


Source: Board of Grain Commissioners for Canada. 


Crop Years 1949-50 to 1968-69 


U.S.A. 


16,202 
(92.5%) 


10,588 
(45.9%) 


10,220 
(14.6%) 


24,085 
(20.3%) 


36,921 
(41.0%) 


19,086 
(24.8%) 


28,855 
(44.9%) 


21,562 
(28.0%) 


21,457 
(28.6%) 


10,152 
(15.8%) 


13,526 
(23.5%) 


12,046 

(29.0%) 
9,726 

(26.5%) 


2,233 
(21. 2%) 


8,675 
(209%) 


7,738 
(23.6%) 


4,704 
(14. 0%) 


7,872 
(13. '9%) 
4,372 
(12.1%) 


7,677 
(36.2%) 


North and 

Central@ 

America South 
(Excl. U.S.A.) America 


(Thousands of Bushels) 


2 ae: 

4 2 
1 3 
1 2 


= 184 
= (0.3%) 


69 
(0.2%) 


184 
(0.5%) 


ee 


Africa 


Asia and 


Oceania 


21 
(0.1%) 
1,200 
(5.2%) 


15,411 
(22.0%) 


25,496 
(21.5%) 


20,044 
(22.3%) 


4,356 
(5.6%) 
7,037 
(10.9%) 
12,224 
(15.9%) 
10,175 
(13.5%) 
5,751 
(8.9%) 


1,144 
(2.0%) 
20,361 

(49.0%) 
19,284 

(52.6%) 

1,083 

(10.3%) 


19,756 
(47.6%) 


11,532 

(35.2%) 
9,132 

(27.1%) 


13,025 
(24.5%) 


19,707 
(54.6%) 

2,154 

(10.2%) 


Total 


17,523 
(100. 0%) 


23,075 
(100.0%) 


69,915 
(100.0%) 


118,857 
(100.0%) 


90,044 
(100.0%) 
77,092 


(100.0%) 


64,314 
(100. 0%) 


76,881 
(100.0%) 


75,120 
(100.0%) 


64,377 
(100. 0%) 


57,693 
(100.0%) 


41,533 
(100. ov 


36,6 
(100.0%) 


10,534 — 
(100. 0%) | 


41,526 
(100.0%) 


32,738 
(100.0%) 


33, (200 
(100.0%) 


53,121 
(100.0%) 


36,083 
ae 0%) 


1,210 © 
(100 0%) 


TABLE XV 


OVERSEAS @ CLEARANCES OF CANADIAN BULK GRAIN® BY PORT AREAS 
Crop Years 1948-49 to 1968-69 


Crop Atlantic Lakehead Pacific 
Year Coast@ St. Lawrence Direct® Churchill Coast Total 
(Thousands of Bushels) 
ARSE GM) Race ears Cae eee acre ere eae ee 34,974 99,956 — 5,314 60,696 200.940 
ME ee aes 18,139 86,524 217 5,528 62,651 173,059 
© USHER Sa SRR oe Ae ee eae nee tee 21,383 94,840 119 6,768 68,481 191,591 
ee Ne Oe 31,726 191,355 116 7,545 113,412 344154 
re eee ee de 42, 240,786 533 8,621 121,374 413,499 
105,460 784 10,981 133,972 264,027 
133,888 158 12,245 98,428 285,478 
147,750 66 12,819 113,583 319,656 
117,393 — 16,250 138,968 301,106 
122,977 532 18,451 169,555 342,445 
108,061 12,027 18,723 154,107 - 324,029 
93,514 16,919 21,838 136,755 294,262 
123,237 16,423 20,203 159,813 353,646 
128,957 15,145 19,245 180,907 366,063 
120,545 21,812 21,762 160,293 3.44 622 
le ne ol 54,475 288,576 17,526 21,680 220,746 603,003 
© TTA OS). a SRassamesee eRe, Lk Alec ieee ai 34,295 156,488 21,655 22,060 186,142 420,640 
ee een 40,207 301,567 25,867 25,077 234713 627,431 
tS A ie a eae tae 32,933 252,819 33,000 21031 229 694 569.477 
a nS 15,532 120,907 21,937 21,543 193,135 373,054 
ER Fir ese SO 21,271 82,617 12,773 22,582 187,145 326,388 
@To all countries except the U.S.A. 
@)Wheat (excluding bagged seed wheat), Oats, Barley, Rye and Flaxseed. Includes Rapeseed from 1965-66. 
@)Includes U.S.A. Ports. 
@Includes shipments from ports along Great Lakes. 
Source: Board of Grain Commissioners for Canada. 
TABLE XVI 
WHEAT PRODUCTION IN THE FOUR MAJOR EXPORTING COUNTRIES 
Crop Years 1954-55 to 1969-70 
Crop United 
Year Canada Argentina Australia States Total 
(Thousands of Bushels) 
A. TI ea Se em ae 331,981 282,560 ~ 168,610 984,846 1,767,997 
519,178 192,900 195,600 936,761 1/844 439 
....573,040 261,980 135,000 1,004,272 1,974,292 
"392,719 213,500 97,600 950,662 1'654,481 
398,077 245,000 215,100 1,461,714 2,319,891 
445,077 215,000 198,500 1,121,118 1,979,695 
518,379 154,100 273,720 1,357,272 2,303,471 
283,394 210,300 247,200 1,234,743 1,975,637 
565,554 209,300 306,910 1,093,667 2°175,431 
723,442 328) 485 327,912 1,142,013 2)521,852 
600,424 413,700 368,800 1,290,700 2,673,624 
648,917 223,400 259,700 1,326,700 2,458,717 
827,338 229,500 466,600 1,310,648 2,834,086 
592,920 268,964 277,305 1,524,300 2,663,489 
649,844 216,788 539,655 1,570,462 2,976,749 
684,276 205,765 410,000* 1,456,961 2,757,002 


@Subject to revision. 
Source: For Canada—Dominion Bureau of Statistics. 
For Argentina and Australia— 
1954-55 to 1969-70—Wheat Situation—U.S. Department of Agriculture. 
*I_W.C. Estimate. 


pa f ee 


EXPORTS OF WHEAT AND WHEAT FLOUR BY PRINCIPAL EXPORTERS 
DISTRIBUTION BY QUANTITY AND PERCENTAGE OF WORLD TRADE 


TABLE XVII 


July-June Crop Years 1949-50 to 1968-69 


Crop ‘ 
Year Argentina 
ML OQAOES ee Bosca soe Oe crest ee eee 87 
(10.5%) 

LOH OS5 vcd ieee 103 
(10.9%) 

OR a5 Daees cc tum Mercere ce 2 Pann emer 30 
( 2.8%) 

RQ BOE Se rent eM, see ee era cence 29 
( 3.0%) 

NQ53=DALM, ac.ccss cee ee ee 110 
(12.6%) 

SAS ire k coc iea eee ites seeveser xo ene 132 
(13.6%) 

TIGRIS Sr rer Rae, ORS: eae ee ae 112 
(10.1%) 

UO Sao eee es Pa Re mere es Sk sh 99 
( 7.6%) 

CVs ie ae wa en OU eo ee ee nae 78 
( 6.5%) 

LOGS 5 O eee, ns eine See coe eee 103 
( 7.8%) 

1959: GOl ence ite nut eee en ae 78 
( 5.7%) 

TOGOSOUs Seater uvmur mentee enero eee eee 71 
( 4.5%) 

g LOG) XG RR are ane a Rea ty Fy tyre secre emer Aap OLR a 86 
( 4.9%) 

LO G22 OB eee ieee coerce ree 66 
( ZEA) 

LOG S264 scent eee ee ee 102 
( 4.9%) 

LQGACOD eee anee ree een eee snr eee 163 
( 8.7%) 

WO GH OO Ree core tree pene eee Take, 292 
(12.7%) 

DOG Gift ccc: res Beto ee ees ences esate 112 
€ 5.4%) 

LO GWE OS eee sack tees eee cee ene 50 
C279) 

TO GS-O9 Gi seks ee vipetneder eee te erie eee 98 
( 6.0%) 


@Subject to revision. 


Source: Canada—Dominion Bureau of Statistics Wheat Review. 


Others— 


1949-50—1962-63—Wheat Situation; Foreign Agricultural Service, United States Department of Agriculture. | 


1963-64— 1968-69—World Wheat Statistics, International Wheat Council, and Annual Review of World 
Grain Situations, International Wheat Council. 


Australia 


114 
(13.8%) 


127 
(13. 4 
( 9.3%) 
99 
(10.1%) 
71 
( 8.2%) 
93 
( 9.6%) 
102 
( 9.2%) 
126 
( 9.6%) 
62 
( 5.2%) 
75 
( 5.7%) 
122 
( 9.0%) 
183 
(11.6%) 
232 
(13.2%) 


182 
(11.3%) 


287 
(13.9%) 
238 
(12.7%) 
209 
( 9.1%) 
257 
(12.4%) 
258 
(13.8%) 


205 
(12.5%) 


Canada 


United 
States 


(Millions of Bushels) 


232 
(28.1%) 


226 
(24.0%) 


345 
(32.4%) 


384 
(39.2%) 


278 
(32.0%) 


253 
(26.1%) 
304 
(27.4%) 
270 
(20.6%) 
317 
(26.6%) 
300 
(22.8%) 
280 


(20.6%) 


342 
(21.7%) 


365 
(20.8%) 

330 
(20.5%) 


552 
(26.7%) 


438 


(23.3%) 


547 
(23.8%) 


545 
(26.3%) 

336 
(17.9%) 


306 
(18.6%) 


299 
(36.2%) 


366 
(38.9%) 


475 
(44.7%) 


317 
(32.4%) 

217 
(25.0%) 


274 
(28.1%) 


346 
(31.2%) 


549 
(41.9%) 


402 
(33.87%) 


442 
(33.6%) 


509 
(37.5%) 


661 
(41.9%) 


718 
(40.9%) 


638 
(39.7%) 


849 
(41.0%) 


720 
(38.2%) 


860 
(37.4%) 


742 
(35.9%) 

753 
(40.1%) 


552 
(33.6%) 


Others 


94 
(11.4%) 


120 
(12.7%) 


115 
(10.8%) 


150 
(15.3%) 


193 
(22.2%) 
219 
(22.6%) 
246 
(22.1%) 
267 
(20.3%) 
332 
(27.9%) 
396 
(30.1%) 
370 
(27.2%) 
320 
(20.3%) 
356 
(20.2%) 
392 
(24.4%) 
280 
(13.5%) 
322 
(17.1%) 
390 
(17.0%) 
413 
(20.0%) 
479 
(25.5%) 


482 
(29.3%) 


World 
Total 


826 
(100.0%) 


942 
(100.0%) 
1,064 
(100.0%) 
979 
(100.0%) 
869 
(100.0%) 
971 
(100.0%) 
1,110 
(100.0%) 
(100°0%) 
1,191 
(100.0%) 
1,316 
(100.0%) 


1,359 
(100.0%) 


1,577 © 
(100.0%) 
1,757 
(100.0%) 
1,608 
(100.0%) 


2,070 
(100.0%) 


1,881 
(100.0%) 
2,298 
(100.0%) 
2,069 
(100.0%) 
1,876 — 
(100.0%) 


1,643. 
(100.0%) 


TABLE XVIII 


WHEAT ACREAGE IN SELECTED COUNTRIES 
1960 to 1969 


f Germany 
Belgium France (West) India Italy 
(Thousand Acres) 
- cocy CDRSE coe ee EEEET toe URS EP EEC rk See EE 498 10,769 3,429 32,542 11,300 
BP a Need, st ATR nso onthe ogc ee 510 9,876 3,435 32,047 10,738 
- cota EAE aint eR RN SRSA Nt 522 11,294 3,245 33,410 11,257 
OI eres e MO seo Ws she daetusecezu Steet csioeeees 493 9,513 3,400 33,748 10,859 
i cae Poe rea ep Oe 533 10,843 3,560 33,349 10,892 
rs coP eB Pee COE a PEE Ceres CR On 562 11,171 3,489 33,260 10,602 
«SERED On Seo EeePC CP is NA RE 525 9,865 3,431 31,624 10,561 
pice nt SECURE EDO oe OER HEE Eee ee 492 9,721 3,495 31,172 9,913 
“amc RE ROEDER AEE AR RRC EE EDS TARE PE 502 10,054 3,618 36,860 10,564 
eh ee Fae so I eo oe 497 9,995 3,709 35,830 10,386 
United 
Netherlands Sweden Switzerland Turkey Kingdom 
(Thousand Acres) 
ail} 836 258 15,600 2,101 
304 679 272 15,500 1,827 
328 776 266 16,000 2,256 
312 605 250 17,500 1,929 
374 667 251 17,600 2,206 
392 684 259 17,600 2,535 
366 472 259 17,700 2,238 
381 628 255 17,800 2'305 
378 605 245 20,015 2,416 
384 652 240 20,509 2,058 
@Preliminary. 
Source: Wheat Situation, November, 1969. United States Department of Agriculture. 
TABLE XIX 
WHEAT PRODUCTION IN SELECTED COUNTRIES 
1960 to 1969 
Germany 
Belgium France (West) India Italy 
(Thousand Bushels) 
405,000 181,750 376,700 250,000 
351,800 148,000 403,900 305,000 
509,040 168,000 442,350 348,950 
376,580 177,918 397,890 298,606 
508,446 190,500 362,300 315,342 
542,300 159,700 451,600 359,200 
415,100 166,500 393,900 345,600 
528,500 213,800 423,600 351,400 
549,135 227,137 608,770 352,372 
538,993 220,462 661,387 330,693 
United 
Sweden Switzerland Turkey Kingdom 
(Thousand Bushels) 
ons a Rata aecco hie tear ee ee 30,260 12,750 260,000 112,000 
+ ce SSSR a =A Eee 29,840 10,900 225,000 96,100 
_ are pagel bea eUSEEG oe SMe 32,030 14,990 250,000 146,010 
“200 oo A EREGA RE RREC ECSU OS- Eo 23,394 10,550 290,000 111,925 
Bac cae ga ee oe iw steer cacdueanenentasee ves: 39,095 13,705 257,000 135,855 
-09 ceo RRC obo Sco ee 38,100 12,700 273,000 153,300 
ere sc tuantisartsetaeie 21,100 11,800 301,300 130,500 
gy greenest ckeednavtneanen ean 41,500 15,900 330,700 143,700 
rn serena vues <avbatan ssi suvs sexs icscvenieeteasies 38,912 14,955 308,647 131,211 
on er ae 26,639 34,649 13,522 315,996 122,835 


Not available. 


ONot availa 
@) : 
ource: Wheat Situation, November, 1969. United States Department of Agriculture. 


U.S.S.R. 


148,500 
155,000 
166,500 
160,000 
167,800 
173,500 
173,000 
165,500 
166,128 
163,827 


Crop Belgium / 
Year Luxembourg 
NO 45D marca eeeeretee co toeces 25,096 
HOD D2 O sateen ce Aerts codes nees 17,527 
NGS Geis seccsstercoas see deaes aot 18,482 
BO DD Sireea es ere Se re ens 15,763 
POR S-5 Oe erase 18,078 
1959-6 OMS cscs eee 14,955 
NO GOLGI Aare eee eaten cre 17,710 
MG GUSG Deters ree ees er ee coarse 17,821 
HOG OEES so, | teeta oe ee: 13,081 
TASS (GY acct RS 20,687 
NOGARO 5s yeaeeie. Bei astra sseoees 15,653 
NOG 5=O6sris nc. Meee nee 20,282 
MG GeO ecreeteocs aaa eee ese: Cortes 19,327 
LOG TEOS ©) mee ee tener ecpeecereces” 19,878 
1OGS-09@) Oe eee ee ees: 17,012 
Crop Republic 
Year of Korea 
1 SARS Dike weenie nie Seer 2,168 
MO SSD Oi aeter rte eee re tear 4,409 
MOB GED ee: ceicssttenscte eet e eos 15,432 
TRUS VC Sie space ctenrcaree ae cnercenret pacer 15,432 
NOS S259 sais. acer rors 11,097 
U9 OE GONE recace: eee cone 12,052 
OC ee | a a 10,986 
LO G62 ens Seara. terac ss cites 10,692 
LOGQ=OSe ee ene ae 33,547 
TORSO M ee otc eter ak 27,852 
Ma a ie ee 19,401 
LOGE OONG a wee eee see 22,046 
LOG G= Geren totes ae ences 24,030 
LOGTAGS@) A corre eect eee 32,518 
19GS=69,0) G)) creer ee 55,630 


@July-June crop year. 
@Subject to revision. 


Brazil 


59,378 
62,464 
57,063 
46,040 
75,251 


65,183 
73,892 
83,886 
88,258 
70,180 


84,217 
81,755 
96,893 
91,308 
89,728 


Netherlands 


30,020 
33,437 
33,878 
37,589 
44,570 


40,896 
34,539 
49,971 
19,989 
29,211 


26,088 
27,190 
22,450 
34,613 
42,623 


TABLE XX 


IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES 
FROM ALL SOURCES 


Crop Year @ 1954-55 to 1968-69 


France 


8,047 
16,939 
65,881 

9,406 
20,172 


12,052 
14,734 
13,228 
21,899 
28,256 


26,051 
27,484 
25,243 
16,902 
17,857 


Philippines 


10,435 
10,288 
12,677 
14,293 
12,860 


12,419 
10,471 
12,309 
13,705 
16,424 


16,535 
17,968 
18,041 
21,679 
22,965 


Germany 
(West) 


(Thousand Bushels) 
106,006 
93,880 
117,984 
96,232 
89,324 


76,941 
80,983 
129,154 
68,711 
69,409 


54,528 
59,635 
56,989 
67,425 
34,429 


Switzerland 


(Thousand Bushels) 
13,705 


9,921 
21,421 
13,485 
11,942 


13,558 
11,464 
16,351 
15,579 
12,162 


13,779 
18,445 
14,146 
14,587 
19,548 


@®For 1968-69 quantities represent total exports to these specified countries. 
Sources: 1954-55 to 1967-68 International Wheat Council—World Wheat Statistics. 


1968-69 International Wheat Council—Record of Operations Under the International Wheat Agreement. 


ae fy Se 


India 


20,135 
10,545 
75,949 

111,003 

128,199 


131,653 
140,581 
105,528 
142,419 
157,116 


210,946 
280,906 
233,102 
246,183 
119,050 


Turkey 


6,246 
3,454 
11,170 
11,538 
1,102 


2,499 

9,664. 
44,350 
24,582 
15,322 


10,398 
15,432 
8,672 
1,653 
18,004 


Republic 


2181 
17,857 
24,104 
38,838 
53,242 


47,657 
36,523 
62,795 
63,236 
70,144 


70,438 
70,879 
91,786 

102,221 
96,526 


Japan 


72,018 
83,408 
87,928 
89,544 
90,279 


94,248 
104,132 
101,890 

97,848 
143,999 


130,293 
130,550 
156,528 
148,004 
159,798 


United 


Kingdom 


188,899 
193,051 
183,572 
187,834 
194,742 


164,208 
173,100 
172,401 
156,455 
169,205 


153,956 
171,373 
153,442 
149,804 
164,134 | 


TABLE XXI 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 1 NORTHERN WHEAT 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR OR VANCOUVER 


Pool Account Years 1947-48 to 1968-69 


Pool Initial Adjustment Interim Final Total 


Account Payment Payment Payment Payment@ Realized PriceG 
(Dollars per Bushel) 

1 ae a ee eee 1.35 40 - 084 1.834 
Me feos 0 ee wnctinanncatere 1.55 20 i 084 1.834 
| TAG IND) ce ae ee ee ae i ae eae a Weike -- — O84 1.834 
OLE aa ee re 1.40 20 = 258 1.858 
a: ee Se ee 1.40 20 = 236 1.836 
ie Ricco: goede 1.40 20 12 099 1.819 
a Meno tenisininndn! 1.40 — 10 064 1.564 
No sractesntteesclesen 1.40 = 10 151 1.651 
BG occ case ccc esesecsoceesnvviesecasetctnssetsries. 1.40 _ 10 109 1.609 
| MN 8a csciishvvssvdsnssnssnnses 1.40 _ 10 088 1.588 
| 9° 1.40 = 10 121 1.621 
I Fg oT, Pe eco sycvucodseeeeTeveschsseoss 1.40 — 10 096 1.596 
| EL eee 1.40 2 10 .090 1.590 
ress aspseesstccetsbeienerhennttoh 1.40 —- 10 295 1.795 
2, IGE eer ee 1.40 10 — 410 1.910 
OS a 1.50 — = 374 1.874 
(eer 1.50 — =a ATA 1.974 
he 1.50 = — 387 1.887 
MG ccco osc cceschavssccc ee seecsesessssscrseasseess 1.50 -- = A97 1.997 
rec E eines ccencont 1.50 — = 487 1.987 
| ye ieosaaleacincstnsetdons 1.70 — A 114 1,814 
i) 1.70 — = os at 

@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 


@Pool account not closed out at date of report. 


TABLE XXII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 2 CANADA WESTERN 
OATS BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Pool Account Years 1957-58 to 1968-69 


Pool Initial Final Final 

Account Payment Payment@ Realized Price® 
(Cents per Bushel) 

ES FG atc eer oe on eee crise scsticcinnon ARPA BCNNIce wowob oh Nah oaR ADS Sotids 60 7.4 67.4 
IO S550 ee eee eB ie RR ar a Ge Ure Renee van nag niaarieb noe: eobbe cteeaiol 60 9.5 69.5 
E48 55.2 a 0 isa ac PO RU RR Ae oad eobck Adar pho Lead nace nansaeeanunnss 60 wes Wiel 
POG OHCs ac cas docssseivsssevcnccchincminbe vacua uncnedsebacnes see cnsewde Abed foes ceaeeaae sie keeeeetsee ee 60 14.2 74.2 
VO GTEC DSc staicresanenan candensdteaeserucaretenceeacehetameme ececeeu manasa eemenen renee 60 V7e2 12 
VQG 226 Be docs cveds sd cewveveone roe renancs a anennneeensokieeeeseuntiae o-nopseOe sue eee rena tones \rase eerste 60 11.8 71.8 
TOG BOF Ed sec rns vei sssineawa vba de Menton stitce cece ds a leis siee tenants esrodke Oat seas eee ESE ere ernee ee 60 9.2 69.2 
0 9 6 5) ee eee AP Nor BP ER orca amor aera eoriaca ave doendaadein near can 60 17.2 70.2 
BRST G 5 0 0) sen eer ene er ne Re eRe oa Reni Rear tert jnn aschiiidre aatasress danore 60 24.5 84.5 
OG GEO Car areata ects Re eves eeener icin hicite Death aeduhaeae asec eek ee reat seen eee ee eee 60 23.4 83.4 
UO BS etecctauiahs sucwcwasnbs erin s05 sane sucbecessubenceaceuseans eacncs athuaieleine eee paneer mane eee 65 N25) 82.5 
IAS] OSS 619 1G) ieee Abe RA SR RE opener RR Ba ene ere ne rn ae hasten seth opasdadsdoua: 65 = = 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@Pool account not closed out at date of report. 


TABLE XXIII 


SCHEDULE OF CANADIAN WHEAT BOARD PAYMENTS FOR No. 3 CANADA WESTERN 
6-ROW BARLEY BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Pool Account Years 1957-58 to 1968-69 


Pool Initial Final Final 

Account Payment Payment@ Realized Price@ 
(Cents per Bushel) 

MACOS (IS ah se PR RRM E CeeL oo oe RE a MI Yar 2 Russe ee R ksh, 96 7.3 103.3 
Mes ee) Meter ste (STi REN nan we lew an ie Sto tee send oo eR ce ce ee 96 4.7 100.7 
SOG Oa Me ee Ee eg 84 By eaady hdc da sade deere nities toe ee 96 2.2 98.2 
LI (i=) | as Sa ene ar EAE Or RERENM at Pee cleric eet 96 8.5 104.5 
MOEA eek te Anke eck Ceres ubee Ror oas saa tind ooh ne SRG oe na eee Ee eee 96 32.0 128.0 
L052 1 BM eae ah a OM AR ROME ERS OR RS SUN PY it, EN, 96 17.2 113.2 
MD FA cee kook cae Scots nbian teh eet Grek Arun ve. ac dal mat acne ede Rae 96 21.8 117.8 
SIGE Cs a ee ene Sen er PORE MO Mince Ande: eet res Cc 96 30.0 126.0 
LLODA 0 SS ene Eee et TNR or A 96 32.6 128.6 
OO Odie i soso ohcschlcbtino2 Resa ASA el Din sxe ORR ac 96 33.4 129.4 
DTG Tee OS oe tsa oth oye eo tabs oe ooh coe is esau Gos aS eee eee Oe 106 4.2 110.2 
MOOS OOO a sees te nica he aed: Neon Der ct, anne ok ONL se, ye ee 106 = i 


@Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. Levy. 
@Pool account not closed out at date of report. 
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Crop Year 


| 


MN a ceca cere es conensseatens eines 


1968-69 Monthly Averages 


ING@VEIMDCRS. 4 ocecceeccceeccaees 
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TABLE XXIV 


ANNUAL AVERAGES OF CANADIAN WHEAT BOARD SELLING QUOTATIONS 
BASIS IN STORE FORT WILLIAM/PORT ARTHUR 


Crop Years 1959-60 to 1968-69 


WHEAT OATS 
2 Nor. 3 Nor. 4 Nor. 2¢C.W. Dur. 2C.W. 


BARLEY 


3C.W. 


6 Row 


(Dollars per Bushe]) 


1.6254 1.5554 1.5014 1.713; 8214 
1.633% 1.613 1.58 1.8614 81 
188 1.8674 1.81% 3.4214 96 


1.9514 1.9354 1.8714 2.5614 8134 
2.003% 1.9714 1.903¢ 2.1634 785% 
1.9534 1.9054 1.8454 1.9414 83 

1.9634 1.8814 1.8314 1.9754 8934 
2.0834 2.053% 2.0014 2,23 925% 
1.927% 1.915¢ 1.8734 2.117% 9514 


1.90 1.8714 1.803% 2.13 8514 


1954 194% 190144 2.04% 90% 


1.9614 1.9474 1.90 2.0414 9014 
1.9274 1.9114 1.8534 2.09 9014 
1.913% 1.90 18234 2,12 874 
1.92 1.905 1.8114 2.12% 88 

1.917% 1.9014 1.8114 2.12 8914 


1.9214 1.9074 1.7854 2.123% 8834 
1.891% 1.8614 1.7654 2.17% 8314 
1.8454 1.8014 1.751%  —-2.185 84 
1.8434 1.8034 1.7514 2.1834 83 
1.8514 1.807% 1.7534 2.19% 7834 


1.8514 1.7814 1.731% 2.1434 wale 
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TABLE XXV 


SCHEDULE OF TOTAL NUMBER OF CANADIAN WHEAT BOARD 
DELIVERY PERMITS ISSUED TO PRODUCERS 


Crop Years 1944-45 to 1968-69 


oe Manitoba Saskatchewan British Columbia Total 

QUAEAD fale oes call daca: Ron Geo eee 40,680 115,145 T3070 229,400: 
1 O45 AG icc ete ye eT A cee ee 39,647 111,531 72,859 224,037 
TOAGENTR cic Meta cic A gt RENE ee 41,454 114,941 76,835 233,230: 
QP TEI SE ccs ROA tin Oe ee a ee 41,541 116,490 77,308 235,339 
LOA SERO:  2ec 8 RU xc Org Ae 40,719 114,237 73,637 228,593. 
TAGES On. ue th be eg: ce eee Rene eee 42,257 113,661 74,289 230,207 
8s ne ee Ne een Om MM ae 42,606 116,820 75,303 234,729 
IKCTa Seem ne ee ae ane lee eel dees PN MURS Se 43,227 114,459 73,342 231,028. 
1S) eee eer oe Madmen ERE Bt | 44,450 117,335 78,806 240,591 
LORS SL) terse ate ot ic ee 44,701 117,240 79,312 241, 253- 
TO iirc erth bacon Oe: © ee Rec ieee ieee, 42,781 112,964 74,563 230,308: 
1 O55 56. iciin ss ieee en eee tc, Cacao ee 39,964 111,665 76,541 228,170 
1 OSGES Ths vi: escola. ee ee 43,120 110,872 76,862 230,854 
1 OS Ten Bas: cae Mente tern de Oe ee 42,414 108,902 75,000 226,316 
1K) Re UR a NER Ee ewer em: 43,242 107,128 79,474 229,844 
TORO SG Get cree pe oe oe ee Srnec eee 41,960 105,621 LTS 225,204 
LD TOS) Ree eT Oe ae oe CS EST 42,124 104,384 77,917 294,425 
TOG IEG 25 cern tersa ee sees seh eee eee 41,888 103,795 77,991 223,674 
DDG 23 Asc rias cha Rote toe eee eee 41,352 102,420 77,366 221,138 
DOGS SOA 52500 cai Nee ee 39,471 100,202 75,206 214,87 | 
ROGAAD 2 Gun pice Rain ae a ee eee 39,027 98,028 73,888 210,943 
1O65-GOe sees Ree A terre Winter a 38,013 95,541 71,632 205,18 

DOGG 2G Ta cect Pande crs ee RRR, NO i 36,258 92,302 69,494 198,054 
TOR FEC Sic sass, «SR ile 35,107 89,761 67,189 192,057 
LOGS OOK. ete etn ee the eo ea ee 35,332 88,304 66,970 190,60 | 
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Supplementary Report of the Canadian W heat Board 
on the 
1968-69 Pool Accounts — Wheat, Oats and Barley 


Winnipeg, Canada, 
September 30, 1970. 


THE HONOURABLE OTTO E. LANG, 
Minister of Manpower and Immigration, 
Ottawa, Canada. 


Sir: 

The Annual Report of The Canadian Wheat Board for 1968-69 included financial statements relevant to 
the operations of the 1968-69 Wheat, Oats and Barley Accounts for the period from August 1, 1968 to July 31, 
1969. The 1968-69 Pool Account—Wheat was closed as at June 30, 1970; the 1968-69 Pool Account—Oats 
was closed as at March 13, 1970; and the 1968-69 Pool Account—Barley was closed as at February 13, 1970. 
We submit herewith the final operating statements applicable to these Pools and comments relevant to sales 
from the end of the 1968-69 crop year to the close of the selling periods of the respective Pool Accounts. 


1968-69 Pool Account—Wheat 
1. General Comments 


The Annual Report of The Canadian Wheat 
Board for 1968-69 outlined information in regard to 
marketing conditions for the first five months of 
the selling period of the 1968-69 Pool. The com- 
ments which follow cover the period from August 1, 
1969 to the close of the Pool on June 30, 1970. 


One of the most significant factors in the world 
wheat picture during the last eleven months of the 
selling period of the 1968-69 Pool was the large 
wheat stocks carried over from the previous crop 
year. The United States Department of Agriculture 
estimated total wheat stocks as at June 30, 1969 in 
the four major exporting countries, the United 
States, Canada, Australia and Argentina, at 2.2 
billion bushels at the close of the 1968-69 crop year. 
Canada’s carryover as at July 31, 1969 reached a 
record of 851 million bushels. 


A second important factor which had a significant 
bearing on the international trade in wheat during 
this period was the large world wheat crop harvested 
in 1969. World wheat production in 1969 was 
estimated at 10.7 billion bushels. Though this total 
is .6 billion below the 1968 production, it was the 
fourth consecutive world wheat crop in excess of 
10 billion bushels. 


Table 1 shows world wheat production in 1969, 
by continental areas, as compared with 1968. 


TABLE 1 
WorLD WHEAT PRODUCTION IN 1968 AND 1969, 
By AREAS 


Geographic Areas 1968-69 1969-70 Change 


—aynillion bushels 


North America 2, 2293 2,218 (75 
South America........ 312 366 54 
Europe—Western 1,752 1,663 89 

Eastern 934 948 14 

U.S.S.R. 2 815 2,396 119 
Africa 292 261 31 
Asia 2,360 2,457 97 
Oceania...... 560 416 144 
TOTAL 11,318 10,725 593 


Source: U.S.D.A., World Agricultural Production and Trade, 
(Washington F.A.S8., March, 1970), pp 8 and 9. The 
data are subject to revision. 


The largest decreases in production by geographic 
area, occurred in the U.S.S.R., where production in 
1969 was 419 million bushels less than a year earlier; 
in Oceania, where wheat production was 144 million 
bushels below the 1968 level principally because of 
reduced production in Australia; and in Western 
Europe where the wheat crop in 1969 was 89 million 
bushels less than the 1968 production, as practically 
all countries in this area had a somewhat smaller 
wheat crop. Production in North America in 1969 
was down 75 million bushels below the previous 
year’s crop, as increased production in Canada was 


ak, tS 


more than offset by a smaller harvest in the U.S.A. 
In Africa the decrease in Morocco’s wheat production 
accounted for the major portion of the reduction of 
31 million bushels recorded for this area. 

Wheat production in Asia was 97 million bushels 
greater than in 1968 as larger crops in India, Pakistan 
and China in 1969 more than offset reduced pro- 
duction in other Asian countries. Though Argentine 
production increased in 1969, this country still had 
to import wheat to meet its requirements. Brazil’s 
wheat production was also larger than a year earlier. 
The increased production in the latter two countries 
accounted for the rise of 54 million bushels in South 
America’s production. Production in Eastern Europe 
in total in 1969 was relatively close to the level of 
a year earlier. 

Canadian wheat production in 1969 totalled 684.3 
million bushels. This production, combined with 
the carryover from the previous crop year, gave 
Canada a record wheat supply of 1,536 million 
bushels, 221 million bushels greater than the supply 
for the 1967-68 crop year. The 1969 prairie wheat 
crop was in the main, high in grade. The Board of 
Grain Commissioners estimated that over 80 per 
cent of the 1969 wheat production would grade 
No. 3 Northern or higher. Substantial carryover 
supplies of the lower grades, together with the high 
grade crop harvested in 1969, provided Canada with 
a wide variety of grades. 

Table 2 shows Canadian exports of wheat and 
flour for the period, March 1, 1969 to June 30, 1970, 
with a comparison for the corresponding months of 
a year earlier. It should be noted that neither 
period is a crop year period. The statistics should 
therefore not be viewed other than for purposes of 
information relating to the selling period of the Pool 
Account under review. 


TABLE 2 


WHEAT AND FLour Exports, By Monts, SELLING 
PERIOD OF THE 1968-69 Poot AccouNT—WHEAT 
With COMPARISON FOR CORRESPONDING 
Monrus or A YEAR HARLIER 


March 1, 1968 March 1, 1969 
to 
June 30, 1970 


to 
June 30, 1969 


Month 

million bushels—— 
INT Am COV tee scaeetn as sc sar ae 24,2 22.8 
PACD peer ere er eens a te 28.7 11.4 
Ia artes, ane t kath, eens 44.4 Bes 
AAUDIVsIes Spare hee meme ee 42.1 25.8 
ily eer aes eee een tie 43.9 29.7 
i RUPATTS a ao OEE le ee eee eR OD 15.4 
Heptemberwant. see eee S22 2222, 
Octoberae tects oe 28.4 Dale 
HNOVEMIDER: situ. chase as eee 25.7 24.8 
Wecember eee 17.8 24.8 
Viamuany cee. Ace. ee ers 20.1 28.9 
IRQ nencieder Sccccrcenmerancs Clee 20.9 
March RS nhOO REECE ee ee 22.8 PAM 
JANG) el lac cio ene Ue Ne 11.4 36.80 
May were ee ed 31.8 38.1@ 
Une een tee ee, AREL che 25.8 43.1@ 
BIRO TAM ae aeeeesaseesctiscait nic cereneec dt 459.3 422.7 


@Preliminary, flour exports subject to revision. 
Source: Dominion Bureau of Statistics, The Wheat Review. 


2. Receipts and Disposition 

RECEIPTS 

Receipts of wheat in the 1968-69 Pool were 
645,468,241 bushels.@ This total included 
423,489,424 bushels delivered by producers between 
August 1, 1968 and July 31, 1969; an additional ° 
907,872 bushels acquired from other than producers, 
and 221,070,945 bushels transferred from the 1967-68 
Pool to the 1968-69 Pool as at February 28, 1969. 


DISPOSITION OF STOCKS 

The disposition of stocks of wheat in the 1968-69 
Pool, including completed sales, weight losses in 
transit and in drying, and stocks transferred from 
the 1968-69 Pool to the 1969-70 Pool as at June 30, 
1970 is shown in Table 3. 


TABLE 3 
DISPOSITION OF 1968-69 WueEaT Srocks 

Disposition Bushels 
DOMESt Ce) SA leSs wer hRy. cc tiee erat dee Re 100,724,374 
Export sales on a Class Il basis. ..c.ce eee 190,526,741 
Export sales under terms of the International 

GrainseNoncemen trate me eee ea seen ene eee 222,922,076 
HN ROY NG Spite VAIO): Stag te Met iS shed ers dniah dibedch secon coe epaneaebeRTAHe 514,173,191 
Weight losses in transit ants THO GUAM NOES. cscomaeowa cose 6,216,255 
Transfer to the 1969-70 Pool Account _Wheat.....125/078°795 
ROTA cites tree ee Sanus eee ee 645,468,241 


Priced open sales contracts and unsold stocks in 
the Pool as at June 30, 1970 were transferred to the 
1969-70 Pool Account. The transfer was authorized 
by Order-in-Council P.C. 1970-1665, dated Septem- 
ber 23, 1970. 

Table 4 shows the principal grades of wheat 
transferred to the 1969-70 Pool Account as at 
June 30, 1970. 

TABLE 4 


Stocks oF WHEAT, BY GRADE, TRANSFERRED 
FROM THE 1968-69 Poot AccoUNT TO THE 
1969-70 Poot AccOUNT, AS AT 
JUNE 30, 1970 


Grade (Including toughs and damps) Bushels 


INomIeManitolbar Northern ees se aeeeneee eee 74,663,088 
Now 2s MiamitobaeNorthenrmenene eres ... 138,526,422 
INogS) Manitoba Northerner enema rete . 16,918,984 


NOM sMamitobae Northen ae eeerte terre meet arene 8,315,481 
No} 5 Wiheate cee ein: See ener cen 3,432,043 
Nios Gr Wheat enh 04, EE Se ee ER ee eae 4,950,108 
Bleed Wiha een kee some Meco eee aera neers 2,182,973 
Nos. 1 to 4 Canada Western Garnet...............:068 314,730 
Nos. 1 to 4 Alberta Red Winter............::5..:.::cceees 519,696 
Qtheriorvades.. oa et 4 core ne eee 255,270 
TOTALS. | ee he eee Oa Pree ete eee eee 125,078,795 


Stocks covered by open sales contracts were | 
transferred to the 1969-70 Pool at contract prices. 
Remaining unsold stocks were transferred to the 
1969-70 Pool at the Board’s quoted prices as at the 


@Total receipts are adjusted upwards by 234,604 bushels 
as compared with receipts shown in Exhibit II, pages 44 
and 45 of the Annual Report of The Canadian Wheat 
Board for 1968-69. 


==> 


close of business on June 30, 1970. Carrying 
charges subsequent to the date of transfer were 
fully provided for from funds allocated to the 
1969-70 Pool under the Temporary Wheat Reserve 
Act. 


3. Board Asking Prices (Excluding 
Durum Wheat) 


The selling operations in respect to the 1968-69 
Pool covered a period of sixteen months, extending 
from March 1, 1969 to June 30, 1970. The Board 
announced separate daily asking prices for wheat, 
(a) in store Thunder Bay, (b) in store Pacific Ports, 
(c) in store Churchill, (d) ¢.1.f. St. Lawrence ports, 
and (e) ¢.1.f. Atlantic ports. 

From March 1, 1969 to July 31, 1969 the Board, 
by regulation of the Governor-in-Council, was re- 
quired to sell wheat in the domestic market at the 


same price as it sold wheat for export. Effective 
August 1, 1969 the Government introduced a two- 
price system for Canadian wheat and the Board, by 
regulation of the Governor-in-Council, was required 
to sell wheat for domestic human consumption on 
the basis of $1.9514 per bushel for No. 1 Northern 
basis in store Thunder Bay. The domestic price 
for No. 1 Northern was established by Order-in- 
Council P.C. 1969-2141 dated November 5, 1969. 
Price spreads for grades other than No. 1 Northern 
in the domestic market, were the same as the price 
spread for the corresponding giade under No. 1 
Northern in the export market. 

Table 5 shows monthly average Board asking 
prices for No. 1 Northern Wheat basis in store 
Thunder Bay, Pacific ports and Churchill, and c.i.f. 
St. Lawrence ports for the selling period of the 
1968-69 Pool. 


TABLE 5 
Montuity AVERAGE WHEAT Boarp AskInc Prices ror No. 1 NorTHERN 


FOR THE SELLING PERIOD OF THE 1968-69 Poot 


In Store On Ae 
In Store Pacifie In Store St. Lawrence 
Month Thunder Bay Ports Churchill Ports 
cents per bushel—— 

“Nleeineln, TGTQ OTS: 6 ae de5 oe neces becece ta Pe ate Ree ete ee eee 19334 19814 19434 20714 
April... 1897< 1977% 1927 2033 
RHE gee er ee i tint Cake ak Rk maces 19014 198 191% 20334 
eet ae NE ee come 19034 19814 1903, 20414 
July... 19016 19814 1901¢ 2035% 
August eee See sr Leinsee ts oust iarsg nce) LOOUS 19014 18554 19914 
ts Pe Mis ries NOR liane ance vincnage 183% 18414 183% 197 
XG) 6X5 eee EER POTN see aie gecsarenc tenis AA ance trie eaOe iepsethokece alee Q 1833 { 18334 196% 
RE ee Pe eR cctitinccanicsiomar sinh vvnseoguercnec ,1S2R 18334 182%% 1963 
REN ee cece ns Ole yep Rages vito teessov acvenae LOLI 183 C 1955% 
gory tar mak fi coche es yuconnysnegentsawvavew here , 181% 18234 1833 1953< 
(SE 8 9 uk RRR i ee nt, ee 182 18134 183% 1954 
UN AT ER A Sone hcou scsi ce doavnitee tess vrs ine 18134 18034 18314 19514 
April. 1791 1803 1813 1933 
May 179% 18014 1813 193% 
Te a a eee eee eC 174% 173% 1755% 18754 


@Not quoted from December 1, 1969 to January 18, 1970. 


Canadian Wheat Board asking prices for wheat 
were near the International Grains Arrangement 
minimum on March 1, 1969, the beginning of the 
period under review. However, as other countries 
were breaking the I.G.A. floor price and, as ex- 
_ plained on page 12 of The Canadian Wheat Board 
_ Annual Report for the 1968-69 crop year, the Board 
_ was forced to remain competitive in the international 
_ market and consequently reduced Canadian Wheat 
prices below the established minimum for the I.G.A. 
This trend continued throughout the period with 
prices dropping from the monthly average price in 
- March 1969 of $1.9334 to the monthly average price 
_ of $1.797% in May 1970. A final major adjustment 
took place in early June when the Federal Govern- 
ment freed the Canadian dollar and there was a 
sharp increase in the value of the Canadian dollar 
‘relative to the U.S. dollar. This action made it 
necessary for the Board to reduce prices by 6%4 


cents per bushel to maintain Canada’s competitive 
position in export markets. 

As explained on page 13 of The Canadian Wheat 
Board Annual Report, the spreads under No. 1 
Northern for other grades of wheat widened during 
the March-July, 1969 period. The spreads between 
the lower grades and Nos. 1 and 2 Northern con- 
tinued to widen during the August-December, 1969 
period as it was necessary for the Board to lower the 
prices for these grades to remain competitive in the 
export market. With an increased volume of sales, 
particularly for grades No. 4 Northern and lower, it 
was possible to significantly narrow the spreads 
under No. 1 Northern for these grades during the 
March-June, 1970 period. 

Discounts under No. 1 Northern on designated 
days for principal grades in store Thunder Bay and 
in store Pacific ports are shown in Table 6. 


— 


TABLE 6 


Discounts oF Nos. 2, 3 aNnpD 4 NorTHERN, AND Nos. 5 AND 6 WHEAT 
Unprer No 1 NortTHEeRN ON SELECTED Dates, IN STORE THUNDER Bay AND VANCOUVER 


No. 2 No. 3 No. 4 No. 5 No. 6 
Date Northern Northern Northern Wheat Wheat 


cents per bushel 
In Store Thunder Bay 


Mare, LOGO Ae eae boas, acy eo Reem eee ar 414 5K 20 26 33 
Al ID bs tee ire cee ee anne RE Aha RR a ca rsence 5% 97% 15 2A 28 
Seppemaben 2 a ccgaccscue steve eos. Meyers eee eee 3% 16 33 34 41 
Decemtbertl +. ssa. dnteeerah tee, oe ee ee 3 15% 32% 33% 38% 
Wrarelr2: 1970). 20 recente tence tee eee eee 3 138% 301% 3314 3814 
dmne 30's n one epee enna era See een eee esas ee 11% 2214 2134 2634 
In Store Pacifie Ports 
March, 1960 ite eee 454 5% 1134 1334 193 
ine 2: cease ae Sea fee at See I tee eee 454 67% 133% 153% 213% 
September 2e teat eters. teens eee eee 2% 11 iW 19 26 
December (sa ee ee ee 113% 1734 193% 263% 
Match 2.01970... 2. tee ee eS 93% 153% 173% 243% 
ITE OO soir. cusses Meer ecm eae 24% 7% 13% 2 - 


*Not quoted. 


4. Board Asking Prices—Durum Wheat 
Monthly average Board asking prices for No. 1 C.W. Amber Durum basis in store Thunder Bay, in store 


Pacific ports, and c.i.f. St. Lawrence ports during the selling period of the 1968-69 Pool are presented in 
Table 7. 


TABLE 7 
Montsrty AverRAGE WHEAT Boarp ASKING Prices ror No. 1 C.W. AmBEerR DuRUM 
CAL le, 
In Store In Store St. Lawrence 
Month Thunder Bay Pacific Ports Ports 
cents per bushel 

TAMIA] as Cl EO 0}8 ee ere vel ne PR sne ORO ot cn tat eats Sor mae das Hoh Bool 219% 21534 233% 
JANG G) lb aero a ret RMP cee, eee ei MEE NL ee gle Mae 5 220°% 21534 233% 
A a iss See BR Me RRC Oa aA os oi, eNO Ree NE eel kd We OOM maniac 22034 215% 234 
JUIN eee ks Ae ee dec a ee 22114 2163% 234% 
SGT ici aes rates Meer, 5 Soe ae nO pak a Aa PMO eR I MC Nelicls A i tetel wer cents gnc 21634 211% 230 
SANT AUIS Gitar on AE ec ctr et pie eee Oe oa Or nel eee 209% 20454 22234 
SEP UCHLOC Ie tr ok Meta A seth cele Sick ee eee 205% 20314 21834 
CO CEO DOT pee te arena fae ere each Seren mo ee Nee yy le seen Aaa 20254 20134 215% 
INGO WETTIG adda teous eee ane ere e take SC aa Tr ee 197% 19654 21034 
DDS eeria ery a ie sie eee eae eee 196% 19534 209% 
SamMularey AO 7 Oi. chee eer eee ee ee ee 19454 19334 207% 
We loaves acnrts dare eee cent ctnire euceene tide: ie oe 1927% 192 20614 
March SRS tye Sse co aa arse em ut Aa teee eh oot Pee ns 185 18414 19814 
HANS Tl tad BA saa tet: inhi | Rn aie a he a eek | AD Re ie Ce: 183 18244 1963% 
Le ee, Seren Ne he eeC 1 NGO PMO A eee fee TIRE TT, yl 180%% 18214 1935 
RANI se dc Ie Pe ons os a RMR T Mets ae deer acre rte ce SPT a se 17454 17634 187% 


__ As explained on page 13 of The Canadian Wheat Board’s 1968-69 Annual Report, the short supply of — 
high quality Durum in Canada and the increased international demand for Durum Wheat, maintained the 
prices for the top grades of Durum until July, 1969. A record production of largely high quality Durum 
was harvested in Canada in 1969. Large supplies in Canada and the United States in excess of market demand, ; 
resulted in a steady decline in Durum prices from August, 1969 onward. | 


Table 8 shows the discount under No. 1 C.W. Amber Durum for the other principal grades of Durum | 
Wheat on designated dates. The major price change for Durum in store the Lakehead and Eastern positions | 
occurred in March, 1969 when the spreads for the lower grades under Nos. 1 and 2 C.W. Amber Durum were 
widened sharply. The spreads under 1 C.W. remained fairly constant for the remainder of the period under 
review with the exception of a narrowing of the spreads for No. 4 C.W. Amber Durum. 


eyiee 
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TABLE 8 


Discounts UnpER No. 1 C.W. AMBER DurvuM For OTHER PrincrpaAL Grapes oF Durum WHE ae, 


ON SELECTED DaTEs, IN STORE THUNDER Bay AND VANCOUVER 


2 » Extra 
No. 2 C.W. No 3'Caw. No. 4 C.W. No. 4C.W. 
Amber Amber Amber Amber 
Date Durum Durum Durum Durum 
cents per bushel 
In Store Thunder Bay 
MRS SOOO ee Free tevin ta. dads <iqededestte ter snase 2 i 2 1614 
LT 2a eA eo RL Cie ae te ea 2 12% 61K 283% 
LGD 7 laa a ae erate oe eon 2 127% 67% 283% 
CE Mr ce. ena catdcrre inet acer settles 127% 8in 253% 
IR EL LO csc crs censinacenmsaare tsi verses egnae es 3 12% BIZ 233% 
Wmeune 30............. aide. douemn eet ita Cried aoa a parce. 3 127% 814 193 
ie Store Pacific Ports 
emetic tie SS LOU) Mt tere a od ie eek herve oenae rs: 1% 616 2% 12 
INDUS) Dio cake See eRe eles Ree ee 1% 6% 26 12 
RC TNOT Le es Suey NA cg. dren can mel ngenak.<isige SR 14 6% 2% 12 
SET SYS ASR Oe incl ea a an Sion, LS 616 44 9 
SMI CIEO MELO) Pee een ee ne news. 2 t% 6% 46 7 
18 Sy]. ahaa eee ems ae I ere 24% 6% 4% 6 
5. Final Statement of Operations—Wheat 
Table 9 shows the operating position of the 1968-69 Pool Account from August 1, 1968 to the closing 


date of the Pool, June 30, 1970. 


TABLE 9 
OPERATING POSITION OF THE 1968-69 Poo, AccouNT—WHEAT 

1. Wheat acquired by the Board: Bushels 
(a) Producers’ deliveries August 1, 1968 to July 31, 1969.......0000000000.0.... 423,489,424 
(b) Wheat otherwise acquired ©... mal 907,872 
(c) Purchased from 1967-68 Pool Account—Wheat....0 ccc 221,070,945 
FROMATRWTAIEACQUMRED pen tccky Mecrccthens. sc see ee eect ee ees 645,468,241 

(Value) 


MN OLB NCA ACO CC eos Pi ccstaecntovgnanlsracreids buna are sates sesdcerocees Asbegente ees 
3. Proceeds of sales—August 1, 1968 to June 30, 1970.....0.00000 cee 
Value of stocks transferred to the 1969-70 Pool 
Account as at June 30, 1970©... 


$874,335,060 


211,274,119 


(Value) 


$1,067, 163,378 


1,085,609, 179 


MenrOss SUlpIUs: asiat JUNC 30; 1970 wccins c..cvsscccticsleveesecsesseesnnecbantab eens Rae 

5. Operating costs—August 1, 1968 to June 30, 1970: 
(a) Carrying charges on wheat stored in country elevators.....0..00...00000. 
(b) Storage on wheat stored in terminal elevators and mills.....0000.000000...... 
(c) Net interest paid on Agency wheat stocks..........0....0.:ccceeeee 


71,149,695 
20,248,729 
10,724,624 


102,123,048 
Less: Carrying charges received under the 


Temporary Wheat Reserves Act............... 79,760,320 


22,362,728 


Net carrying charges paid... 
(d) Bank interest, exchange and bank k charges, ‘and net, 
interest on other Board accounts... a a ee ont aon ee 22 Vee 

(e) Additional freight (net)... i ee 
(f) Handling, stop-off and diversion charges. RS Sen 
. OPT iauiacl Vd Cock nae a ey es gee wa 
| (h) Administrative and general expenses... Pads 

| 


| 6. Deficit on operations of the Board on the 1968-69 
1 | Pool Account—Wheat, for the period August 1, 
(Gy EDU Sse 92S DE) i eg ia Se eer et eee coer 


7,746,259 
3,651,702 


18,445,801 


58,233,780 


39,787,979 


1 @Net bushels acquired from the adjustment of overages and shortages, etc., 
; rices, basis in store Thunder Bay or Vancouver. 
| @For details of transfer see Section 2. 


at country and terminal elev ators at ‘Board initial 


Payment to The Canadian Wheat Board of part of the deficit in the amount of $30,265,442 was authorized 
by the Parliament of Canada pursuant to Vote 36B of the Supplementary Estimates 1969-70. Payment of 
the outstanding balance of $9,522,537, plus interest, awaited parliamentary approval as at the date of 


this report. 


6. Application of the Temporary 

Wheat Reserves Act 

In each crop year during the effective period of 
the legislation, the Government of Canada provides 
funds for carrying charge purposes to the extent that 
the quantity of wheat upon which the Board is 
paying carrying charges on August 1 of each crop 
year is in excess of 178 million bushels, basis the 
carrying charge rates in effect immediately prior 
thereto. On August 1, 1969 the quantity of wheat 
upon which the Board was paying carrying charges 
was 479,573,159 bushels. This figure exceeded the 
basic stocks of 178,000,000 bushels by 301,573,159 
bushels; therefore during the crop year 1969-70 the 
Government of Canada was responsible for carrying 
charges on the latter quantity of wheat. The rate 
of carrying charges was .0648 cent per bushel per 
day. Funds paid to the Board under the Temporary 
Wheat Reserves Act during the crop year 1969-70 
amounted to $71,329,837. The allocation of funds 
in 1969-70 was made on the same basis as in the 
previous year. The Board recommended and the 
Governor in Council approved by Order-in-Council 
P.C. 1970-1670 dated September 23, 1970, the 
following allocation of these funds between the two 
operating Pool Accounts: 


LOGS2O 0B ROONRNCC OUI tee sees enter mane $56,004,381 
19OGO=70MRooleAc counties eee eee 15,325,456 
SLO UATE Yer sta ss Re ect ey eee $71,329,837 


The 1968-69 Wheat Account received the following 
allocations under the Temporary Wheat Reserves 
Act: 


@ropry ear s1968-69 exceed Stones odeeenc: $23,755,939 
@ropuyear 1969-70 G0 . peeve eres. OO 004 OSL 
TOTAL...... eosnannvencenc Gh AGO) BAD 


From August 1, 1955 to July 31, 1970, funds 
provided under the Temporary Wheat Reserves Act 
have been allocated to Pool Accounts for wheat in 
the following amounts: 


LQ S4-HDER OOlACCOUNT ere co eee eee $ 23,230,623 
OSSD OME OOMAGCOUTIt ets eee nen eee 29,191,306 
NO 56-5 MOO NC COUT eee ete eens men eee 33,137,107 
OST OSUROOMACCOUNtE see cee eee 39,574,057 
1O5S-OOMROOlUACCOUTIL meson eee eee aie eee ane 42,959,442 
LOHOZH OMOOl AG coUTiee eee ea eae eee 48,545,687 
TESOL LRRoyON INK CIOU TN hese nash costmnnonnoansasneds asinoano eee 39,728,227 
HO GI-62EROOlWACCOUT Tt eee eee eee ee 37,840,253 
19622638200) FAccouTt =e ere te ee ee 30,517,613 
19 63-O43ROoleANccounts amen ene eee 39,800,957 
UGGS) TEGO INO OMUNIU cc ndhosopoomensnacrananecnssvunecocrennoer 30,954,367 
HOGS COMZOOMMACCOUTIh He eee ene ne nee 33,355,322 
1SGG-C/MOOlMAcCOUnt enees een ee eee 36,802,238 
LIGT-GSsEOolVACcountss eae ee 46,775,376 
LOSSES) LEC OH ANGST Fie. -ovaer ccedaseeicatseccoinaasinest-ew wees! 79,760,320 
GO -LOBOOUACCOUT tenant ae een 15,325,456 
PILOT. reper ee x ee cic acer cc ent metas ee $607,498,351 


7. Other Comments on the 1968-69 
Pool Account—Wheat 


Operating costs incurred by the Board in the 
period from August 1, 1968 to June 30, 1970 appli- 
cable to the 1968-69 Pool were $58,233,780 after 
crediting funds paid to the Board by the Government 
of Canada under provisions of the Temporary Wheat 
Reserves Act. Operating costs consisted of the 
following: 

(a) Carrying Charges—$22,362,728 

Total carrying charges incurred by the Board, 
including storage and interest charges on wheat in 
country and terminal elevators and mill positions, 
were $102, 123,048. These carrying charges amounted 
to 24.1147 cents per bushel on producers’ marketings 
of 423,489,424 bushels. Of the funds received from 
the Government of Canada under the Temporary 
Wheat Reserves Act, the sum of $79,760,320 was 
allocated to the 1968-69 Pool Account, or the 
equivalent of 18.8341 cents per bushel on producers’ 
deliveries to the Pool. After applying these funds, 
the actual net carrying charges paid by the Board 
for producers’ account amounted to $22,362,728 or 
5.2806 cents per bushel. 

(b) Net Interest, Exchanges and Bank 

Charges, etc.—$22,117,122 

This item comprises bank interest, exchange and 
bank charges, and interest paid to or received from 
other Board accounts. Interest paid, exchange and 
bank charges exceeded interest earned by $22,117,122. 

(ec) Additional Freight (net)—$27,908 

This item consists chiefly of additional freight paid 
on wheat shipped from Saskatchewan stations to the 
Pacific Coast against the Thunder Bay freight 
differential and on low grade wheat and Durum 
Wheat shipped from Alberta stations to the Lake- 
head. The item also includes freight credits on 
wheat shipped to Churchill. 

(d) Handling, Stop-off and Diversion 

Charges—$2,328,06 1 

These charges were incurred for shipping wheat to 
interior terminals for storage, and in diverting wheat 
to Churchill and Prince Rupert. 

(ec) Drying Charges—$7,746,259 

The prolonged wet spell in the fall of 1968 resulted 
in several hundred million bushels of grain being 
harvested in a damp condition. The sharp increase 
in drying charges reflected the large volume of 
out-of-condition wheat delivered to the Board. 

(f) Administrative and General 

Expenses—$3,651,702 

Administrative and general expenses of the Board 
applicable to the 1968-69 Pool Account were the— 
equivalent of 0.8623 cents per bushel on producers’ 
marketings of 423,489,424 bushels. 


2ges 


8. Realized Prices (Excluding Durum Wheat) 


The 1968-69 Pool was closed with a deficit. 
Therefore, final prices realized by producers were 
the initial payments received at the time of delivery. 
Initial payments in 1968-69 for the principal grades 
of wheat (excluding durum grades) are shown in 
Table 10. 

TABLE 10 


Init1AL Prices Paip Tro PRopUCERS FOR PRINCIPAL 
GRADES OF WuHeEaT (ExctupiInc Durum GrabEs) 
BasIs IN STORE THUNDER Bay orn VANCOUVER 


Initial 


Grade Payment(@) 


dollars per bushel 
Red Spring Wheat Grades 
N 


Oule Manitoba Northern: ..:ccccccees ne 1.70 
INos 2e\lanitoba Northern. .ucrcusccc sees 1.66 
No. 3 Manitoba Northern...............0.-..000- 1.62 
Nos 4 Manitoba Northern.....0.-...s00-.0.---:-. 1.55 
NOD! Wibe@aity..::-::.-:cncecee- a ee ee, 1.41 
N@s GAIT iste ge ee ae Re Rt : 1637, 
TC CCMV VACA teens nen AP Sr vanes elcrat net Wider 


@Prior to deduction of Prairie Farm Assistance Act Levy. 


9. Realized Prices - Durum Wheat 

Under terms of the Canadian Wheat Board Act 
all grades and classes of wheat are considered as one 
grain. If a loss occurs in one grade or class and a 


profit in others, then under terms of the Act. the 
profit is used to offset the loss as all monies received 
are pooled. Final payments, when applicable, are 
made on a grade basis. 

With respect to Durum Wheat delivered to the 
1968-69 Pool, had this class of wheat been pooled 
separately from other classes of wheat, the Durum 
operation would have resulted in a final payment to 
producers who marketed this type of wheat. When 
it became apparent that the 1968-69 Pool Account— 
Wheat would be in overall deficit, the Federal 
Government decided, notwithstanding the Canadian 
Wheat Board Act, to provide funds to the Board 
and instruct it to make a distribution to holders of 
Durum Wheat certificates of a sum of money equal 
to the surplus shown in the accounts of The Canadian 
Wheat Board arising from its operations in Durum 
Wheat during the 1968-69 pool period. 

The Board received $6,555,614 from the Federal 
Treasury for distribution to producers who delivered 
Durum Wheat in the 1968-69 crop year. This 
payment to the Board was authorized by the Parlia- 
ment of Canada pursuant to Vote 36B of the 
Supplementary Estimates 1969-70. 

Table 11 shows the initial payment, special pay- 
ment and total prices realized by producers (basis 
in store Thunder Bay or Vancouver) for the principal 
grades of Durum Wheat delivered to the 1968-69 
Pool Account. 


TABLE 11 


Pricrs REALIZED BY PRODUCERS FOR PRINCIPAL GRADES OF DuRuUM WHEAT 
BASIS IN STORE THUNDER Bay OR VANCOUVER 


Grade 


‘Realized 
Price 


Initial 
Payment 


Special 
Payment 


feet... Amber Dart s.........:c,.0005cceccgseansiaiseeonenes ae 
No. 2 C.W. Amber Durum 


Stmmmome WV. Amber Durum)... .j.....205..cecscnscvenssessveeves: 
_ Extra No. 4 C.W. Amber Durum 
eee OW. Amber Dardis... 26.2.2. ec. eecwenecesncecseceseceess 
eros WV, Aro bereIUrum), .......s..f0ivahaneeccicsewereecens 
Serre We Amber Duran... ieccc5 iit ccm enacsevencasceanns. 


SSS — dollars per bushel— = Z 
2.01684 


reece recor 1.70 31684 

See PRT eee 1.66 133142 1.99742 

cay phiereetcctie 1.62 .29457 1.91457 
eae eee 1.62 bd204 1.95234 

ap oltnint eecmbane 1.55 .20608 1.75603 

SBA maarcceee ease 1.41 .19928 1.60928 

Ban eansasatetoeannee 1.37 .19928 | 


.56928 


1968-69 Pool Account—Oats 


1. General Comments 


The Annual Report of The Canadian Wheat 
Board for 1968-69 outlined information in regard to 


_marketing conditions for oats in the first six months 
of the selling period of the 1968-69 Pool. 
| further comments should be made regarding the 
factors which affected market conditions during the 


Some 


period August 1, 1969 to the close of the Pool on 


| March 13, 1970. 


The 1969 Canadian oats production of 371.4 


million bushels was 9 million bushels larger than the 
1968 crop. However, a carryover of 128.7 million 
bushels increased the total supply for the 1969-70 
| erop year to 500 million bushels as compared with a 
| production of 363 million bushels and carryover of 


77 million bushels for a total supply of 440 million 
bushels for the previous crop year. 

The volume of western oats moved to British 
Columbia and Eastern Canada under the govern- 
ment’s freight assistance policy amounted to 16.4 
million bushels from August 1, 1969 to February 28, 
1970 as compared with 14.5 million bushels in the 
corresponding period a year earlier. 

World oats production for 1969 was estimated at 
3.3 billion bushels. Stocks at the end of the 1968-69 
crop year, in the principal exporting countries, were 
indicated to be 578.4 million bushels, 53.3 per cent 
higher than the carryover of a year earlier. Exports 
of Canadian oats, which have not been large during 
the past three years, amounted to 1.3 million 
bushels during the period August 1, 1969 to March 
13, 1970, as compared with 1.8 million bushels during 
this same period in the previous crop year. 


—(§—— 


2. Receipts and Disposition 


Table 12 shows Wheat Board purchases and net sales of oats, by month, and stocks of oats held by the 
Board at the end of each month for the account of the 1968-69 Pool. 


TABLE 12 


STATEMENT OF PURCHASES, SALES AND UNsoLp Stocks, By MontTH, FoR THE PERIOD or AucusT 1, 1968 
to Marcu 13, 1970 — 1968-69 Poot AccountT—OatTs 


Month Purchases Sales Unsold Stocks 
bushels 
Auugist? 1968! ac Mees oo eee ete eR TON co nee eee ee 239,156 — 239,156 
SO DUCIA DET a. jets oe Soe node ete. Met aeA ie ecg oan er ee Se 1,159,731 3,106 1,395,781 
Ot DGPS ee. se. vate ane ete ee tiers maar ra Gia akeh ne mene 2,748, 244 4,681 4,139,344 
ING ein ben. 2.4 caer eaten ea ete ae enn, aOR aM pants eae 1,557,363 49,287 5,647,420 
NB eyes 001 (=) eRe ee Mere RE ne Mee erry EE te MARR A 1,052,584 460,754 6,239,250 
PER OLU Ee male AU \0) paneer ie whan RECO Sem ae ies A Ache RaRe Ry eco 6,496,568 @ 2,736,288 @ 9,999,530 
He bia tay saut Rivera ecorevcatin op cet a tac eee eee ee 5,155,129 414,113 14,740,546 
IY a6) Oeste i an Ol Ey fat necrmee Mite ae eRe wea NL ate 6,511,293 152,760 21,099,079 
UN 6) | Dear Sree Sie ae ee ee ore Ree) ny em RINE Pee ees 5,642,277 312,291 26,429,065 
May 4,820,012 1,307,531 29,941,546 
SIUITR seg he sh Woe caelnes oc tac teen os cvaioene sd eae me eee ee 1,590,248 1,705,553 29,826,241 
SIU gcd aca she cae Ie Pecos aes REM ee A 3,399, 182 4,802,401 28,423,022 
Ja NA CA Fo ie ei eS RA FM cen oO in I — 3,658,430 24,764,592 
September. is qtcws. We aces sesnv aie Peak eee Cae ae ee one — 3,730,065 21,034,527 
(OYGRPS) OYE Seaneneneeetararpine aa SN A On eS, oe ee WE emi Rae oa Pe — 4,826,409 16,208,118 
IN Ory O11 GP BEST e att ten atnsee Cities need ae ee ee — 3,194,991 13,013,127 
Wecemlbentr se. Mee acdsee nessa eh cee ee ee — 2,344,468 10,668,659 
TINUE Haier ut CVA 0 pee ater en et AOAC ne PA RRA OPC od a 4,305,767 6,362,892 
1 FSO URW ahi 0h te NO POE Rak Ere Ree PEA be, 2 eh od RE Ra — 105,915 6,256,977 
NVLAR CGA ete ectcaette mee et ee ee Moe ee ee ne — 6,256,977 ® — 
SISO TEA Si ewe artless cceraactls ines i eet oe ee 40,371,787 40,371,787 


@Ineludes 2,194,961 bushels of cash oats purchased from the 1967-68 Pool Account. 
(Includes the sale of 2,195,000 bushels of oats futures to the 1967-68 Pool Account. 
@Includes 11,768,434 bushels of cash oats sold to the 1969-70 Pool Account less futures exchanges of 5,518,000 bushels. 


RECEIPTS 


Receipts of oats in the 1968-69 Pool were 40,371,787 
bushels. This total included 38,176,826 bushels 
delivered by producers from August 1, 1968 to 
July 31, 1969, and 2,194,961 bushels purchased from 
the 1967-68 Pool Account. 


acre or 500 bushels, whichever quantity was the 
greater, was authorized for the period January 2 to 
April 30, 1969. This additional delivery privilege — 


is reflected in the unusually heavy purchases of oats | 
during this period. 


sageet 


§ 
t 


A supplementary quota of 8 bushels per seeded 


| 


DISPOSITION OF STOCKS 


Sales of oats and weight losses in drying from the 
1968-69 Pool Account of 28,381,364 bushels and 
221,989 bushels respectively, left 11,768,434 bushels 
of unsold stocks to be transferred to the 1969-70 
Pool Account in accordance with the provision of 
Section 29 of the Canadian Wheat Board Act. 
These transferred stocks consisted largely of No. 1 
Feed Oats. Of the total transfer, 5,518,000 bushels 
were covered by sales of futures. Stocks of cash 
oats were transferred as at the close of business on 
March 13, 1970 on the basis of the Board’s prices 
for the grades concerned, less a provision for subse- 
quent carrying charges. Futures were transferred 


at the market closing quotations for the relevant 
futures on March 13, 1970. The transfer was 
approved by Order-in-Council P.C. 1970-801, dated 
May 5, 1970. 


Of total sales of 40,371,787 bushels, 27,437,000 
bushels were sold in the futures market. 


3. Board Asking Prices 


Table 13 shows monthly average Wheat Board 
asking prices for No. 1 Feed Oats, along with high 
and low prices recorded each month during the 
period February, 1969 to March 13, 1970. All 
prices are basis in store Thunder Bay. 


TABLE 13 


Montsiy WuHeaAT Boarp ASKING Pricks ror No, 1 Frep Oats, Basis In SroRE THUNDER Bay 


Month High Low Average 
—cents per bushel ————— 
SEAT MURANO, creel preheat a nk es did schopipecsia tevvacduedaseyonisvdseuempeercenanacuese OTL 8214 8384 
TED A a Bees cb pret aati 4 Mek 1 Rte et eR oh en Ae 8114 7534 7734 
I Nee He Ey TAR ca sh vin ois RSNRaawrd vias ink CEraGaae oN eau ANd aT A 81 77 78% 
a age ontop sch ota bedecy, Sole ea R aPR eo e 81 734 775% 
PRS ceed y ciedh ihe unas, oooreal tet rhdnc eave GTarcorcerepee ene" 7334 70 731% 
7 oa RE Mie Ries a ee er ee rte 7034 6614 6814 
Ee TNE i, Ber FILL va, 5 ok Tt au MT a a ers cal ENT evan oad Mi 67 64 6514 
—  SUEERBYERR oy atadtha: StS Ona ecl ne nat on eI Oe nee 651% 6434 65% 
“YEUOLOETE nnsuancatucdinn an ne akeentes AA tee Gree BBS A EN ae tee RPC Scent teem Beene 661% 65% 651% 
(SELIG Yi ct cadet 5 dette: bos a0 Ne, ae Ae On od ne OP 67 6634 667% 
-OOKEBYTTI OTE om asstnn ca lov Rta nt et oe ee ag oe ks ace ere 6734 67 67 
NON 711 NN Ae Sc Neco css bgstnjord ex saeco ees 69 6734 6814 
| Ee ON See eyo. Pera oe ca aindhnuscesitvas soe ssncdskaeiachans a ane aecenuenss ... 6914 6814 69 
NsomMRELA TURK segs eek te hed ie is a he i a ee ev ee eee mr ee Meee ase ere 691% 6814 687% 


During the first seven months of the selling period 
of the 1968-69 Pool, asking prices for No. 1 Feed 
oats declined from a high of 8334 cents per bushel in 
February, 1969 to a low of 64 cents per bushel in 
August. This drop in prices reflected the relatively 


large supplies of feed grains in Canada and other 


major producing countries, the outlook for a record 


| / world harvest of oats, barley and corn and the 
general lowering of prices in the international grain 
_ market. 


Oats prices remained fairly constant during 


the August-October period. During the last five 
months of the selling period for this Pool Account 
oats prices strengthened somewhat. 


4. Final Statement of Operations—Oats 
Table 14 shows the operating position of the 


1968-69 Pool Account—Oats from August 1, 1968 
to the closing date of the Pool, March 13, 1970. 


atti 


TABLE 14 


OPERATING PosITION OF THE 1968-69 Poot AccouNT—OatTSs 


1. Oats acquired by the Board: 


(a) Producers’ deliveries August 1, 1968 to July 31, 1969.00.00. 
(b) Purchased from 1967-68 Pool Account—Oats 


‘Total Oats ACOUITEO. vc er ere eae eee eee 


Qe Cost OL oatsmequiredis sey n.-.o m ee cee eer 
3. Proceeds of sales—August 1, 1968 to March 13, 1970 


Value of stocks transferred to 1969-70 Pool Account 
Bis iu Mle WR, MOO Gv ise canscsessecdaneaosuareooonbanshansoaces 


Ao (Gross surplus ac-at Watch 13 9107 0t eee cee 


On 


(a) Carrying charges including terminal storage 


(po) Interest.and bankiehargess.29<- sea corns 
(c) Freight recovery on export oats..........0...:c:e 
(Gy irvine Gna lees nx ne. sonata a ie eee 


(e) Brokerage and Clearing Association charges 


(f) Administrative and general expenses.................. 


Operating costs—August 1, 1968 to March 13, 1970 


6. Deficit on operations of the Board on 1968-69 Pool Account—Oats, 


for the period August 1, 1968 to March 138, 1970 


Bushels 
38, 176,826 
RE IM ALAM Te AS hg OE 5 SR ae 2,194,961 
seein Cents 1 Bee Riera Ages 40,371,787 
(Value) (Value) 
i beara RR ts ORY Je te we tee Aiea Oe $24,059,274 
Iyteebha hee ce cinceas cues orca ere REE $19,440,276 
RAT eee ee Pane Mae Ors 7,810,031 27,250,307 
eet AOR han Rh shary seme ae ONE aie 3,191,033 
Ste RFE, Ot Me Montane ee ORS 3,408,847 
BSc ARf ee RONEN iichd SAN ee RRO CA 416,656 
sca nh Sy tetNCO I EM REDD AiR hte L (2,383) 
RA RE: Set 9 ott irene Rin nap 16S a 209,848 
DR IE Joka ren eR RUS 10,823 
Rik ceca Ue cee RIE. ae eae Me SEO Oe 290,403 4,334,194 
eee ey, ao TE Ome ye Rah 2 1,148,161 


@For details of transfer see Section 2. 


Payment of the deficit of $1,148,161 to The Canadian Wheat Board was authorized by the Parliament 
of Canada pursuant to Vote 36B of the Supplementary Estimates 1969-70. 


5. Operating Costs 


Net operating costs applicable to the 1968-69 
Oats Pool amounted to $4,334,194. Carrying 
charges applicable to the 1968-69 Pool Account 
amounted to $3,408,847 or an average of 8.9291 
cents per bushel on producers’ marketings of 
38,176,826 bushels. Interest paid, exchange and 
bank charges exceeded interest earned by $416,656. 
Freight recoveries on oats shipped to Pacific Coast 
ports for export amounted to $2,383. Drying 
charges amounted to $209,848. Brokerage and 
Clearmg Association charges were $10,823. Ad- 
ministrative costs totalled $290,403 or .7607 cent 
per bushel. 


6. Realized Prices 


Since the 1968-69 Pool was closed with a deficit, 
final prices realized by producers were the initial 
payments received at the time of delivery. Initial 
payments in 1968-69 for the principal grades of oats 
are shown in Table 15. 


TABLE 15 
In1TIAL Prices Parp TO PRODUCERS FOR PRINCIPAL 
GRADES oF Oats Basis IN StToRE THUNDER Bay 


Initial 
Grade Payment @ 
dollars per bushel 
No. 2 Canada Western................... 65 
No. 3 Canada Western.................. .62 
Extra (NomeReed = 0.24.0 .cccc.te ar: 62 
Nolikeccdtie:s tock At, seek aot .60 
ING eZ BGC) sn ee heer c dat eect 00 
INOS 3) Feed). 20ers an) ee ol 


@Prior to deduction of Prairie Farm Assistance Act levy. 


=e 


1968-69 Pool Account—Barley 


1. General Comments 


The Annual Report of The Canadian Wheat Board 
for 1968-69 outlined information in regard to market- 
ing conditions for barley in the first five and one-half 
months of the selling period of the 1968-69 Pool. 
Some further comments should be made regarding 
the factors which affected market conditions during 
the period August 1, 1969 to the close of the Pool on 
February 13, 1970. 


Increased acreage combined with high yields gave 
Canada its second consecutive record barley crop of 
378.4 million bushels of which 355.0 million bushels 
were grown in Western Canada. This was an 
increase of 54 million bushels from 1968. This 
production, together with the large carryover at 
July 31, 1969, gave Canada a record supply of barley 
amounting to 577.8 million bushels, 26.6 per cent 
greater than the total supply a year earlier. 


A marked increase was recorded in the domestic 
consumption of Canadian barley out of commercial 
facilities. The Government of Canada continued 
its policy of paying freight assistance on western 
grown feed barley going to Eastern Canada and 


2. Receipts and Disposition 


British Columbia. From August 1, 1969 to February 
28, 1970, 29.8 million bushels of barley for feed 
moved from Western Canada under this policy, 
compared with 18.5 million bushels during the 
comparable period in the previous year. 


World barley production for 1969, continuing its 
upward trend of recent years, was estimated at a 
record 5.3 billion bushels. Larger barley crops in 
Canada, Eastern Europe, the U.S.S.R. and Australia 
were more than sufficient to offset sharply reduced 
production in African countries. The Western Eur- 
opean, South American and the Asian barley crops 
of 1969 were closely in line with the previous year’s 
production. 


Preliminary data compiled by the United States 
Department of Agriculture indicated that world feed 
grain exports in the early months of the 1969-70 
crop year were approximately 7 per cent less than a 
year earlier. However, Canadian barley exports 
during the period August 1, 1969 to February 13, 
1970 totalled 24.5 million bushels, practically double 
the 12.6 million bushels exported in the comparable 
period a year earlier. Exports to Britain, Japan and 
the U.S.A. accounted for more than 80 per cent of 
total Canadian barley exports with the remainder 
going to Israel, Tunisia, Italy, Colombia and Peru. 


Table 16 shows Board purchases and net sales of barley, by month, and stocks of barley held by the Board 
at the end of each month for the account of the 1968-69 Pool. 


TABLE 16 


STATEMENT OF PURCHASES, SALES AND UNSoLp Stocks, By Monti 
For THE PERtiop or AucustT 1, 1968 To FEBRUARY 13, 1970 
1968-69 Poot AccouNnT—BARLEY 


Unsold Stocks 


Month Purchases Sales 
SS ———bushels——__—_______— 

NOG, TEE aes ee ee ee ee 1,402,663 22,374 1,380,289 
REDE! oie PRR Vth atCt si.) EAVES coors ise ckdcateatartisiaerndionsaess 4,040,536 490,609 5,435,216 
TOT OVGTE ci. ape ee te ee, am Aa me SU I Oe 8,002,491 1,649,830 11,787,877 
OA NRTARU OTST Ak Se eas FN ig FER ee ene 8,601,021 33,380 20,355,518 

/ TSO NAON YET, coast Nard eee wet a Moe eel hte on et en le 4.385,431 1,567,615 23,173,334 

January, 1969 3,493,345 69,856 26,596,823 

RCM eM EE elect ey dees ages ccun tlic axurenc tage 29,747,339 @ 18,737,024 @ 37,607,138 

MUPHRELME. ., aea atte ean bin A cenNR ig eae Ci 6,185,483 12,661,835 31,080,786 
_ April 5,148,934 3,102,721 33, 126,999 
i a2 chan despsayeesvsetnonnd 6,075,255 3.911.857 35,290,397 
RN Rh cca, ct coptie nie st venn snes 7,517,633 16,073,542 26,734,488 
(Be oa, ASS ye eatin al he aaa Cae ae aes cue Aree 16,663, 155 5,315,501 38,082,092 
- August. —— 2,418,954 35,663,138 
(cS OS late Aa a SY Set oe a — 13,891,477 21,771,661 
NN I rad ORE EAD. AY ccirsiarrenerulg ocbrechocayenieosesiaes — 15,641,191 6,130,470 
REO GL DCT eee NN ee Me A Whe ec ayieeg oe BaF a cahig ons eoeeeee — 499,488 5,630,982 
ETT fe OM ae 2a eh ecstatic RS aks eichivsdeomspasviesv ive ae —— 2,611,307 3,019,675 
ATTEN, TOD ok LO es ae ci a ea aa et fo —— 2,997,899 21,776 
(SETS ane aan tg Me ote eel — 21,776 ® 

101,718,286 101,718,286 


| @Includes 12,01 


| 


| MIncludes 26,375,897 bushels of cash barley purchased from 1967-68 Pool Account. 


-@Includes the sale of 18,608,000 bushels of barley futures to 1967-68 Pool Account. 


7,079 bushels of cash barley sold to the 1969-70 Pool Account less futures exchange of 12,017,000 bushels. 


sab Ppa 


RECEIPTS 

Receipts of barley in the 1968-69 Pool were 
101,718,286 bushels. This total included 75,317,157 
bushels delivered by producers between August 1, 
1968 and July 31, 1969; 26,375,897 bushels trans- 
ferred from the 1967-68 Pool Account, as at February 
14, 1969, and 25,232 bushels acquired from other 
sources. 


DISPOSITION OF STOCKS 


Sales of barley from the 1968-69 Pool Account and 
weight losses in drying amounted to 89,226,301 
bushels and 474,906 bushels, respectively, leaving 
12,017,079 bushels of stocks to be transferred to the 
1969-70 Pool Account in accordance with the provi- 


3. Board Prices 


sions of Section 29 of the Canadian Wheat Board 
Act. The stocks transferred consisted primarily of 
No. 3 Canada Western Six Row Barley, No. 1 Feed 
Barley and No. 2 Feed Barley. Stocks of cash barley 
were transferred as at the close of business on 
February 13, 1970 on the basis of the Board’s prices 


for the grades concerned, less a provision for market — 


risk and subsequent carrying charges. Of the total 
transfer, 12,017,000 bushels were covered by sales 
of futures. Futures were transferred at the market 
closing quotations for the relevant futures on 
February 13, 1970. The transfer was approved by 
Order-in-Council P.C. 1970-800, dated May 5, 1970. 


Of total sales of 101,718,286 bushels, 58,330,000 
bushels were sold in the futures market. 


Table 17 shows the monthly average, and the high and low prices recorded each month, for No. 1 Feed 


Barley basis in store Thunder Bay during the selling period of the 1968-69 Barley Pool. 


However, these prices 


applied essentially to the domestic market and during the greater part of this selling period a two-price system 


was in effect for barley sales. 


TABLE 17 


Montsuuy Wueat Boarp ASKING Prices For No. 1 Freep BARLEY Basis IN STORE THUNDER Bay 


Month High Low Average 
=a —cents per bushel 

Beprtiary ato: 23s L969) 2 - ccc. Bees eeds co atetah eee reece ne aR PR 10614 105% 106 

1 (0) Uae a ak eens Sn mM Ts Pre eh PALIN Ns Sar bP N talon 87k Oh oe tae 10334 9714 9834 
April fon COGENQOS OST P AAACN REE LIES Ao-ky hero dot boecers -aaceano Sat Cea bARG oni paLre quaNTinpn 0g Ge0.Ic bagabonesaseccanuaa 981 9 981 9) 98% 
AV Bi veer Fos. Ee Decisis arts cide ee ee NE each ee ee ae 9814 9814 9814 
AD i = epee cet SA ne ne Sete sng hae iid ae Om en ot aba a a et 98% 9734 98% 
SAU Y/ «ick oscausnter option Cokie becasue es aa eas ee nee tae oe tae ee ee 98 97 977% 
UAT aU] Sena RTO a RNR ore ne Ne A uae Aira Saline», aN Are Mas 9814 97 977% 
SSMU CUMDEL Ss cv aacatacn sch See Me nahe eee ethliats Me aaa eRe anc coe ee RE 9934 9814 9914 
LOC 70 acs ob lee Mm ttn ee per pee Et fh laste re eaten Maree P eancsasememe meen ye Series Cae 9934 9934 9934 
INFO STA TIMOC Tacha Sch ee aa See ae oA eae eet reste caste re ete 100 9934 997% 
) D XSXGXE) C0 GY 2) DR PRM, ee aD UR Ne Mie Ad AMO Senet eBid eta ah nate ca 100 9916 100 

VAM STL O Ol ae arte oe ctch ocncrts sock iv thee ee AS a 101% 9934 10034 
LIS) Ou gb Real Reel Es RN iS, 5 AMOR BORD dae He NEM a fe50 canta eer tee, to 102 10114 101% 


In the early months of the 1968-69 crop year the 
export barley market was limited. Japan and Italy 
were the only two countries which were importing 
any significant quantities of barley. In February, 
1969, some demand for feed barley developed in the 
United Kingdom as well, and by reducing asking 
prices for No. 1 Feed Barley in the latter part of 
February and early March the Board was able to 
sell significant quantities to the United Kingdom. 


The situation in the Japanese market during 1969 
was quite different. Up until May, 1968, Japan had 
been a major export market for Canadian barley at 
our regular asking prices. In May, 1968, and for 
the ensuing fifteen months France virtually took over 
this market through the medium of very large 
export subsidies granted by the European Economic 
Community. The Board lowered asking prices to 
try to remain competitive but each reduction was 


more than met by further incréases in export subsi- 
dies for French barley. Between May, 1968, and 
April, 1969, The Canadian Wheat Board lowered its 
export price at the West Coast by 287% cents per 
bushel, but during the same period the E.E.C. 
export subsidies were increased by 391% cents per 
bushel in order to maintain a price advantage for 
French barley in the Japanese market. By April, 
1969, the French subsidy amounted to $1.217% per 
bushel, whereas the F.O.B. price of 1 Feed Barley 
ex Vancouver was 96° cents a bushel, both ex- 
pressed in U.S. currency. 


To regain a foothold in the Japanese market, the 
Board in July of 1969 indicated that they would sell 
feed barley at a special price based on competitive 
bids for export from Vancouver. This action proved 
successful and Canadian barley again started moving 
into the Japanese market in volume. At these 


| 
} 


| 


| 


special prices, Canadian barley ex Pacific Coast ports 
became attractive pricewise in the European market 
and substantial sales were made to Continental 
destinations. However, terminal capacity at Van- 
couver was not adequate to meet the increase in 
demand and accordingly the Board extended the 
special pricing system applicable to export shipments 
out of the East Coast as well. The result was a 
substantial volume of sales to the United Kingdom 
and other European countries, notably Italy. 


Export feed barley, dealt with on a bid basis, was 
sold at prices below those referred to in Table 17. 
At Thunder Bay export prices for No. 1 Feed Barley 
ranged from a low of 7334 cents per bushel to a high 


4. Final Statement of Operations—Barley 


of 77 cents per bushel during this period, and at the 
West Coast prices ranged from a low of 77 cents per 
bushel to a high of 94 cents per bushel basis in store 
terminals. 


It was not necessary to reduce feed barley prices 
for the eastern domestic market and malting barley 
plices for the U.S. market to the same extent. 
Western Canadian barley was already priced very 
competitively in these areas with alternative sources 
of supply, as shown by the increase in barley utiliza- 
tion and a corresponding decrease in U.S. corn 
imports into Eastern Canada, and by the increase in 
Canadian malting barley sales to the United States. 


Table 18 shows the operating position of the 1968-69 Pool Account from August 1, 1968 to the closing date 


of the Pool, February 13, 1970. 


TABLE 18 


OPERATING POSITION OF THE 1968-69 Poot Account — BARLEY 


1. Barley acquired by the Board: 
| (a) Producers’ deliveries August 1, 1968 to July 31, 1969.0... ce. 
(b) Barley otherwise acquired ©. .............0...0.:000ccee 
(c) Purchased from 1967-68 Pool Account — Barley............0...0..0....... eee 


Psat ATIC A CCUIEO is... ors cceseeweevesedoxpenntebeosevees 


ECSU GT DATION? ACQUILCG. . cccre.ense-cdlecenacezensisveavesncdéveneeae 


3. Proceeds of sales—August 1, 1968 to February 13, 1970..0.0.0..00..0.cccecceeeee 


Value of stocks transferred to 1969-70 Pool 


EMC CAI es URL EU E lcs, 6 LO (OO) art cas eatyconcbacashumiinde st nesngscbabbuntpetactassceesnies 


Bushels 


101,718,286 


(Value) 
$99,133,215 


(Value) 


$87,572,352 


9,659,092 97,231,444 


6. 


Deficit on operations of the Board on 1968-69 Pool 
Account — Barley for the period August 1, 1968 to February 18, 1970...... 


4. Deficit before HSE ATU CORT MRS EN Race pi cth cel ohccintige waren et ven ea seck baa teaectiuaceevcadel 1,901,771 
5. Operating costs—August 1, 1968 to February 13, 1970: 

(a) Carrying charges including terminal storage...............0...::cceeee eee teeeseeeene 6,878,463 

BCR a iy BITC OAM CRATERS oases vansilc eves psicvsvecsusegastacegstasreveadsetateovesnetuatenehaet 694,504 

Romer reirht TeCcOVvery OM: CXDOLE DATIOV, ccs ccke nce vssee svesaves ce ecbes civ enssannannencincsillouns ( 790,692) 

(dq) Handling, stop-off and diversion charges..............-00:ccsscscsssenpeeceessnaeeeeasness 2,428 

ee CNA GCE E COG Pe Oe cate Sia ae dps sc'sGad gap san ave sidnns ve desea iehasvegueted 553,229 

(f) Brokerage and Clearing Association charges..................::ssssssssseeeseeeneceees 21,553 

CA CmMistirative and General EXPENSES, hifc..ccsceceecdeac-ncsrvescssnesscessecscensstuanenasoenn 573,260 7,932,745 


$ 9,834,516 


’ @Purchases from non-producers at Board initial prices basis in store Thunder Bay. 
@For details of transfer see Section 2. 


Payment of the deficit of $9,834,516 to The Canadian Wheat Board was authorized by the Parliament of 


Canada pursuant to Vote 36B of the Supplementary Estimates 1969-70. 


5. Operating Costs 


Net operating costs applicable to the 1968-69 
Barley Pool were $7,932,745. The principal item in 
operating costs was carrying charges amounting to 
$6,878,463 or 9.1327 cents per bushel on producers’ 
deliveries to the Pool. Interest paid, exchange and 
bank charges exceeded interest earned by $694,504. 
Fieight recoveries on West Coast export shipments 
amounted to $790,692. Handling, stop-off and 
diversion charges on barley warehoused at interior 
terminals amounted to $2,428. Drying charges 
totalled $553,229. Brokerage and Clearing Associa- 
tion charges applicable to the Pool were $21,553. 
Administrative and general expenses amounted to 
$573,260, or 0.7611 cent per bushel on producers’ 
deliveries. 


6. Realized Price 


Since the 1968-69 Pool was closed with a deficit, 
final prices realized by producers were the initial 
payments received at the time of delivery. Initial 


payments in 1968-69 for the principal grades of 
barley are shown in Table 19. 


TABLE 19 


InrtTraAL Prices Parp To PropucERS FOR PRINCIPAL 


GRADES OF BARLEY Basis IN StoRE THUNDER Bay ~ 


Initial 

Grade Payment@) 
—dollars per bushel— 

No. 2'C..W2 Six-Rowlec ee ee 1.08 
INO aos CW. OLS EVO Wiens ena ae 1.06 
Nov2iG.W. Ewo-Rowmt ee 1.01 
INO ©. Wek WO-ROW eee ee .98 
INOsaL heed een dc ieee es Aan ae 97 
Woe 2ubeeds.. cetaee es .94 
NosS Peed siais Giateietcce 3 Weekes .89 


@Prior to deduction of the Prairie Farm Assistance Act Levy. 


(ee 


STATEMENTS OF OPERATIONS AND AUDITORS’ REPORT 


Following herewith are the final Statements of Operations (1) for the 1968-69 Pool 
Account—Wheat, for the period from August 1, 1968 to June 30, 1970; (2) for the 1968-69 Pool 
Account—Oats, for the period from August 1, 1968 to March 13, 1970; and (3) for the 1968-69 
Pool Account—Barley, for the period from August 1, 1968 to February 13, 1970. 


These state- 
ments are followed by the Auditors’ Report. 


All of which is respectfully submitted, 


W. C. McNAMARA 


Chief Commissioner 


G. N. VOGEL 


Assistant Chief Commissioner 


D. H. TRELEAVEN 


| Commissioner 


R. L. KRISTJANSON 


Commissioner 


C. W. GIBBINGS 


Commissioner 
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THE CAN 
1968 - € 
STATEMI 

For the period A 


Wheat acquired: 


Purchased from Producers at Board initial prices basis in store Thunder Bay or Vancouver 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Thunder Bay or Vancouver 


Purchased from 1967-68 Pool Account — Wheat 


Wheat sold: 
Completed sales at realized prices basis in store Thunder Bay, Vancouver or Churchill: 
1 0) 012-0 (6 Ret a anes an eRe MMC nO ROR AC Nan ry Nance a ONE we cot oranmG chou Gouus eS ceonacsa:eo0%eo00~ 
Export sales at: Glass’ LT prices ci cess. secgenses sects mccoy cet ae eee re nee eee Oe 
Export sales under terms of the International Grains Arrangement.................0.:.::::ccceseceeceseceesceeneneseneeceee cess ea 
Sales. to the 1969-70: Pool Account — - Wheati.s ie ee eee ke rr tee eee 


Weight losses an. transit and in diving, Ree esei eee et tee tec 


Surplus on wheat) transaceroms: coo eis. caat cee tnd eects trees a et ace ee eee ake 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on wheat stored in country eleVators.......00.<0<1cee-cieecunerssesosasanieetscesmeree sieeeerea oa 


HLorage Onnwheatisvoredmm cenmmall (eleva COTS sees ee ee ee een mete trae eee 


Net interest paid to agents on agency wheat stocks 


Less: Carrying charges received under the Temporary Wheat Reserves ACt.....0000000ccccccccccceecteeeceee 
Bank interest, exchange and bank charges and net interest on other Board accounts............0.......::006 
Net additional freight on wheat shipped from country stations to terminal positions..........0.....00..c::008 
Handling, stop-off and diversion charges on wheat warehoused at interior termimalls........0.....00....00.00008 
Drying Char 68s csoccccg. cheeses poccaitee reals acse toe ocean Oe ee eee 


Administrative and general expenses to June-30, 1970.6 canst eee 


Deficit on operations of the Board on the 1968-69 Pool Account — Wheat, for the period August 1, 1968 to 
June 30, 1970. 
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T BOARD 

mete 
ATIONS 

> June 30, 1970 


| 
| 


Bushels Amount 
-, 489,424 $650, 179,881 
907,872 1,517,227 
,070,945 645,468,241 415,466,270 $1,067, 163,378 
724,374 
526,741 
‘922,076 
078,795 
(216,255 645,468, 241 1,085,609, 179 
18,445,801 
$ 71,149,695 
20,248,729 
10,724,624 
102, 123,048 
79,760,320 22,362,728 
IO 117122 
27,908 
2,328,061 
7,746,259 
3,651,702 58,233,780 


$ 39,787,979 
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THE CANA 
1968 - 6' 
STATEME! 

For the period At 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Thunder Bay 


Purchased from 1967-68 Pool Account — Oats 


Oats sold: 
Completed sales at realized prices basis in store Thunder Bay or Vancouvel.............0...:c.cssseteesssterte esr saete cee a 


Salesito.969-70) Pools A Co win tie OBS eae ere ete eee ee eee Ea ener ne 


Weight losses in drying 


Surplus on oats transactions 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on oats stored in icountry-elevavoOres 26. sccs nen eee eee ee 
Storage on oats stored in terminal elevators 


Interest, and bank Charges: ici wscdetsats toc nedcasse toa “Oe oC a es eee ESR nn 


Freight recovered on shipments of oats to Pacific Coast ports for export...........c.scec ce eeeeeeeeeecneeeeee te 


DEVI CHAT GES ease u can comupemcnsian sha eae gee peepee Naat ceted ase Ga ae EEE ar ge Cen ee 


Brokerage and: Glearing Association charges ajascameseeaen ae eee ne re 


Administrative and general expenses to March 13, 1970 


Deficit on operations of the Board on the 1968-69 Pool Account — Oats, for the period August 1, 1968 
March 18, 1970. 
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T BOARD 


t—Oats 

ATIONS 

» March 13, 1970 

Bushels Amount 

| 

176,826 $22. 309,508 

194,961 40,371,787 1,749,766 $24,059,274 
381,364 19,440,276 

768,434 7,810,031 

221,989 40,371,787 —_ 27,250,307 


3,191,033 


$2,513,539 
895,308 3,408, 847 
416,656 
( 2,383) 
209,848 
10,823 


290,403 4,334,194 


$ 1,143,161 
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THE CANA 
1968 - 6! 


STATEME 


For the period Au 


Barley acquired: 


Purchased from Producers at Board initial prices basis in store Thunder Bay. .....0.....0.0....ccccsseecseessesssreeeeeseneeceeesees 


Barley otherwise purchased at Board initial prices basis in store Thunder Bay........0.0..00.0.0.00ccceceeceecce teeters 


Burchased from 1967-68: PooleAccounti—— Barle yarns cusses eterna roe ore ee eee oe tee eee eee eee 


Barley sold: 


Completed sales at realized prices basis in store Thunder Bay or Vancouve’ .......0........c00cccccscsceee cece ceetcneeteeseeeeanan 


Sales.to. the: 1969-70. Pool Account — Barley icc.cis.05c: acectceases ance a reas cs cuccr ecw wtdicen dope leo desea ee 


Weight losses. im: ryan oc ananccyuseilnas acer iavsida ccs svaniilaesie ts aetesheataeinadodtetuen eaarceene: sea dece arom tnaretter te Sinaia se tps oe tn 


DeicitronsbarleystransachlOMsmrmnmesre teeta mcrae eee mr on Rene a eee en eee PRUNE RIED MR ios Se aR PR ioc. | 


Deduct: Carrying costs, interest, administrative and general expenses: 
Carrying charges: 
Carrying charges on barley stored in country elevators, cis... ccc .ccccscsnescatsnanstandecsineceoucencnceedneceeeeercnee een 
Storage on barley stored im:terminal elevatorey, ic... scutes weeeanceheage nee ee 
Interestdind  Damke CHA COG.) os. cas fd canisa viesacohsng desk dovctot toe ade avg cee an ek setecntnodee i sen Cree ener eee gee 


Freight recovered on shipments of barley to Pacific Coast ports for export. .............cccccccseeceeeeteeecneeceensneenms 


Handling, stop-off and diversion charges on barley warehoused at interior terminals...............0..:0.c:0008 


1B) wag Vea G) on 421.) oe ee ee ee me er or nae IEE, Corie stants erate. 


Brokerage andi Clearing ‘Association Chatges..0..$1¢---.soeeua ess oes ee ene sete ee 


Administrative and general expenses to February 13, 1970....2.........00ccseessessssecrsonneeoreseyseesernteeeceareoues eee 


February 13, 1970 


Deficit on operations of the Board on the 1968-69 Pool Account — Barley, for the period August 1, 1966 


AT BOARD 
nt—Barley 
RATIONS 

to February 13, 1970 


Bushels 


5,317,157 
25,232 


6,375,897 101,718,286 


9,226,301 
2,017,079 


474,906 101,718,286 


$6,122,718 
755,745 


a 


Amount 


$72,138,314 


23,819 


26,971,082 


87,572,352 


9,659,092 


6,878,463 


694,504 


790,692) 


2,428 
553,229 
21,553 


573,260 


$99,133,215 


97,231,444 


1,901,771 


$ 9,834,516 


AUDITORS’ REPORT 


To The Canadian Wheat Board: 

We have examined the statements of operations of The Canadian Wheat Board 
setting forth the results of the Board’s operations on 1968-69 Pool Account—Wheat 
for the period August 1, 1968 to June 30, 1970, on 1968-69 Pool Account—Oats 
for the period August 1, 1968 to March 13, 1970 and on 1968-69 Pool Account— 
Barley for the period August 1, 1968 to February 13, 1970. Our examination 
included a general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the cir- 
cumstances. 


In our opinion, these financial statements present fairly the results of the 
operations of the Board on the 1968-69 wheat, oats and barley pool accounts in 
accordance with generally accepted accounting principles applied on a basis 
consistent with that of the accounts for preceding pools. 


Winnipeg, Manitoba, DELOITTE, PLENDER, HASKINS & SELLS 
August 17, 1970 Chartered Accountants 
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423 Main Street, Winnipeg 2, Manitoba 
Area Code 204 - Telephone No. 946-1150 


Calgary, Alberta 


201 Executive Building, 509 - 3rd Street, S.W. 
Area Code 403 - Telephone No. 262-2187 


Montreal, Quebec 


Board of Trade Building, 300 St. Sacrament Street 
Area Code 514 - Telephone No. 842-8952 


Vancouver, British Columbia 

701 Marine Building, 335 Burrard Street 

Area Code 604 - Telephone No. 685-0131 
London, E. C. 3, England 
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Telephone No. 01-588-4866 or 01-588-4867 
Tokyo 107, Japan 


3rd Floor, Kowa No. 3 Building 
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Telephone No. 583-4291 


Copies of this Annual Report available In French upon request. 
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Winnipeg, Canada 
January 29, 1971 


The HONOURABLE OTTO E. LANG, 
Minister of Manpower and Immigration, 
Ottawa, Canada. 


Sir: 


We beg to submit herewith the Annual Report of the Canadian Wheat Board for the crop year 
ended July 31, 1970, as required by the Canadian Wheat Board Act. 


PART | 


THE INTERNATIONAL WHEAT MARKET 


1. General Comments — Crop Year 1969-70 


An estimated world wheat crop of 11,332 million bushels, the second highest on record, was 
harvested in the 1969-70 crop year. This is five percent below the 1968-69 record world wheat 
crop of 11,979 million bushels, but five percent greater than the 10,805 million bushels produced in 
1967-68, and 15 percent above the average of 9,816 million bushels produced in the 1962-63 to 
1966-67 five-year period. A comparison of estimated world wheat production in these crop years, 
by major geographic area, is shown in Table 1. 


A large part of the reduction in world wheat production occurred in the U.S.S.R. where bad 
seeding weather for winter crops, was followed by a severe winter, and an unusually late and cold 
spring. Production in the Soviet Union, fell from 3,432 million bushls in 1968-69 to 2,936 million 
bushels in 1969-70, a decline of 496 million bushels. 


Canadian production, at 684 million bushels, was 34 million bushels greater than in 1968, 
despite a 15 percent reduction in acreage. Argentine production also increased, by 47 million 
bushels, to 258 million bushels in 1969-70, despite drought in the northern part of the country, and 
excessive rainfall in the southern part of the country’s wheat growing area. 


Production fell somewhat in all other major exporting areas. In the United States, where wheat 
producers enjoyed a record yield, production fell 117 million bushels, from 1,576 million bushels 
in 1968-69 to 1,459 million bushels in 1969-70. The lower production is entirely explained by a 
14 percent reduction in harvested acreage because of a smaller acreage allotment, and increased 
farmer participation in the acreage diversion program. 


Production in Australia fell by 146 million bushels, from 544 million bushels in 1968-69 to 398 
million bushels in 1969-70, as a large part of the crop was damaged by adverse weather conditions, 
particularly in the hard and semi-hard wheat areas of the country. Wheat acreage in Australia 
was 13 percent below the 1968 level. 


The wheat harvest in the E.E.C. in 1969-70 totalled 1,160 million bushels, the second highest 
on record. This was 31 million bushels below the record 1,191 million bushels produced in 1968-69, 
as both acreage and yield fell very slightly. 


In the major importing areas, the greatest production increase was again recorded in Asia, as 
quantity produced increased from 2,429 million bushels in 1968-69 to 2,518 million bushels in 
1969-70. Production increased by 77 million bushels in India, to 685 million bushels in 1969-70, 
and by 9 million bushels in Pakistan, to 247 million bushels, because of the extended use of high 
yielding seed varieties in these two countries. Production rose in the People’s Republic of China 
by 47 million bushels, to 819 million bushels in 1969-70. In Western Asia, Turkey, the largest 
producer in the area, increased production by 33 million bushels to 386 million bushels, with 
increased seeding of high-yielding varieties. Production in Iran, however, fell by 45 million bushels 
to 137 million bushels, due to heavy rainfall which delayed seeding in most of the country. 


Production in South America also increased by 63 million bushels, from 311 million bushels 
in 1968-69 to 374 million bushels in 1969-70. The increase is primarily accounted for by an improved 
Argentine crop, but Brazil and Chile also recorded greater production in 1969-70. 


Total production in Europe, exclusive of the E.E.C. and the U.S.S.R. remained essentially 
unchanged from 1968-69. In Western Europe, outside of the E.E.C., production fell 32 million 
bushels, from 712 million bushels to 680 million bushels, because of excessive moisture in such 
countries as the U.K., Portugal, Austria and Sweden, and because of deliberate governmental 
policies in such countries as Spain. Eastern European production increased 7 million bushels, 
to 764 million bushels, largely because of the improved crop harvested in Hungary. 


Wheat production in Africa was down 31 million bushels, to 263 million bushels in 1969-70, 
due almost entirely to the one-third reduction in Morocco’s crop. 


The volume of international trade in wheat in 1969-70 increased for the first time in four years. 
World trade of 1,840 million bushels was 203 million bushels greater than in 1968-69. 


A comparison of wheat and flour exports by major exporting countries in the 1968-69 and 1969-70 
crop years is presented in Table 2. 


The volume of exports increased during the 1969-70 crop year because of increased exports 
to developing countries under concessional terms, because of increased sales to communist nations, 
and because of the increased use of imported wheat as a feed. 


All of the major exporters except Argentina increased their wheat exports in 1969-70. Canadian 
exports rose from 306 million bushels in 1968-69 to 346 million bushels in 1969-70. Although Cana- 
dian exports to China fell 16.9 million bushels, from 82.0 million bushels in 1968-69 to 65.1 million 
bushels in 1969-70, exports to the U.S.S.R. increased by 45.5 million bushels, to 47.3 million bushels. 
In the other Canadian markets, increased exports to South America, Africa and Eastern Europe 
almost balanced the reduced levels of exports to Western Europe and Japan.* 


United States wheat exports increased from 540 million bushels in 1968-69 to 606 million bushels 
in 1969-70, a rise of 66 million bushels, accounted for by both commercial and concessional sales. 
U.S. commercial sales increased from 290 million bushels to 328 million bushels. Japan, with 
imports from the U.S. of 88 million bushels, emerged for the first time, as the largest individual 
outlet for U.S. wheat. E.E.C. wheat imports from the U.S. fell 17 million bushels, however, from 71 
million bushels in 1968-69 to 54 million bushels in 1969-70. Concession sales increased from 250 
million bushels to 278 million bushels, with a significant rise in shipments to the African markets 
of Morocco, Nigeria and Tunisia. 


Australian exports increased 70 million bushels, from 196 million bushels in 1968-69 to a record 
266 million bushels in 1969-70. The increase is in large part due to the rise in shipments to China of 
47 million bushels in 1969-70 to a level of 90 million bushels. China accounted for 34 percent of 
total Australia exports in 1969-70. 


*See Part Il, “Exports of Wheat and Flour”, pp. 21-24. 
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The U.S.S.R. increased wheat exports from 198 million bushels in 1968-69 to 216 million bushels 
in 1969-70, a post-war record level for that country. Of this total, 137 million bushels, or 63 percent 
was shipped to Eastern European countries. Most of the remainder was exported to Western Europe, 
Cuba, North Vietnam, North Korea and the United Arab Republic. 


E.E.C. wheat exports rose significantly, from 169 million bushels in 1968-69 to 267 million bushels 
in 1969-70, an increase of 98 million bushels. Exports to Asia were up 42 million bushels, to 78 million 
bushels in 1969-70, reflecting increased food aid shipments and increased shipments to the People’s 
Republic of China. Africa also remained an important market for the E.E.C. as exports to that con- 
tinent were up 34 million bushels, to a total of 103 million bushels in 1969-70. 


Argentine exports fell from 102 million bushels in 1968-69 to 74 million bushels in 1969-70 
because of the country’s continued low level of wheat production. Argentina was able to honor her 
export commitment to Brazil of 37 million bushels, but to do so, was forced to import 19 million 
bushels at the beginning of the crop year. 


Wheat exports by destination in 1969-70, with comparable figures for 1968-69, are shown in 
Table 3. 


The People’s Republic of China was the largest wheat buyer in international markets in 1969-70. 
Chinese imports increased 54 million bushels, to 185 million bushels in 1969-70. Australia supplied 
49 percent of the market, Canada supplied 36 percent of the market, and the E.E.C. supplied the 
remainder. 


United Kingdom imports increased 2 million bushels to 168 million bushels in 1969-70, as the use 
of feed wheats in animal compounds continued to be of increasing importance. 


Wheat imports by E.E.C. member countries from non-E.E.C. sources fell from 166 million bushels 
in 1968-69 to 136 million bushels in 1959-70. Italian imports dropped from 50 million bushels to 44 
million bushels, because of a large domestic durum crop. Imports into the Netherlands fell from 46 
million bushels to 43 million bushels, and imports into West Germany declined by 46 percent, to 
19 million bushels, because of a high inward carryover of wheat and a near record domestic 
production. 


Japanese wheat imports increased from 159 million bushels in 1968-69 to a record 164 million 
bushels in 1969-70. The United States was the largest supplier and accounted for 53 percent of the 
market. Canada’s share was 24 percent and Australia’s share was 22 percent. The E.E.C. supplied 
the remainder. 


Indian wheat imports declined again, from 119 million bushels in 1968-69 to 108 million bushels, 
because of her excellent harvest. The decline was not as great as the harvest may have warranted 
because of the country’s desire to build up wheat stocks internally. Imports into Pakistan increased 
23 million bushels in 1969-70, to 45 million bushels, despite that country’s record domestic 
production. 


Shipments to Africa increased 35 million bushels, to 199 million bushels in 1969-70. The U.A.R., 
the largest African market, increased her imports from 71 million bushels in 1968-69 to 91 million 
bushels in 1969-70. Morocco, Tunisia and Libya in the North, and Senegal and Nigeria in the western 
part of the continent, also increased their wheat imports considerably. 


Because of winter-kill followed by drought in the northern part of Eastern Europe, import 
demand was increased significantly in 1969-70. Czechoslovakian wheat imports rose by 23 million 
bushels to 57 million bushels, imports by the Democratic Republic of Germany increased 13 million 
bushels to 53 million bushels, and Polish imports were up by 2 million bushels to 44 million bushels. 
The U.S.S.R. also increased her imports from 5 million bushels in 1968-69 to 41 million bushels in 
1969-70, all of which came from Canada. 


) South American imports, at 179 million bushels, remained stable as the 19 million bushels 
imported by Argentina were largely offset by the reduction of 14 million bushels, to 77 million 
bushels, imported by Brazil in 1969-70. 


2. The International Grains Arrangement 


The International Grains Arrangement (I.G.A.) became effective on July 1, 1968 for a three year 
period. It consists of two legal instruments — a Wheat Trade Convention and a Food Aid Conven- 
tion. The International Wheat Council, established in London, England by the International Wheat 
Agreement 1949, continues in being for the purpose of administering the Wheat Trade Convention 
and providing service to the Food Aid Committee, the body which reviews contributions made under 
the Food Aid Convention. The main features of the two Conventions were described in the 1967-68 
Annual Report of the Canadian Wheat Board. 


Preparatory discussions were held during the latter part of the crop year to establish the required 
machinery for a possible re-negotiation of the International Grains Arrangement. 


a) THE WHEAT TRADE CONVENTION 


During the 1969-70 crop year (July-June) the I.G.A. had 34 importing and 10 exporting coun- 
tries plus the European Economic Community (E.E.C. and its six member states) participating in the 
Arrangement. The E.E.C. which regularly engages in both import and export activities is listed 
simultaneously as an exporting country and as an importing country with all the rights and obliga- 
tions deriving therefrom. 


|.G.A. member countries are involved, either as importers or exporters, in over 90 percent of 
the total world trade, commercial and non-commercial, of wheat and wheat flour. However, only 
commercial sales between members are explicitly subject to the terms of the Wheat Trade Conven- 
tion. Commercial sales by member exporting countries to member importing countries in 1969-70 
amounted to 707 million bushels. This was 38.5 percent of total world trade in wheat and flour. 
Quantities sold commercially by member exporting countries to member importing countries in 
1969-70, and their percentages of the total are shown in Table 4. 


All member importing countries, under the terms of the Wheat Trade Convention, each year 
agree to purchase a stipulated percentage of their wheat imports from other member countries. 
The quantity obligated by all importers in 1969-70 averaged 73 percent. As a matter of record, 
member importing countries, as a group, purchased 92 percent of their import requirements from 
other member countries in 1969-70. Only Lebanon, with an obligation to purchase 70 percent, in 
fact purchased a lower percentage from other members of the Wheat Trade Convention. 


The pricing provisions of the International Grains Arrangement were not adhered to by member 
countries during the 1969-70 crop year. 


b) THE FOOD AID CONVENTION 


Eleven countries plus the E.E.C. and its member states were members of the Food Aid 
Convention in its second year of operation. Overall commitments, including cash contributions, by 
members in 1969-70 exceeded the total obligation of approximately 4,259,000 tons. Canada’s con- 
tribution was 25,033 tons (0.9 million bushels) in excess of her obligation of 495,000 metric tons 
(18.2 million bushels). Members of the Food Aid Convention and their 1969-70 obligations are 
shown in Table 5. 


3. Canadian Government Assisted Exports 


Contributions of wheat by the Canadian Government, wheat exports assisted by the Export 
Development Corporation and guarantees by the Canadian Government of special credit arrange- 
ments for 1969-70 amounted to 116.1 million bushels as compared with 115.3 million bushels in 
the previous year. 
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a) FOOD AID PROGRAM 


Total Canadian wheat and flour exports in terms of aid, some of which are used to fulfill 
Canadian obligations under the Food Aid Convention, increased from 25.1 million bushels in 
1968-69 to 30.4 million bushels in 1969-70. The bulk of Canada’s food aid shipped in the form of 
wheat and flour was under the Canadian International Food Aid Program (see Table 6). India was 
again the largest recipient. The other countries receiving bilateral food aid shipments of wheat 
and/or flour were Pakistan, Tunisia, Algeria, South Korea, Ceylon, Burma, Morocco, Indonesia, 
Ghana and Peru. 


Canadian contributions to the F.A.O. World Food Program increased from 1.9 million bushels 
to 3.3 million bushels in 1969-70. 


Recipients of Canadian wheat and/or flour through this program in 1969-70 are also listed in 
Table 6. A total of 609,000 bushels of Canadian wheat, as flour, was donated to the United Nations 
Relief and Works Agency for refugee relief. 


b) EXPORT DEVELOPMENT CORPORATION ACT 


Wheat sales involving repayment terms of up to three years, insured by the Export Development 
Corporation, were greatly expanded in 1969-70. Under these expanded medium-term credit facilities, 
sales of 7.3 million bushels were made to Syria, 18.4 million bushels to the U.A.R., and 5.5 million 
bushels to the Philippines. In addition, sales with longer term credit were made to Peru for 7.3 
million bushels, and to Brazil for 33.1 million bushels. 


While these sales totalled 71.6 million bushels, all were for shipment periods which extended 
past the end of the 1969-70 crop year. Actual shipments in 1969-70 insured by the Export Develop- 
ment Corporation, amounted to 19.2 million bushels. This quantity is 11.4 million bushels greater 
than in 1968-69. (See Table 7). Exports of 6.2 million bushels to Peru, 4.0 million bushels to Syria, 
3.8 million bushels to Poland, 3.2 million bushels to the U.A.R., and 1.9 million bushels to Bulgaria, 
were covered by this insurance in 1969-70. 


c) SPECIAL CREDIT 

Special credit guarantees extended by the Government of Canada in 1969-70 facilitated ship- 
ments by the Canadian Wheat Board to the People’s Republic of China under deferred payment 
terms of 66.5 million bushels of wheat. These shipments were covered by a contract providing for 
payment in sterling with 25 percent cash at time of shipment and the balance with interest due in 
18 months. 


d) SUMMARY 


The quantities of government assisted wheat exports are summarized for the past five years in 
Table 7, by designated program. 


4. United States Export Program 


Total United States wheat and flour exports by major programs for 1969-70 and 1968-69, as 
well as the 1963-64 to 1967-68 five-year average, are shown in Table 8. 


Cash sales and C.C.C. short-term credit sales in 1969-70 totalling 285 million bushels, were 
43 million bushels above the level in 1968-69, and accounted for 47 percent of U.S. wheat and flour 
exports as opposed to 44 percent in 1968-69. 


The volume of U.S. exports under concessional sales and aid programs increased by 18 million 
bushels, to 320 million bushels in 1969-70. The increase is explained to a great extent by increased 
shipments to Pakistan and Turkey. India remained the largest importer under concessional terms, 
and received 85 million bushels from the U.S. in 1969-70. 


Australian wheat donations, at 8 million bushels in 1969-70, remained the same as in the 
preceding year, while E.E.C. wheat donations fell from 13 million bushels to 4 million bushels in 
1969-70. 


TABLE | TABLE 2 


World wheat production by area Wheat and wheat flour exports in 1968-69 and 
1969-70, by major exporting countries 


Average 
1962-63 


Country 1968-69* 1969-70* 
million bushels 


540 606 
306 346 


Geographic Area 1966.67 1967-68 1968-69 1969-70 
million, bushels 

U.S.S.R. _.............. SOSRIeaOmecreoe §=2,936 

Asia _.___......._........ GSS Rerenememeerecom $82,518 


North America 15967. 2194 33 23293") 2,224 
Western Europe 1,685 1,912 1,903 1,840 
Eastern Europe 577 749 757 764 
Oceania 356 293 560 413 
South America 368 348 311 374 
Africa 215 225 294 263 

9,816 10,805 11,979 11,332 


196 266 
198 216 
169 267 
102 74 


“Canada, August-July; others, July-June. 


Source: International Wheat Council, ANNUAL REVIEW Source: International Wheat Council, WORLD WHEAT 

OF THE WORLD GRAINS SITUATION 1969/70, CURRENT STATISTICS 1970, International Wheat Council, ANNUAL 

SITUATION AND OUTLOOK, (London: Fifty-Ninth Session, REVIEW OF WORLD GRAINS SITUATION AND OUTLOOK, 

CL 59s/5, November 1970), Appendix Table 1, and |.W.C., (London: Fifty-Ninth Session, CL 59s/5, November, 1970), 

WORLD WHEAT STATISTICS, 1966-70. and D. B. S. THE WHEAT REVIEW, November, 1970, p. 26. 
TABLE 3 


Total wheat and wheat flour exports in 1968-69 and 1969-70 to major importing countries* 
Country 1968-69 1969-70 


People’s Republic of China 
United Kingdom 

Japan 

India 


United Arab Republic 
Czechoslovakla 


Germany, 
Democratic Republic of 


Pakistan 


Germany, 
Federal Republic of 


Others 
Total 


*July-June crop year. 
Source: International Wheat Council, WORLD WHEAT STATISTICS 1970, International Wheat Council, ANNUAL REVIEW 


OF WORLD GRAINS SITUATION 1969/70, CURRENT SITUATION AND OUTLOOK, (London: Fifty-Ninth Session CL 
59s/5, November, 1970). 
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TABLE 4 TABLE 5 
Commercial wheat and flour sales by member 
exporting countries to member importing 


countries in the 1969-70 crop year Food aid convention members and obligations 
Percent 
Exporting Member Quantities of Total 1969-70 
thousands of bushels aie 
United States ; Amietie tone) 
241,215 Argentina 
Canada 5 Australia 
S/E@ Canada 
A r Denmark 
ustralia EEC. 
tina Finl 
Argentin 28,831 inland 
Spain Norway 
17,861 Sweden 
Sweden 7,999 5 eit y 
Mexico nited Kingdom 
2,628 United States 
Kenya 
4,034,000 
Greece (U.S. Dollars) 
$14,302,489 
Source: Food Aid Committee, DRAFT REPORT ON THE 
Source: International Wheat Council, Performance for the PERFORMANCE OF MEMBER COUNTRIES IN 1969/70, 
Crop Year 1969-70, (London: I.W.C. CL 59s/7 September (London: F.A.C., FA 6s/4, September, 1970). p. 3. 
25, 1970). 
TABLE 6 
Canadian wheat and flour donations in 1969-70 by recipient country and program 


Canadian International Canadian, International 
Country or Food Aid Program! Country or Food Aid Program! 
Agenc World Food Program? i Agency World Food Program? 


thousand bushels thousand bushels 


14,537 
India Peru 


Pakistan Mauritania 

Tunisia Guinea 

Algeria Afghanistan 

South Korea Cyprus 

Ceylon Chile 

lraq Liberia 

Burma Gabon 

Morocco Jordan 

Indonesia Honduras Republic 


United Arab Republic Western Samoa 


Talwan Philippines 
Ghana 


Yemen 
United Nations Relief 
Sudan and Works Agency 


Syria 


"A bilateral aid program 2A multilateral aid program 


TABLE 7 TABLE 8 
United States wheat export programs in crop 
eed ancy assisted aa acne nans oe years 1968-69 and 1969-70, and the average for 
wheat and flour crop years = O = 1963-64 to 1967-68 


Average 
1963-64 to 
Transaction 1967-68 1968-69 1969-70 


@ Food Aid Programs 
0 Exports Development Act 
B Special Credit 


pane 7 66 Tt 67 a 68 a 69 | 1969-70 


il 
30.1 


| | woo | i733 | 862 


Million 


Cash and C.C.C. Credit! 
Long Term Credit? 
Dollars 
Foreign Currency 
Barter’ 
Donations4 
Others 


‘Involves only export subsidy and short-term credit. 
2 Title | (Foreign Currency) and Title IV (Dollars) of 
P.L. 480. 


3 Section 303 of Title 3 of P.L. 480. 
4 Title Il and Section 302 of Title Ill of P.L. 480. 


November, 1970), p. 16. 
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Source: U.S.D.A., WHEAT SITUATION, (Washington: E.R.S., 


5. Sales 
a) GENERAL 


The imbalance between the international supply and demand for wheat, which caused serious 
disruption in world trade in the two preceding years, continued into 1969-70, as a fourth consecutive 
world wheat crop in excess of 10 billion bushe!s was harvested, and carryover stocks reached 
record levels. At the beginning of the crop year, the outlook for an improvement in the international 
wheat trade was bleak, and Canadian forward sales were low. However, optimism grew in Canada 
as the crop year progressed for it became obvious that the U.S.S.R. and Argentina would harvest 
lower wheat crops, and that supplies of Australian quality wheats would be reduced. 


The continued downward pressure on prices which had characterized 1968-69 began to 
diminish by September, 1969, and in subsequent months prices in the international market 
stabilized. Canadian wheat shipments and forward sales increased significantly in the second 
half of the 1969-70 crop year. 


Canada produced a record durum wheat crop. The pattern and volume of Canadian durum 
exports remained essentially unchanged from the previous year. 


In continuance of its policy to utilize all agencies and services which it considers useful to 
the overall sales effort, the Board again entered into agreements with shipping and exporting 
firms, under which they act as agents for the Board. The shipping and exporting firms make sales 
in the commercial markets, make sales under the new credit program, and also contribute to the 
fulfillment of Board commitments resulting from Long Term Agreements and Food Aid Programs. 


The Board was required to sell wheat, including durums for domestic use at a price consistent 
with the minimum price set out in the International Grains Arrangement—1967. The domestic 
price for No. 1 Northern was set at $1.95¥%2 per bushel with appropriate relationships established 
by the Board for other grades of wheat. Export wheat could be sold at internationally competitive 
prices. The official directive for this new policy was Order-in-Council P.C. 1969-2141, dated 
November 5, 1969. 


The Board quoted asking prices for wheat (a) in store Pacific ports, (b) in store Thunder Bay, 
(c) in store Churchill, (d) c.i.f. St. Lawrence ports, (e) c.i.f. Atlantic ports, and as required, in store 
at intermediate Seaway ports. 


In addition to sales made at its daily asking prices, the Canadian Wheat Board continued to 
provide a deferred pricing policy on export sales at the discretion of the purchaser. Deferred 
pricing on export sales allowed purchasers some flexibility in fixing the final price. They could 
choose the market price on any day from the time of booking the wheat up to and including a 
specified number of market days after the calling of the grain. The maximum number of days after 
the calling of the grain depended upon the port of shipment and, in the case of the West Coast 
ports, the destination of shipment, as indicated in Table 9. 


If the purchaser did not declare his option prior to the expiry date, the market price prevailing 
on that date was automatically used as the final selling price. 


b) CREDIT AND LONG TERM AGREEMENTS 


A number of countries have purchased supplies of Canadian wheat under long term commit- 
ments or credit arrangements with the Board or the Government of Canada. 


(l) THE UNION OF SOVIET SOCIALIST REPUBLICS 


Exportkhleb, the grain trading organization of the Soviet Union, signed a three-year master 
contract with the Board in June, 1966 calling for the sale and purchase of 336.0 million bushels of 
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wheat and flour, 5 percent more or less, between August 1, 1966 and July 31, 1969. However, 
because of unusually high domestic wheat supplies, the U.S.S.R. notified Canada that she could 
not take the entire contracted quantity by July 31, 1969, and after negotiation, the contract period 
was extended with respect to the outstanding commitment of 132.8 million bushels. Shipments to 
the U.S.S.R. in 1969-70 amounted to 66.7 million bushels, so that the quantity outstanding as at 
July 31, 1970 totalled 66.1 million bushels. 


(ii) THE PEOPLE’S REPUBLIC OF CHINA 


A contract was signed in September, 1969 between the Wheat Board and the China National 
Cereals, Oils and Foodstuffs Import and Export Corporation for the sale and purchase of 82.1 
million bushels, 5 percent more or less, for delivery between October 1, 1969 and September 30, 
1970. The agreement provided for payment in pound sterling with 25 percent cash at time of ship- 
ment and the balance, plus interest, due in eighteen months. A special guarantee extended by the 
Government of Canada enabled the Wheat Board to grant this credit. Wheat shipments to the 
People’s Republic of China during the 1969-70 crop year amounted to 66.2 million bushels. 


(ili) EASTERN EUROPE 


The quantity of wheat imported by Eastern European countries from Canada continued to 
decline, as another large crop was harvested in the area. 


On October 7, 1969, the end of a three-year agreement with Bulgaria, 7.3 million bushels, the 
entire quantity contracted for, remained outstanding. However, 1.9 million bushels were shipped to 
Bulgaria during the 1969-70 crop year, so that the outstanding commitment on July 31, 1970 was 
5.4 million bushels. 


A three-year agreement with Poland for 33.1 million bushels, due to expire on November 4, 
1969, was extended to July 31, 1971. At the same time, it was agreed that the credit would 
be granted by the Canadian Wheat Board under a special guarantee extended by the Govern- 
ment of Canada. The agreement permitted Poland to purchase up to 50 percent of her commit- 
ment as barley. Wheat shipments to Poland in 1969-70 amounted to 3.8 million bushels, and barley 
shipments amounted to 4.8 million bushels, leaving a total outstanding of 6.6 million bushels. 


The German Democratic Republic continued in default of her long term agreement, with a 
total of 5.3 million bushels of wheat outstanding. 


(iv) OTHER CREDIT AGREEMENTS 


In March, 1969 the Government of Canada announced an expanded credit program under 
which facilities were provided to the Canadian Wheat Board and its agents to make wheat sales to 


a selected group of developing countries. As a result of this program, sales of wheat were made to | 
five countries during the 1969-70 crop year. All sales were for periods which extended past the © 


end of the 1969-70 crop year. 


. The Canadian Wheat Board negotiated master contracts under this new credit program, 
with Peru, Brazil and the Philippines. The contract with Peru, signed in June, 1969, was for delivery 


of 7.3 million bushels by August 31, 1970. Of this quantity, 6.2 million bushels of wheat were shipped | 
in the 1969-70 crop year. A second contract was signed in March, 1970 for delivery of 7.3 million | 


bushels by June 30, 1971. As at July 31, 1970, Peru had an open commitment of 8.4 million bushels. 


A sale to the Government of Brazil was made by the Canadian Wheat Board for 33.1 million | 
bushets, for the period June 1, 1970 to May 31, 1974. As at July 31, 1970 none of this wheat had — 


been shipped so that the entire contracted quantity remained outstanding. 
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An agreement was signed between the Canadian Wheat Board and the Philippine Association 
of Flour Milis Inc. on August 30, 1969, for the sale and purchase of 5.6 million bushels of wheat. 
However, the stipulated shipping period of January 1, 1970 to December 31, 1970 was amended to 
the period October 1, 1970 to September 30, 1971, and no part of this sale was shipped to the Philip- 
pines in the 1969-70 crop year. 


Two contracts under the new credit policy were negotiated by agents of the Canadian Wheat 
Board, with Syria and the United Arab Republic. Syria agreed to purchase up to 29.4 million bushels 
for the three years ending March 31, 1973. Shipments under this agreement amounted to 4.0 million 
bushels by July 31, 1970, so that 25.4 million bushels were outstanding at the end of the crop year. 


A contract was signed with the Government of the United Arab Republic for the sale of 18.4 
million bushels for shipment from July to October, 1970. Of this quantity, 3.2 million bushels were 
shipped during 1969-70, so that 15.2 million bushels were outstanding at July 31, 1970. 

Table 10 is a summary statement on the status of all credit and long term agreements as at 
July 31, 1970. 


6. Board Asking Prices 


a) ASKING PRICES (excluding durum wheat) 


The downward pressure on international wheat prices continued to be severe during the first 
six months of the new crop year, as international wheat supplies hit record levels. The Wheat Board 
priced Canadian wheat at competitive levels during this entire period. Prices began to stabilize in 
the second half of the crop year but at levels well below the minimums established under the Wheat 
Trade Convention of the International Grains Arrangement. With the freeing on May 31, 1970 and 
subsequent rise of the exchange rate of the Canadian dollar, however, the Wheat Board was forced 
to reduce the price of all grades of wheat at all export positions in order to be priced competitively 
in terms of the currencies of the wheat importing nations of the world. 


As shown in Table 11, the average monthly price of No. 1 Northern basis Thunder Bay fell 
progressively from a high of $1.8558 per bushel in August, 1969 to an average of $1.79% per bushel 
in May, 1970. When the exchange rate of the Canadian dollar was unpegged on May 31, 1970, the 
Board immediately reduced the price of No. 1 Northern basis Thunder Bay by 6 cents per bushel 
to compensate for the increase in value of the Canadian dollar relative to other currencies. The 
average price for No. 1 Northern basis in store Thunder Bay in June was $1.74¥% per bushel, and it 
fell to an average of $1.73 per bushel during the month of July, 1970, the lowest point in the crop 
year. 


At the beginning of the crop year, the Board asking price for No. 1 Northern wheat in store 
Vancouver averaged 458 cents per bushel above the price for the same grade in store Thunder 
Bay. However, the average price in Vancouver fell 6% cents per bushel during September, to 
$1.84% per bushel, and then fluctuated closely around the average in store Thunder Bay price 
for the remainder of the year. The average July price of No. 1 Northern, basis in store Vancouver, 
was $1.72 per bushel, one cent a bushel below the average price of the same grade in store 
Thunder Bay, and the lowest monthly average Vancouver price of the crop year. 


The price differential for wheat c.i.f. St. Lawrence ports over in store Thunder Bay was 13¥2 
cents per bushel for all 12 months of the 1969-70 crop year. 


Board asking prices for wheat sold for shipment from Churchill during the 1970 season of 
navigation were 1¥%2 cents per bushel above the Thunder Bay price. 


Table 12 shows discounts under No. 1 Northern on designated days for other principal grades 
in store Thunder Bay and in store Vancouver. 
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The 1969 red spring wheat crop was of good quality, as 80 percent graded No. 3 Northern or 
better, and the average protein content, at 13.9 percent, was above average. However, fairly large 
supplies of the lower grades, harvested under extremely unfavorable weather conditions in 1968, 
remained on the prairies. The Board, therefore, gradually increased the discount of No. 4 Northern 
under No. 1 Northern, basis Thunder Bay, from 20 cents a bushel on August 1, 1969, to 33 cents 
a bushel on November 1, 1969, in an attempt to make these lower grades more attractive to foreign 
buyers. The spreads narrowed as the crop year drew to a close and as supplies of the lower quality 
wheats were reduced. 


b) ASKING PRICES — DURUM WHEAT 


Table 13 shows monthly average prices for No. 1 C.W. Amber Durum wheat in store Thunder 
Bay, in store Vancouver, and c.i.f. St. Lawrence ports. 


A comparison of Tables 11 and 13 shows that the premium for No. 1 C.W. Amber Durum over 
No. 1 Northern in store Thunder Bay was 23% cents per bushel at the beginning of the 1969-70 
crop year. However, exporting countries held increased durum supplies, and the import demand 
was reduced because of the large durum crop in Western Europe. Prices were therefore forced 
downward throughout the crop year in contrast with bread wheat prices, which stabilized midway 
through the year. By May, the average price of No. 1 C.W. Amber Durum was only % cent above 
the price of No. 1 Northern, basis in store Thunder Bay, and by July, 1970, the average price of 
No. 1 C.W. Amber Durum, at $1.70% per bushel, was actually 2% cents below the price of No. 1 
Northern. This was the lowest monthly average price for No. 1 C.W. Amber Durum since World War II. 


The quality of the 1969 durum crop was very good, and spreads of Nos. 2 C.W. and 3 C.W. 
Amber Durum below No. 1 C.W. Amber Durum remained very stable throughout the crop year. 
The spreads between No. 1 C.W. and No. 4 C.W. Amber Durum decreased progressively during the 
crop year from a high of 2934 cents per bushels in October, 1969, to 16%4 cents per bushel in July, 
1970, reflecting the diminishing supplies of the lower grades of Canadian durum wheat. 


7. Exports of Wheat and Flour 


a) GENERAL 


The total of 346.5 million bushels of wheat and flour exported in 1969-70 was 40.7 million 
bushels above the 1968-69 total of 305.8 million bushels. Canadian commercial sales to non- 
communist countries increased slightly from 175.3 million bushels in 1968-69 to 176.4 million bushels 
in 1969-70. Canadian wheat and flour exports to communist countries increased by 34.1 million 
bushels, from 105.4 million bushels to 139.5 million bushels. Exports under Government Aid Pro- 
grams also rose, by 5.5 million bushels, from 25.1 million bushels in 1968-69 to 30.6 million bushels 
in 1969-70. 


The comparison in Table 14 of wheat and flour exports by Canada and her major competitor, 
the United States, shows that the United States registered a total increase in exports of 61.9 million 
bushels, or 11.4 percent, compared with Canada’s increase of 40.7 million bushels, or 13.3 percent. 
U.S. commercial sales went up by 43.6 million bushels, and her non-commercial sales were up by 
18.3 million bushels. 


b) EXPORTS BY CONTINENTAL AREAS AND COUNTRIES 


Wheat and flour exports to European destinations increased by 39.2 million bushels, from 
122.7 million bushels in 1968-69 to 161.9 million bushels in 1969-70. The increase in exports to 
Europe was more than accounted for by the increase in shipments to the U.S.S.R. of 45.6 million 
bushels, from 1.7 million bushels in 1968-69 to 47.3 million bushels in 1969-70. 
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Canadian wheat exports to other Eastern European countries increased by 0.7 million bushels, 
to 8.1 million bushels in 1969-70, as increased shipments to Bulgaria of 1.9 million bushels, to 
Albania of 1.3 million bushels, and to Poland of 0.4 million bushels, more than offset the decrease 
in exports to Hungary of 2.9 million bushels. 


Canadian exports to Western European countries declined by 7.0 million bushels from the 
previous year to 106.5 million bushels in 1969-70. Clearance records indicate that exports to the 
United Kingdom fell 3.8 million bushels, to 54.4 million bushels in 1969-70. Exports to the E.E.C. also 
decreased by 4.5 million bushels, from 45.8 million bushels in 1968-69 to 41.3 million bushels in 
1969-70. Among individual E.E.C. countries, exports to West Germany dropped by 3.1 million bushels, 
exports to Italy fell by 3.1 million bushels, and exports to France were 1.5 million bushels below 
last year’s level. Canadian shipments to the Netherlands and Belgium-Luxembourg increased by 1.7 
million bushels and 1.5 million bushels, respectively. In the remainder of Western Europe, exports to 
Norway rose by 3.0 million bushels, and exports to Portugal increased by 0.8 million bushels, but 
exports to Switzerland fell by 1.6 million bushels, exports to Finland dropped by 0.6 million bushels, 
and exports to Austria were decreased by 0.4 million bushels. Canadian exports to other countries 
in the area were essentially unchanged from the previous year. 


Exports to Africa increased by 3.8 million bushels to 12.1 million bushels in 1969-70 because of 
large shipments to North Africa. Exports to the U.A.R., Tunisia and Morocco increased 3.0 million 
bushels, 1.1 million bushels, and 1.1 million bushels, respectively. Exports to Ghana, however, 
dropped 0.7 million bushels, and exports to Algeria were 0.3 million bushels below the level in 
1968-69. 


Shipments to Asian destinations decreased by 14.9 million bushels, to 136.5 million bushels in 
1969-70, as exports to China fell from 82.0 million bushels to 65.1 million bushels, and exports to 
Japan dropped from 43.3 million bushels to 39.0 million bushels in 1969-70. Canadian shipments to 
Israel also fell by 0.8 million bushels and shipments to Taiwan dropped by 0.5 million bushels. The 
level of exports to Syria increased by 2.2 million bushels, to South Korea by 1.3 million bushels, to 
both India and Burma by 1.2 million bushels, to Iraq by 1.0 million bushels, and to Ceylon by 0.4 
million bushels. 


Shipments to South America in 1969-70 at 8.5 million bushels, were 4.8 million bushels above 
the level of the preceding year. The entire gain was accounted for by Peru, to which 6.4 million 
bushels were shipped in 1969-70 as compared with 0.01 million bushels in 1968-69. Venezuela 
imports fell 1.1 million bushels to 1.9 million bushels in 1969-70. 


A total of 19.0 million bushels of Canadian wheat and flour purchased by the U.S.S.R. was 
shipped to Cuba. This amounted to 4.8 million bushels more than in the previous crop year. Exports to 
Haiti also increased for the second year, by 0.6 million bushels, to 1.2 million bushels, again due 
to the provision of credit by the Government of Canada for the operation of a mill in that country. 
Exports to other destinations in the Caribbean and Central America changed only marginally. 


Total wheat and flour exports to the United States amounted to 1.5 million bushels compared 
with 0.5 million bushels in 1968-69. 


Bagged seed wheat exports to all destinations in 1969-70 amounted to 1.8 million bushels, com- 
pared with 0.7 million bushels the year before. 


c) WHEAT FLOUR 


Included in the total 346.5 million bushels of wheat exported in 1969-70 were 27.0 million 
bushels of flour. This was 2.3 million bushels more than in the previous year. Cuba was again the 
main outlet for Canadian flour, accounting for one-half of all Canadian flour shipments. Canadian 
flour for Cuba was purchased by the Soviet Union. 
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d) DURUM WHEAT 


The Canadian export statistics shown in Table 15 include Durum wheat. Exports of Canadian 
Durum in 1969-70 declined slightly from 18.6 million bushels in 1968-69 to 18.0 million bushels in 
1969-70. This level is 6.0 million bushels below the 1958-59 to 1967-68 ten-year average of 24.0 
million bushels. Canadian exports of durum wheat to Italy, Germany, France and Switzerland fell 
3.4 million bushels, 0.3 million bushels, 0.5 million bushels and 0.3 million bushels, respectively, as 
Western Europe enjoyed an increased durum crop. However, this was partially offset by Canadian 
shipments to a group of countries which imported little or no durum wheat from Canada in 1968-69. 
Among these countries, Algeria imported 1.6 million bushels in 1969-70, the Netherlands increased 
their imports of durum wheat from 0.4 million bushels in 1968-69 to 1.0 million bushels in 1969-70, 
Portugal and Syria each imported 0.8 million bushels, and Cuba and South Korea each imported 
0.4 million bushels in 1969-70. 


The major destinations for Canadian Durum wheat exports in 1969-70, with comparable figures 
for 1968-69, are shown in Table 16. 


e) EXPORTS BY MONTH 


The wheat export movement during the early part of the 1969-70 crop year was well below 
that in the preceding year. The reason for this was that forward sales made in 1968-69 for shipment 
in the first part of the 1969-70 crop year had been very low, due to the intense competition that 
existed among major exporting countries for a reduced import market. Canadian shipments by 
January 31, 1970 of 137.2 million bushels were 20.7 million bushels below the 157.9 million bushels 
exported in the comparable period a year earlier. The movements in all months beginning with 
March, 1970, however, were above the levels of the preceding year, as the international wheat 
market stabilized, and the demand for quality Canadian wheats increased. Shipments in the 
February to July, 1970, six month period totalled 209.2 million bushels, in comparison with 147.8 
million bushels in the comparable period a year earlier. 


Table 17 shows exports of wheat (including flour), by month, for the 1969-70 crop year. 


f) EXPORTS BY PORT AREA 


The 1969-70 exports of wheat as grain, by port areas, are shown in Table 18. 
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TABLE 9 TABLE 10 
Maximum number of market days after call Summary statement of credit and long term 
date allowed purchasers in fixing final price agreements 


Open 
Commit- 
Agreement ments 
Expiry 
Country Date 


re ae million bushels 


China, 
People’s Rep. of | Sept. 30, 1970 
USSR: 31, 1969 
Bulgaria 7, 1969 
Poland 31, 1971 
German Dem. 
Rep. 31, 1967 
Peru Pea aeye 
30, 1971 
Syria Sel OLS 
U.A.R. 31, 1970 
Brazil 31, 1974 
Philippines 30, 1971 


Number of 
Canadian Port Market Days 
Canadian Atlantic Ports 
Lower St. Lawrence 
River Ports 


Churchill 


Kingston and Prescott 


Port Colborne and 
Humberstone 


a wo 


aw Pm 
TOAAN AT BADH 


O-NMARO-HO Ou 


West Coast Ports: 
To Pacific, Latin 
American and 

Caribbean Ports 


Mncludes shipments to Albania 

2Includes shipments to Cuba 

3Minimum commitment after allowance for 5 percent tolerance 
on wheat portion of agreement 

4Poland purchased 4.8 million bushels of her commitment as 
barley 


TABLE 11 


Monthly average board asking prices in 1969-70, by export position, for No. 1 Northern Wheat 
(I.G.A. and Class II quotations) 


In Store 
MM Fh Under Bay C.I.F. 


In Store co ~«(St. Lawrence In Store 


MONTH Vancouver Ports Thunder Bay 


= _| 


181% 182% 195% 


182 181% 195% 
181% 18034 195% 


TABLE 12 TABLE 14 


Discounts of Nos. 2, 3 and 4 Northern, and Commercial and non-commercial wheat and 
Nos. 5 and 6 wheat under No. 1 Northern on flour exports from Canada and the United 
selected dates, in store Thunder Bay and States, crop years 1968-69 and 1969-70 
Vancouver 


No. 3 No. 5 
Date Northern Wheat 
cents per bushel 


IN STORE THUNDER BAY 


CANADA 


(million, bushels) 


Commercial 
Communist 105.4 139.5 34.1 


Non-Commercial 20r 


Source: D.B.S. THE WHEAT REVIEW (Ottawa: Queen’s 
Printer, November, 1970), Canadian Wheat Board files, 
and U.S.D.A., WHEAT SITUATION, (Washington: E.R.S., 
*Not quoted November, 1970), p. 16. 


TABLE 13 


Monthly average board asking prices for No. 1 C.W. Amber Durum, in store Thunder Bay, 
Vancouver, C.I.F. St. Lawrence ports 


In Store In Store 


MONTH Thunder Bay | Vancouver 


cents per bushel 


209% 2045% 222% 
205% 203% 218% 
20256 201% 215% 
197% 19656 210% 
1965 195% 209% 
1945 193% 207% 
192% 206% 
183% 18212 196% 
180% 182% 19356 
1745% 176% 187% 
170V% 172% 183% 


August, 1969 
September 
October 


November 


December 
January, 1970 
February 
March 
April 


| 


June 


July 


pe) 
<S 
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TABLE XV 


Crop Year 1969-70 


Continental Areas Flour Bras ; 
and Countries Wheat (Wheat Equivalent) Total Total 
bushels 
EUROPE: 

ee 52,373,656 2,018,505 54,392,161 58,222,588 
ce IEE SES | Se ee dele tte a, 12,143,645 20,700 12,164,345 15,215,689 
Germany, Federal Republic = ===s 9,683,141 283 9,683,424 12,804,842 
Belgium and Luxembourg... sss—ssttstCS 8,982,633 fOoo5 9,059,188 7,559,273 
I oe 7,464,708 3,229 7,467,937 5,795,660 
re 4,118,301 — 4,118,301 5,683,343 
ee 3,593,445 — 3,593,445 588,230 
sia! a, Sanne eae reer Gnd ae 2,887,111 - 2,887,111 4,382,939 
ERE AL Ee ee a 900,848 — 900,848 986,695 
ee 841,750 53,625 895,375 50,213 
Malta and Gozo .--——s—s— nent Ra Pte, see 695,519 a+ 695,519 588,592 
ea a a 403,147 — 403,147 768,438 
I 0 76,264 _ 76,264 81,334 
I 2. Re — 60,621 60,621 73,846 
DL Pee ee SA) nt 48,160 — 48,160 22,487 
i _ aa ae. ee — 9,246 9,246 ee, 

EE a oes — 8,115 8,115 5,152 
RR, Se —- — = 638,500 
ee — — = 3,386 
oe USS SS S00): 104,212,328 2,250,879 106,463,207 113,471,207 
ee eee 47,257,337 3,236 47,260,573 1,734,881 
.. =__-=: ee ne 3,782,013 — 3,782,013 3,414,941 
eee 2,433,760 — 2,433,760 1,090,245 
ae oe tA 2eS 1,929,134 — 1,929,134 ear } re 

ze = = = 2,939,633 
TOTAL EASTERN EUROPE —=—S 55,402,244 3,236 55,405,480 9,179,700 


TOTAL EUROPE 159,614,572 2,254,115 161,868,687 122,650,907 
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TABLE XV (Continued) 


Continental Areas 
and Countries 


AFRICA: 


Algeria 


VOC! i h___: OS St! See 


FOMUGUCSeInIicamies, = = 
os 
2 Rg SE ee aa 
Co 0 as 
Mauritania 


Congo-Kinshasa 


CO  _——: Beet Aes. ee). ee 
Malawi 


Dahomey 


Nigeria 


French Africa, nes 


Zambia 


Wheat 


3,188,700 
1,910,732 
1,763,701 
1,543,221 
1,058,899 

187,469 


37,336 
54,133 


56,694 


9,941,931 


Crop Year 1969-70 


Flour 
(Wheat Equivalent) 


Total 
bushels 

578,338 3,767,038 
490,388 2,401,120 
a 1,763,701 
12,678 1,555,899 
4,706 1,063,605 
146,740 334,209 
235,476 235,476 
140,553 140,553 
ay 122,379 
106,405 106,405 
54,747 92,083 
22,988 fetes 
75,143 75,143 
7,910 64,604 
63,567 63,567 
62,624 62,624 
56,152 56,152 
33,585 33,585 
2,300 20,967 
9,315 9,315 
9,200 9,200 
7,406 7,406 
6,700 6,700 
400 400 
2,127,321 12,069,252 


Crop Year 
1968-69 
Total 


767,413 
3,096,560 
692,139 
1,861,875 


201,448 
150,160 
36,500 
78,827 
59,713 
118,285 
101,587 
Ioana 
56,005 
57,424 
52,008 
41,915 
230 
27,830 


687,344 
8,285 
4,600 

8,276,740 


ie yee oe 


TABLE XV (Continued) 


Continental Areas 
and Countries 


ASIA AND OCEANIA: 


China, People’s Republic of 
Japan 


Syd 


I ee eh eae 
Lebanon 
Indonesia 
Taiwan 
Saudi Arabia © 
TIER eal oer el 
I 
Thailand 
Afghanistan | 
Cyprus 

oases = 
Portuguese Asia 
Jordan 


lraq 


Iran 
Trucial States 
Philippines 
Qatar 
Bahrain | 
Israel 


EY 2 ie 
Viet Nam 
New Zealand | 


Wheat 


65,114,439 
39,028,756 
16,487,796 


4,237,357 
2,262,475 
1,349,472 


553,628 
767,293 


520,837 
452,462 
345,707 

37,992 


131,157,774 


Crop Year 1969-70 


Flour 


(Wheat Equivalent) 


16,008 
902 


1,285,806 
1,199,064 
485,627 
221,844 
711,146 
653,435 
490,463 
138 
132,745 
1,897 
38,127 
28,002 
8,855 
7,767 
5,474 
4,549 
3,431 
2,677 
1,663 

980 


5,300,766 


Total 


bushels 


65,114,439 
39,044,764 
16,488,698 
4,237,357 
2,262,475 
1,349,472 
1,285,806 
1,199,064 
1,039,255 
989,137 
711,146 
653,435 
520,837 
490,463 
452,600 
345,707 
132,745 
39,449 
38,127 
28,002 
8,855 
7,767 
5,474 
4,549 
3,431 
2,677 
1,663 

980 


136,458,540 


Crop Year 
1968-69 
Total 


81,971,526 
43,277,847 
15,307,409 
2,030,315 
2,754,156 
7,815 
857,902 
59,382 
1,178,217 
465,448 
669,433 
1,026,058 
42,718 
456,628 
160,767 
180,513 
6,775 

522 
31,519 
17,514 
p22 
6,543 
7,416 
5,584 
2,946 
2,852 
1,028 

34 
750,390 
32,518 
920 

460 


151,313,277 
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TABLE XV (Continued) 


Crop Year 
Continental Areas Flour 1968-69 
and Countries Wheat (Wheat Equivalent) Total Total 
bushels 

SOUTH AMERICA: 
EE 3 she Se Ae Ora: ee eee 6,240,420 422,231 6,362,651 10,410 
ee eee 1,887,342 359 1,887,701 3,033,014 
EL se eee 2 eee 158,005 — 158,005 528,788 
— LU Sear | — 24,856 24,856 _— 
Ee eee eee St an — 22,218 22,218 79,700 
Surinam antares: 2 Babe Moke ne 2 See —- 17,494 17,494 12,036 
ee ee — ae a 18,257 
Paraguay oe a eS Ee ee oan — a 4,110 
TOWN, SOUP) AYN 8,285,767 187,158 8,472,925 3,686,315 

CENTRAL AMERICA AND 

CARIBBEAN: 
SE 2 SE one reer eee yee ts Caan 5,170,026 13,841,216 19,011,242 14522331 
RE ee ee ee 1,190,977 139,412 1,330,389 1,338,056 
oo 0... 1,168,467 16,440 1,184,907 609,598 
Co 0 ees — 963,889 963,889 796,279 
Leeward and Windward Islands — 780,335 780,335 799,605 
0 _—_—: brace ewe ae | 89 307,020 307,109 278,239 
2.0  ——_—_—_—_—_ ees eee) — 233,791 233,791 299,500 
Netherlands Antilles... —_ 217,872 217,872 178,482 
Co) _—_ aaa — 121,086 121,086 114,813 
British Honduras Sa nae 2 eel — 56,796 56,796 47,737 
0 o) i _ _ ____sss _— 16,468 16,468 15,125 
French West Indies ork eel — 1,966 1,966 3,224 
J 9. iii _ __aas — 1,216 1,216 2,139 
en  _— et ieee 7 Ue —_— 1,095 1,095 1,882 
United States Virginisiands; .-—s«s_—s—sid — 329 329 670 
S52): _— a — 228 228 487 
ss ee eee eee 167 — 167 187 
Guatemala wy es Soe. EN — — — 24,602 
TOTAL CENTRAL AMERICA 
IND CONSISSIEINN O_o 7,529,726 16,699,159 24,228,885 18,733,756 

NORTH AMERICA: 
a 1,172,994 373,072 1,546,066 479,044 
St. Pierre and Miquelon  =-—&_—eses—esSsS ] — 21,781 21,781 23,533 
2aanowmmeevees =~ 1,172,994 394,853 1,567,847 502,577 
Seo So >: 1,831,845 — 1,831,845 674,499 

SAN eO TA le en er 2 or. 2s ee eee 319,534,609 26,963,372 346,497,981 305,838,071 


Crop Year 1969-70 


nes, not elsewhere specified. 
Source: Dominion Bureau of Statistics — THE WHEAT REVIEW (Ottawa: Queen’s Printer, November, 1970). 
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TABLE 16 
Destination of Canadian Durum exports in 1968-69 and 1969-70 


TOTAL 


TABLE 17 


Canadian wheat and flour exports, by month 


Month Quantity Exported 


January, 1970 


February 


Source: D.B.S.. THE WHEAT REVIEW, (Ottawa, Queen’s 
Printer, November, 1970). 


GRRE 268-69) 1969-70 


Germany, Federal Republic of aremrr! 6 


1968-69 |1969-70 


TABLE 18 


Wheat exports by port areas 


eS 


Eastern Canadian Ports: 


St. Lawrence 


Atlantic 


Pacific Coast Ports 
Churchill 


Lake ports direct 


TOTAL 


Source: Board of Grain Commissioners for Canada, 


CANADIAN GRAIN EXPORTS (crop year 1969-70), p. 19. 
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8. Crop Development and Supplies 


Table 19 shows acreage seeded to grains and oilseeds in the prairie provinces in 1969 along 
with comparative statistics for 1968. 


Prairie wheat acreage, including durum wheat, amounted to 24.4 million acres in 1969, the 
smallest seeded wheat acreage since 1960. However, the durum wheat segment of total wheat 
acreage rose to 3.2 million acres, the second highest level on record. The acreage seeded to oats 
was slightly over the average of recent years. Barley acreage moved up for the fifth consecutive year 
reaching its highest level since 1958. Rye acreage was the largest in the past fifteen years. Oilseed 
acreages also showed substantial increases in 1969. Flaxseed acreage was up 54 percent while 
rapeseed acreage increased 91 percent to a record high of 2.0 million acres. 


Spring seeding in the prairies was delayed somewhat in 1969 because of untimely rainfall. 


However, by mid-May conditions had improved and seeding operations advanced rapidly. By the 
first week of June seeding was completed in most areas with plants beginning their growth under 
good to excellent moisture conditions. The main exceptions were in the Peace River area where 
moisture was limited and in the Red River area where flooding had delayed spring field work. 


The rainfall in late June and throughout July was adequate for the growth of grain crops. 
High temperatures in the last half of August promoted the development of all crops, giving prospects 
for average to better-than average yields in most parts of the prairie provinces. 


Harvesting commenced in late August. In contrast to the 1968 harvest, it progressed rapidly 
under near ideal conditions in southern and central regions and by the third week of September 
combining in these areas was virtually completed. Northern Saskatchewan and Northern Alberta 
however were continually subject to rainshowers which caused serious delays in harvesting. There 
were even a few districts in which early snow prevented the completion of harvesting until the 
following spring. 


The 1969 grain production results for the prairie provinces generally exceeded early forecasts. 
Average yields of 27.3, 49.4 and 39.4 bushels per acre for wheat, oats and barley respectively were 
in all three cases the second highest average yields on record. The second highest average yield 
was also recorded for durum wheat. The yields of flaxseed and rapeseed averaged 11.8 and 16.6 
bushels per acre respectively. Thus, despite a somewhat lower acreage, total production of grains 
and oilseeds was larger in 1969 than in the previous year. 


In contrast to the 1968 crop, the 1969 red spring wheat crop was high in grade. The Research 
Laboratory of the Board of Grain Commissioners for Canada estimated that about two-thirds of the — 
1969 crop would grade No. 2 Northern or better, about 16 percent would grade No. 3 Northern and 
only about 18 percent would grade No. 4 Northern or lower. They reported on the protein content | 
of the 1969 wheat crop as follows: 


“The samples of the 1969 hard red spring wheat new-crop survey yield an average value for | 
protein content of 13.9%, exactly the same level as that for the 1968 crop. This level is some- | 
what about the mean value, for the past 20 years, of 13.6%.” 


Table 21 shows estimated farm stocks of the major grains and oilseeds in the prairie provinces + 
as at July 31, 1970, with comparable estimates for previous years. These stocks include farm — 
requirements in the form of seed and feed as well as deliverable supplies. 


Despite some increases in both farm and commercial disappearance of wheat in 1969-70, the 
large 1969 production brought about another substantial increase in carryover stocks. The 540 million 
bushels of wheat carried over on prairie farms at the end of the 1969-70 crop year was a record high, 
surpassing the previous high of 370 million bushels established just a year earlier. Farm and commer- — 
cial disappearance of oats and barley was higher than in 1968-69. However, the large production of | 
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each resulted in an increase in the farm carryover stocks of oats only, and a relatively small decrease 
in the farm carryover stocks of barley. Farm carryover stocks of rye and flaxseed did not change 
substantially from the levels of a year earlier. The record 1969 rapeseed crop was completely 
absorbed by the market and there was even some reduction in farm carryover stocks. 


The commercial carryover of the major grains and oilseeds in Canada as at July 31, 1970, 
with comparable figures for previous years, is shown in Table 22. 


Commercial wheat stocks on July 31, 1970 were down somewhat from a year earlier due to a 
sharp increase in exports in the latter half of the 1969-70 crop year. Stocks of oats decreased while 
July 31st commercial stocks of barley reached a record level as the Board built up these stocks to 
meet large forward sales commitments. Commercial stocks of other grains at year-end were some- 
what higher as increases in rye and flaxseed stocks more than offset the decrease in rapeseed stock. 


9. Delivery Quotas 


The basis for the delivery quotas for the 1969-70 crop year was announced by the Board on 
July 31, 1969. An initial quota of 100 units was established effective August 1st with each unit being 
the equivalent of 4 bushels of wheat, or 10 bushels of oats, or 6 bushels of barley, or 6 bushels 
of rye. The producer could deliver any combination of these grains amounting to 100 units. The 
Board also announced that the initial quota would be followed by general quotas at individual 
points as space became available. 


The first general quotas became effective December 17, 1969. These quotas were based on the 
producers’ specified acreage which consisted of acreage seeded to wheat (including durum), oats, 
barley and rye, plus acreage summerfallowed or cultivated and producing eligible forage crops. 


Stocks of grain in commercial positions were at a record level at the beginning of the 1969-70 
crop year. They remained at a relatively high level throughout the year and the movement of grain 
into country elevators was therefore directly related to the disappearance in export and domestic 
channels. Large farm supplies, particularly wheat, resulted in substantial volumes being marketed 
at each quota level. In addition, it was necessary to create additional space in the elevator system 
to permit an efficient movement of grain required to meet market demands. For these reasons the 
general quotas advanced slowly throughout the crop year. 


An increased demand for export barley and durum wheat developed in the fall of 1969. To be 
assured of supplies to meet commitments, it was necessary to authorize supplementary quotas 
for these two grains and farm deliveries under these supplementary quotas were relatively large. 
Also farm deliveries of oilseeds under the seeded acreage quotas were larger than marketings of 
a year earlier. 


On February 27, 1970 the Board announced that it would equalize the general quota at the 
4 bushel level by the end of the crop year. Special delivery permits were granted to those producers 
unable, through no fault of their own, to deliver the 4 bushel quota. 


The general delivery quota position at the end of quarterly periods during the 1969-70 crop year 
was as follows: 


In addition to the unit and the specified acreage quota, other quotas were authorized on specific 
grains and oilseeds throughout the 1969-70 crop year. These quotas are summarized in the following 
paragraphs. 


DURUM WHEAT 


Durum Wheat was included in the specified acreage in the 1969-70 crop year. However, in order 
to meet overseas and domestic requirements for Durum Wheat prior to the closing of navigation 
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the Board authorized a supplementary quota on high grade Durum Wheat of the larger of 5 bushels 
per seeded acre or 250 bushels. This quota was authorized for the period September 2 to November 
28, 1969. On November 7th the period of delivery of the 5 bushel supplementary quota on Durum 
Wheat was extended to July 31, 1970. On January 9, 1970 a supplementary quota on high grade 
Durum Wheat of an additional 3 bushels per seeded acre was authorized for the period January 9 
to March 31, 1970 and on February 27th the time period on this authorization was also extended to 
July 31, 1970. 


SOFT WHITE SPRING WHEAT 


A supplementary quota of 8 bushels per acre seeded to Soft White Spring Wheat was authorized 
on December 16, 1969. On February 20th, 1970 the supplementary quota was increased to 16 bushels 
per acre seeded to Soft White Spring Wheat. 


OATS 


A supplementary delivery quota of one carlot of oats suitable for milling or other purposes was 
authorized on December 3, 1969. On January 12, 1970 a revision was implemented and only oats 
suitable for manufacture of rolled oats and/or oat groats were authorized until June 30, 1970. 


BARLEY 


A supplementary quota of 3 bushels per seeded acre or 250 bushels, whichever was the 
greater, was authorized for the period September 30 to November 28, 1969. It was reinstated on 
February 27, 1970 for the balance of the crop year. On April 17th this supplementary quota was 
increased to 6 bushels per acre seeded to barley. Effective May 27th a further supplementary 
quota of the larger of 10 bushels per seeded acre or 1,000 bushels, was authorized for all delivery 
points in Manitoba and Saskatchewan. 


Effective August 1, 1969 producers could deliver under special permit, one carlot of barley 
suitable for malting, pot or pearling, provided a sample had been submitted to and accepted by a 
maltster or a shipper On a premium basis. On December 5, 1969 provision was made for producers 
to deliver a second carlot of barley of the Olli variety and this privilege was further extended on 
April 9, 1970 to any additional carlots of Olli barley. On March 3, 1970 the provision to allow barley 
deliveries in excess of established quotas was extended to a second carlot of 2-Row Barley and 
on May 14, 1970 this privilege was extended to any additional carlots of 2 Row Barley. 


RYE 


Rye acreage was again contained in the specified acreage and thus deliveries were subject to 
the general quota. However, on December 10th, 1969 the Board authorized a supplementary quota of 
3 bushels per acre seeded to rye. This supplementary quota was increased to 8 bushels per acre on 
February 4, 1970 and increased to 13 bushels per acre on May 15, 1970. This supplementary quota 
on rye expired on June 30, 1970. 


FLAXSEED 


Effective August 1, 1969 a delivery quota of 5 bushels per acre seeded to flaxseed or 250 
bushels, whichever quantity was the greater, was established for flaxseed. As in previous years, the 
producer could deliver flaxseed within the existing quota to any delivery point at which space was 
available for flaxseed. On November 20th, 1969 the quota on flaxseed was increased to the larger of | 
8 bushels per seeded acre or 400 bushels and on February 5th, 1970 it was further increased to 11 
bushels per acre. On March 13, 1970 the delivery quota on flaxseed was declared open for the 
balance of the 1969-70 crop year. 
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RAPESEED 


Effective August 1, 1969 a quota of 5 bushels per seeded acre or 250 bushels, whichever 
quantity was the larger, was authorized for rapeseed. As in previous years producers could deliver 
rapeseed within the existing quota to any delivery point at which space was available for rapeseed. 
On October 14, 1969 the quota on rapeseed was increased to the larger of 8 bushels per acre or 
400 bushels. On January 16, 1970 the quota on rapeseed was increased to 13 bushels per seeded 
acre. The rapeseed quota was declared open on March 13, 1970 at all delivery points for the 
balance of the 1969-70 crop year. 


SEED GRAIN 


Producers were given authority to deliver in excess of existing quotas a quantity not exceeding 
400 bushels of any kind of commercial grain to be used in payment or part payment for the purchase 
of foundation, registered or certified seed wheat, oats, barley, rye, flaxseed, rapeseed and certified 
or commercial forage seeds. 


On April 15, 1970, this authorization was extended for the purchase of American forage seed 
and commercial seed grade of Canada No. 3 of the Canada Seeds Act and Regulations. This 
extension was granted due to the severe shortage of Canadian forage seed. 


10. Review of the Delivery Quota System 


In February, 1970 the Committee appointed to review the delivery quota system for western 
Canadian grain submitted their report to the Honourable Otto E. Lang. The report described the 
quota system as one of the main tools the Wheat Board has in carrying out a program of orderly 
marketing. It stated that the primary objective is to enable the Board to bring into country elevators 
at the right time the kinds, qualities and quantities of all grains required to compete effectively 
for market demand. Secondary objectives of equity and efficiency were considered desirable 
provided they were consistent with the attainment of the primary objective. 


During the spring of 1970 the Government and the Board gave careful study to changes in 
the delivery quota system proposed by the Committee. It was possible to accept and make some 
changes for the 1970-71 crop year; others remain under consideration for possible implementation 
in future years. 


11. Handling and Storage Rates 


The agreement negotiated between the Wheat Board and country elevator companies in July, 
1968 covered a two year period: the 1968-69 and the 1969-70 crop years. As a result of this agree- 
ment, the handling charges for Board grains moving through country elevators in the 1969-70 crop 
year were increased by % cent per bushel to 5% cents per bushel for wheat and barley and 4¥% 
cents per bushel for oats. 


Country and terminal storage rates were left unchanged by the Board of Grain Commissioners 
for Canada from the previous crop year, being 1/30 cent per bushel per day for wheat, oats and 
barley. There was no change in the terminal elevation rates. Following negotiations between handling 
companies, interior mills and maltsters, the diversion charges on wheat shipped to such mills and 
maltsters remained unchanged from the previous year. Similarly, diversion charges applicable to 
interior terminals, Churchill and Prince Rupert were unchanged. 


12. Transportation 


Primary receipts from producers and principal movements of western grains in 1969-70 as 
compared with 1968-69 are shown in Table 24. 


The general increase in the movement of grains from Western Canada came about mainly 
because of the sharp increase in exports of wheat and barley in the latter part of the crop year. 
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The Board in 1969-70 again received excellent co-operation from all segments of the grain 
industry in the internal movement of western Canadian grain. The Board wishes to commend the 
country elevator companies, the railways, the terminal elevators and the lake vessel operators for 
their efforts in 1969-70. 


a) COUNTRY ELEVATOR SHIPMENTS 


The inclusion of all country elevator grain shipments under the Block Shipping System, begun 
on a trial basis in February, 1969, was completed by February, 1970. The introduction of this market- 
oriented system for planning and co-ordinating country elevator shipments has greatly enhanced 
the marketing capabilities of the Canadian grain industry. This system also provides greater flexi- 
bility and control to companies in directing railway cars to points within a block and has helped 
reduce substantially the in-transit time for cars from country to terminal positions. 


In the crop year 1969-70 the Board again operated under a renewal of an instruction from the 
Minister of Trade and Commerce dated July 18, 1959 with respect to the allocation of Board shipping 
orders among elevator companies. In accordance with this instruction the policy was again reviewed 
and on the recommendation of the Board was continued for the crop year 1969-70 without amend- 
ment. In general terms the policy provided for: 


(1) The allocation by the Board of shipping orders as in the previous crop year. The percentage 
distribution to each elevator company was revised from time to time on the basis of each com- 
pany’s total receipts of wheat, oats, barley, rye, flaxseed and rapeseed from producers. 


(2) The right of elevator managers to apply to their railway agents for out-of-order cars when their 
elevator was congested and unable to receive grain of kinds or grades generally offered by 
producers. Rules were established for the definition of congested elevators and for the sub- 
sequent application of resultant shipments against the congested elevator provision or other 
shipping orders. 


As the Block Shipping System came into operation, efforts were made by the Technical Group 
of the Grain Transportation Committee to develop new rules to provide relief for elevators congested 
with kinds or grades of grain not currently in demand by the market. However, since country elevator 
companies now decide on the country elevators within a block at which railway cars should be 
placed, it was not practical to have a policy to relieve congestion in a particular elevator. A more 
selective, market-oriented delivery quota system along with a general policy to maintain adequate 
working space in country elevators appeared to offer the most hope for solving what has been a 
perennial problem in Western Canada. 


b) LAKE SHIPMENTS 


The quantity of vessel shipments of the major grains and oilseeds from Thunder Bay terminals 
to eastern Canadian and overseas ports amounted to 357.4 million bushels, an increase over the 
previous year of just over 90 million bushels. Most of the increase came after the opening of 
navigation in the spring of 1970 in response to the sharp upturn in grain exports. 


As shown in Table 25, direct shipments to St. Lawrence ports amounted to 71.7 percent of the 
total and continued to be the dominant factor in the lake movement of western grains. In addition 


to the lake movement, there was a rail grain movement from Thunder Bay terminals to Eastern 
Canada of 20 million bushels. 
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TABLE 19 TABLE 20 
Acreage seeded in prairie provinces, Production in prairie provinces, 
by grain, in 1968 and 1969 by grain, in 1968 and 1969 


1968 1969 , 
Grain Acreage Acreage Grain 1968 1969 


thousand bushels 


Wheat (excluding durum) Wheat (excluding durum) 
Durum) Wheat =. Durum Wheat 

Oats 

Barley 

Rye 


Flaxseed Flaxseed 


Rapeseed Rapeseed 


Source: D.B.S., November Crop Estimate. Source: D.B.S., November Crop Estimate. 


TABLE 21 
Stocks on farms in prairie provinces, by grain, as at July 31, for years 1967 to 1970 


July 34 July 314 July 31 July 31 Million 


Flaxseed 


Rapeseed 


Source: Board of Grain Commissioners for Canada, 421.2. 


TABLE 22 
Stocks in Canadian commercial positions, by grain, as at July 31, for years 1967 to 1970 


July 31 July 31 July 31 July 31 Million 
MS 1567 5 5068 [L] 4969 (ALLL 4979 bushels 


> F 
frome F 
Y/) 
Rapeseed 
fe 
4 


Source: Board of Grain Commissioners for Canada, 421.2. 


TABLE 23 TABLE 24 


; . Internal movements of western Canadian 
Number of delivery points at each quota level grain, crop years 1968-69 and 1969-70 


as at October 31, 1969 and January 31, 
April 30 and July 31, 1970 
Mia 1968-69 [7 1969-70! 
Oct. 31 Jan. 31 April 30 July 31 i j 
a | ie oo << | 
Shipments from 540 
country elevators 659 
1 Bushel per Receipts at 190 
Specified Acre _ 1,093 483 Pacific Coast Ports 202 
Receipts at 23 
Churchill 22 
Receipts at 262 
368 
‘Subject to revision. 


Thunder Bay 
268 
378 
Closed 2Includes shipments by lake and by rail. 


Shipments from 
Thunder Bay? 
Source: Board of Grain Commissioners for Canada. 


3 Bushels per 
Specified Acre _ 265 
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TABLE 25 


Destination of lake shipments for the major grains and oilseeds, crop years 1968-69 and 1969-70 


1969-70! 


Million Milllon 
Bushels Bushels 


(i) To Intermediary Ports: 
Georgian Bay and Upper Lake Ports 48.1 : 56.1 
Lower Lake and Upper St. Lawrence ports 32.4 : 34.0 


80.5 : 90.1 


(ii) Direct to St. Lawrence, Atlantic and Overseas Ports: 


St. Lawrence ports 
Atlantic ports 


Overseas direct 


'Subject to revision. Source: Board of Grain Commlssioners for Canada. 
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13. 1969-70 Pool Account - Wheat 


a) PAYMENT POLICY 


In accordance with the Canadian Wheat Board Act, 1935, as amended, the Board administered 
an annual pool for wheat delivered to the Board between August 1, 1969 and July 31, 1970. 


The initial price for wheat for 1969-70 was set at $1.50 per bushel basis No. 1 Northern Wheat 
in store Thunder Bay or Vancouver. This price was 20 cents per bushel lower than the initial price 
in 1968-69. It was authorized by Order-in-Council P.C. 1969-1550, July 31, 1969. Initial prices for 
other grades of wheat were established by the Board and approved by Order-in-Council P.C. 1969- 
1563, August 6, 1969. 


b) BOARD RECEIPTS 


Board receipts of wheat from producers amounted to 409.3 million bushels. This compares with 
the 423.4 million bushels delivered in 1968-69 and the record 626.5 million bushels delivered in 
1966-67. 


Table 26 shows Board receipts of wheat from producers, by month, for the 1969-70 crop year: 


c) GRADE PATTERN 


The principal grade of wheat delivered to the Board during the 1969-70 crop year was No. 2 
Northern. Receipts of this grade constituted 49 percent of the total Board receipts for the crop year. 
Deliveries of No. 3 Northern and No. 4 Northern amounted to 118.3 million bushels. A substantial 
volume of low grade wheat was delivered to the Board. Board receipts of No. 5 Wheat, No. 6 Wheat 
and Feed Wheat in 1969-70 amounted to 34.0 million bushels or 8.3 percent of the Board’s total 
receipts. Durum Wheat deliveries of the grades No. 4 C.W. and higher amounted to 39.6 million 
bushels and accounted for the bulk of receipts of Durum Wheat in the 1969-70 crop year. 


Board receipts from producers of tough and damp wheat amounted to 38.5 million bushels or 
9.4 percent of total Board receipts. This was a very major reduction from the 181.2 million bushels 
of tough and damp wheat delivered the previous crop year. 


A more complete picture of the grade pattern for 1969-70 wheat deliveries is shown in Table 27. 


d) COMMENTS ON 1969-70 WHEAT POOL 


Total wheat stocks in the 1969-70 Pool were 535.4 million bushels, consisting of 409.3 million 


bushels received from producers, 125.1 million bushels transferred from the 1968-69 Pool Account | 


and 1.0 million bushels received from other than producers. 


The 1968-69 and 1969-70 Pools were administered concurrently from August 1, 1969 to June 30, 
1970. During that time Board sales were applied to the 1968-69 Pool Account to the extent that this 


Pool could supply the grades required to meet sales contracts. The 1968-69 Pool was closed and the « 
remaining stocks of 125.1 million bushels in that Pool were transferred to the 1969-70 Pool Account — 
as at June 30, 1970. The final operating statement of the 1968-69 Pool is contained in the Supple- | 


mentary Report of The Canadian Wheat Board, September 30, 1970. 


Exhibit Il, page 60, shows the 1969-70 Pool Account - Wheat, for the period August 1, 1969 to 


July 31, 1970. This statement should be regarded as an interim one as it includes sales for the limited 


period from July 1, 1970 to July 31, 1970. A final operating statement will be published in a Supple- 


mentary Report after the 1969-70 Pool Account - Wheat is closed. 
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e) TOTAL STOCKS UNDER ADMINISTRATION 


The Board commenced the year on August 1, 1969 with an unsold inventory of 449.9 million 
bushels of wheat for the account of the 1968-69 Pool. In addition to producer deliveries of 409.3 
million bushels for the account of the 1969-70 Pool the Board acquired 1.0 million bushels from 
other sources. Therefore during the 1969-70 crop year the Board had 860.2 million bushels of wheat 
for sale for the accounts of the two Pools. This total compares with 755.5 million bushels in the 
1968-69 Pool and 704.8 million bushels in 1967-68. 


14. 1969-70 Pool Account - Oats 


The 1969-70 Pool Account - Oats was in operation from August 1, 1969 to the closing of the 
selling period on November 10, 1970. 


a) RECEIPTS AND DISPOSITION 


Table 28 shows Wheat Board purchases and sales of oats, by month, for the account of the 
1969-70 Pool. 


(i) RECEIPTS 


Receipts of oats in the 1969-70 Pool were 29,720,236 bushels. This total included 17,951,802 
bushels delivered by producers from August 1, 1969 to July 31, 1970 and 11,768,434 bushels 
purchased from the 1968-69 Pool Account. Deliveries by producers were 20.2 million bushels less 
than were delivered to the 1968-69 Pool. This decrease, despite a large prairie oats crop in 1969, 
was due to the substantial carryover of commercial stocks from the previous year and to producers 
using their specified acreage quotas to deliver other grains having a higher value per bushel. Pro- 
ducer deliveries of oats were again heavily concentrated in the last months of the crop year. 


The grades of oats delivered by producers to the 1969-70 Pool Account are shown in Table 29. 


The significant feature of the grade pattern of deliveries of oats in 1969-70 was again the pre- 
dominance of No. 1 Feed. Deliveries of No. 1 Feed accounted for almost two-thirds of the oats 
delivered to the Board in 1969-70. Deliveries of No. 3 Canada Western accounted for over 16 percent. 
Board receipts of tough and damp oats amounted to only 1.7 million bushels. 


(ii) DISPOSITION 


Sales of oats and weight losses in drying from the 1969-70 Pool Account of 29,719,424 and 812 
bushels respectively, disposed of all stocks received into this pool account. 


Of total sales of 29,720,236 bushels, 13,397,000 bushels were sold in the futures market. 


b) BOARD PRICES 

Table 30 shows monthly average Wheat Board domestic asking prices for No. 1 Feed Oats, 
a!ong with high and low prices recorded each month during the selling period of the 1969-70 Pool 
Account from August 1, 1969 to November 10, 1970. All prices are basis in store Thunder Bay. 


Domestic prices for oats showed a gradual upward trend during the first twelve months of the 
selling period for the 1969-70 Pool Account, rising from a monthly average of 65% cents per bushel 
in August, 1969 to 71% cents per bushel in July, 1970. Following the disclosure of the corn blight 
prob!em in the United States, oats prices, along with other feed prices, rose sharply in August and 
September of 1970. They reached a high of 91% cents per bushel at one point before settling back 
to a level of about 83 cents per bushel just prior to the closing of the 1969-70 Pool Account. 


Export feed oats, dealt with on a bid basis, were sold at below domestic prices for a portion of 
the selling period of the 1969-70 Pool Account - Oats. This was necessary to meet competition in 
world feed markets. Thunder Bay export prices for No. 1 Feed Oats went as low as 67 cents per 
bushel during this period. 


35 


c) FINAL STATEMENT OF OPERATIONS - OATS 
Table 31 shows the operating position of the 1969-70 Pool Account - Oats from August 1, 
1969 to the closing date of the Pool, November 10, 1970. 


d) OPERATING COSTS 

Net operating costs applicable to the 1969-70 Oats Pool amounted to $1,753,282. Carrying 
charges applicable to the 1969-70 Pool Account amounted to $1,464,453 or an average of 8.1577 
cents per bushel on producers’ marketings of 17,951,802 bushels. Interest paid, exchange and bank 
charges exceeded interest earned by $141,959. Freight recoveries on oats shipped to Pacific Coast 
ports for export amounted to $1,099. Drying charges amounted to $929. Brokerage and Clearing 
Association charges were $5,027. Administrative costs totalled $142,013 or .7911 cent per bushel. 


e) SURPLUS FOR DISTRIBUTION TO PRODUCERS 

The surplus in the 1969-70 Oats Pool for distribution to producers is shown in Table 32. 

The final payment on the 1969-70 Oats Pool was approved by Order-in-Council P.C. 1971-199, 
dated February 2, 1971. The issuance of the final payment cheques to producers was completed on 
February 5, 1971. 


f) REALIZED PRICES 
The final surplus for distribution to producers, as shown in Table 32 was $1,732,093. On pro- 
ducer’s marketings of 17,951,802 bushels, the average final payment was 9.649 cents per bushel. 
Table 33 shows the initial payment, final payment and total prices realized by producers (basis 
in store Thunder Bay) for the principal grades of oats delivered to the Board in 1969-70 after 
deducting Board operating costs including carrying charges in country and terminal elevators and 
Board administrative expenses. 


g) GENERAL COMMENTS ON THE MARKETING OF OATS 

World oats production for 1969 was estimated at 3.3 billion bushels. Stocks at the end of the 
1968-69 crop year, in the principal exporting countries, were indicated to be 578.4 million bushels, 
53.3 percent higher than the carryover of a year earlier. 

The 1969-70 crop year began with a supply of 500.0 million bushels of oats. This total supply 
came from a production of 371.4 million bushels plus a carry-in stock of 128.6 million bushels. 
Domestic farm utilization in 1969-70 of 322.0 million bushels was substantially higher compared to 
281.1 million bushels in the previous year and continued as the major outlet for oats. Domestic com- 
mercial disappearance rose from 27.0 to 31.8 million bushels while exports increased from 2.2 to 4.9 
million bushels. 

Carryover stocks of 141.3 at the end of the 1969-70 crop year were 12.6 million bushels higher 
than the level of a year earlier. 

Table 34 shows the number of bushels of western Canadian oats on which feed freight 
assistance was paid by the Government of Canada. This represents the bushels of western 
Canadian oats used by eastern Canadian and British Columbia feeders which qualified for freight 
assistance. 

Exports of oats in 1969-70 were more than double the level of the previous year but still of a 
limited total volume of 4.9 million bushels. Most of the increase was due to the 2.6 million bushels 
shipped to the Federal Republic of Germany. Table 35 shows the export of Canadian oats, by 
destination, for the 1969-70 crop year along with comparative statistics for 1968-69. 

Export clearances of rolled oats and oatmeal not included in Table 35, amounted to the grain — 
equivalent of 61 thousand bushels in 1969-70. Table 35 does not include oats exported for seed 


which amounted to 392 thousand bushels in the 1968-69 crop year. Figures for export seed oats 
for 1969-70 are not yet available. 


15. 1969-70 Pool Account - Barley 


The 1969-70 Pool Account - Barley was in operation from August 1, 1969 to the close of the | 
selling period on November 20, 1970. | 
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a) RECEIPTS AND DISPOSITION 


Table 36 shows Wheat Board purchases and sales of barley, by month, for the account of the 
1969-70 Pool. 


(i) RECEIPTS 

Receipts of barley in the 1969-70 Pool were 175,496,329 bushels. This total included 163,447,113 
bushels delivered by producers from August 1, 1959 to July 31, 1970; 12,017,079 bushels transferred 
from the 1968-69 Pool Account, as at February 13, 1970, and 32,137 bushels acquired from other 
sources. Deliveries by producers were 88.1 million bushels more than were delivered to the 
1968-69 Pool. This was a reflection on one hand of the very large supplies available from the 1969 
crop plus carry-in stocks and the sharp increase in commercial sales; particularly export sales 
which were more than triple the level of the previous crop year. 

The grades of barley delivered by producers to the 1969-70 Pool Account are shown in table 37. 

Despite the much larger quantity of barley deliveries in 1969-70, the general grade pattern was 
not changed significantly. No. 1 Feed continued as the principal grade, amounting to about 65 percent 
of all deliveries. This grade along with Nos. 2 and 3 Feed accounted for just over 80 percent of all 
deliveries in 1969-70, just slightly above the percentage of the total in the previous year. Among the 
higher grades, deliveries of No. 3 C.W. Six-Row at 19.0 million bushels were about double the level 
of the previous year but its percentage of total barley deliveries was slightly lower. Board receipts 
of high moisture barley in 1969-70 were less than in 1968-69 but still amounted to 12.6 million bushels. 
Of this total quantity 10.9 million bushels were tough and 1.7 million bushels were damp. 
(ii) DISPOSITION 

Sales of barley and weight losses in drying from the 1969-70 Pool Account of 175,371,689 and 
124,640 bushels respectively, disposed of all stocks received into this pool account. 

Of total sales of 175,496,329 bushels, 46,468,000 bushels were sold in the futures market. 


b) BOARD PRICES 

Table 38 shows monthly average Wheat Board domestic asking prices for No. 1 Feed Barley, 
along with high and low prices recorded each month during the selling period of the 1969-70 Pool 
Account from August 1, 1969 to November 20, 1970. All prices are basis in store Thunder Bay. 

Domestic asking prices, as illustrated in Table 38 rose slowly but steadily from August, 1969 to 
July, 1970. In August, 1970, as a result of the sharp general rise in world feed grain prices, Board 
domestic asking prices for barley in store Thunder Bay were increased to an average of $1.24 per 
bushel at the closing of the pool account on November 20, 1970. However, even at this higher 
price level western Canadian barley was priced competitively vis-a-vis U.S. corn in eastern Canadian 
markets and continued to move into U.S. malting barley markets. 

Table 39 shows prices for Western Barley and Oats and U.S. corn at Ontario Bay Ports and in 
Quebec at quarterly dates during the selling period of the 1969-70 Pool Account - Barley. 

Export feed barley, dealt with on a bid basis, was sold through most of the selling period of the 
1969-70 Pool Account at prices substantially below those applicable in the domestic market. Con- 
siderable detail on the reasons for the adoption of this dual-pricing approach was set forth in the 
Supplementary Report of The Canadian Wheat Board, 1968-69. Thunder Bay export prices for No. 1 
Feed Barley went as low as 72% cents per bushel while West Coast export prices went as low as 
77 cents per bushel during this period. However, with the higher world feed grain prices that 
developed late in the summer of 1970 as a result of reduced western European supplies and the 
U.S. corn setback, Board export prices for barley were increased. 

c) FINAL STATEMENT OF OPERATIONS - BARLEY 

Table 40 shows the operating position of the 1969-70 Pool Account - Barley from August 1, 
1969 to the closing date of the Pool, November 20, 1970. 

d) OPERATING COSTS 

Net operating costs applicable to the 1969-70 Barley Pool were $7,449,583. The principal item 
in operating costs was carrying charges amounting to $6,401,986 or 3.9169 cents per bushel on 
producers’ deliveries to the Pool. Interest paid, exchange and bank charges exceeded interest earned 
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by $336,053. Freight recoveries on West Coast export shipments amounted to $778,161. Drying 
charges totalled $179,507. Brokerage and Clearing Association charges applicable to the Pool 
were $17,202. Administrative and general expenses amounted to $1,292,996 or 0.7911 cent per bushel 
on producers’ deliveries. 


e) SURPLUS FOR DISTRIBUTION TO PRODUCERS 
The surplus for the 1969-70 Barley Pool for distribution to producers is shown in Table 41. 
The final payment on the 1969-70 Barley Pool was approved by Order-in-Council P.C. 1971-198, 
dated February 2, 1971. The issuance of the final payment cheques to producers was completed on 
February 26, 1971. 


f) REALIZED PRICES 

As shown in Table 41 the final surplus for distribution to producers was $4,298,771. On producers’ 
marketings of 163,447,113 bushels, the average final payment was 2.630 cents per bushel. 

Table 42 shows the initial payment, final payment and total prices realized by producers, (basis 
in store Thunder Bay) for the principal grades of barley delivered to the Board in 1969-70 after 
deducting Board operating costs, including carrying charges in country and terminal elevators, and 
Board administrative expenses. 


g) GENERAL COMMENTS ON THE MARKETING OF BARLEY 


World barley production for 1969, continuing its upward trend of recent years, was estimated 
at a record 5.3 billion bushels. Larger barley crops in Canada, Eastern Europe, the U.S.S.R. and 
Australia were more than sufficient to offset sharply reduced production in African countries. The 
Western European, South American and the Asian barley crops of 1969 were closely in line with the 
previous year’s production. 


Canada started the 1969-70 crop year with a record supply of 577.8 million bushels of barley. 
This total supply came from a record production of 378.4 million bushels plus a carry-in stock of 
199.4 million bushels. Domestic farm utilization in 1969-70 of 225.5 million bushels was over 50 
million bushels higher than in the previous year and continued as the major outlet for barley. But 
there were also very significant increases in commercial sales. Domestic commercial disappearance 
rose from 55.1 to 63.9 million bushels while exports jumped from 26.4 to 88.3 million bushels. The 
increased export sales were largely attributable to the special competitive pricing policy adopted 
for feed barley prior to the start of the 1969-70 crop year. Carryover stocks of 200.1 million bushels 
at the end of the 1969-70 crop year were slightly higher than the level of a year earlier. 


The Government of Canada continued its policy of paying freight assistance on western grown 
feed barley going to Eastern Canada and British Columbia. The volume of 48.0 million bushels of 
barley moved under this policy in 1969-70 was up significantly from the 36.7 million bushels so 
moved in 1968-69. Table 43 shows the number of bushels of barley on which feed freight assistance 
was paid by the Government of Canada during the past ten years. 


Table 44 shows exports of barley for the 1968-69 crop year along with comparative statistics 
for the previous year. 


As indicated in Table 44, barley exports rose substantially from 21.2 million bushels in 1968-69 
to 82.7 million bushels in 1969-70. Japan and Italy were back as major buyers of Canadian barley 
after buying heavily from other sources in the previous year. U.K. imports were much higher and 
that country continued as the largest importer of Canadian barley. U.S. imports were again higher. 
West Germany, Israel and Poland also bought large quantities from Canada and a considerable 
number of markets in other countries were also opened or expanded in 1969-70. 


In addition, exports of barley malt in 1969-70 totalled 5.6 million bushels. Japan and the United 
States were the principal buyers, importing 1.4 and 1.3 million bushels respectively. The Phillippines 
and Venezuela purchased .5 million bushels and .6 million bushels respectively. The remaining 1.8 
million bushels were bought by eighteen other countries, mainly in Latin America. 
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TABLE 26 TABLE 27 
Wheat receipts from producers, by month, Wheat receipts from producers, by principal 
August, 1969 to July, 1970 grades, for the period August 1, 1969 to 
July 31, 1970 


Bushels 


Grade (Including 

Toughs and Damps) % of Total Bushels 
No. 1 Northern 10,854,596 
No. 2 Northern 48.72 199,395,498 
No. 3 Northern 16.27 66,588,228 
Nos. 1 to 4 Durum 

(incl. Extra 4 Durum) 9.68 39,633,494 


18 


August- 
September, 1969 


October 


29,890,845 


11,735,080 
11,355,060 
15,363,278 
35,251,568 
27,179,881 
33,128,063 


November 
December 
January, 1970 


February 
March 
April 


TOTAL 100.00 409,288,354 


TABLE 28 


Statement of purchases and sales by month for the period August 1, 1969 to November 10, 1970 
1969-70 Pool account - Oats 


Month Sales Wile Purchases Sales 


May 40,888,343 
54,329,610 
126,856,221 


409,288,354 


June 
July 
TOTAL 


i 2 ees eee 
0 a as Be ee ee 
prlember mo a 
SS eee ee 
Sete ee | ee eee 
ee ee 
February la ee 
iis | 12678508" | 5,544,599 | 
et a a er eS eee ee 
ay ee ee 
ns ee 205,080 | 2,405,018 | 
pully = = = =——eeeeseses—sStt,796 | 9,416,787 
pais es | 88.572 
pablomber fe oe ee te ee ee ee 
paoher Ro So ee ee ee 
ES aaa a AT 


‘Indicates 11,768,434 bushels of Cash Oats purchased from the 1968-69 Pool Account Oats. 
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TABLE 29 


Oats receipts from producers, by principal 
grades, for the period August 1, 1969 to 
July 31, 1970 


Grade (Including 


Toughs and Damps) % of Total 
No. 2 
Canada Western olf 125,169 
No. 3 
Canada Western 16.03 2,877,742 
Extra No. 3 
Canada Western 3.94 706,487 | 
Extra No. 1 Feed 11.09 1,991,547 


0 
No. 1 Feed 63.38 11,378,225 
7 


Other Grades 66,696 
TOTAL 100.00 17,951,802 


TABLE 30 


Monthly wheat board domestic asking prices for 
No. 1 Feed Oats, basis in store Thunder Bay 


cents per bushel 


August, 1969 
September 
October 
November 
December 
January, 1970 
February 
March 

April 

May 

June 

July 

August 
September 
October 
November 10, 1970 


TABLE 31 
Operating position of the 1969-70 Pool account - Oats 


1. Oats acquired by the Board: 


(a) Producers’ deliveries August 1, 1969 to July 31, 1970 


(b) Purchased from 1968-69 Pool Account - Oats 
Total oats acquired 


2. Cost of oats acquired 
3. Proceeds of sales—August 1, 1969 to November 10, 1970 


4. Gross surplus as at November 10, 1970 


5. Operating costs—August 1, 1969 to November 10, 1970 


(a) Carrying charges Including terminal storage 
(b) Interest and bank charges 

(c) Freight recovery on export oats 

(d) Drying charges 

(e) Brokerage and Clearing Association charges 
(f) Administrative and general expenses 


Surplus on operations of the Board on 1969-70 Pool 


* Account - Oats, for the period August 1, 1969 to 
November 10, 1970 
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Surplus 


Bushels 


17,951,802 
11,768,434 


1,753,282 


$1,731,676 


1,464,453 


eee een Fee eae 


TABLE 32 
Surplus in the 1969-70 Pool account - Oats for distribution to producers 


a 


$17,496 
12,890 30,386 
1,701,290 


$1,732,093 $1,732,093 


Surplus on operations of the Board 
as at November 10, 1970 


Deduct: Prairie Farm Assistance Act Levy 


Cost of issuing final payment 


Add: Additional interest earned after 
November 10, 1970 


Surplus for final distribution to producers 


TABLE 33 TABLE 34 
Prices realized by producers for principal Number of bushels of Western Oats shipped 
grades of Oats basis in store Thunder Bay under the freight assistance policy 


crop years 1960-61 to 1969-70 


32,447 


Initial Final Realized 

Grade Payment! | Payment! Price! 
dollars per bushel 

No. 2 Canada Western .09946 .69946 


.09548 .66548 
.09340 .66340 
09662 .64662 


21,629 


28,373 


1962-63 


No. 3 Canada Western 


ea 


1963-64 35,420 


33,329 


1964-65 


1965-66 36,794 


39,915 


1966-67 


1967-68 35,399 


26,605 


1968-69 


No. 2 Feed 11859 .61859 
No. 3 Feed e755 58755 


'Prior to deduction of Prairie Farm Assistance Act levy. Source: Coarse Grains Review, D.B.S. 


1969-70! 28,788 


1 Subject to revision. 
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TABLE 35 
Exports of Canadian Oats crop years 1968-69 and 1969-70 


Gm 1968-69 1969-70 


EUROPE 
Belglum 
Germany, Federal Republic of 
Ireland 
Netherlands 
Switzerland 
United Kingdom 
TOTAL EUROPE 


—_ 
w ol4|nml]aliv an 


1968-69 


1969-70 


million bushels 


U.S.A. 1.0 
TOTAL 2.2 4.9 
Source: Board of Grain Commissioners for Canada — Canadian Grain Exports. 
TABLE 36 TABLE 37 


Statement of purchases and sales by month for 
the period August 1, 1969 to November 20, 1970 
1969-70 Pool account - Barley 


bushels 

1,395,281 
6,564,211 
19,787,718 
17,453,523 
8,225,755 
5,678,707 
15,993,284! 
6,169,754 
8,769,427 
14,993,500 
37,085,217 
33,379,952 


August, 1969 
September 
October 
November 


556,796 
24,497,758 
1,840,515 
2,576,840 
6,067,478 
12,620,302 
37,117,853 
1,490,373 
38,300,738 
15,667,605 
16,593,988 
6,635,023 
7,386,025 
2,036,806 
1,151,482 
956,747 
175,496,329 


December 
January, 1970 
February 
March 

April 

May 

June 

July 

August 


September 

October 

November 20, 1970 
TOTAL 


175,496,329 


‘Includes 12,017,078 bushels of Cash Barley purchased 
from the 1968-69 Pool Account. 
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Barley receipts from producers, by principal 


grades, for the period August 1, 1969 to 
July 31, 1970 


Grade (Including 
Toughs and Damps) 


Poser ene | oe 


als 
5 
No. 2 Feed : 


No. 3 Feed 


484,697 
163,447,113 


Other Grades 


100.00 


12.85 20,988,900 | 


TABLE 38 


Monthly Wheat Board domestic asking prices 
for No. 1 Feed Barley basis in store Thunder Bay 


August, 1969 
September 
October 
November 


| Low | Average 


cents per bushel 

98% 97 

99% 98% 

99% 993% 
100 99% 
100 99%. 
101% 99% 
102% 101% 
102% 100% 
104% 102% 
105% 104% 
106 105% 
107% 105% 
116% 107% 
123% 115% 
125 121% 
124 123% 


97% 
99% 
99% 
99% 
100 
100% 
101% 
101% 
103% 
105 
105% 
107% 
110% 
121% 
123% 
124 


December 
January, 1970 
February 
March 

April 

May 

June 

July 

August 
September 
October 
November 20, 1970 


Barley acquired by the Board: 
(a) Producers’ deliveries August 1, 1969 
to July 31, 1970 
(b) Barley otherwise acquired! 
(c) Purchased from 1968-69 Pool 
Account - Barley 
Total barley acquired 


Carrying charges including terminal storage 
(b) Interest and bank charges 

(c) Freight recovery on export barley 

(d) Drying charges 

(e) Brokerage and Clearing Association charges 
Administrative and general expenses 


Surplus on operations of the Board on 
1969-70 Pool Account - Barley for the period 
August 1, 1969 to November 20, 1970 


Cost of barley acquired 
Proceeds of sales—August 1, 1969 to November 20, 1970 


TABLE 39 


Comparison of prices for Western Barley and 
Oats and U.S. Corn in eastern positions 


Western Western U.S. 
Date and Position Barley Oats Corn 


dollars per ton 
August 8, 1969 
Bay Ports 
Quebec 


October 31, 1969 
Bay Ports 
Quebec 


February 6, 1970 
Bay Ports 
Quebec 


May 1, 1970 
Bay Ports 
Quebec 
August 7, 1970 
Bay Ports 
Quebec 
October 30, 1970 


Bay Ports 
Quebec 


n.q.—no quote listed 
Source: Grain Facts, Canadian Livestock Feed Board. 


TABLE 40 
Operating position of the 1969-70 Pool account - Barley 


163,447,113 
32,137 


12,017,079 
175,496,329 


$142,774,779 
154,565,508 


6,401,986 
336,053 
(778,161) 


179,507 
17,202 
1,292,996 


7,449,583 


$4,341,146 


‘Purchases from non-producers at Board initial prices basis in store Thunder Bay 


43 


TABLE 41 


Surplus in the 1969-70 Pool account - Barley for distribution to producers 


Surplus on operations of the Board as at 
November 20, 1970 


Deduct: Prairle Farm Assistance Act levy 


Cost of issuing final payment 


Additional interest earned after 
November 20, 1970 


Add: 


Surplus for distribution to producers 


TABLE 42 


Prices realized by producers for principal 
grades of Barley basis in store Thunder Bay 


Initial Final Realized 
Grade Payment! | Payment! Price! 


dollars per bushel 


No. 2 C.W. Six-Row .95490 


No. 3 C.W. Six-Row .02490 .93490 
No. 2 C.W. Two-Row .05973 .91973 


.02490 


93 
= 


'Prior to deduction of the Prairie Farm Assistance Act levy. 
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Meo ao 


$43,422 


$4,341,146 
Aut Ue 
4,229,419 


a 
TABLE 43 


Number of bushels of Western Barley shipped 
under the freight assistance policy 
crop years 1960-61 to 1969-70 


1960-61 


a 
ae 
— 
a 
— — 
So 
SS  —_ 
i 
— 
— 
Pe 


1967-68 
1968-69 


1969-70! 


1 Subject to revision 


29,309 | 


TABLE 44 
Exports of Canadian Barley crop years 1968-69 and 1969-70 


EUROPE 


Belgium & Luxembourg 
Denmark 

Germany, Federal Republic of 
Ireland 

Italy 

Netherlands 

Poland 

Switzerland 

United Kingdom 


AFRICA 


Tunisia 


ASIA 


Israel 


Japan 
Talwan 


OCEANIA 


New Zealand 
U.S. Oceania 


SOUTH AMERICA 


t Colombia 
Peru 


NORTH AMERICA 
U.S.A. 


‘Less than 50,000 bushels. 


Source: Board of Grain Commissioners for Canada — Canadian Grain Exports. 
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16. Payment Department 


One payment was made to producers during the 1969-70 crop year. This was with respect to 
Durum Wheat delivered to the 1968-69 Pool. Had this class of wheat been pooled separately from 
other classes of wheat, the Board’s Durum operation would have resulted in a final payment to 
producers who marketed this type of wheat. When it became apparent that the 1968-69 Pool Account 
— Wheat would be in overall deficit, the Federal Government decided, notwithstanding The Cana- 
dian Wheat Board Act, to provide funds to the Board and instruct it to make a distribution to 
holders of Durum Wheat certificates of a sum of money equal to the surplus shown in the accounts 
of The Canadian Wheat Board arising from its operations in Durum Wheat during the 1968-69 pool 
period. Funds were provided by the Federal Treasury as authorized by the Parliament of Canada 
pursuant to Vote 36B of the Supplementary Estimates 1969-70. Table 38 provides data relative to 
the Board’s distribution of these funds. 


TABLE 38 
1968-69 Crop—Special Payment to Holders of Durum Wheat Certificates. 


Date All Number of Total Value 
Cheques Cheques of Cheques 
Mailed Issued Issued 
May 13, 1970 23,436 $6,555,614.00 


17. Changes in Wheat Board Departments 


Important departmental changes were made by the Board in the areas of market development, 
grain transportation and information during the crop year. 


a) MARKET ANALYSIS AND DEVELOPMENT DEPARTMENT 


In recognition of the growing complexities of the international grain trade, the Canadian Wheat 
Board, early in 1969, initiated planning for an enlarged and more specialized department to 
supercede the Market Research and Technical Services department. The Market Analysis and 
Development department came into existence on March 16, 1970. 


This department is responsible to the Board for: 


1. maintaining up-to-date files and personal knowledge on marketing conditions and outlook 
for all wheat importing areas and for particular grains and grain products. 


2. assessing crop year sales potential and recommending long-term market development 
programs for major wheat importing areas and particular grains and grain products. 


3. keeping abreast of research and developments in technical areas (milling, baking, freight, 
formula feeds, etc.) that have an impact on the market for Western Canadian grain. 


4. maintaining and developing personal contacts and goodwill with, as well as providing market 
information to, buyers and others who may have influence in grain purchasing decisions. 


5. recommending and arranging for missions from overseas markets to Canada and for market 
promotion and development missions from Canada to overseas markets. 


The department, with Dr. H. F. Bjarnason as General Director, is divided into two major groups 
at present. The first group is composed of wheat marketing specialists who have responsibilities 
for a designated import area (Area Desk) for wheat and/or wheat products. Mr. A. Kubicek is 
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Director of Area Specialists. The second group is composed of marketing specialists for particular 
grains (Feed Grains, Oilseeds, etc.) and certain technical specialists (milling and baking, freight, 
etc.) Mr. H. Diepenbrock is Director of Commodity and Technical Specialists. 


b) DEPARTMENT OF INFORMATION 


A Department of Information was established by the Board on January 15, 1970, with the 
appointment of Mr. David Suderman as Director. In addition to developing and maintaining con- 
tinuing liason with the news media, the department was set up to undertake specific programs 
designed to provide producers and the grain trade with more complete information on develop- 
ments in the domestic and international markets for grain, Board policies and operations and other 
developments of importance to Prairie grain producers. 


A number of information programs were initiated. Press releases, announcing changes in 
Board operations and policies, in producer delivery quotas, and announcing new sales of Canadian 
grain and other developments are issued as required. Another program, involving the publication 
of “Wheat Board Reports’, on a regular basis, was also instituted. These reports provide information 
on crop conditions around the world, market development activities, trade arrangements, general 
Board operations, markets for Canadian grain, grain transportation and other developments of 
importance to grain producers and the grain industry. 


c) DEPARTMENT OF TRANSPORTATION 


Implementation of the Block Shipping System, which was started on a test basis in February, 
1969, was completed in February, 1970, when all Prairie areas were included in the system. The 
results have been very gratifying. With the ability to move the kind and quantities of grain to export 
positions when needed, the Board can undertake heavier export programs with greater assurance 
that sales commitments will be met. 


The organization of the Transportation Department was completed in the 1969-70 crop year. 
This department, established to bring about the successful implementation of the new Block Shipping 
System, is primarily responsible for the planning and control of the movement of grain from country 
elevators to terminals and western mills. 


The department, with N. A. Hope, as General Director, is divided into three sections: the 
Terminal Planning Division with Mr. G. J. Davis as Director; Block Operations Division, Mr. G. F. 
Holloway, Director; and Country Planning Division, Mr. M. G. Martin, Director. 


18. Utilization of Special Account 


The Special Account derived from unclaimed balances in the hands of the Board in accordance 
with Section 29A of The Canadian Wheat Board Act was utilized to: 


1. Retire outstanding accounts submitted by producers; 
Defray a portion of the costs of administering the Prairie Grain Advance Payments Act; 


3. Provide funds to cover shipping and handling charges and general expenses necessary to 
the maintenance of the Producer Identification System; 


4. Bring missions from overseas markets to Canada, and 


Operate the Board’s Technical Services and Market Research Department. In January of 
1970 the decision was taken to terminate the policy whereby the operating costs of this 
department were met from funds obtained from the Special Account. This is a result of the 
transition which this department has undergone during the past several years, culminating 
during the 1969-70 crop year, in a complete reorganization and expansion under the new 
title of Market Analysis and Development Department. Because this will now be an integral 
part of the Board’s marketing activities the operating costs involved will henceforth be an 
administrative expense of the Board. 
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Under the Board’s mission program officials of the Japanese Food Agency and government and 
milling industry representatives from Poland visited Canada during the 1969-70 crop year. In 
addition the Board arranged itineraries for a number of individuals and groups visiting our country 
under auspices other than the Board’s, among them a large delegation from the Australian Wheat 
Board which came to conduct a study of the Canadian grain handling system. Arrangements were 
made for these various visitors to observe grain elevator operations at both primary delivery points 
and port facilities as well as grain research installations and wheat processing industries. They 
were also made welcome at the offices of The Board of Grain Commissioners and the Wheat Board. 


The Board is pleased to contribute to an increased understanding of Canada’s grain handling 
systems through its role in these visitation programs. It is readily acknowledged however that 
programs of this nature are successful in direct proportion to the enthusiasm with which they are 
supported by many people outside the Board’s own organization. The willing participation of the 
many companies and individuals assisting in the program is an essential ingredient for success 
and one most gratefully recognized by the Board. 


19. Other Promotional Activities 


In accordance with long-established policy the Board continued to maintain close contact with 
all important grain markets and took part in international conferences, negotiations and general 
discussions having a direct bearing on Canada’s worldwide trade in grain. During the 1969-70 crop 
year members and officers of the Board visited the following 36 countries, some of them several 
times, in the interests of Canadian grain sales: 


1. Africa—Bahrain, Iraq, Kuwait, Lebanon, Saudi Arabia; 


2. The Americas—Argentina, Brazil, Chile, Mexico, Peru, Trinidad and Tobago, United States, 
Venezuela; 


3. Asia—Peoples’ Republic of China, Hong Kong, Japan, Malaysia, Philippines, Singapore, 
Thailand; 


4. Europe—Austria, Belgium, Czechoslovakia, Denmark, France, Federal Republic of Germany, 
German Democratic Republic, Hungary, Ireland, Italy, Malta, Netherlands, Poland, Switzer- 
land, United Kingdom, U.S.S.R. 


Continuing the program of previous years the Board prepared 4,300 crop information packages 
for distribution to its overseas offices, Board agents and Canadian trade offices in every overseas 
market area. These various co-operating outlets in turn passed the information packages on to mills, 
government organizations and individuals interested in Canadian grain. The packages contained all 
relevant quality data regarding the 1969 crop as published by the Board of Grain Commissioners 
and a Saskatchewan Wheat Pool publication entitled ‘“‘The Story of Wheat.”’ Included also were the 
Board’s Canadian Grain Handbook and sample card displaying Western Canadian grains of various 
grades. 


The motion picture film ‘Wheat’ and the audio-visual kit consisting of slides and written com- 
mentary, both of which are described in the 1968-69 Annual Report, received wide distribution. 


20. Legal Department 


The Legal Department dealt with all matters of a legal nature affecting the operations of 
the Board. 


The Department continued to assist the Payment Department in connection with payments to 
estates of deceased persons, and corresponded with the representatives of 1,928 new estates 
during the year as compared with 1,942 in the 1968-69 crop year. 


This Department also assisted the Payment Department in the enforcement of the Prairie Grain 
Advance Payments Act and the collection of default accounts thereunder. In this respect 374 
accounts were referred to the Department during the year for collection: 58 actions were taken 
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in the Exchequer Court of Canada. This compares with 666 accounts referred to the Department 
for collection in the 1968-69 crop year, in which 32 actions were taken in the Exchequer Court. 


During the crop year 328 persons were prosecuted in connection with breaches of the Canadian 
Wheat Board Act and Regulations made thereunder, as compared with 47 persons prosecuted 
under that Act and Regulations during the previous crop year. 


21. Officers and Staff 
Three executive appointments were made by the Board in the 1969-70 crop year. 


1. Dr. H. F. Bjarnason, formerly Economist for the Board was appointed General Director — 
Market Analysis and Development. 


2. Mr. S. D. Kilimnik assumed the position of Assistant Treasurer. 
3. Mr. D. A. Suderman joined the Board organization in the capacity of Director of Information. 


The following 8 members of the Board staff reached retirement during the 1969-70 crop year: 
Mr. H. R. Chisholm, Mr. H. C. Cook, Mr. W. Huddleston, Mr. V. B. Mulberry, Mrs. D. Neilson, Mrs. 
A. E. Olson, Miss G. A. Powell, Mr. D. B. Watt. It is the Board’s wish that the records show its appre- 
ciation of their many years of service to the organization. 


The average annual number of employees for the past five years is indicated in the following 
table: 


TABLE 39 


Average Annual Number of Employees 


Crop Year Number of Employees 
1965-66 av(Té 
1966-67 571 
1967-68 569 
1968-69 554 
1969-70 579 


The increase in average staff shown in the foregoing is not attributable to one specific cause 
but rather reflects the impact of the developing Transportation Department, the newly-formed 
Market Analysis and Development Department, and the effect of the Government's Wheat Inven- 
tory Reduction Program on the staff requirements of the Delivery Permits Department and the 
Data Processing Division. 


22. Branch Offices 


The Board continued to maintain branch offices in Vancouver, Calgary and Montreal and 
Overseas branches in London and Tokyo. 


23. Advisory Committee 


This committee, which is comprised of Mr. R. R. Atkinson, Landis, Saskatchewan; Mr. G. ix 
Harrold, Lamont, Alberta; Dr. W. J. Parker, Winnipeg, Manitoba; Mr. A. M. Runciman, Winnipeg, 
Manitoba; Mr. J. |. Stevens, Morinville, Alberta and Mr. E. K. Turner, Regina, Saskatchewan, met 
with the Board on four occasions during the course of the 1969-70 crop year. 
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The financial statements of The Canadian Wheat Board for the crop year under review are 
presented in this section of the Report. These consist of the Balance Sheet (Exhibit 1) which sets 
forth the financial position of the Board as at July 31, 1970 together with other statements showing 
the results of the Board’s operations for the year ended on that date, all as tabulated in the Index 
preceding the financial statements. 


In prior years it has been the practice of the Board to include in its accounts at July 31 the 
final operating results of pool accounts when marketing operations have been completed before the 
issuance of the annual report. Operations on the 1969-70 Pool Accounts for Oats and Barley were 
completed on November 10, 1970 and November 20, 1970 respectively, and final payments on these 
two accounts are being issued to producers in February 1971. Accordingly, the operating accounts 
for oats and barley and the balance sheet include the transactions on oats and barley from July 
31, 1970 to the closing dates in order to reflect the final operating results on these accounts in the 
financial statements. 


With respect to Wheat, marketing operations were still in process at the date of this report so 
the accompanying financial statements do not reflect the final result of operations on the 1969-70 
Pool Account for Wheat. 


BALANCE SHEET 


The financial position of The Canadian Wheat Board as at July 31, 1970, including provisions 
for transactions subsequent thereto with respect to oats and barley as explained above, is set forth 
on Exhibit |. The following comments are submitted with respect to certain of the items appearing 
on the Balance Sheet. 


WHEAT STOCKS—$706,156,445 


As at July 31, 1970 the total stocks of wheat held by the Board amounted to 471,439,652 bushels. 
These stocks were in store country elevators, terminal elevators, in transit and in the custody of 
Agents of the Board. Of the stocks at July 31, 1970, a total of 145,438,572 bushels had been sold 
but were not delivered at that date; these stocks have been stated at contract values and provision 
has been made for carrying charges to date of delivery. The unsold remainder of the inventory 
amounting to 326,001,080 bushels, consisted of 68,208,329 bushels remaining from the transfer 
of stocks from the previous pool account, and 257,792,751 bushels from receipts from producers in 
the current pool account. These unsold stocks have been valued at cost. With respect to the balance 
of 68,208,329 bushels transferred from the previous pool account cost is the price at which the 
transfer was made on June 30, 1970. As to the 257,792,751 bushels remaining from receipts of the 
current pool account cost is the Board’s initial price paid to producers for the 1969-70 Crop Year, 
which was $1.50 per bushel basis No. 1 Northern Wheat or No. 1 C.W. Amber Durum — in store 
Thunder Bay or Vancouver. 


OATS STOCKS—$9,507,219 
BARLEY STOCKS—$54,511,461 


Stocks of oats and barley held by the Board at July 31, 1970, in store country and terminal 
elevators and in transit, amounted to 13,206,460 bushels of oats and 65,615,455 bushels of barley. 
Marketing operations on both accounts were completed in November, 1970 and therefore the above 
inventories have been stated at the values which were ultimately received from the sale thereof. 


Bills of exchange not yet due plus accrued interest: 
Payable in sterling — converted at the prevailing rate of exchange $145,157,844 


Payable in Canadian funds ee --$ 9,354,534 
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The payment terms of contracts for wheat sold to the People’s Republic of China call for 25% 
payable at time of shipment and the balance of 75% in the form of a draft payable in sterling 
547 days from date of invoice together with accrued interest. The above item of $145,157,844 
represents the amounts receivable in sterling with accrued interest at July 31, 1970 converted at 
the prevailing rate of exchange. 


The payment terms of contracts for wheat and barley sold to Poland call for payment in 
Canadian funds, 10% at time of shipment, and the balance of 90% in the form of three equal drafts 
payable in 24, 30 and 36 months from time of shipment with interest payable quarterly on the 
balance outstanding on each shipment. The above item of $9,354,534 represents the drafts out- 
standing at July 31, 1970 together with accrued interest. 


Owing from the Government of Canada 

Balance of deficit on the 1968-69 Pool Account, Wheat $17,675,888 

Subsequent to July 31, 1970, the above amount was funded by the Government of Canada 
together with interest to the date of funding. 


Accounts Receivable: 


Sc) Pere eee ee a8 Reed nD: et Bee See eh ea $ 4,360,827 
Prairie Grain Advance Payments Act tying) alone, Bente 142,557,721 
Seen rain, ArovistOnalsrayments HACE rae tek te a 818,305 


The sundry item consists mainly of amounts due from Board Agents on sales completed as at 
July 31, 1970 for which accountings were not received until subsequent to that date. Details of the 
amounts receivable under the Prairie Grain Advance Payments Act and the Prairie Grain Provi- 
sional Payments Act 1969-70 are set forth on Exhibits VI and VII. 


Grain Trade Memberships—$13,442 


The Canadian Wheat Board owns thirteen memberships in the Winnipeg Grain Exchange, three 
in the Vancouver Grain Exchange and one each in the Winnipeg Grain and Produce Exchange 
Clearing Association, the Lake Shippers’ Clearance Association, the British Columbia Grain 
Shippers’ Clearance Association and the Baltic Mercantile and Shipping Exchange of London, 
England. These memberships are stated at cost less dividends received to July 31, 1970. 


The Canadian Wheat Board Building, Winnipeg, at cost less depreciation—$3,704,109 

In accordance with instructions received from the Government of Canada the Board paid to 
the City of Winnipeg a grant of $195,849 in lieu of realty and business taxes on The Canadian Wheat 
Board Building for 1970, but without admitting any liability for such taxes; $114,245 of the grant 
has been applied to Board operations for the period from January 1, 1970 to July 31, 1970, and the 
balance of $81,604 will be charged to the operations of the Board for the 1970-71 Crop Year. 
Depreciation for the year has been provided at 272% per annum in the amount of $110,137 and 
the accumulated depreciation on the building to July 31, 1970 is $868,847. 


Liability to the Banks—$434,071,514 
Details of the Board’s position with the banks as at July 31, 1970 are set forth below: 
$271,400,560 
153,316,420 
9,354,534 


$434,071,514 


Loans to finance ordinary operations mh pes wee ei a ae aol 
LORS TOES Oraclht S2leSaiel (Gnltch 2 ee ee 
MoOansstontinancercreditasales:t0 Poland 2. ss =] 3 Ss 


Pe rir vclG the atKS | we, ee ee eee 


At the beginning of the crop year the Board’s loan position with the banks totalled $432,220,274 
consisting of $235,450,674 for ordinary operations, and $196,769,600 for credit sales to China. 
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With respect to ordinary operations, the loan requirements were heavier during the crop year 
increasing from $235,450,674 at the beginning of the crop year to a high of $449,959,371 in March, 
1970, then decreasing to $271,400,560 at July 31, 1970. This large loan requirement is directly 
attributable to financing a record volume of Advance Payments to Producers which is explained 
further in this report and is shown on Exhibit VI. Loans for ordinary operations are guaranteed 
under Orders-in-Council P.C. 3062 dated August 6, 1947, P.C. 1537 dated November 21, 1957 and 
P.C. 2016 dated October 21, 1969. 


Loans to finance credit sales to China remained at a high level during the entire crop year. 
These loans are guaranteed by the Government of Canada under Order-in-Council P.C. 2011 dated 
October 21, 1969. Loans to finance credit sales to Poland were set up in July, 1970. These loans are 
guaranteed under Order-in-Council P.C. 2012 dated October 21, 1969. 


Liability to Agents—$525,499,308 


Grain companies acting in the capacity of Agents of the Board accept deliveries from producers 
at country elevators and on behalf of the Board pay the producers basis the Board’s initial price 
in effect. Settlement is not made by the Board for these purchases until delivery to the Board is 
completed by its Agents at terminal or mill positions. Liability to Agents amounting to $525,499,308 
represents the amount payable by the Board to its Agents for 398,855,986 bushels of wheat, oats 
and barley on hand at country elevator points and in transit at July 31, 1970 for which delivery to 
and settlement by the Board will be completed subsequent to the year-end date. 


Advances Received on Agency Grain Stocks—$102,153,384 


Stocks in the custody of Agents represent wheat and barley provisionally invoiced to Agents 
of the Board, for which the Board will receive a final accounting on the ultimate disposition of these 
stocks. The Board receives an advance from these Agents for wheat and barley invoiced on a 
provisional price basis less an allowance for shipping charges to destinations in Eastern Canada. 
As at July 31, 1970, this advance was $1.40 per bushel basis No. 1 Northern Wheat or No. 1 C.W. 
Amber Durum Wheat—in store Thunder Bay. With respect to mills this advance was $1.95’ per 
bushel basis No. 1 Northern Wheat or No. 1 C.W. Amber Durum Wheat—in store Thunder Bay. With 
respect to barley, the advance was 70c per bushel, basis No. 1 Feed Barley—in store Thunder Bay. 
As at July 31, 1970 the advances received, less forwarding charges allowed, amounted to 
$102,153,384 as shown on Exhibit I. 


Accrued Expenses and Accounts Payable—$16,314,752 


This item is principally comprised of accrued carrying charges, storage, interest and transpor- 
tation charges to July 31, 1970, together with all other unpaid sundry accounts as at the foregoing 
date. It also includes provisions for all charges relating to the marketing of the 1969-70 Pool 
Accounts for oats and barley for the period from July 31, 1970 to completion of operations in 
November 1970. 


Special Account—Net balance of Undistributed Payment Accounts—$1,061,167 


In accordance with the provisions of Section 29A of the Canadian Wheat Board Act the 
Governor-in-Council may authorize the Board to transfer to a Special Account the unexpended 
balances remaining in payment accounts which have been payable to producers for a period of six 
years or more. In addition to providing for payment of proper claims from producers against these 
old payment accounts, the Section further provides that these funds shall be used for such purposes 
as the Governor-in-Council upon the recommendation of the Board may deem to be for the benefit 
of producers. The following summary sets forth the details of transactions affecting the Special 
Account for the crop year under review. 
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Balance of Special Account as at July 31, 1969 


Transfers to Special Account authorized by Order in Council 
P. C. 1970-1667 dated September 23, 1970 from the following: 


1962 Wheat Payment Account 


BG oaoa Cit OVMNCITEACCOUN patna ase. iach eta ok, salsa alee fe, eek 


1962 Barley Payment Account 


Expenditures: 


Authorized by 


Order in Council P.C. 1964-1075 
BUNVELOM TOOGse sc hs ose 


Order in Council P.C. 1967-696 
NOR MNS aL OOD. ttle sea ee 


Order in Council P.C. 1968-468 
Marche GOS mie i oo oe 


Order in Council P.C. 1968-1147 
June 12, 1968 


Order in Council P.C. 1970-1666 
September 23,1970........ 


Order in Council P.C. 1970-1668 
September 23,1970........ 


Order in Council P.C. 1970-1669 
September 23,1970........ 


Unexpended 
as at 
July 31, 1969 


Authorizations 
Crop Year 


$673,113 
23,725 
23,639 


Unexpended Expended 
Crop Year 


as at 
July 31, 1970 


1969-70 1969-70 
reeks $ 23,651 $ — $ = $ 23,651 
Morn 147,899 - 111,658 36,241 
arate ones 110,182 — 62,196 47,986 
Oa = 26,189 _ 12,190 13,999 
Fe eee —_ 180,000 120,000 60,000 
rage ghee - 150,000 150,000 
Se Re i - 200,000 200,000 

$307,921 $530,000 $656,044 


Less: Payments to producers against old payment accounts 


previously transferred to Special Account 


As at July 31, 1970 there were unexpended authorizations totalling $656,044, leaving a balance of $405,123 available in the account 
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Advance Payments to Producers 


During the crop year 1957-58 the Government of Canada passed the Prairie Grain Advance 
Payments Act which came into force on November 25, 1957. Under the terms of the legislation the 
Board was authorized to make Advance Payments to Producers on farm stored wheat, oats and 
barley at the rate of 50 cents per bushel for wheat, 20 cents per bushel for oats and 35 cents per 
bushel for barley, subject to a limitation of the deliverable quantity of grain and to a maximum amount 
of $3,000 for each applicant. The Board was also authorized to recover Advance Payments so 
made, by deduction from the value of wheat, oats or barley delivered by producers subsequent 
to the date of receiving an Advance Payment. On November 14, 1968 the authorized rates were 
increased to $1.00 per bushel for wheat, 40 cents for oats, and 70 cents for barley, and the maxi- 
mum was increased to $6,000 for each applicant. 


The result of transactions in respect to Advance Payments to producers for the period from 
November 25, 1957 to July 31, 1970 is set forth on Exhibit VI. As at the year-end date there was an 
amount of $141,937,917 still to be refunded by producers in respect to Advance Payments, but 
during the period from August 1, 1970 to January 29, 1971 refunds totalling $92,008,955 were 
received by the Board, leaving a balance still to be refunded in the amount of $49,928,962. 


Provisional Payments to Producers on Unthreshed Grain 


On December 19, 1969, the Government of Canada passed the Prairie Grain Provisional Pay- 
ments Act, 1969-70, which authorized the Board to make Provisional Payments to producers on 
unthreshed wheat, oats and barley in the 1969-70 crop year. The authorized rates of payment 
were $1.00 per bushel for wheat, 40 cents for oats and 70 cents for barley, subject to a limitation 
of the deliverable quantity of grain to a maximum of $3,000 to a producer. Details of transactions 
on Provisional Payments are shown on Exhibit VII. 


STATEMENTS OF OPERATIONS 


Wheat Division—1969-70 Pool Account Exhibit II 


Under the authority of the Canadian Wheat Board Act and Orders-in-Council P.C. 1969-1550 
dated July 31, 1969 and P.C. 1969-1563 dated August 6, 1969 the Board was authorized to purchase 
from producers during the 1969-70 crop year wheat produced in the designated area and to pay to 
producers a fixed initial price of $1.50 per bushel for No. 1 Manitoba Northern and No. 1 Canada 
Western Amber Durum Wheat basis in store Thunder Bay or Vancouver. 


During the crop year the Board purchased from producers a total of 409,288,354 bushels of 
wheat at Board initial prices and 1,039,343 bushels arising from the adjustment of overages and 
shortages, etc., at the same prices. The 1969-70 Pool Account also acquired 125,078,795 bushels o* 
wheat on transfer from the preceding Pool Account; these bushels were acquired at transfer prices 
approved by Order-in-Council P.C. 1970-1665 dated September 23, 1970. 


Completed sales to July 31, 1970 totalled 63,966,840 bushels with a value of $105,424,341. In 
addition wheat sold but not delivered at July 31, 1970 amounted to 145,438,572 bushels with a 
contract value of $227,658,155. Stocks of wheat remaining unsold in the 1969-70 Pool Account : 
at July 31, 1970 were 326,001,080 bushels; these stocks have been valued at cost. | 


In the course of completing its export contracts, the Board is sometimes subject to demurrage 
charges payable to vessel owners, according to the terms of the charter party, for delays beyond a 
normal period of loading. During the year under review, the Board paid a total of $516,903* in 
respect of these charges for wheat. 


“In the crop years 1967-68 and 1968-69 the Board pald demurrage charges of $7,064 and $1,622,779 respectively. 
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Carrying costs, interest and all other expenses of the 1969-70 Pool Account for wheat totalled 
$16,766,470 to July 31, 1970 and are set forth in detail on Exhibit II. Included in the operating results 
on the 1969-70 Pool Account to July 31, 1970 is the amount of $15,325,456 representing a portion 
of the carrying charges received from the Government of Canada during the 1969-70 Crop Year 
under the provisions of the Temporary Wheat Reserves Act. The total carrying charges received 
under this legislation for the 1969-70 Crop Year amounted to $71,329,837. The Board recommended 
and the Governor-in-Council approved by Order-in-Council P.C. 1970-1670 dated September 23, 
1970 that these carrying charges be allocated as follows: 


foou-b9 TOO! ACGOUNE—Wheat ...... - ~ 2 a $56,004,381 
1969-70 Pool Account—Wheat — —————s—iséi<C—éts—C<CSiSiseee 15,325,456 
$71,329,83 


In terms of the foregoing and on the basis of the valuation of the inventory, but without 
provisions for carrying costs, interest, administrative expenses, etc., beyond the close of the fiscal 
year the operations of the Board on the 1969-70 Pool Account — Wheat to July 31, 1970 showed 
a credit balance of $8,443,192. This credit balance should not be viewed as the final result of 
marketing operations on the 1969-70 Pool Account — Wheat. 


Oats and Barley Divisions—Exhibits Ill and IV 


Under the authority of the Canadian Wheat Board Act and Orders-in-Council P.C. 1969-1550 
dated July 31, 1969 and P.C. 1969-1564 dated August 6, 1969, the Board was authorized to purchase 
from producers during the 1969-70 crop year oats and barley produced in the designated area and 
to pay to producers a fixed initial price of 60 cents per bushel for No. 2 Canada Western Oats 
and 91 cents per bushel for No. 3 Canada Western Six-Row Barley, both prices basis in store 
Thunder Bay. 


Marketing operations on the 1969-70 Pool Account for oats were completed on November 10, 
1970 and on the 1969-70 Pool Account for barley on November 20, 1970. These operations resulted 
in surpluses of $1,731,676 and $4,341,146 as shown in Exhibits II! and IV respectively. The operating 
statements for these two accounts have been drawn up so as to reflect the final surpluses realized 
on completion of marketing operations. The inventories of oats and barley at July 31, 1970 are stated 
at the ultimate values which were received from the sale of these inventories subsequent to the 
year-end date, and provision has been made in the accounts as at July 31, 1970 for carrying 
charges, storage charges, interest, administrative expenses and all other charges incident to the 
completion of marketing operations. 


The amounts available for final payment to producers on the 1969-70 Pool Accounts for oats 
and barley were $1,732,093 and $4,298,771 respectively computed as follows: 


Oats Barley 
Brrowis -OnsOperations s.. 8 $1,731,676 $4,341,146 
Add: Additional interest earned after closing _ 30,803 69,352 
1,762,479 4,410,498 
Deduct: Prairie Farm Assistance Act levy 17,496 43,422 
Cost of issuing final payments = 12,890 68,305 
Amount payable to producers | $1,732,093 $4,298,771 
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In the course of completing its export contracts, the Board is sometimes subject to demurrage 
charges payable to vessel owners, according to the terms of the charter party, for delays beyond a 
normal period of loading. During the year under review, the Board paid a total of $26,275* in respect 
of these charges for barley. 


Schedule of Administrative and General Expenses—Exhibit V. 


The total expenditures under this heading for the crop year under review amounted to 
$5,099,847 comprising expenses applicable to the Board’s offices at Winnipeg, Calgary, Vancouver, 
Montreal, London (England) and Tokyo (Japan). Details of these expenditures and the allocation 
thereof to Board operations are set forth on Exhibit V. 


The following pages contain the Financial Statements of the Board; the Auditors’ Report for 
the fiscal year ended on July 31, 1970, and tables pertaining to Canadian and World Grain statistics. 


In this Report we have endeavoured to describe the administrative policy of the Board with 
respect to wheat, oats and barley for the year under review. 


In conclusion we wish to record our appreciation for the loyal and conscientious services 
rendered by the officers and staff of the Board. 


All of which is respectfully submitted, 
G. N. VOGEL \/ 
Assistant Chief Commissioner 


lL ae are 


D. H. TRELEAVEN 
Commissioner 


R. L. KRISTJANSON 


Commissioner 


LEZ er 


C. W. GIBBINGS 
Commissioner 


“In the crop years 1967-68 and 1968-69 the Board paid demurrage charges of $79,123 and $12,406 respectively. 
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Exhibit 1. 
Balance Sheet. 


Exhibit Il. 


Statement of Operations, 1969-70 Pool Account — 
Wheat. 


Exhibit Ill. 


Statement of Operations, 1969-70 Pool Account — 
Oats. 


Exhibit IV. 


Statement of Operations, 1969-70 Pool Account — 
Barley. 


Exhibit V. 


Statement of Administrative and General Expenses 
and Allocations to Operations for the year ended 
July 31, 1970. 


Exhibit VI. 


Statement of Advance Payments to Producers under 
the Prairie Grain Advance Payments Act. 


Exhibit VII. 


Statement of Provisional Payments to Producers on 
- Unthreshed Grain under the Prairie Grain Provisional 
Payments Act, 1969-70. 
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ASSETS 


Stocks of grain: 
Wheat stocks—stated at contract values basis in store Thunder 
Bay, Vancouver or Churchill 


Wheat stocks—stated at cost prices basis in store Thunder Bay 
or Vancouver 


Oats stocks—stated at the ultimate value received from the sale 
thereof, basis in store Thunder Bay or Vancouver............ 


Barley stocks—stated at the ultimate value received from the sale 
thereof, basis in store Thunder Bay or Vancouver 


Bills of exchange not yet due plus accrued interest: 
Payable in sterling—converted at the prevailing rate of exchange . 
Payable in Canadian funds 


Owing from the Government of Canada: 
Balance of deficit on the 1968-69 Pool Account, Wheat 


Accounts receivable: 
DUNGKVR A 5 5 4. < eee weeny felurn De selene etek bars’ dee tie ie 
Prairie:Grain-Advance:Payments Act ............ 90 epee. son: 
Prairie Grain Provisional Payments Act 


Grain trade memberships 


The Canadian Wheat Board Building, Winnipeg, at cost less 
depreciation 


Office furniture, equipment and automobiles, at cost less depreciation 


Deferred and prepaid expenses 
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$227,658,155 


478,498,290 


9,354,534 


BALANCE SHEET — 


145,157,844 


4,360,827 
142,557,721 
818,305 


AS AT JULY 31 1970 


LIABILITIES 


ELE EURO UL eM 0k | 1) P92 See oe ee ee a 


Liability to agents for grain purchased from producers but not 
yet delivered to the Board 


Advances received on agency grain stocks ..................... 


Amounts due to producers: 


Outstanding cheques 
Balance of final payments — Wheat 


Special Account—net balance of undistributed payment accounts 


Accrued expense and accounts payable .....................4. 


SEovision for final payment Expenses .... . 6 cbs. cern He eens bees 


Surpluses resulting from operations: 
BOBO SOM OOWACCOUNT—OatSan ncn tess toe ni eevdsde eh oiteuy ey ole oes 


eer OO ACCOUNT—Banley ci nec we 6 kOe oes BS ee se eed 


Credit balance—1969-70 Pool Account—Wheat.................- 


$142,830 
9,452 
12,552 
80,068 


1,731,676 


4,341,146 
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1969-70 POOL ACCOUNT—WHE. 


For the crop year ended July 31, 1970 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Thunder Bay or Vancouver........ 


Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal 
elevators at Board initial prices basis in store Thunder Bay or Vancouver .................... 


Purchased'from 1968-69 Pool/Account—Wheaty se reer cue cece n nue nee 


Wheat sold: 
Completed sales at realized prices basis in store Thunder Bay, Vancouver or Churchill: 
DOMe@StIG SF a. PU as ee gp See iw oe SO ee eee hee cee Cee. 
Exponrtisales-at:Class ll priceSs as atlces s)5 . ieee. ene ORS, 2 cae ed diane Oe ene 
Export sales under terms of the International Grains Arrangement ......................08- 
Weightilossesiun transit and'in Grying:. = ssn tee Stee ee ee rons Gr ee 


Uncompleted sales at contract values basis in store Thunder Bay, Vancouver or Churchill: 
DOMO@SUG (Foe ob ae ie mapas we wyecestan os buen ee Pe 4d TE m9 co. 2 isla Le gene een 
Export sales at'Class WWiprices 5. 2b aig mace ool « diy ieee 0 op 5) 4 I es ae 
Export sales under terms of the International Grains Arrangement .................000-.0 ee eee 


Stocks of wheat—stated at cost basis in store Thunder Bay or Vancouver..................--0- 


Carrying charges: 
Carrying charges on wheat stored in country elevators.............. 0... e ee ee eee 
Storage on wheat stored in terminal elevators ......0..0. 0.0.0 vin w etn cs ee 
Net interest paid to agents on agency wheat stocks ............... 02. cece eee eee 


Less: Carrying charges received under the Temporary Wheat Reserves Act............- 


Bank interest, exchange and bank charges and net interest on other Board accounts....... 
Net additional freight on wheat shipped from country stations to terminal positions ......... ' 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals ........ 
Drying Charges... ooo e scelaww sb ale fei eee oe EO, coca) Ghana rents ease 
Administrative and general expenses to July 31,1970 ....... 0.0... cee ee ee ees 
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Bushels Amount 


409,288,354 $573,567 ,889 
1,039,343 1,529,116 
— 125,078,795 535,406,492 211,274,119 $786,371,124 
| 
9,971,903 
31,668,425 
22,114,234 
212,278 63,966,840 $105,424,341 
5,204,052 
95,624,805 
44,609,715 145,438,572 227,658,155 333,082,496 
Fe Rennie 
| 326,001,080 478,498,290 811,580,786 
535,406,492 25,209,662 
24,036,094 
2,283,750 
732,062 
27,051,906 
15,325,456 11,726,450 
2,589,652 
102,882 
34,069 
303,486 


2,009,931 16,766,470 
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1969-70 POOL ACCOUNT- OA 


to completion of operations on November 10, 1970 


For the period from August 1, 1969 


Oats acquired: 
Purchased from Producers at Board initial prices basis in store Thunder Bay................... 
Oats purchased from 1968-69 Pool Account — Oats: .22).2.5.25.6220. 4 ou eee oe 


a a a sme TI 


Oats sold: 
Completed sales to July 31, 1970 basis in store Thunder Bay or Vancouver .................... 
Weightilosses in GryvingGir so Meee a ies cece eee daenee Geen a SRE ee cca a) etoniet ane onenO SCR se its are ta ee 


Completed sales for period from July 31, 1970 to November 10, 1970 — being 
oats stocks on hand at July 31, 1970 stated at the ultimate value received 
from the sale thereof basis in store Thunder Bay or Vancouver .....................+.-s 90m 


SUTpUStONOatsS: tranSactiONSy. eo sc ccs syn cien ws, cetera Aenea ae ne 
Te a a a a 


Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on oats stored in country elevators .........26022e55.s21-.0.+-- 0 
Storage on oats stored in terminal elevators ..............00000s000 08 esos. 73 
interest and barik Charges. 5 c-2 sternesss sede et feet cos Fre, ees tot rie aes cee nn 
Freight recovered on shipments of oats to Pacific Coast ports for export................- 
DIYIYG) CHANG OS osteo ce 5 i ices eo Reed Sg Nae ee cae ae RRR eC eI 
Brokerage and Clearing Association charges. -...¢ee2"....2-m.s22+:-+5.:725.) 9 0 


Administrative.and general expenses «... . o.- 6 sc hspnsBeee ane oh aca 9 thc cl ote Ape sisi ye eee | 


[-EMENT OF OPERATIONS 


17,951,802 


11,768,434 


y 


6,512,964 
812 


3,206,460 


Bushels 


29,720,236 


29,720,236 


$1,151,257 
313,196 


Amount 


$ 9,877,153 
7,810,031 


11,664,923 


9,507,219 


1,464,453 
141,959 
1,099) 
929 

5,027 
142,013 


$17,687,184 


21,172,142 


3,484,958 


1,753,282 


1969-70 POOL ACCOUNT-— BARLEY 


For the period from August 1, 1969 
to completion of operations on November 20, 1970 


Barley acquired: 
Purchased from Producers at Board initial prices basis in store Thunder Bay................... 
Barley otherwise purchased at Board initial prices basis in store Thunder Bay.................. 
Barley purchased from 1968-69 Pool Account—Barley ..... 2.05.2 6.56 8 ee ee ee ee ee 


Barley sold: 
Completed sales to July 31, 1970 basis in store Thunder Bay or Vancouver .................... 
Weight losses in drying aa iccnterd 34 dss et eA oh nena, ees Bags Ses) ne he 
Completed sales for period from July 31, 1970 to November 20, 1970—being barley stocks on hand 
at July 31, 1970 stated at the ultimate value received from the sale thereof basis in store Thunder 
Bay. Or VANCOUVEM 5. lP6 ta odie) 2 oh ue mutsitsine, ca) ceesss oles POLS UREN Odie een nc 


Surplus‘on barley transactions <6 2 «fears Fee a ee ee eee 
LEE SS... 0:06. St 
Deduct: Carrying costs, interest, administrative and general expenses, etc: 
Carrying charges: 
Carrying charges on barley stored in country elevators................ 002s ee eee aes 
Storage on barley stored in terminal elevators... .. 2.226. 2c et eres ee eevee ees 2 ee 
Interest and: Dank. CNarges cs uc.5 < cyeraiexs ecekc aoe eters oie Pele ep aoe caer ae 
Freight recovered on shipments of barley to Pacific Coast ports for export ............... 
Drying. Charges tif ses sc eeber ele ov cice satan as seston thc ea ie oe 
Brokerage and Clearing Association charges...) <0. s+ cee e se eee eee ee 


Administrative and general @xPenSes nosis isis wren cueney © © os cep neuinuen sresareh ens ee 


| 


STATEMENT OF OPERATIONS 


a Bushels Amount 
$133,089,609 
26,078 
175,496,329 9,659,092 $142,774,779 


ty 100,054,047 
124,640 


35,615,455 175,496,329 54,511,461 154,565,508 


11,790,729 


$5,453,947 
948,039 6,401,986 
336,053 
778,161) 
179,507 
17,202 
1,292,996 7,449,583 


STATEMENT OF ADMINISTRATIVE 


For the year ended July 31, 1970 


66 


Salaries — Boardimembers: officers andjstaffitas:n-eesrs erence rel eae eee eee 
Unemployment insurance, pension, group insurance and medical plan costs 
Advisory committee — travelling expenses and per diem allowance ................. 


Rental and lighting of offices including maintenance of 
The Canadian Wheat Board Building — net of rentals received ................... 


Telephone — exchange service and long distance calls....................-2.--40- 
Telegrams, cables:and telex expense: os. i525 Sep Hy, ee sabe ee eee 
POSTAC Cg ete a a licerae pty one Wincgreds A meee ce 15 caer are enrol RARE ee en 
Printingy:statlonerycandl SupplleSi: esky a 1. ee ee ceiee eg eA tc key -ae 
OfliCS OX PCM SO re ructaee sees eae rate de OUR sanssins aikes lastray se igi oe katte, OR omen Oo 
WURAVEUINGLEXDENSCS i eek cts cs matics holes oh castynt sg alealiy cig ase a ga cae 
WrAVEeIMGIeXDENSES —- INSPECtOIS oes afd ww cused a ale dee Sen ee ge 
egal feescamd: COUMt COSTS) 5. eon:eu dip céie ais w wien oo cole oie cote Maersk) eee 
PUT COS seas font ce Res cine: inne Guin, 2 Au saga AU yes) ME Petes at ce 
fabulating equipment —rental’and ’sundries..= ....5... 4-6 24 e5e5 pee eee eee 
Repairs and upkeep of office machinery and equipment.................2..0+0005 
Grain: market publicationsvand:services4s 4254.4. oe eee eee eee 
Bonds and insurance 


GrainuEe xchange: Cues 555 cso See a siics one scever wl a cata ast Net oes een ieee 


Express, freight-and:cartage on.stationery: 6tC a. ic eee 


Depreciation on building, furniture, equipment and automobiles.................... 


NERAL EXPENSES AND ALLOCATIONS TO OPERATIONS 


1. Marketing of Producers’ grain: 


fee POOLACCOUME —~ Wheat aay O00 oh. cs kk ea eee evabuedes $2,009,931 
GOS ZOOKACCOUM =O atS yar se eee oe see 88,158 
Reoget OO! ACCOUNU— Dalley ..% seta se drm ese yan tewvboeenut 802,655 
mane-oO9, OO) Account — Wheat sin bb bien. ca. ee cee ence e een yes 1,741,005 
See es OOL ACCOUNT = Oats oi5 cc, nnciirin aicuere + vu 4 anoles wou abe ws. wtevouus 118,348 
Os OO) ACCOUNT Daley. iy. chic. 14s ask tweet beehes 233,483 $4,993,580 


(a) Wheat: 


NOG/-OSsPOOmACCOUN mer: 5... cer ais, SENIEKS co os dn os tes eee ee 
NOGO-OvMPOOWMACCOUMUay oe ose ch nse ee se ere oh oe 
NOG 5-COs-OOIUACCOUN teewotie o6 cele: ace es eee ee oe eee 
NO GA-GONCOOIMACGOUN Ts my sericea tis Pees see secre RS SNe 
NIOS-O4tOOWACCOUNUI teat ne eh ee ee hone fae 


NG O2=OSreOOILACCOUN ter a. area sc. 5s, AA Ee eee ee eee 28,940 


(b) Coarse Grains: 


NOG/=Oo FOOLACCOUnt— OatSa. eet fom i ete eee 
NIGVEOSIPOOUACCOUNT — iB alnleVie nates oo dee sous) see eee 
NIGO-O/4OOKACCOUNT — OatS oa. te ids ee Se mle a ees 
PenG-Oree COWMACCOUDL—= BDall@Ving.. Gaia as lem ia ok Sw Se eee 
mIGO-OOLOOMACCOUNts—— OatSae cee oe re tee ue > ese ee 
2 OO OOUACCOUNT — Barley aa a.0ccle hee ee saa seis ss see oe 
TOO 4-GosOOIPACCOUNt— © atSi nares ee ee cue © cme ae 
Base) OOUACCOUNL— Danley . &.c6.4 55 <5 4 ots Sawa eae eee we 
1OGG-04,-OOWACCOUNT — OalS® 2 .6.36c ee onsen sees, ore ast Gas! «Gl vues 
Mes -641GO) ACCOUNT =i Arley cx 2s kia ccyercnayhikrsys Mode oma Speen 
NIG 2-OSIEOOIAGCCOUM tO atSmeee sae Soaps coict ape erred eeies some aces 
i663 Fr OOLACCOUNT——Ganey 25... 0k cee ee ce as cee em ee ee 


ears 3 fk ve age nuit = Gee ia 


Payment Accounts in partial payment of administrative 
and general expenses incurred in respect of the 
Prairie Grain Advance Payments Act ...........-5-5 eee ree eeee 


Tiger 


60,000 
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EXHIBIT VI 


STATEMENT OF ADVANCE PAYMENTS TO PRODUCERS 
ADVANCE PAYMENTS ACT. Asat July 31, 1970 


1957-58 Crop Year 
1958-59 Crop Year 
1959-60 Crop Year 
1960-61 Crop Year 
1961-62 Crop Year 
1962-63 Crop Year 
1963-64 Crop Year 
1964-65 Crop Year 
1965-66 Crop Year 
1966-67 Crop Year 
1967-68 Crop Year 


Cash 
Advances 


$ 35,203,467 


34,369,653 
38,492,505 
63,912,550 
16,656,713 
29,291,926 


62,136,418 
32,961,844 
40,600,386 
36,668,270 
47,280,533 


151,852,319 
272,777,141 


1968-69 Crop Year 
1969-70 Crop Year 


$862,163,325 


UNDER THE PRAIRIE GRAIN 


Advances 
repaid 
35,200,780 
34,365,596 
38,488,393 
63,902,669 
16,649,316 
29,243,846 
62,120,728 
32,949,405 
40,583,478 
36,647,610 
47,236,917 
147,364,097 
135,472,573 


$720,225,408 


Balance to be refunded by Producers as at July 31,1970............ 


Ada: 
Bank interest to July 31, 1970 payable by the Government of 
Canadas ss cares tata lature ¢ Ait ceeiy a atty eam ae 


Deduct: 


Balance of funds received to cover advance payments in default: 
GovernmentomGanada ws. cuir ac crac sarin rein Cea Ee 


EXHIBIT VII 
STATEMENT OF PROVISIONAL PAYMENTS TO PRODUCERS ON UNTHRESHED GRAIN 


UNDER THE PRAIRIE GRAIN PROVISIONAL PAYMENTS ACT, 1969-70 


Balance to be refunded by Producers as at July 31, 1970. . 


Bank interest to July 31, 1970 payable by the Government 
of Canada 
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28,484,602 
27,411,512 


65,277 
7,254 


380,755 


As at July 31, 1970 


$1,204,852 
393,088 


Balance to be 
refunded 


2,687 
4,057 
4,112 
9,881 
7,397 
7,680 
15,690 
12,439 
16,908 
20,660 
43,616 
4,488,222 
137,304,568 


141,937,917 


1,073,090 
143,011,007 


453,286 


$811,764 


To The Canadian Wheat Board: 


We have examined the financial statements and explanatory comments thereon of 
The Canadian Wheat Board, which comprise Part VI of The Annual Report of The Board 
for the crop year ended July 31, 1970. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In our opinion these financial statements together with the explanatory comments 
thereon present fairly the financial position of The Board as at July 31, 1970 and the results 


of its operations for the periods shown, in accordance with generally accepted accounting 
principles consistently applied. 


a tM dh ppdrble- 


February 19, 1971. Chartered Accountants. 
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STATISTICAL TABLES 


Area and Production Tables for Western Canadian Grain 


Table I. 
Table Il. 
Table Ill. 


Acreage of Principal Grains in the Prairie Provinces 
Yield Per Acre of Principal Grains in the Prairie Provinces 
Production of Principal Grains in the Prairie Provinces 


Movement of Western Canadian Grain 


Table IV. 
Table V. 
Table VI. 


Producers’ Marketings—Western Canadian Grains 
Rail Shipments from Western Country Elevators - 
Vessel Shipments of Principal Grains from the Lakehead 


Supply and Disposition of Canadian Grain 


Table VII. 
Table VIII. 
Table IX. 
Table X. 


Canadian Wheat Supplies and Disposition 
Canadian Oats Supplies and Disposition 

Canadian Barley Supplies and Disposition 
Canadian Grain Storage Position _ 


Canadian Grain Export Statistics 


Table XI. 

Table XIl. 
Table XIll. 
Table XIV. 
Table XV. 


Exports of Canadian Grain and Grain Products 

Exports of Canadian Wheat and Flour by Selected Areas 
Exports of Canadian Oats by Selected Areas 

Exports of Canadian Barley by Selected Areas 

Overseas Clearances of Canadian Bulk Grain by Port Areas 


Selected International Wheat Statistics 


Table XVI. 
Table XVII. 
Table XVIII. 
Table XIX. 
Table XX. 


Wheat Production in the Four Major Exporting Countries 

Exports of Wheat and Wheat Flour by Principal Exporters 

Wheat Acreage in Selected Countries 

Wheat Production in Selected Countries 

Imports of Wheat and Flour into Selected Countries from All Sources 


Schedule of Canadian Wheat Board Payments 


Table XxXl. 
Table XXII. 
Table XXIll. 


Board Payments for No. 1 Northern Wheat 
Board Payments for No. 2 C.W. Oats : 
Board Payments for No. 3 C.W. 6-Row Barley 


Schedule of Canadian Wheat Board Selling Quotations 


Table XXIV. 


Annual Averages of Canadian Wheat Board Selling Quotations 


Schedule of Delivery Permits Issued 


Table XXV. 


Delivery Permits Issued to Producers 


Page 


ap ff on — 


OOND 


20 


21 


71 


TABLE | 


Harvest 

Year Wheat 
VOAG eee cee eee ee 23,131 
ROTA ee sete 23,357 
OAS ee te eee eee 22,820 
1949. Ce 
ES 1a, © RE Marc ee ae eke 26,382 
1951. 
1952.00... 
nS Jo A eal 5s oe ee ik calioe . aoa 
OO ens Se pee Se 24,707 
Sh OO ee eR eS et 21,964 
1956. CE 
Lk: 
1958... Ce 
1959... Fe 
1960... CE 
A961... 
1962.00... 
1963. 2.2 eee 
1964223 =: Se ee _ §29;080 
OGG aes cag econ ease 
1966___ Be BG a Sate oh _ (29766 
1967.00, 
VIOS ee reec oo 
1969... 
Ns Oe eee cree ope tS 12,000 


' Subject to revison. 
2Less than 500 acres. 
Source: Dominion Bureau of Statistics. 


Oats 


8,470 
7,818 
7,516 
7,355 
7,920 


8,312 
7,560 
6,490 
6,715 
7,788 


7,422 
5,633 
5,810 
5,626 
6,344 


5,122 
7,152 
6,260 
5,054 
5,645 


5,450 
5,090 
5,340 
5,630 
5,260 


Barley Rye Flaxseed 


(Thousands of Acres) 


5,788 643 865 
7,035 1,124 1,724 
6,082 23225 1,880 
5,617 1,095 290 
6,205 1,041 541 


7,930 1,047 1,086 
8,145 1,153 1,027 


8,599 1,421 908 
7,568 687 1,148 
9,638 665 1,809 
8,181 452 3,010 
9,209 455 3,462 
9,104 431 2,926 
7,700 458 2,026 
6,680 490 2,481 
5,361 493 2,051 
5,097 569 1,396 
5,922 632 1,629 
5,217 635 1,916 
5,741 743 2,269 
7,010 671 1,883 
7,600 628 998 
8,330 619 1,502 
9,000 859 2,320 
9,500 944 3,350 


Rapeseed 


Total 


39,521 


41,116 


40,603 
40,901 
41,689 


42,367 
43,276 
42,965 
40,865 
42,002 


41,482 
40,259 
39,977 
39,993 


40,658 — 


38,366, 
40,822 


41,917 


42,693 
43,61 o 


45,705 
45,506 
45,703 
44,221 


35,004 
| 


TABLE II 

Harvest 

Year Wheat 
Se a eee eee oe ee ee 16.6 
un: le eee ee 13.7 
EEE rk Se eee eee 15.6 
OL 2 NRE ee a ee 12.9 
TS cae a ele a ee 16.6 
et ae te ier ae a ZAst 
LE, SEE SS, SSR 2 it a 26.7 
ES Se ee 23.1 
ES SS ee 12.3 
OS eS SSS ae ce ek ee 22.6 
ESSIEN Bene ee oe 25.0 
a SES at She li 17.8 
OE Es ee 173 
Es era Ta 17.9 
enc ee et 20.8 
I Ee Be 3 ees 10.6 
a ves, Sh SE ne ne ae 20.8 
SS ge ee ee 26.0 
es ace 2 a a 19.9 
he Eee Sy ae ee Ooch 
eg 5 Sa ee ales 
ee 2) teres gee oO he 19.4 
OS a Ee eee 21.8 
oo) SOE ae eee 27.3 
RE ce a a 26.0 


1 Subject to revison. 
Source: Dominion Bureau of Statistics. 


Oats Barley 
(Bushels) 
28.9 23.1 
24.5 18.6 
29.6 23.3 
25.8 19.4 
33.9 25.3 
40.9 31.1 
45.8 34.5 
42.5 29.2 
29.2 224 
37.2 25.3 
46.2 32.0 
30.4 Ply 
32.0 25.4 
33.9 27.1 
38.5 28.0 
20 19.8 
45.0 31.0 
48.6 36.0 
40.8 30.1 
48.2 35.2 
47.3 40.4 
38.3 30.3 
46.6 36.1 
49.4 39.4 
§3.2 41.2 


Rye 


11.3 
10.8 
bast 

hee. 
10.6 


15.2 
19.4 
18.9 
15.7 
18.5 


14.0 
13.8 
13.0 
14.8 
17.5 


9.8 
18.6 
19.1 
17.0 
22.1 


23.4 
16.7 
18.4 
tel 
21.6 


Flaxseed Rapeseed 


7.6 
7.6 
9.3 
6.8 
8.3 


7.8 
10.4 
10.0 

9.3 
10.3 


11.5 
5.5 
8.7 
8.3 
8.9 


6.8 
11.0 
12.5 
10.1 
12.5 


11.4 

9.0 
12.8 
11.8 
14.5 


11.0 
7.5 
16.0 
17.0 
6.0 


18.5 
15.0 
16.6 
14.4 
11.3 


17.0 
14.0 
12.4 
16.7 
14.6 


15.8 
15.8 
18.3 
16.7 
15.7 


16.9 
15.2 
18.4 
16.6 
18.1 


TABLE Il 


Harvest 
Year Wheat Oats Barle Rye Flaxseed Rapeseed Total 


(Thousands of Bushels) 
1946 393,000 | 245,000 | 133,700 || 7,289 | 6,569 259 
1947 320,000 | 191,700 000 | 12,150 || 13,040 438 
1948 356,000 | 222,800 | 142,000 | 24,721 | 17,450 1,280 
1949 341,000 | 189,900 | 109,000 | 7,900 || 1,973 340 
1950 439,000 | 255,200 | 157,000 | 11,050 4,483 9 


1951 530,000 | 340,000 | 234,000 | 15,935 8,450 120 
1952 678,000 | 346,000 | 281,000 | 22,820 | 10,700 278 
1953 604,000 | 276,000 | 251,000 | 26,900 | 9,100 491 
1954 305,000 | 196,000 | 167,000 | 10,790 || 10,700 578 
1955 497,000 | 290,000 | 244,000 | 12,300 | 18,700 1,558 


1956 551,000 | 343,000 | 262,000 | 6,350 | 34,600 5,996 
1957 371,000 | 171,000 | 209,000 | 6300 | 18900 | 8,661 
1958 372,000 | 186,000 | 231,000 | 5,600 || 22,000 | 7,762 
1959 430,000 | 191,000 | 209,000 | 6,760 | 16,900 | 3,560 
1960 498,000 | 244,000 | 187,000 | 8,560 || 22,000 | 11,120 


1961 260,000 | 129,000 
1962 546,000 | 322,000 10,600 | 15,300 | 5,860 
1963 703,000 | 304,000 00 | 12,080 | 20,300 8,360 
1964 578,000 | 206,000 | 157,000 | 10,800 | 19,400 | 13,230 
1965 632,000 | 272,000 | 202,000 | 16,400 | 28,400 | | 22,600 


4,836 13,900 q1G220 


1966 807,000 | 258,000 | 283,000 | 15,700 || 21,500 | 25,800 
1967 574,000 | 195,000 | 230,000 | 10,467 | 9,000 | 24,700 
1968 629,000 | 249,000 | 301,000 | 11,400 | 19,300 | 19,400 
1969 665,000 | 278,000 | 355,000 | 14,658 | 27,300 | 33,400 
1970! 312,500 | 280,000 — | 20,427 | 48,700 | 71,300 


1 Subject to revision. 


Source: Dominion Bureau of Statistics. 


+) eee 


TABLE IV 


Crop Year Wheat Rye Flaxseed 


Rapeseed ! 


(Thousands of Bushels) 


CS _— 237,300 107,397 67,272 3,096 4,734 419,799 
CT _—_ 334,618 99,856 67,553 5,577 4,808 512,412 
TS! __—__z, 246,602 72,652 65,014 10,143 10,503 404,914 
ST  _—, 293,987 85,924 70,252 17,502 15,166 482,831 
0) _, 319,571 80,448 53,326 8,689 1,493 463,527 
|) __—_—- 367,845 102,688 83,414 7,441 3,254 564,642 
SY =z 455,362 133,608 130,336 11,727 6,363 737,396 
co) iii 535,989 119,750 165,036 15,926 8,155 844,856 
oly) ___—_—_z! 396,961 90,367 101,397 12,209 7,403 608,337 
ed 319,780 70,221 112,568 13,191 8.792 524.552 
OT _ az 352,975 71,629 114,460 12,486 15,750 567,300 
oo) i__=z==- 362,454 69,254 120,661 4,063 29,013 585,445 
eco fi 378,192 58,272 116,866 7,395 15,296 583,084 
co)! ii _—_=_”- 367,723 39,280 122,838 4,667 17,469 558,479 
oo) __—_—_—_—a 378,514 24,338 95,591 4,291 13,961 519,694 
0) li_= 396,212 37,634 87,898 5,824 18,136 555 270 
Oo! i _—__z 305,345 28,155 59,329 3,417 11,985 418,273 
TST ____ 474,293 88,989 80,477 9,372 13,528 672,349 
oo ss 568,620 49,744 91,943 7,971 17,375 743,137 
SS __—_—_———_ 524,515 41,002 74,975 7,347 16,847 10,875 675,561 
i  _—_—_— 569,363 517i) 93,886 12,065 23,689 18,775 769,493 
00 i __—_—_, 632,362 38,427 112,740 10,967 20,113 20,811 835,420 
OTT, __—_ 456,015 30,818 87,305 6,916 7,948 20,002 609,004 
CO, i _—_———, 423,161 41,573 81,766 3,838 15,310 17,576 583,224 
oo 4 413,263 20,868 168,423 7,602 22,086 28,500 660,742 


1 Rapeseed marketings prior to 1957-58 are not available. 
Source: Board of Grain Commissioners for Canada. 


TABLE V 


Crop Year Flaxseed Rapeseed 2 


(Thousands of Bushels) 


oo) __az 307,016 73,045 112,077 13,570 8,880 514,588 
>) iii ===, 335,327 64,685 112,831 12,114 14,865 539,822 
Ub) i__—_=_=”! 359,399 52,488 116,053 5,906 26,869 3,906 564,621 
oS) ii 374,275 67,184 118,665 7,094 15,540 6,488 589,246 
i) iii _—__ 350,097 44,661 107,857 4,478 16,449 6,289 529,831 
oo) _—_—_:- 367,030 37,089 102,743 4,293 14,079 2,758 527,992 
Co) i_izz! 410,081 41,590 101,317 5,753 17,797 9,057 585,595 
00) i _—__-: 389,055 24,989 71,057 4,612 11,767 9,194 510,674 
oo :) __i=_=-: 401,252 61,757 56,384 8,516 13,184 5,527 546,620 
Oy ___ 602,823 50,885 95,3514 7,159 16,641 6,670 779,529 
OS hii _—:: 477,330 56,086 77,300 7,179 16,232 10,489 644,616 
ooo | 625,452 55,111 84,681 11,638 22,310 15,968 815,160 
aaa | 611,178 39,607 115,598 iss 20,123 15,894 813,953 
oO) _—_—, 396,688 39,049 85,936 6,975 9,758 15,221 553,627 
oo)! i 389,519 34,814 82,578 4,444 14,765 14,000 540,120 
co) iii zz” 407,043 30,313 170,318 7,010 20,389 23,522 658,595 


' Subject to revision. : 
2 Rapeseed shipments from Western Country Elevators prior to 1956-57 are not available. 
Source: Board of Grain Commissioners for Canada. 


VESSEL SHIPMENTS OF PRINCIPAL GRAINS FROM THE LAKEHEAD 
Crop Years 1950-51 to 1969-70 


(Thousands of bushels) 
141,708 45,065 34,476 8,872 3,630 == 


253,116 82,874 73,275 6,977 4,071 — 
251,809 81,132 109,096 10,678 6,044 <= 
134,698 86,972 84,258 15,740 5,498 —- 


164,734 46,327 82,369 10,782 5,742 — 


183,696 35,564 Coal 13,501 9,620 = 
705796 47,645 (2,175 5,889 13,585 a 
176,457 51,735 74,847 4,772 8,160 — 
178,410 31,433 54,673 4,392 9,300 a 


188,029 29,417 58,255 4,068 6,989 = 


216,793 31,021 53,388 2,368 7,803 — 


179,671 16,991 35,260 4,072 7,868 a 


201,222 35,792 29,262 6,494 8,212 — 
347,422 34,671 47,923 4,393 8,645 = 
Pa ra ba 43,930 43,192 4,780 10,020 607 


371,878 38,862 48,636 6,181 12,689 1,305 
356,289 35,764 65,875 7,262 12,012 1,481 
173,282 28,367 37,911 3,327 8,783 363 


182,726 20,053 41,130 3,294 6,563 1,109 


218,680 25,972 93,812 2,973 11,322 4,402 


1 Subject to revision. Source: Dominion Bureau of Statistics—Grain Trade of Canada—Annual Editions. 


TABLE VII 


SUPPLIES DISPOSITION 
Inward Carryover ! Domestic Exports ! one 

Year August 1st Total Disappearance 2 Wheat Carryover 
Crop Farm Commercial Production ! Supplies Farm Commercial and Flour July 31st 
: (Thousands of Bushels) 
1945-46 ee ae 28,650 229,423 316,320 574,393 78,023 82,662 340,108 73,600 
1946-47 _ aS ees 27,203 46,397 411,601 485,201 77,406 78,796 242,858 86,141 
1947-48 ee 25,988 60,153 338,506 424,647 76,952 75,003 194,982 77,710 
1948-49 RSA Re ene 39,162 38,548 381,413 459,123 75,818 48,565 232,329 102,411 
1949-60 a 43,423 58,988 366,028 468,439 74,792 56,310 225,137 112,200 
Li 12,389 99,811 466,490 578,690 83,588 64,938 240,961 189,203 
1951 | 22,260 166,943 553,678 742,881 96,847 73,031 355,825 217,178 
—a 19,262 197,916 701,973 919,151 86,649 63,790 385,527 383,185 
1953-54 ee ee 93,716 289,469 634,040 1,017,225 91,562 51,907 255,081 618,675 
1954-55 | 5 Se EE Arano Se eeeeeee 231,860 386,815 331,981 950,656 102,691 59,308 251,909 536,748 
1955-56 PO ae ed ria et oo 137,855 398,893 519,178 1,055,926 98,785 65,307 312,260 579,574 
1956-57 Seca ode eae Sena 204,205 375,369 573,040 1,152,614 88,523 66,149 264,396 733,546 
1957-58 ee ae eed 323,160 410,386 392,508 1,126,054 92,931 64,376 320,293 648,454 
[oo _ _ az 240,900 407,554 397,730 1,046,184 96,922 66,715 294,546 588,001 
1959-60 2 Se 169,000 419,001 444,520 1,032,521 89,925 65,717 277,291 599,588 
i 
1960-61 Lp eee 143,700 455,888 518,379 1,117,967 92,078 64,299 353,249 608,341 
1961-62 2 170,950 437,391 283,394 891,735 83,431 59,224 358,022 391,058 
1962-63 2 ee 59,170 331,888 565,585 956,643 82,619 55,410 331,367 487,247 
1963-64 2S ee 64,700 422,547 723,500 1,210,747 91,046 65,713 594,548 459,440 
1964-65 eee fare een es 120,640 338,800 600,726 1,060,166 80,607 66,941 399,594 513,024 
j 

1965-66 _ EE Ta 409,100 403,924 649,412 1,162,436 84,985 72,423 584,906 420,122 
1966-67 - Se eee 100,000 320,122 827,338 1,247,460 84,093 71,309 515,307 576,751 

i i__ 205,000 371,751 592,920 1,169,671 98,908 69,243 336,010 665,510 
1968-69 Fe eee 236,000 429,510 649,844 1,315,354 83,964 73,724 305,838 851,828 
1969-70 1 a el te a 372,200 479,628 684,276 1,536,104 92,660 88,256 346,498 | 1,008,690 


— 542,700 465,990 _—«-331,519° | 1,840,209 


1 Source: Dominion Bureau of Statistics. 


2 residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance Is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


3 Subject to revision. 


TABLE VIII 


SUPPLIES DISPOSITION Total | 
Inward Carryover ! Domestic Outward 
Crop August 1st Total Disappearance ° Carryover 
Year Farm Commercial Production ' | Supplies Farm Commercial Exports ? July 31st 
(Thousands of Bushels) 
ee 64,825 33,430 351,234 449,489 257,476 70,660 43,861 77,492 
(oo hh ___ 51,087 26,405 360,860 438,352 259,301 79,808 29,759 69,484 
(CO — = 52,566 16,918 270,190 339,674 212,496 69,085 10,202 47,891 
oo!) i _ as 37,593 10,298 345,305 393,196 248,544 60,925 23,220 60,507 
cs) hp ___ es 48,363 12,144 304,595 365,102 238,887 60,763 20,547 44,905 
OO)” i __—__aes 33,579 11,326 401,768 446,673 272,851 43,248 35,397 OOF Nei 
[Mia i aa 59,481 35,696 493,886 589,063 361,000 49,059 70,646 108,358 
[oe i _ 57,836 50,522 471,117 579,475 318,382 51,313 65,371 144,409 | 
Of ___—_—_—— 90,660 53,749 413,971 558,380 316,850 45,061 70,700 125,769 
jo? _ a 97,250 28,519 306,401 432,170 279,974 45,982 22,247 83,967 
ot) aaa 53,400 30,567 399,451 483,418 309,997 50,173 4,142 119,106 
[oO i _—_—_—_aas 71,200 47,906 467,517 586,623 312,294 44,433 18,681 211,215 
oS _—_—_ae 157,100 54,115 317,599 528,814 305,690 40,024 26,184 156,916 
joct! _ 110,000 46,916 346,951 503,867 326,201 40,174 7,513 129,979 
oo) _—_—___as 91,000 38,979 345,933 475,912 332,245 36,763 6,077 100,827 
0) ____ es 80,000 20,827 398,505 499,332 346,605 34,893 2,680 115,154 
oo! _—__ 93,700 21,454 283,965 399,119 292,473 24,126 3,454 79,066 
eae 56,900 22,166 492,610 571,676 367,283 32,415 21,700 150,278 
oo) i _—_—__ as 92,400 57,878 445,877 596,155 359,381 38,607 18,759 179,408 
oo! ____ a 128,800 50,608 347,006 526,414 343,737 37,005 15:55) 130,121 
oo ae 90,700 39,421 399,983 530,104 347,422 39,597 15,922 127,163 
Cl _—_—_—__aaass 91,000 36,163 374,678 501,841 345,796 41,451 4,803 10957918 
co ___ 81,000 28,791 304,178 413,969 298,773 34,700 3,545 76,951 
coo: es - 55,000 21,951 362,516 439,467 281,107 26,980 2,123 128,657 
lS) i 94,500 34,157 371,387 500,044 321,970 31,835 4,899 141,340 


pe ee ee ae 123,000 18,340 367,850 509,190 


1 Source: Dominion Bureau of Statistics. 
2 Source: Board of Grain Commissioners—includes rolled oats and oatmeal. 


>A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


4 Subject to revision. 


ai 


TABLE IX 


SUPPLIES DISPOSITION 
Total ! 
Inward Carryover ! Domestic Outward 
Crop August (1st ' Total Disappearance 3 Carryover 
Year Farm Commercial Production’ Supplies Farm Commercial Exports? July 31st 
(Thousands of Bushels) 

°° Di-_ iz 17,819 11,100 148,792 ACTF At 85,452 57,906 4,416 29,937 
1946-47 | Laie teen aioe 13,884 16,053 146,852 176,789 76,674 63,693 7,658 28,764 
i i iz 16,492 12,272 139,886 168,650 73,990 59,481 3,730 31,449 
ee ions 14,076 152,281 183,730 80,873 47,842 24,446 29,669 
ae 18,482 11,187 118,044 147,713 71,868 34,653 20,837 20,355 
eee 11,324 9,031 167,495 187,850 77,263 29,699 27,392 53,496 
ee 17,854 35,642 245,435 298,931 110,248 35,721 73,458 79,504 
cl ee 21,476 58,028 291,572 371,076 109,105 28,227 122,077 111,667 
oo o)!)6 __—__e 38,235 73,432 262,121 373,788 101,758 32,378 93,742 145,910 
Co: i __ 96,810 49,100 175,196 321,106 116,775 31,967 80,876 91,488 
| 

o> i _ aaa 42,310 49,178 251,102 342,590 128,262 34,680 68,700 110,948 
1956-57 ee a 50,465 60,483 269,065 380,013 117,882 37,815 81,537 142,779 
>: ll _ a= 80,980 61,799 215,993 358,772 122,605 37,705 80,297 118,165 
 o° i _ _ =z 57,500 60,665 237,764 355,929 112,424 41,908 70,444 131,153 
i )) lliiii == 60,000 MARIS 215,550 346,703 109,955 44,519 63,759 128,470 
1960-61 BE eds bite 70,000 58,470 193,473 321,943 115,475 46,733 47,178 112,557 
[A aa 60,100 52,457 112,640 225,197 87,128 37,336 42,909 57,824 
oo °: iii __ 26,280 31,544 165,872 223,696 82,722 36,352 15,377 89,245 
(a _ —_—— ae 28,950 60,295 221,235 310,480 98,004 47,271 46,935 118,270 
 ii_i__ 60,000 58,270 168,463 286,733 117,463 43,462 37,032 88,776 
; 

Ol ae 35,800 52,976 218,300 307,076 126,756 44,538 38,029 97,753 
ae 33,000 64,753 301,235 398,988 154,047 54,648 58,542 131,751 
a 67,000 64,751 248,662 380,413 156,503 51,588 41,405 130,917 
Ll /[7__aaaa 71,300 59,617 325,373 456,290 175,373 55,127 26,407 199,383 
c _—_—_—aa- 138,500 60,883 378,383 577,766 225,481 63,894 88,313 200,078 


) __aaas 122,000 78,078 415,7044 615,782 


1Source: Dominion Bureau of Statistics. 


2Source: Board of Grain Commissioners—exports include barley malt and pot and pearl barley for the years 1946-47 
to 1968-69 but bulk barley only for earlier years. 

3A residual item. Farm disappearance is computed by adding inward farm carryover and production and deducting 
therefrom marketings and outward farm carryover. Commercial disappearance Is computed by adding inward commercial 
carryover and marketings and deducting therefrom outward commercial carryover and exports. 


‘ Subject to revision. 


CANADIAN GRAIN STORAGE POSITION 


1946 - 1970 


VISIBLE STOCKS OF PRINCIPAL GRAINS AS AT JULY 3ist! 


Wheat Oats 


26,405 
16,918 
10,298 
12,144 
11,326 


35,696 
50,522 
se ene eee a 289,469 53,749 
Saag See 386,815 28,519 
eee: 398,893 30,567 


ee eee 375,369 47,906 
pee ke ye: 410,386 54,115 
oe ee 407,554 46,916 
oes 6. 2 ee 419,001 38,979 
bed eee 455,888 20,827 


ee ea 2 ....437,391 21,454 
ee ee Se 331,888 22,166 
oes ere Pete 422,547 57,878 
Be ee ae ae: 338,800 50,608 
Se eR ee eee 403,924 39,421 


eee Oe 320,122 36,163 

ee COO 28,791 
eee 429,510 21,951 
eS ee eh 479,628 34,157 
re ear 465,990 18,340 


Barley 


16,053 
12,272 
14,076 
11,187 

9,031 


35,642 
58,028 
73,432 
49,100 
49,178 


60,483 
61,799 
60,665 
71,153 
58,470 


52,457 
31,544 
60,295 
58,270 
52,976 


64,753 
64,751 
59,616 
60,883 
78,078 


Rye 


515 
475 
628 
7,731 
5,300 


2,449 
6,748 
13,036 
6,425 
8,305 


6,208 
3,520 
4,032 
4,480 
2,953 


4,817 
2,599 
3,609 
5,402 
6,602 


8,167 
6,095 
5,558 
3,673 
5,947 


Flaxseed 


(Thousands of Bushels) 


1,006 
356 
3,076 
10,501 
4,361 


998 
2,055 
2,468 
1,548 

909 


2,067 
6,061 
4,722 
5,003 
4,064 


6,170 
3,949 
3,178 
5,251 
6,141 


8,941 
10,331 
4,078 
4,109 
5,370 


Rape- 
seed 4 


214 
116 


487 
2,194 
525 
881 
1,251 


2,984 
4,859 
7,489 
4,369 
3,483 


U.S. and 
Forelgn 
Grain 3 


378 
359 
334 
349 
8,407 


3,607 
668 
421 

1,449 
520 


450 
1,276 
965 
1,825 
2,534 


5,381 
11,390 
6,341 
7,371 
7,829 


8,158 
TE) 
8,034 
8,464 
11,499 


Total 


90,754 
90,533 
66,960 
100,900 
138,236 


245,335 
315,937 
432,575 
473,856 
488,372 


492,483 
537,157 
524,854 
540,655 
544,852 


528,157 
405,730 
554,373 
466,583 
518,144 


449,288 
494,376 
536,236 
595,283 
588,707 


Total Rated 
Capacity ? 


‘Includes stocks in unlicensed mills and any stocks in licensed mills which have been transferred from elevator 
storage proper to the mill or feed plants for processing. 


2For the years 1946 to 1953 the capacity shown is the position as at December 31st. For 1954 and subsequent years 


the quantities indicate the capacity as at July 31st and include only licensed capacity. 


3From 1946 to 1948 inclusive—stocks are for the week ending closest to July 31st in each case. 
‘Visible stocks of rapeseed prior to 1959 not available. 
Source: Board of Grain Commissioners for Canada. 


EXPORTS OF CANADIAN GRAIN AND GRAIN PRODUCTS 


Crop Years 1945-46 to 1969-70 


Oats Barley 
and Oats and Barley Rape- 
Wheat ! Flour 2 Products Products 3 Rye Flaxseed‘ seed > 


(Thousands of Bushels) 


-278,070 62,038 43,861 4,416 2,968 346 
163,388 79,470 29,759 7,658 5,269 61 
-133,505 61,477 10,202 3,730 10,226 1,788 
-184,235 48,094 23,220 24,446 10,239 4,413 
179,457 45,680 20,547 20,837 9,954 3,034 


185,039 55,922 


35,397 27,392 9,367 4,131 


304,722 51,103 70,646 73,458 6,820 2,882 
329,026 56,501 65,371 122,077 8,993 4,060 
208,835 46,246 70,700 93,742 16,835 5,172 


-211,288 40,621 22,247 80,876 9,311 6,345 


272,260 


4,142 


40,000 68,700 12,918 11,583 


-230,856 33,540 18,681 81,537 5,448 22,655 4,189 
279,912 40,381 26,184 80,297 5,446 14,356 6,458 
257,421 37,125 7,513 70,444 3,222 14,626 5,754 


240,321 36,970 6,077 63,759 4,515 12,693 2,948 


14,396 


317,567 35,682 8,118 


2,680 47,178 2,613 


326,069 31,953 3,454 42,909 4,363 12,451 6,974 
304,102 27,265 21,700 15,377 7,310 12,995 5,725 
539,637 54,910 18,759 46,935 5,501 14,232 5,330 


31,542 15,551 37,032 4,857 15,682 9,276 


368,052 


546,781 38,125 15,922 38,029 8,050 19,505 13,632 
483,456 31,851 4,803 58,542 9,963 17,079 13,818 
311,320 24,690 3,545 41,405 4,760 13,721 12,309 
281,216 24,622 2,723 26,407 4,248 13,946 14,311 
319,535 26,963 4,899 88,312 3,829 19,686 22,206 


‘Wheat exports include Bagged Seed Wheat for the Years 1955-56 to 1969-70. 


2 Wheat equivalent. 


3 Barley exports include barley malt and pot and pearl barley for the years 1946-47 to 1969-70 but bulk barley only 
for earlier years. 


4 Flaxseed exports include linseed oil for the years 1956-57 to 1969-70 but bulk flaxseed only for earlier years. 
5 Rapeseed exports prior to 1956-57 not available—inclu des exports of rapeseed oil. 


Sources: Wheat & Flour—Dominion Bureau of Statistics. All other grains—Board of Grain Commissioners for Canada 
—1969-70. All previous years Dominion Bureau of Statistics, Grain Trade of Canada. 
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Kingdom 


TABLE XIl 


United Europe 


(Excl. U.K.) 


U.S.A. 


 — ——z 101,556 52,792 21,222 
(42.1%) (21.9%) (8.8%) 
a hz 127,510 97,916 38,981 
(35.8%) (27.5%) | (11.0%) 
hah 122,854 121,162 23,140 
(31.9%) (31.4%) (6.0%) 
A hh 82,020 63,350 7,974 
(32.2%) (24.8% ) (3.1%) 
oo hii 101,814 75,820 5,235 
(40.4%) (30.1%) (2.1%) 
ll 109,446 127,210 8,256 
(35.4%) (41.1%) (2.7%) 
oo 90,435 101,242 7,548 
(34.5%) (38.7%) (2.9%) 
oo 104,061 101,141 8,920 
(32.9%) (32.0%) (2.8%) 
 ——_ 100,887 87,511 5,012 
(34.9%) (30.3% ) (1.7%) 
1959-60... 93,578 75,602 3,627 
(34.4%) (27.8%) (1.3%) 
hii 91,773 124,910 3,858 
(26.5%) (36.0%) (1.1%) 
So hz 85,959 104,162 2,864 
(24.2%) (29.4%) (0.8%) 
i ill:z 89,623 90,155 2,475 
(27.4%) (27.5%) (0.8%) 
hh _ 90,832 351,711 1,975 
(15.4%) (59.3%) (0.3%) 
__ 80,148 140,279 1,048 
(20.1%) (35.2%) (0.3%) 
4965-66. 78,505 297,625 1,618 
(13.4%) (51.0%) (0.3%) 
hz 73,134 186,208 748 
(14.2%) (36.2%) (0.1%) 
a) hh 64,953 115,246 588 
(19.4%) (34.3%) (0.2%) 
oo hi 58,223 64,428 479 
(19.1%) (21.1%) (0.2%) 
 __ 54,392 107,476 1,546 
(15.8%) (31.2%) (0.4%) 


1 Excludes seed exports and quantities lost in wreck. 


Source: Wheat Review Dominion Bureau of Statistics. 
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North and 


Central 


America 
(Excl. U.S.A.) 


(Thousands of Bushels) 


10,555 
(4.4%) 


11,428 
(3.2% ) 
8,356 
(2.2%) 

11,140 
(4.4%) 


10,712 
(4.3%) 


9,294 
(3.0%) 


7,028 
(2.7%) 
8,787 
(2.8%) 
8,291 
(2.9%) 
8,045 
(3.0%) 


8,288 
(2.4%) 
9,128 
(2.6%) 
8,606 
(2.6%) 
23,403 
(4.0%) 


23,705 
(6.0%) 


31,120 
(5.3%) 


25,838 
(5.0%) 
22,088 
(6.6%) 
18,757 
(6.1%) 


24,251 
(7.0%) 


South 


10,396 
(4.3%) 


17,278 
(4.9%) 
25,976 
(6.7%) 
19,528 
(7.7%) 


8,685 
(3.4%) 


6,751 
(2.2%) 
6,610 
(2.5%) 
8,223 
(2.6%) 
7,234 
(2.5%) 
8,880 
(3.3%) 


6,122 
(1.8%) 
6,308 
(1.8%) 
8,556 
(2.6%) 
9,905 
(1.7%) 


12,011 
(3.0%) 


7,793 
(1.3%) 
yisv7A0) 
(1.1%) 
3,686 
(1.1%) 
3,686 
(1.2%) 
8,473 
(2.5%) 


America 


Africa 


9,980 
(4.1%) 


12,568 
(3.5%) 
21,753 
(5.6%) 
11,297 
(4.4%) 
7,572 
(3.0%) 


8,200 
(2.7%) 


2,615 
(1.0%) 
2,165 
(0.7%) 
10,845 
(3.8%) 


12,644 
(4.7%) 


4,956 
(1.4%) 


8,427 
(2.4%) 
12,545 
(3.8%) 
5,823 
(1.0%) 


4,668 
(1.2%) 


3,382 
(0.6%) 


15,002 
(2.9%) 
6,051 
(1.8%) 
8,277 
(2.7%) 


12,069 
(3.5%) 


Asla 


Middle East 
and Oceania 


34,460 
(14.4%) 


50,144 
(14.1%) 


62,286 
(16.2%) 

59,772 
(23.4%) 


42,071 
(16.7%) 


40,025 
(12.9%) 


46,319 
(17.7%) 
82,776 
(26.2%) 
69,134 
(23.9%) 


69,311 
(25.5%) 


106,727 
(30.8%) 


137,857 
(38.8%) 
115,401 
(35.3%) 
107,987 
(18.3%) 


136,423 
(34.2%) 


164,070 
(28.1%) 


208,089 
(40.5%) 
122,748 
(36.6%) 
151,313 
(49.6%) 


136,459 
(39.6%) 


Total 


240,961 
(100.0%) 


355,825 
(100.0%) 


385,527 
(100.0%) 


255,081 
(100.0%) 


251,909 
(100.0%) 


309,182 
(100.0%) 


261,797 
(100.0%) 
316,073 
(100.0%) 
288,914 
(100.0%) 


271,687. 
(100.0%) 


346,634 
(100.0%) 


354,705 
(100.0%) 
327,361 
(100.0%) 
591,636 
(100.0%) 


398,282 
(100.0%) 


584,113 
(100.0%) 


514,589 
(100.0%) 
335,360 
(100.0%) 
305,163 
(100.0%) 


344,666 
(100.0%) 


TABLE XIil 


North and 
| Central 
Crop United Europe America South Asia and | 
Year Kingdom (Excl. U.K.) U.S.A. (Excl. U.S.A.) America Africa Oceania Total 
: (Thousands of Bushels) 
as = 4,073 30,562 55 18 — 9 34,717 
| —_ (11.7%) (88.0%) (0.2%) (0.1%) — — (100.0%) 
. mii — 10,957 58,573 36 4 — 9 69,579 
= (15.7%) (84.2%) (0.1%) = — = (100.0%) 
564 4,694 59,527 37 4 — 31 64,857 
\ (0.9%) (7.2%) (91.8%) (0.1%) — — — (100.0%) 
1953-54 1,542 2,383 65,878 74 2 = 35 69,914 
(2.2%) (3.4%) (94.2%) (0.1%) — = (0.1%) (100.0%) 
Ll ae 2,494 4,241 14,811 68 15 ms 6 21,635 
(11.5%) (19.6%) (68.5%) (0.3%) (0.1%) — — (100.0%) 
_ 413 1,297 1,867 40 7 =e = 3,624 
| (11.4%) (35.8%) (51.5%) (1.1%) (0.2%) — — (100.0%) 
— 149 513 17,615 37 26 = an 18,340 
| (0.8%) (2.8%) (96.0%) (0.2%) (0.2%) — — (100.0%) 
— 3,879 399 21,581 i 9 — = 25,895 
| (15.0%) (1.5%) (83.4%) (0.1%) — _ — (100.0%) 
( ———_—_— 3,376 2,234 1,430 rk 4 = = 7,055 
(47.8%) (31.7%) (20.3%) (0.2%) — = — (100.0%) 
NV _—_—_, 594 3,892 1,104 8 26 — — 5,624 
(10.6%) (69.2%) (19.6%) (0.1%) (0.5%) — — (100.0%) 
 \__—_—_ 713 362 812 17 15 — = 1,919 
| (37.1%) (18.9%) (42.3%) (0.9%) (0.8%) — — (100.0%) 
i) Tt __—_—_ 1,564 159 951 1 4 — — 2,679 
(58.4%) (5.9%) (35.5%) (0.1%) (0.1%) — — (100.0%) 
| oe 1,592 15,916 2,496 12 2 517 50 20,585 
| (7.7%) (77.3%) (12.1%) (0.1%) — (2.5%) (0.3%) (100.0%) 
, 1,218 13,868 1,574 12 — 839 21 17,532 
| (7.0%) (79.1%) (9.0%) (0.1%) — (4.7%) (0.1%) (100.0%) 
1964-65 851 11,291 2,543 36 — 6 — 14,727 
(5.8%) (76.7%) (17.3%) (0.2%) — — — (100.0%) 
| 
|, __e.!:) 13,383 1,125 22 = — 85 15,253 
| (4.2%) (87.7%) (7.4%) (0.1%) — — (0.6%) (100.0%) 
— 294 2,015 1,424 2 1 — 62 3,798 
(7.8%) (53.0%) (37.5%) (0.1%) — — (1.6%) (100.0%) 
— = 306 799 1,342 a a = 684 3,131 
q (9.8%) (25.5%) (42.9%) — — (21.8%) (100.0%) 
ao 139 850 928 = = 336 ae 2,253 
(6.2%) (37.7%) (41.2%) — — (14.9%) — (100.0%) 
 _—_— 353 3,395 960 = — = 130 4,838 
ij (7.3%) (70.2%) (19.8%) — — — (2.7%) — | (100.0%) 


‘Includes Oats as grain only. 


Source: Board of Grain Commissioners of Canada. 
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EXPORTS OF CANADIAN BARLEY'—BY SELECTED AREAS 


Crop Years 1950-51 to 1969-70 


Crop 
Year 
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United 
Kingdom 


Peer ee ee 48,538 
(63.0% ) 


[ee eee 22,685 
(35.3%) 


eee 32,369 
(42.1%) 


Le ae ener era) 36,743 
(48.9%) 


x San eS 41,524 
(64.5%) 


ee 30,137 
(52.2%) 


eee ee 8,686 
(20.9%) 


re eee 7,391 
(20.2%) 


ieeew eee 6,803 
(64.6%) 


ae See 9,546 
(23.0%) 


eee 9,832 
(30.0%) 


a 4,733 
(14.0%) 


Lee ae 9,316 
(17.5%) 
Sen 5 ae 1,943 
(5.4%) 


eee eae ee 10,879 
(51.3%) 


peace ee 151609 
(23.7%) 


Europe 


(Excl. U.K.) 


11,127 
(48.2%) 


36,627 
(52.4%) 


53,190 
(44.7%) 


13,438 
(14.9%) 


5,106 
(6.6%) 
5,733 
(8.9%) 


10,726 
(14.0%) 


6,745 
(9.0%) 


6,947 
(10.8%) 


12,697 
(22.0%) 


371 
(0.9%) 


70 
(0.2%) 


415 
(3.9%) 


3,364 
(8.1%) 


3,483 
(10.7%) 


14,988 
(44.4%) 


23,325 
(43.9%) 


9,602 
(26.6%) 


500 
(2.3%) 


25,767 
(31.2%) 


™Includes Barley as grain only. 


Source: Board of Grain Commissioners for Canada. 


U.S.A. 


10,588 
(45.9%) 


10,220 
(14.6%) 


24,085 
(20.3%) 


36,921 
(41.0%) 


19,086 
(24.8%) 


28,855 
(44.9%) 


21,562 
(28.0%) 


21,457 
(28.6%) 


10,152 
(15.8%) 


13,526 
(23.5%) 


12,046 
(29.0%) 


9,726 
(26.5%) 


2,233 
(21.2%) 
8,675 
(20.9%) 
7,738 
(23.6%) 


4,704 
(14.0%) 


7,372 
(13.9%) 


4,372 
(12.1%) 


7,677 
(36.2%) 


10,322 
(12.5%) 


North and 
Central 
America 

(Excl. U.S.A.) 


South 


America 


(Thousands of Bushels) 


Africa 


| | 


948 
(1.1%) 


Asia and 
Oceanla 


1,200 
(5.2%) 


15,414 
(22.0%) 


25,496 
(21.5%) 


20,044 
(22.3%) 


4,356 
(5.6%) 
7,037 
(10.9%) 


$12,224 
(15.9%) 


10,175 
(13.5%) 


5,751 
(8.9%) 


1,144 
(2.0%) 
20,361 

(49.0%) 


19,284 
(52.6%) 


1,083 
(10.3%) 


19,756 
(47.6%) 


11,532 
(35.2%) 

9,132 
(27.1%) 


13,025 
(24.5%) 


19,707 
(54.6%) 
2,154 
(10.2%) 
23,998 
(29.0%) 


Total 


TABLE XV 


Crop Atlantic Lakehead Pacific 

Year Coast 3 St. Lawrence Direct 4 Churchill Coast Total 
——$>$<—————— eC CONS Cee 

(Thousands of Bushels) 

WASP SU oo ope 18,139 86,524 217 5,528 62,651 173,059 
1950-51 nanan 21,383 94,840 119 6,768 68,481 191,591 
‘EB Aa cee merc era eae 31,726 191,355 116 7,545 113,412 344,154 
GELS) Ae Se a ee 42,185 240,786 533 8,621 121,374 413,499 
1993-54 12,830 105,460 784 10,981 133,972 264,027 
0 RES Se eee 40,759 133,888 158 12,245 98,428 285,478 
S-6).  e 45,438 147,750 66 12,819 113,583 319,656 
eh ee 28,495 117,393 — 16,250 138,968 301,106 
eC Mi 30,930 122,977 532 18,451 169,555 342,445 
(SB eC)) a err 31,111 108,061 12,027 18,723 154,107 324,029 
ibe ee 25,236 93,514 16,919 21,838 136,755 294,262 
60-0) as 33,970 123,237 16,423 20,203 159,813 353,646 
LO . aa 21,809 128,957 15,145 19,245 180,907 366,063 
“CaS. es 20,210 120,545 21,812 21,762 160,293 344,622 
 . 54,475 288,576 17,526 21,680 220,746 603,003 
C6)  __ 34,295 156,488 21,655 22,060 186,142 420,640 
“E65 GB aera eae alae 40,207 301,567 25,867 25,077 234,713 627,431 
GAO" _ 32,933 252,819 33,000 21,031 229,694 569,477 
ih 15,532 120,907 21,937 21,543 193,135 373,054 
ME?) a a 21,271 82,617 12,773 22,582 187,145 326,388 
iGO). ———e 32,752 173,269 10,957 21,967 197,681 436,626 


'To all countries except the U.S.A. 

2Wheat (excluding bagged seed wheat), Oats, Barley, Rye and Flaxseed. Includes Rapeseed from 1965-66. 
3Includes U.S.A. Ports. 

‘Includes shipments from ports along Great Lakes. 

Source: Board of Grain Commissioners for Canada. 


| a TABLE XVI 


Wk 
C 


Crop United 


Year Canada Argentina Australla States Total 
(Thousands of Bushels) 

OSD VO) _._., Sa le cee 519,178 192,900 195,600 936,761 1,844,439 
7 SESS. ERI ok an ee 573,040 261,980 135,000 1,004,272 1,974,292 
DED Ye) ae me ee 392,719 213,500 97,600 950,662 1,654,481 
Bein) ee ee te oe a 398,077 245,000 215,100 1,461,714 2,319,891 
NO)... Be a ee ee eee 445,077 215,000 198,500 1,121,118 1,979,695 
METIS |... eRe i eee 518,379 154,100 273,720 1,357,272 2,303,471 
CSG) | ee ee eee ne 283,394 210,300 247,200 1,234,743 1,975,637 
teks) ___ eS ES ee a 565,554 209,300 306,910 1,093,667 2,175,431 
CLUS DILL. Rae aa 8 3 aie ii ee 723,442 328,485 327,912 1,142,013 2,521,852 
AG) a ee ee 600,424 413,700 368,800 1,290,700 2,673,624 
STS) 2 oe 648,917 223,400 259,700 1,326,700 2,458,717 
ern 827,338 229,500 466,600 1,310,648 2,834,086 
a) a =e 592,920 268,964 277,305 1,524,300 2,663,489 
OE Ne). Sa Be le 649,844 210,909 543,991 1,576,251 2,980,995 
re eer ER 684,276 257,941 398,118 1,458,872 2,799,207 
momO-710 Peers et 331,519 202,090* 260,880* 1,360,182 2,154,671 


1 Subject to revision. 
Source: For Canada—Dominlion Bureau of Statistics. 
For Argentina and Australla— 
1955-56 to 1970-71—Wheat Situation—U.S. Department of Agriculture. 
*|.W.C. Estimate. 


TABLE XVII 


Crop : 
Year Argentina 
195025) eee ee eee 103 
(10.9%) 
1O51 50ers ee ee ee eee 30 
(2.8%) 
(952° 5 Cm ee ee 29 
(3.0%) 
NOS S=5 4p ek cen. Sree 110 
(12.6%) 
1954205) 222. ee eee ee 132 
(13.6%) 
5195 5-50 ape oa ee eee en ee We 
(10.1%) 
1956-5) (dene oe eee ee en ee 99 
(7.6%) 
FO Died Oaetet eines eee eee ee 78 
(6.5%) 
“CERES SNS et sabes ad a | ah he 103 
(7.8%) 
195 9-6 Oi ee eee ee ere el eee ee 78 
(5.7%) 
AOCO=6 4.) soe es eee ee ee 71 
(4.5%) 
BUG =O 2 eg ee a oa 2 86 
(4.9%) 
OG 2-63 enrich tek toe el eee tN 66 
(4.1%) 
NOGS =O Anes eet eee eee ke ee 102 
(4.9%) 
19G4-Ob tes = oon. eee DoS 163 
(8.7%) 
196 5-6 Gpeeee oo ee Oe ee ee 29 
(12.7%) 
MOL SYS Sy ke ee eee eee > eee ee ite 
(5.4%) 
GT LahS). 2 Ra) Ee ee ee 5 
(2.7%) 
960-00 Meno: a Serban | ee 102 
(6.2%) 
NSG9=70 eae 27) ene ee 74 
(4.0%) 
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1 Subject to revision. 


Sources: Canada—(Aug.-July) Dominion Bureau of Statistics Wheat Review. 
U.S.—Wheat Situation; Foreign Agricultural Service; United States Department of Agriculture. 


Others— 


Australia 


127 
(13.5%) 


99 

(9.3%) 
99 
(10.1%) 


71 

(8.2%) 
93 

(9.6%) 


102 
(9.2%) 


126 
(9.6%) 
62 
(5.2%) 
75 
(5.7%) 


122 
(9.0%) 


183 
(11.6%) 


232 
(13.2%) 
182 
(11.3%) 
287 
(13.9%) 


238 
(12.7%) 


209 
(9.1%) 


257 
12.4%) 
258 
(13.8%) 
196 
(12.0%) 


266 
(14.2%) 


Canada 


United 
States 


(Millions of Bushels) 


226 
(24.0%) 
345 
(32.4%) 
384 
(39.2%) 


278 

(32.0%) 
253 

(26.1%) 


304 
(27.4%) 
270 
(20.6%) 


317 
(26.6%) 


300 
(22.8%) 


280 
(20.6%) 


342 
(21.7%) 


365 
(20.8% ) 


330 
(20.5%) 


552 
(26.7%) 


438 
(23.3%) 


547 
(23.8%) 


545 
(26.3%) 

336 
(17.9%) 


306 
(18.7%) 


346 
(18.5%) 


366 
(38.9%) 


475 
(44.7%) 


317 
(32.4%) 
217 
(25.0%) 
274 
(28.1%) 


346 
(31.2%) 


549 
(41.9%) 


402 
(33.8%) 


442 
(33.6%) 


509 
(37.5%) 


661 
(41.9%) 


718 
(40.9%) 


638 
(39.7%) 


849 
(41.0%) 


720 
(38.2%) 


860 
(37.4%) 


742 
(35.9%) 


753 
(40.1%) 


552 
(33.7%) 

617 
(32.9%) 


Others 


120 
(12.7%) 


115 
(10.8%) 


150 
(15.3%) 


193 
(22.2%) 


219 
(22.6%) 


246 
(22.1%) 

267 
(20.3%) 


332 
(27.9%) 

396 
(30.1%) 


370 
(27.2%) 


320 
(20.3% ) 


356 
(20.2%) 


392 
(24.4%) 


280 
(13.5%) 


322 
(17.1%) 


390 
(17.0%) 


413 
(20.0% ) 

479 
(25.5%) 


482 
(29.4%) 


569 
(30.4%) 


World 
Total 


942 
(100.0%) 


1,064 

(100.0%) 
979 

(100.0%) 


869 
(100.0%) 


971 
(100.0%) 


4,110 
(100.0%) 
4,311 
(100.0%) 
4,191 
(100.0%) 
1,316 
(100.0% ) 
1,359 
(100.0%) 
ESATO 
(100.0%) 
ere | 
(100.0%) 
1,608 
(100.0%) 
2,070 
(100.0%) 
1,881. 
(100.0%) 
2,298 
(100.0%) 
2,069 
(100.0%) 
1,876 
(100.0%) 
1,638 
(100.0%) 


1,872, 
(100.0%) 


1950-51—1962-63—Wheat Situation; Foreign Agricultural Service, United States Department of Agriculture. 
1963-64—1969-70—World Wheat Statistics, International Wheat Council, and Annual Review of World grains 


situation, International Wheat Council. 
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WHEAT ACREAGE IN SELECTED COUNTRIES 


1961 to 1970 


Germany 


Year Belglum France 


“NSPS ca eR ere ee 524 
a 524 11258 1/586 
Un. SS Oriel 504 
1064 B44 10,858 1,443 
een oe 10,892 1,255 
ee Bae 10,596 1,176 
SS ee a 10,561 1,040 
iS oat fae ate 9,914 882 
soot Esta cc coe hed eee 10,576 796 
1 969 cee ee a 504 10,423 709 
(sy RA elias ie a eaeeneete seme 455 41,083 10,205 566 
United 
Year Turkey Kingdom 


“S13. 5 SE cea 304 

i. _ i -e 329 ed 
SA 311 159,649 
RUG queens os ee 373 167,749 
151815) 2: 2S Se eRe a en ee 390 173,477 
ESS NIE er earn eee 366 172,866 
MeO Sete A eS 381 165,624 
VSTES) ss a 0 378 166,128 
ISISRS) seal aS SE sae ta aC ee 383 164,137 
‘SVAQ) 5, a ag nn ae 351 161,556 


' Preliminary. 
Source: World Wheat Statistics, International Wheat Council and Annual Review of the World Grains Situation 
International Wheat Council. 


WHEAT PRODUCTION IN SELECTED COUNTRIES 
1961 to 1970 


Germany 
Year Belglum France (West) Japan 
(Thousand Bushels) 
2 eee seen: Paes alti 351,748 148,371 403,887 305,010 65,441 
Gc ne 31,012 516,396 168,690 442,358 348,955 59,929 
TSG)... a a e Soe eee ees 28,293 376,586 178,427 397,898 298,616 26,272 
Sat A ya 33,474 508,459 185,446 362,330 315,481 45,709 
OGYGD) ....-.. Sea ES 31,747 542,337 159,762 451,580 359,243 47,289 
JAS) = Se ee ae ee 24,251 415,094 166,559 383,016 345,391 37,626 
COSIGH/ co ae ae 30,938 524,994 213,812 418,621 352,593 35,641 
(20h) .. 2B ae Oh. Se ered 31,416 550,604 227,738 607,741 354,761 37,185 
OOSTSE) oc LAE. SSP SY Sa See 28,623 534,070 220,462 685,344 350,425 27,852 
iO! a lan ee 26,419 475,280 208,925 738,291 352,740 17,857 


United 
Kingdom 


Turkey 
d Bushels) 


Sweden Switzerland 


Pine ee PS. 67,710 29,836 262,166 96,048 2,442,942 
ise ek ee 29.156 32,041 310,484 146,020 2,600,646 
HOGG. ener ey ee ae 10734 23,626 349,065 111,921 1,825,721 
Tl) a re 27,080 39,132 310,117 139,369 2,733,695 
“S13 eee eee 25.390 38,140 317,098 153,258 2,193,085 
30) ia eee 21,936 21,164 356,965 127,684 3,692,706 
1967 le EY Shy 41,520 371,479 143,411 2,840,289 
O33 ae epee Sn ee 24,949 38,912 352,850 127,464 3,431,605 
MORQMMO Se 24,875 33,694 385,809 123,937 2,936,447 
O70 2 ae 23,296 35,458 13,963 2 156,161 


1 Preliminary. 

2?Not available. 

Source: World Wheat Statistics, International Wheat Council and Annual Review of the World Grains Situation, 
International Wheat Council. 
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IMPORTS OF WHEAT AND FLOUR INTO SELECTED COUNTRIES FROM ALL SOURCES 


Crop Year! 1955-56 to 1969-70 


Crop 


Belgium/ 
Year Luxembourg 


15,763 
18,078 


Republic 
of Korea 


4,409 
15,432 
15,432 


eel ;097 


12,052 


10,986 


- 10,692 


33,547 


eZ (5002 
- 19,401 


. 22,046 
- 24,030 


27,852 
51,441 


= 41,925 


1 July-June crop year. 


2 Subject to revision 


Brazil 


62,464 
57,063 
46,040 
75,251 
65,183 


73,892 
83,886 
88,258 
70,180 
84,217 


85,282 
96,893 
91,308 
89,103 
76,647 


Netherlands 


33,437 
33,878 
37,589 
44,570 
40,896 


34,539 
49,971 
19,989 
29,211 
26,088 


27,190 
22,450 
34,613 
46,995 
42,512 


Germany 
France (West) 
(Thousand Bushels) 

16,939 93,880 
65,881 117,984 

9,406 96,232 
20,172 89,324 
12,052 76,941 
14,734 80,983 
13,228 129,154 
21,899 68,711 
28,256 69,409 
26,051 54,528 
27,484 59,635 
25,243 56,989 
16,902 67,425 
22,046 93,439 

8,194 19,290 

Philippines Switzerland 
(Thousand Bushels) 

10,288 9,921 
12,677 21,421 
14,293 13,485 
12,860 11,942 
12,419 13,558 
10,471 11,464 
12,309 16,351 
13,705 15,579 
16,424 12,162 
16,535 13,779 
17,968 18,445 
18,041 14,146 
21,679 14,587 
23,700 13,191 
21,716 19,070 


*For 1969-70 quantities represent total exports to these specified countries. 


Sources: 1955-56 to 1968-69 International Wheat Council—World Wheat Statistics. 
1969-70 International Wheat Council—Draft Annual Review of the World Grains Situation. 
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India 


10,545 
75,949 
111,003 
128,199 
131,653 


140,581 
105,528 
142,419 
Tey Gua 
210,946 


280,906 
233,102 
246,073 
119,050 
108,247 


Turkey 


3,454 
11,170 
11,538 

1,102 

2,499 


9,664 
44,350 
24,582 
15,322 
10,398 


4,850 
8,672 
1,653 
20,246 
29,248 


Italy 


22,450 
19,731 
13,926 
2,903 
3,160 


87,083 
33,143 
10,141 
17,821 
26,162 


38,434 
37,883 
34,576 
57,835 
43,615 


United Arab 
Republic 


17,857 
24,104 
38,838 
53,242 
47,657 


36,523 
62,795 
63,236 
70,144 
70,438 


70,879 
91,786 
102,221 
71,467 
90,941 


Japan 


83,408 
87,928 
89,544 
90,279 
94,248 


104,132 
101,890 

97,848 
143,999 
130,293 


130,550 
156,528 
148,004 
153,699 
164,024 


United 
Kingdom 


193,051 
183,572 
187,834 
194,742 
164,208 


173,100 
172,401 
156,455 
169,205 
153,956 


171,373 
153,442 
149,804 
168,139 
167,882 


TABLE XXI 


Becca ee iets ren bee peat toe 
(Dollars per Bushell) 
1948-49 1.55 20 = 084 1.834 
1949-50 1.75 a = 084 1.834 
1950-51 1.40 20 = 258 1.858 
1951-52 1.40 20 = 236 1.836 
1952-53 1.40 20 12 099 1.819 
1953-54 1.40 = 10 064 1.564 
1954-55 1.40 = 10 151 1.651 
1955-56 1.40 = 10 109 1.609 
1956-57 1.40 - 10 088 1.588 
1957-58 1.40 = 10 121 1.621 
1958-59 1.40 _ 10 096 1.596 
1959-60 1.40 = 10 090 1.590 
1960-61 1.40 ~ 10 295 1.795 
1961-62 1.40 10 = 410 1.910 
1962-63 1.50 os = 374 1.874 
1963-64 1.50 a = 474 1.974 
1964-65 1.50 = = 387 1.887 
1965-66 1.50 = a ets ee 
1966-67 1.50 — — 487 1.987 
1967-68 1.70 ge = 114 1.814 
1968-69 1.70 = — ~ 1.700 
1969-702 1.50 — ~ = = 


1Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. 
Levy. 


2 Pool account not closed out at date of report. 


TABLE XXIl 


Pool Initial Final Final 
Account Payment Payment ! Realized Price ! 


eS 


(Cents per Bushel) 


|) ess eee ee ee ae 60 9.5 69.5 
| ___———- eee hee ee pA BE, es 8t ee 60 ged 77.4 
oo” iia cee ee ee 60 14.2 74.2 
I 222i ge Souls Pues gee menen aaron ie £6. 60 17.2 77.2 
I So? Oe od he Ta eee oe a — 11.8 71.8 
I ee te i OU Ee oe 9.2 69.2 
) _—__aaa Seta ethical tifa Vilna 
a oa Eee ete ee 24.5 84.5 
I 625 08s as ph aes ok i Pees: 60 23.4 83.4 
oo: ZZ Se ever en seer ee oe eee. cmaeememeere ss) 17.5 82.5 
a.) ls Pee eR MCN Se | at 65 

oo Sens, OE ek ae eee: eee | og 69.9 


1 Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. 
Levy. 


TABLE XXIll 


Pool Initial Final Final 
Account Payment Payment ! Realized Price ! 


(Cents per Bushel) 


Oe gees ON Rn We SB en 96 4.7 100.7 
OEE et SET re he, ane ieee 96 ane. 98.2 
I een 9 ee a ree 2 96 8.5 104.5 
ed Ree ae fees Sy eee te Be jee — 32.0 128.0 
I a ss ee 96 Te2 113.2 
oo) iii 1h GE a nS ere ee OER dete 96 21.8 117.8 
Ca Sa Bl NA a a SEU Sten Sd oo oo rr 30.0 126.0 
ae Set 32.6 128.6 
kA Ee RRO SRS See, a NY A eeeeiowe — 33.4 129.4 
oo: ZZ ore sche alis oe Se ee 3 pe Bi 106 4.2 110.2 
Ee een cea AEE rR OE 106 == 106.0 
oC) i= BOSSE eee a era eels eed ee PLY 91 2.9 93.5 


ae Final payment and final realized price after deduction of Board operating costs, but prior to deduction of P.F.A.A. 
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TABLE XXIV 
WHEAT BARLEY 
3 C.W. 
Crop Year 1 Nor. 2 Nor. 4 Nor. 2 C.W. Dur. 6 Row 


(Dollars per Bushel) 


1960-61 00. 1.63% 1.61% 1.58 1.86% 1.07% 
ngo1-62 1.88 1.867% 1.817% 3.42 V2 1.43% 
1962-63 _.... Ce 1.95% 1.93% 1.87% 2.56% 1.30% 
1963-64 _.... 2.00% 1.97% 1.90% 2.16% 185 1.23% 
1964-65 1.95% 1.90% 1.845% 1.94% .83 1.33% 
n969-66 1.96% 1.88% 1.83% 1.97% 89% 1.38% 
1966-67 Ce 2.08% 2.05% 2.00% 2.23 925% 1.37% 
1967-68 1.92% 1.91% 1.87% 2.11% 95% 1.30% 
1968-69 sO 1.90 1.87% 1.80% 2.13 85 V2 1.19% 
1969-70 1.77% 1.67% 1¢52 1.88 V2 13% 1.12% 
1969-70 Monthly Averages 
August _......._....__.... ee 1.82% 1.71% 1.60% 2.07 V2 10% 1.13% 
September aa 1.80 1.67% 1.50% 2.03 ¥2 10% 1.10% 
October se 1.79% 1.67% 1.50% 2.00% .10V2 1.08% 
November _....._.. BE 1.79% 1.67 1.50 1.95% 11% 1.09% 
December 2.5... 1.82% 1.79% 1.67% 1.50% 1.94% 1% Tad 
January 2134 ae 1.81% 1.78% 1.68% 1.51% 1.92% 734 1.12 
February ss 1.79 1.68% 1.51% 1.90% 13% 1.12% 
March ___ 1.78% 1.68% 1.51% 1.82 74 1.11 
April $45 é 1.79% 1.76% 1.68% 1.51% 1.80% 15% 1.12% 
May | | 1.79% 1.76% 1.68% 1.53 1.77% 15% 1.13% 
June 1.74% 1.71% 1.62% 1.51% 1.715% 764 1.14% 
July - 1.73 1.70 1.61% 1.50% 1.67% 16% 1.19 
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TABLE XXV 


poe Manitoba Saskatchewan Bruen Cace pla Total 
1945-46 39,647 ifvoon 72,859 224,037 
1OAG2A7 » sah eit ea pee ee 41,454 114,941 76,835 233,230 
TOATAAB >. 22 BONES nicks eeu See eee 41,541 116,490 77,308 235,339 
POAB-AO. ae ee ah nese 2 ee 40,719 114,237 73,637 228,593 
OAC =5 01 2, oie Speen sn ae a eer ee 42,257 113,661 74,289 230,207 
1S50:5 Wis esr as Maeght de em 42,606 116,820 75,303 234,729 
TOG 15 Ov 51 cee tee a eee. 2a 43,227 114,459 73,342 231,028 
1952-525 Sue cok eee A Oy RE ee 44,450 117,335 78,806 240,591 
1O5G-542 einai Petes! ee eae Ook) eet 44,701 117,240 79,312 241,253 
LOSA-5 5s 0. Gone oi 2 eats: o. Aulrm (2303e ee 42,781 112,964 74,563 230,308 
JO55-560 ey eee el eee ee 39,964 111,665 76,541 228,170 
FOS Gy fet ng” 5 Meee tan yee ete ae ae er 43,120 110,872 76,862 230,854 
1957-5 ape ae eee ent a 42,414 108,902 75,000 226,316 
Ce: eer es ke MRE AMM a 2. 43,242 107,128 79,474 229,844 
TO5ORCOR Peete), 5 alee en ee ee 41,960 105,621 77,713 225,294 
A OGO=6 ip ae. Se ee ee 1 42,124 104,384 77,917 224,425 
LOG(C Oe Mater. see ee 41,888 103,795 77,991 223,674 
HOG2:630 eee eee Oe 41,352 102,420 77,366 221,138 
1OGG-Odi Mee! | es 1 (SOR Se 39,471 100,202 75,206 214,879 
HUGG 260m. 2AM. 1 Sa OP be 2. oh ee ora 39,027 98,028 73,888 210,943 
1965-66 _ 38,013 95,541 71,632 205,186 
NOGGeb(s tteisne iC oot e ee a on Abie See 36,258 92,302 69,494 198,054 
fOGm@OSt: Aout yt st, ok oa 35,107 89,761 67,189 192,057 
1968-69 tk a cal ae nl BOL See 35,332 88,304 66,970 190,606 
1969=/02 2.2 © Sano es ee ee yee 35,203 88,378 66,423 190,004 


He poe eal ie 
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Slie 


The Annual Report of The Canadian Wheat Board for 1969-70 included financial statements 
relevant to the operations of the 1969-70 Wheat, Oats and Barley Accounts for the period from 
August 1, 1969 to July 31, 1970. As the 1969-70 Pool Account — Oats was closed as at November 
10, 1970, and the 1969-70 Pool Account — Barley was closed as at November 20, 1970, final oper- 


ating statements applicable to these two Pools and comments relevant to sales for the entire 
periods of these Pools were included in the Annual Report of The Canadian Wheat Board for 


1969-70. 


The 1969-70 Pool Account — Wheat was closed as at April 30, 1971. We submit herewith the 
final operating statements applicable to the Wheat Pool and comments relevant to sales from the 
end of the 1969-70 crop year to the close of the selling period of the Wheat Pool Account. 


1969-70 POOL ACCOUNT — WHEAT 


1. General Comments 


The Annual Report of The Canadian Wheat Board for 1969-70 outlined information in regard 
to marketing conditions for the first month of the selling period of the 1969-70 Pool. The comments 
which follow cover the period from August 1, 1970 to the close of the Pool on April 30, 1971. 


At the start of the 1969-70 selling period, the most significant factor in the international wheat 
trade was the new record level of carryover stocks of wheat. According to International Wheat 
Council statistics, wheat and flour stocks in the world’s five major wheat exporting countries 
(United States, Canada, Australia, European Economic Community and Argentina) totalled 2.3 
billion bushels at the end of their crop years, compared with the previous record level in 1969 of 
2.2 billion bushels. Canada’s carryover as at July 31, 1970 also reached a new record of 1,009 
million bushels, which was 157 million bushels greater than the previous year’s record, 852 
million bushels. 


World wheat production in 1970 was only marginally below the previous year’s level, and 
exceeded the 11 billion bushel mark for the third consecutive year. Table 1 shows world wheat 
production in 1970, by continental areas, as compared with 1969. 


The largest decrease in production by geographic area occurred in North America, as Canada’s 
Lower Inventory for Tomorrow (LIFT) program reduced seedings by 50 per cent and produc- 
tion by 352 million bushels. Also, in the United States, the wheat acreage allotment in 1970, at 
44.3 million acres, was the lowest in the history of the wheat acreage allotment program, and 
U.S. production fell 81 million bushels, to 1,379 million bushels. 


Drought in Australia, together with lower delivery quotas, resulted in a reduction of 7.6 million 
acres, to 15.8 million acres, in 1970. Production, as a consequence, fell from 387 million bushels 
to 277 million bushels in 1970. 


Production in South America was 81 million bushels below the 1969 level due to the severe 
drought in Argentina. Argentine production fell from 258 million bushels in 1969 to 155 million 
bushels in 1970. 


Production similarly fell in Western Europe, by 94 million bushels, because of reduced seeded 
acreage and unfavorable weather. The decline in Eastern European wheat production of 46 million 
bushels was the result largely of spring flooding in the Danube basin and, consequently lower 
production in Hungary and Rumania. 


Asian wheat production, at 1,723 million bushels, remained essentially unchanged from 1969. 
Increases in production in India and Pakistan were offset by reductions in the Near East and Japan. 
The wheat crop in China, at 845 million bushels, was 26 million bushels above the level in 1969. 


Almost completely offsetting the crop reductions in the previously mentioned areas was the 
great increase which occurred in the U.S.S.R. Production in the Soviet Union in 1970, at a record 
3,491 million bushels, was 555 million bushels greater than in the previous year as spring soil 
moisture in most important grain areas was above normal and harvesting weather was favorable. 


African production also increased mainly because of higher yields in North Africa. 


Canada’s wheat production of 332 million bushels, combined with the carryover from the pre- 
vious crop year of 1,009 million bushels, resulted in a wheat supply of 1,341 million bushels, 195 
million bushels below the supply for the 1968-69 crop year. The 1970 prairie wheat crop was for 
the most part high in grade, with about 80 per cent among the top three grades. 


With the harvest of 1970 grain crops, other highly significant factors entered the picture. A lower 
quality European crop indicated increased utilization of wheat for animal feed and greater demand 
for imported milling wheats. Also major buyers began to purchase substantial quantities several 
months forward when they realized production of quality wheat would be down considerably. But 
the biggest single development that resulted in a turnaround in the grain marketing situation, was 
the infection of Southern Leaf Blight in the U.S. corn crop. This resulted in further increased utiliza- 
tion of lower-quality wheat for animal feed, and some upward pressures on all international grain 
prices. 


Table 2 shows Canadian exports of wheat and flour for the period July 1, 1970 to April 30, 1971, 
with a comparison for the corresponding months of a year earlier. It should be noted that neither 
period is a crop period. The statistics should therefore not be viewed other than for the purposes of 
information relating to the selling period of the Pool Account under review. 


2. Receipts and Disposition 


RECEIPTS 


Receipts of wheat in the 1969-70 Pool were 536,039,004 bushels. * This total includes 409,497,- 
020 bushels delivered by producers between August 1, 1969 and July 31, 1970; an additional 1,463,- 
189 bushels acquired from other than producers, and 125,078,795 bushels transferred from the 
1968-69 Pool to the 1969-70 Pool as at June 30, 1970. 


DISPOSITION OF STOCKS 


The disposition of stocks of wheat in the 1969-70 Pool, including completed sales, weight losses 
in transit and in drying, and stocks transferred from the 1969-70 Pool to the 1970-71 Pool as at 
April 30, 1971 is shown in Table 3. 


*Total receipts are adjusted upwards by 632,512 bushels as compared with recelpts shown In Exhibit Il, pages 60 
and 61 of the Annual Report of The Canadian Wheat Board for 1969-70. 
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Priced open sales contracts and unsold stocks in the Pool as at April 30, 1971, were trans- 
ferred to the 1970-71 Pool Account. The transfer was authorized by Order-in-Council P.C. 1971- 
1225, dated June 16, 1971. 


Table 4 shows the principal grades of wheat transferred to the 1970-71 Pool Account as at 
April 30, 1971. 


Stocks covered by open sales contracts were transferred to the 1970-71 Pool at contract prices. 
Remaining unsold stocks were transferred to the1970-71 Pool at the Board’s quoted prices at the 
close of business on April 30, 1971. In previous transfers, carrying charges, on bushels transferred 
subsequent to the date of transfer, were provided for by funds receivable under the Temporary 
Wheat Reserves Act. During the 1970-71 crop year, no funds were receivable under the Temporary 
Wheat Reserves Act and as a result a provision for continuing carrying charges on the bushels 
transferred subsequent to the date of transfer was included in the accounts. 


3. Board Asking Prices (Excluding Durum Wheat) 


The selling operations in respect to the 1969-70 Pool covered a period of ten months, extending 
from July 1, 1970 to April 30, 1971. The Board announced separate daily asking prices for wheat 
(a) in store Thunder Bay, (b) in store Pacific ports, (c) in store Churchill, (d) c.i.f. St. Lawrence ports, 
and (e) c.i.f. Atlantic ports. 


During the period of this Pool Account the Board by regulation of the Governor-in-Council 
continued a two-price system for Canadian wheat. Wheat for domestic human consumption was sold 
on the basis of $1.95% per bushel for No. 1 Northern basis in store Thunder Bay. Price spreads 
for grades other than No. 1 Northern in the domestic market, were the same as the price spread 
in the corresponding grade under No. 1 Northern in the export market. 


Table 5 shows monthly average Board asking prices for No. 1 Northern wheat basis in store 
Thunder Bay, Pacific ports and Churchill, and c.i.f. St. Lawrence ports for the selling period of the 
1969-70 Pool. 


Canadian Wheat Board asking prices for wheat were at relatively low levels in July, 1970 because 
of persistently large international wheat supplies and reduced import demand. Also influencing 
the Canadian price was the need, in the previous month, to reduce the prices of all grades of wheat 
in export positions because of the freeing and subsequent rise in value of the Canadian dollar in 
terms of the currencies of the wheat importing nations of the world. Prices, however, began to rise 
progressively from $1.723%4 per bushel in August to $1.82% per bushel in December for No. 1 
Northern basis in store Thunder Bay, principally because of the increased demand for wheat to 
be used as an animal feed in partial replacement of U.S. corn. Also affecting wheat prices was the 
generally lower milling quality wheat crops harvested in some major importing nations, and the 
deliberate crop reduction programs in such major wheat exporting nations as Canada, the United 
States and Australia. 


After December, wheat prices generally stabilized as pressures were reduced on feed grain 
prices, and the probability of a record crop in the U.S.S.R. became apparent. The average monthly 
prices of No. 1 Northern basis in store Thunder Bay fluctuated, as a result, within a very narrow 
%e cent per bushel range in the January to April period. 

The spreads under No. 1 Northern for the other grades of Canadian wheat narrowed steadily 
during the selling period of the 1969-70 Wheat Pool as the volume of shipments of the lower grades 
increased significantly and the domestic stocks of these grades became relatively scarce. Export 
prices for Nos. 5 and 6 Wheat were not quoted by the Wheat Board in this period. 

Discounts under No. 1 Northern on designated dates for principal grades in store Thunder Bay 
and in store Pacific ports are shown in Table 6. 


4. Board Asking Prices — Durum Wheat 


Monthly average Board asking prices for No. 1 C.W. Amber Durum basis in store Thunder Bay, 
in store Pacific ports and c.i.f. St. Lawrence ports during the selling period of the 1969-70 Pool are 
presented in Table 7. 


Because of very high durum supplies in exporting countries and reduced import demand in 
Western Europe, the July average price of No. 1 C.W. Amber Durum had fallen to $1.70% per 
bushel basis in store Thunder Bay. This price was actually 2% cents per bushel below the average 
price for No. 1 Northern in that same month, and was the lowest monthly average price for No. 1 
C.W. Amber Durum recorded in the post-war years. 


The average price in August fell another 3% cents to $1.6656 per bushel, then rose steadily 
to $1.81%. per bushel in November as demand strengthened in Europe, and the American durum 
crop was less than half that of 1969. Canadian durum prices remained reasonably steady for the 
remainder of the selling period of the 1969-70 Pool. 


Table 8 shows the discount under No. 1 C.W. Amber Durum for the other principal grades of 
durum wheat on designated dates. 


5. Final Statement of Operations — Wheat 


Table 9 shows the operating position of the 1969-70 Pool Account from August 1, 1969 to the 
closing date of the Pool April 30, 1971. 


6. Application of the Temporary Wheat Reserves Act. 


In each crop year during the effective period of the legislation, the Government of Canada 
provided funds for carrying charge purposes to the extent that the quantity of wheat upon which 
the Board was paying carrying charges on August 1st of each crop year is in excess of 178 
million bushels, basis the carrying charge rates in effect immediately prior thereto. 


For the crop year 1969-70 the funds paid to the Board under the legislation was $71,329,837 
which was allocated by Order-in-Council P.C. 1970-1670 dated September 23, 1970, as follows: 


1965-69: Pool Accountss2..c8* beak, ee, ae eee $56,004,381 
1969270 POOWACCOUNt. 22:22. oa) a ct suena ee Aa eee 15,325,456 
$71,329,837 


For the crop year 1970-71, the Board submitted statements to the Government of amounts 
owing to the Board by the Government under the Temporary Wheat Reserves Act. The monies owing 
under the Temporary Wheat Reserves Act amounted to $62,116,018. If this amount had been received 
by the Board, as consistent with previous years, the allocation to the pool account would have 
been as follows: 


1969-70 Pool AGCOUNT eo oie $38,588,327 
HOO fale OO IAC COU Nt ecee eee a eee 23,527,691 
$62,116,018 


The Board did not receive any monies as it was the intention of the Government to repeal 
the legislation effective July 31, 1970. 


6 


7. Other Comments on the 1969-70 Pool Account — Wheat 


Operating costs incurred by the Board in the period from August 1, 1969 to April 30, 1971 
applicable to the 1969-70 Pool were $64,941,708 after crediting funds paid to the Board by the 
Government of Canada under provisions of the Temporary Wheat Reserves Act. Operating costs 
consisted of the following: 


(a) CARRYING CHARGES — $51,798,849 


Total carrying charges incurred by the Board, including storage and interest charges on wheat 
in country and terminal elevators and mill positions, were $67,124,305. These carrying charges 
amounted to 16.3919 cents per bushel on producers’ marketings of 409,497,020 bushels. Of the 
funds received from the Government of Canada under the Temporary Wheat Reserves Act, the 
sum Of $15,325,456 was allocated to the 1969-70 Pool Account, or the equivalent of 3.7425 cents 
per bushel on producers’ deliveries to the Pool. After applying these funds, the actual net carry- 
ing charges paid by the Board for producers’ account amounted to $51,798,849 or 12.6494 cents 
per bushel. 


(b) NET INTEREST, EXCHANGE AND BANK CHARGES, ETC. — $7,630,078 


This item comprises bank interest, exchange and bank charges, and interest paid to or received 
from the Board accounts. Interest paid, exchange and bank charges exceeded interest earned by 
$7,630,078. 


(c) ADDITIONAL FREIGHT (NET) — $445,978 


This item consists chiefly of additional freight paid on wheat shipped from Saskatchewan points 
to the Pacific Coast against the Thunder Bay freight differential and on low grade wheat and Durum 
Wheat shipped from Alberta points to Thunder Bay. This item also includes freight credits on wheat 
shipped to Churchill. 


(d) HANDLING, STOP-OFF AND DIVERSION CHARGES — $286,972 


These charges were incurred for shipping wheat to interior terminals for storage, and in diverting 
wheat to Churchill and Prince Rupert. 


(e) DRYING CHARGES — $969,031 
This covered the cost of drying Board wheat. 


(f) ADMINISTRATIVE AND GENERAL EXPENSES — $3,810,800 


Administrative and general expenses of the Board applicable to the 1969-70 Pool Account 
were the equivalent of 0.9306 cent per bushel on producers’ marketings of 409,497,020 bushels. 


8. Surplus for Distribution to Producers — $31,464,036. 


As shown in the operating statement, Table 9, the surplus on the 1969-70 Pool Account — 
Wheat, as at April 30, 1971, was $31,464,036. After allowing the Prairie Farm Assistance Act levy 
on the final payment, the cost of issuing the final payment and estimated interest earnings subse- 
quent to April 30, 1971, the net surplus for distribution to producers was $31,367,500, as shown 


in Table 10. 


The distribution of final payment cheques to producers was authorized by Order-in-Council 
P.C. 1971-1226 dated June 16, 1971. The issuance of the final payment to producers was completed 


on June 29, 1971. 


9. Realized Prices 


On producers’ deliveries of 409,497,020 bushels, the average final payment was 7.66 cents per 
bushel. The average final payment on Spring Wheat was 7.91 cents per bushel and the average final 
payment on Durum Wheat was 5.37 cents per bushel. 


Table 11 shows initial payment, final payment and total prices realized by producers (basis in 
store Thunder Bay or Vancouver) for the principal grades of wheat delivered to the 1969-70 Pool 
Account after deduction of net operating costs including carrying charges, interest and administra- 
tive expenses. 


10. 1968-69 Realized Prices — Soft White Spring Wheat 


Under the terms of the Canadian Wheat Board Act, all grades and classes of wheat are con- 
sidered as one grain. If a loss occurs in one grade or class, and a profit in others, then under 
terms of the Act, the profit is used to offset the loss as all monies received are pooled. Final 
payments, when applicable, are made on a grade basis. 


With respect to Soft White Spring Wheat delivered to the 1968-69 Pool, had this class of wheat 
been pooled separately from other classes of wheat, the Soft White Spring Wheat operation would 
have resulted in a final payment to producers who marketed this type of wheat. When it became 
apparent that the 1968-69 Pool Account — Wheat would be in overall deficit, the Federal Govern- 
ment decided, notwithstanding the Canadian Wheat Board Act, to provide funds to the Board and 
instruct it to make a distribution to holders of Soft White Spring Wheat certificates of a sum of 
money equal to the surplus shown in the accounts of the Canadian Wheat Board arising from its 
operations in Soft White Spring Wheat during the 1968-69 pool period. 


The Board received $249,749 from the Federal Treasury for distribution to producers who 
delivered Soft White Spring Wheat in the 1968-69 crop year. This payment to the Board was 
authorized by the Parliament of Canada pursuant to Parliamentary vote 23C of the Supplementary 
Estimate 1970-71. 


Table 12 shows the initial payment, special payment and total prices realized by producers 
(basis in store Thunder Bay or Vancouver) for the principal grades of Soft White Spring Wheat 
delivered to the 1968-69 Pool account. 


" Sry tee 


TABLE 1 


World wheat production in 1969 and 1970, by 
areas 


Wamm 1969-70 
Geographic Areas 
grap 4970-71 Change 
million bushels 


North America (including 
MOSES eater —__ 


264 
4 
298 - 


Po ae eel | 
819 
845 
398 
—108 
290 : 


11,362 
aoe 


Source: |.W.C., 1971 WORLD WHEAT STATISTICS, (Lon- 
don: 1.W.C.) p. 16. 


—165 


TABLE 3 
Disposition of 1969-70 wheat stocks 


Disposition Bushels 


71,589,571 


Domestic ee eee 


Export sales on a Class II basis __ 131,719,200 


Export sales under terms of the In- 


ternational Grains Arrangement 195,490,155 


OtAlmoalOS, eer ot Rk 398,798,926 


Weight losses In transit and In 
587,098 


Transfer to the 1970-71 Pool 
Account — Wheat _--- 


136,652,980 


INCV ALG i i _ 536,039,004 


TABLE 2 


Wheat and flour exports, by month, 

selling period of the 1969-70 Pool Account — 
Wheat with comparison for corresponding 
months of a year earlier 


July 1, July 1, 


1969 to 1970 to 
April 30, April 30, 
1970 1971 


million bushels 


July ae eee 
(AUGUST * ns er. 
September 

October __ 

November 

December 2 == 
January 


February 


' Preliminary, wheat and flour exports subject to revision. 


Source: Dominion Bureau of Statistics, THE WHEAT RE- 
VIEW. 


TABLE 4 


Stocks of wheat; by grade, transferred 
from the 1969-70 Pool Account to the 
1970-71 Pool Account, as at April 30, 1971 


Grade (Including toughs and damps) Busheis 
Manitoba Northern 61,231,785 


Manitoba Northern 


Manitoba Northern 
Manitoba Northern 
Wheat 
Wheat 


Feed .Wheat 
Nos. 1 to 4 Canada 
Western Garnet 

Other grades 


ed 
2 : 
oun fr OND = 


TOTAL == Res. 2 ae > _ 136,652,980 


TABLE 5 TABLE 7 


Monthly average Wheat Board asking prices for Monthly average Wheat Board asking prices 


No. 1 Northern for the selling period for No. 1 C.W. Amber Durum 
of the 1969-70 Pool 


In Store In Store St. ‘ 
Thunder Pacific Lawrence 
Bay Ports Ports 


In Store In Store 
Thunder Pacific 
Bay Ports Churchill Ports 


172 1742 

171% | 174% | 186% 
175¥2 | 174% | 179% | 191% 
179% | 180% | 184% | 196% 

182 185Y% | 197% 

184% | 185% | 199% 

184% Fi 198% 

183% : 198% 
180% 182% ™ 197% 
181% | 181% | 181367} 197% 


170% 172% 
166% 168% 
173 178% 
181 189% 
November 181% 189% 
December 181 189% 


January, 1971 _ 180 188% 


February 179% 172% 
179¥V% 187% 
*Not quoted from December 3, 1970 to April 7, 1971. 


* April average at Churchill quoted for No. 1 C.W. Red 179% 187% 
Spring 13%2% protein. 


TABLE 6 


Discounts of Nos. 2, 3 and 4 Northern under No. 1 Northern on selected dates, in store 
Thunder Bay and Vancouver 


No. 2 No.3 No. 4 
Northern Northern Northern 


cents per bushel 
In Store Thunder Bay 


January 4, 1971 
April: SOj971 28. 


July 2, 1970 
October 1, 1970 . 
January 4, 1971 
April 30, 1971 
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TABLE 8 


Discounts under No. 1 C.W. Amber Durum for other Principal grades of Durum Wheat, on selected 
dates, in store Thunder Bay and Vancouver 


July 2, 1970 
October 1, 1970 
January 4, 1971 
April 30, 1971 


In Store Pacific Ports 
Uren) Once ae eke, ee 6i A4Y> 


Oetober 1, 1970) 6 V2 6 Ys 6% 
January 4, 1971 : foe: 3 62 6/2 6% 


PT BOO AO 0 eet oo PS No Quote No Quote No Quote 
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‘Prices for Nos. 3, 4 and Extra 4 C.W. Amber Durum In store Pacific ports were not quoted from April 8 
1971 because of a shortage of available supplies of these dee : fs cs ei aaiees 


TABLE 9 
Operating position of the 1969-70 Pool Account — Wheat 


1. Wheat acquired by the Board: 


(a) Producers’ deliveries August 1, 1969 to July 31, 1970 409,497,020 
(D)EWheattotherwiseracquite cs ses: eee eee 1,463,189 
(c) Purchased from 1968-69 Pool Account— Wheat _.... 125,078,795 

fotalewheats, acquiredigesswereees ter 2 eee ee 536,039,004 


(Value) (Value) 


we Costaotewneal, ACGUITOG Ws == 5 Site ee ee $787,258,459 
3. Proceeds of sales — August 1, 1969 to April 30, 1971 SS sts—<Ctsésé«SS GH 1,364,114 
Value of stocks transferred to the 1970-71 Pool Account as at 
FN Oh Upko46 Fed AS Ali ete tee eer Aa oe a oe SO Ee erat eS eaeeen 232,300,089 883,664,203 
AMEGLOSSESUTPIUSsas atyAprillssO sul 9 fil eeee-e eee ee ee 96,405,744 
5. Operating costs — August 1, 1969 to April 30, 1971: 
(a) Carrying charges on wheat stored In country elevators _._.____ 47,849,204 
(b) Storage on wheat stored in terminal elevators and mills —....._. 12,401,008 
(c) Net Interest paid on Agency wheat stocks = 6,874,093 
67,124,305 


Less: Carrying charges received under the Temporary 
WheatsReserves (Act... 2 Ss = a 2 ee 15,325,456 


Netecamying charges pald === et 51,798,849 
(d) Bank Interest, exchange and bank charges and net 
Interestzon.other, Board) accounts = = ee 7,630,078 
(ojAdditional: treighta(net)s == = a 445,978 
(f) Handling, stop-off and diversion charges —-..__._____.. eae eetiaeee | 286,972 
(CVRD LYING Charges meees ses) ee ee eres 969,031 
(h) Administrative and general expenses — 3,810,800 64,941,708 
6. Surplus on operations of the Board, on the 1969-70 Pool Account — 
Wheat, for the period August 1, 1969 to April 30, 1971 _..._.___. $ 31,464,036 


‘Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal elevators at Board 
initial prices, basis in store Thunder Bay or Vancouver. 
“For details of transfer, see Section 2. 
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TABLE 10 


Surplus in the 1969-70 Pool Account — Wheat 
for distribution to producers 


Surplus at at April 30, 1971 $31,464,036 


Deduct: 


Prairie Farm Assistance 
Act Levy 


Cost of issuing final pay- 


435,960 
31,028,076 


Add: 


Additional Interest 


earned after April 30, 1971 339,424 


Balance for final 


distribution to producers $31,367,500 


TABLE 11 


Prices realized by producers for principal 
grades of wheat basis in store Thunder Bay 
or Vancouver 


Initlal Final Reallzed 
Grade Payment * Payment Price * 


dollars per bushel 


RED SPRING WHEAT GRADES 
No. 1 Manitoba 
Northern 
No. 2 Manitoba 
Northern 
No. 3 Manitoba 
Northern 
No. 4 Manitoba 
Northern 


No. 5 Wheat 


1.57299 
1.54752 
1.46913 
1.36716 
1.34466 
1.31966 
1.26966 


No. 6 Wheat 


Feed Wheat 


AMBER DURUM GRADES 

No. 1 C.W. Amber 
Durum 

No. 2 C.W. Amber 
Durum 

No. 3 C.W. Amber 
Durum 

Extra No 4 C.W. 
Amber Durum 

No. 4 C.W. Amber 
Durum 


1.56277 
1.53489 
1.44121 
1.46190 
1.34870 
1.32508 
1.31822 


‘Prior to deduction of Prairie Farm Assistance Act levy. 


TABLE 12 


Prices realized by producers for the principal grades of Soft White Spring Wheat 


in store Thunder Bay and Vancouver 


Grade 


Initial Special 
Payment 


Realized 
Payment Price 


dollars per bushel 


No. 1 Soft White Spring 
No. 2 Soft White Spring 
No. 3 Soft White Spring 


No. 4 Soft White Spring 
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1.80836 
1.76490 
1.70671 
1.58570 


oe oad ott othe ae 


Following herewith is the final Statement of Operations for the 1969-70 
Pool Account — Wheat, for the period August 1, 1969 to April 30, 1971. 
This statement is followed by the Auditors’ Report. 


All of which is respectfully submitted, 
G. N. Vogel, Chief Commissioner 


po) aay ekesnion 


D. H. Treleaven, 
Assistant Chief Commissioner 


wee Bofors 


R. L. Kristjanson, ia 


Chica Bit 


Fa 


Chas. W. Gibbings, Commissioner 


pase Enel Sa, 


R. M. Esdale, Commissioner 
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STATEMENT OF OPERATIONS 
For the period August 1, 1969 to April 30, 1971 


Wheat acquired: 
Purchased from Producers at Board initial prices basis in store Thunder Bay or Vancouver : 
Net bushels acquired from the adjustment of overages and shortages, etc., at country and terminal | 

elevators at Board initial prices basis in store Thunder Bay or Vancouver ____ A ne / e 
Purchased from 1968-69 Pool Account — Wheaties ee 


Wheat sold: 


Completed sales at realized prices basis in store Thunder Bay, Vancouver or Churchill: | 
DOO STC asec ae RO rasitoae sere ea ager Saas ee ea a ee 
Export sdles'atiGlass NP OriCeS se 2 emma ee te ee 
Export sales under terms of the International Grains Arrangement —.......____- le es Sees 
Sales’ to the: 1970-71 Pool ACCOUMt—— Wieat se 
Weightiiossesiin.iransit and in Crying =. 6s 2 6 ee ee 


Surplusonwwheat (anSaChOns x 25 ae open eS a ee 


Deduct: Carrying costs, interest, administrative and general expenses: 


Carrying charges: 
Carrying charges on wheat stored in’ country elevators 2 S- = ee 
Storage on wheat stored in terminalielevators 2. ee ee eee 
Net interest paid to agents on agency wheat stocks ____._.. 


Less: Carrying charges received under the Temporary Wheat Reserves Act (See Note Below) 


Bank interest, exchange and bank charges and net interest on other Board accounts _____. 
Net additional freight on wheat shipped from country stations to terminal positions _._.___ & 
Handling, stop-off and diversion charges on wheat warehoused at interior terminals _.-___ 
DIVING UC NALCO CS ae ee eee eee ee Siicn a6 Vie eihae: Seneatie a 
Administrative'and general expenses to April 30/1971 =... LS eee 


With respect to the crop year 1970-71, the Board submitted statements to the Government of Canada for amounts 
owing to the Board under the Temporary Wheat Reserves Act aggregating $62,116,018, of which $38,588,327 related to 
the 1969-70 Pool Account — Wheat. These funds have not been received by the Board, and consequently are not included 
in the results of the Board’s operations on the 1969-70 Pool Account - Wheat, because It Is the expressed intention of 
the Government to repeal the Temporary Wheat Reserves Act effective July 31, 1970. The effect of the foregoing on the 
accounts of the 1969-70 Pool Account - Wheat, together with a provision for continuing carrying charges of $3,028,968 
on the bushels transferred to the 1970-71 Pool, has been to reduce the surplus on operations by $41,617,295. 
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409,497,020 


1,463,189 
125,078,795 


71,989,571 
131,719,200 
195,490,155 
136,652,980 

587,098 


Bushels 


536,039,004 


536,039,004 


Amount 
$573,854,150 
2,130,190 
211,274,119 $787,258,459 
883,664,203 
96,405,744 
$47,849,204 
12,401,008 
6,874,093 
67,124,305 
15,325,456 51,798,849 
7,630,078 
445,978 
286,972 
969,031 
3,810,800 64,941,708 
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To The Canadian Wheat Board: 


We have examined the statement of operations of The Canadian Wheat Board setting forth 
the results of the Board’s operations on 1969-70 Pool Account — Wheat for the period August 1, 
1969 to April 30, 1971. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


As explained more fully in the footnote to the statement of operations, certain amounts 
recoverable by the Board under the Temporary Wheat Reserves Act have not been included 
in the accounts because it is the expressed intention of the Government of Canada to repeal the Act 
effective July 31, 1970. 


In Our opinion, subject to the repeal of the Temporary Wheat Reserves Act effective July 31, 
1970, this financial statement presents fairly the results of the operations of the Board on 


the 1969-70 Pool Account — Wheat, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the accounts for preceding Pools. 


WAM ppodeartl. 


Chartered Accountants. 


Winnipeg, Manitoba 
June 8, 1971. 
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